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r 1
O6 yTBep:KIeHHH KPHTEPHEB
9KOHOMHYECKOH, COHAJILHON H
Oro0mKkeTHOH 3 PeKTHBHOCTH
HHBECTHIHOHHOT'O MPOEKTAa

B nensax peamusanum abs3ana cexpMoOro MOMIYHKTA «6» MyHKTa 4 cTaThu 3
3axona Boporexckoif obmacta ot 07.07.2006 Ne 67-0O3 «O rocymapcTBeHHO
(obnacTHOM) moOAMEpXKE WHBECTALMOHHON JEATENPHOCTH HA TEpPUTOPHH
BopoHnexckoit o6macTi» IIPaBUTEIBECTBO  BopoHexcKoii obmactu
NOCTAHOBJSNAET:

1. YTBepmurk mpuiaaraeMele KPUTEPHH SKOHOMHYECKOH, COIMAIBHON U
OromKeTHOH 3((GEKTUBHOCTH WHBECTHIMOHHOIO IIPOEKTA JUIS  MOATOTOBKH
3aKIFOYCHHUST 00 OTHECEHHMH HHBECTHLMOHHOTO IIPOEKTAa K KATEropuH 0co6o
3HAYUMOTO.

2. KoHTponb 3a HCHOJNHEHHEM HACTOSIIEr0 IIOCTAHOBIEHUS BO3JIOKHUTEL HA
BPEMEHHO HCIOIHAIOMIErO 00S3aHHOCTH 3aMecTHTelsl rybepHaropa BopoHexcKoi
007aCTH — TEpBOr0 3aMeCTUTENs NpefceaTeNs MPaBUTENbLCTBA BOpOHEXCKOI

obmactu PeBxosa A.A.

BpemeHHO ucmonHAIomuil 06s13aHHOCTH

rybepraropa Boponexckoii obmactu A.B.TyceB




VTBEPJEHBI

IOCTaHOBJICHVEM IIPaBUTEIIbCTBA
BopoHexckoi obnactu
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KPUTEPUM SKOHOMUYECKOM, COLTMAJIBHOM 1 BIOKETHOMU
AOOEKTUBHOCTU MHBECTULIMOHHOI O ITIPOEKTA JIJI
[OATOTOBKH 3AKJIFOYEHUS Ob OTHECEHUU
MHBECTULIMOHHOI'O ITPOEKTA K KATEIOPUM OCOBO 3HAYMMOI'O

1. O61e nonoXxeHus

1.1. HacTosume KpUTepHH 3KOHOMUYECKOM, COIUANBHOH H OIOKETHOM
3G GEKTUBHOCTH WMHBECTHIMOHHOTO MPOEKTa Ul IOATOTOBKHM 3aKJIOYEHHA 00
OTHECCHHH HHBECTHUI[MOHHOIO MPOEKTa K KaTerOpuu ocobo 3HaYMMOro (majee —
Kputepun) pa3paboTaHbl B COOTBETCTBUH ¢ 3aKOHOM Boponexckoif obnactd OT
07.07.2006 Ne 67-O3 «O rocymapctBeHHOH (0ONacTHOM) MOALEPIKKE
MHBECTUI[MOHHON NEeATENLHOCTH Ha TeppuTopuu Boponexckoit odbmacti» (nanee -
3akon Ne 67-O3).

1.2. Pe3ympTaThl pacyeToB IIOKazaTeiei 3K0H0Mﬂqe;:K0171, COIMAILHON M
6romKeTHON S(Q(PEKTHBHOCTH M OLEHKa COOTBETCTBHs pe3ynbTaToB Kputepusam
OTp@XalTCAd B 3aKIOYCHWH JelapTaMeHTa J3KOHOMMYECKOTO  PasBUTHS
Boponexckoii o6iacti 00 OTHECEeHNM WHBECTHMLHOHHOIO IPOEKTa K KaTeropuu
0c060 3HaYMMOro (ajee — 3aKIIOYCHHUE).

3akiroyeHue 'HpeI[CTaBJISIeTCSI Ha PAacCMOTPEHHE 3KCIEPTHOIO COBETa IO
BOIIPOCAM PEAIM3allMU CTPATETHH COLMAIbHO-3KOHOMHYIECKOTO Pa3sBUTHs 001acTH
(manee — SKCIEPTHBIH COBET).

1.3. VcTOYHMKOM Ui ONpeNeeHus SKOHOMHYECKOH, COLMAIbHOH |
6romXeTHOH () (hEKTHBHOCTH MHBECTHIIMOHHOIO IIPOEKTa IBJAETCS OM3HEC-IUIaH,

HpeHCTaBJIHeMBIfI HHBECTOpOM B JeIapTaMcHT 3KOHOMHYECKOI'O Pa3BUTHUA

BopoHnexckoil obi1acTy.

2. Kpurepuit sxoHOMIUECKOH 3D PEKTHBHOCTH
HHBECTULMOHHOI'O IPOEKTa




Kpurepuem SKOHOMMUECKOH 3¢ HEKTUBHOCTH peanmu3anuu
WHBECTHI[HOHHOTO IIPOEKTa SBJSETCS 3HAYeHHE YHCTOTO IHCKOHTHPOBAHHOTO
TOX0[a.

YuCcThlM TUCKOHTHPOBAHHBIM JTOXOI PACCUMTHIBAETCS KaK Pa3HOCTb MEXIY
CYMMapHOM TeKylued CTOMMOCTBIO JOXOIOB, CKOPPEKTHPOBAHHOHM Ha CTaBKY
JIMCKOHTHPOBAHMS, M TEKyIled CTOMMOCTbIO HWHBECTHI[MOHHBIX 3aTparT H

onpenensercs Mo popMye:

n
: NCF;
NPV p—— Z; (1-]1)11' — Investment

, TIe:

NPV — 3HaueHHe YHCTOro AUCKOHTUPYEMOTO JOXO0Ma;

NCF — uucreiif neHeXHbIH TOTOK (TOCTYIJIEHUE TEHEXHBIX CPEICTB B X0
pean3aiy HHBECTUIIHOHHOTO TIPOEKTa);

Investment — cyMMa WHBECTHIIMOHHBIX 3aTpaT 3a IIEPHOJ pealu3aluu
UHBECTHUI[MOHHOT'O MPOEKTA;

I - CTaBKa JTUCKOHTHPOBaHMS, pacCUMTAHHAs WHBECTOPOM C YYETOM CTaBKH
pedbuHaHCHpOBaHUs, YycTaHaBiuBaeMod IleHTpanpHbIM OaHkoM Poccuiickoi
Qenepanuu, a TakKXe OCHOBHBIX IIapaMETpOB  IPOTHO3a  COIHAIBHO-
SKOHOMHYECKOTO Pa3BUTHSA, pa3pabaTbiBaeMbiXx MUHUCTEPCTBOM 3KOHOMHYECKOTO
paszButus Poccuiickoit @eneparuy;

n — MepUo;] peain3alvyi HHBECTHIIMOHHOIO TPOEKTa;

1 - mepuox pacdyeTa, COCTaBIISAIONIMH rox.

[Mpx 3HAYEHMH YKCTOTO MUCKOHTHPOBAHHOro poxona paBHoM 0 160
OTPHUIIATENLHOM HWHBECTHIIMOHHBIA TPOEKT HE MOXKeT ObITh ONIpEeNeNeH Kak

SKOHOMHYECKH 3 (HEeKTUBHBIH.

3. Kpurepuii 6romxeTHON 3¢ (HEKTHBHOCTHA |
HHBECTHIIMOHHOT'O IPOEKTa




KputepueM OromkeTHOH S(QEKTUBHOCTH HHBECTHIHOHHOTO TIPOCKTA
sBisgeTcs 3Hadenue Kod(hdunueHTa 3(PEGEKTUBHOCTH Mep TIOCYAapCTBEHHOM
(0bmacTHO#) MOTEPIKKH.

Kospdunuent 3GQeKTHBHOCTH Mep rocyaapcTBeHHOH  (006macTHOM)
TIOAMIEPKKA OIPENENAeTCSs KaK YacTHOEe MeEXTy OOBEMOM CpeJCTB, KOTOpPhIE
IIIAHUPYIOTCS K IIOCTYIUIEHHI0 B KOHCONMIMPOBAaHHBIA OlomkeT obmactd 3a
IEPUOJ]  pealM3alliy  HHBECTHIMOHHOTO  IIPOEKTa, M  OOBEMOM  Mep
rocyiapcTBeHHOM (06GNacTHON) NOANEPXKKH B TEUCHHME IEPHOAA Ppeau3allMu

HHBCCTUIITHOHHOT'O ITPOCKTA.

PIWLLY;
K=
>, MI'Tl; , Irme:
K - xoadpduiueHT 3pPekTHBHOCTH MEp rocyTapcTBEHHON (001acTHOI)
IIOAAC PXKKY;
I[IC — o0beM cCpencTs, KOTOpble IUIAHUPYIOTCS K MOCTYIUICHHMIO B

KOHCOJIM TUPOBaHHBIN OI0KeT 00acT (00eM HaIOTOBBIX IUTaTeXei);
MITI — o6seM Mep ToOCyZapcTBeHHOH (00macTHO#) mOAMEpX KU (B

COOTBETCTBUH C IyHKTOM 4 ctathk 9 3akoHa Ne 67-03);
[ — IepHoj pacyeTa, COCTABISIONIMMA IO,

[Mpu 3HaueHMuM Ko3ddunuenTa 3>P¢PEKTUBHOCTH MEpP TOCyHapCTBEHHOM
(oOmacTHO#) IOANEPKKM MEHee €IUHUIIBI MHBECTUIIMOHHBIA IIPOEKT HE MOXET
OBITE ollpeeNieH Kak 3¢ (HEKTUBHBIN.

OneHka OromkeTHOH 3()(EKTUBHOCTA Mep roCyAapCTBEHHOM (00nacTHOMH)
TOJIEPKKH YIUTHIBACT HOPMY, TIPEyCMOTPEHHYIO MyHKTOM 4 cTaThy 9 3akoHa Ne

67-03.

4. Kpurtepuu coruanbHoi 3¢ dexTuBHOCTH
HUHBECTHIIHOHHOTO TIPOEKTa

Kputepusmu  comuanpHoil 3(Q(EeKTUBHOCTH MHBECTHLIMOHHOTO IIPOEKTa

SIBIIAIOTCA:
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- co3JaHHele (B Cilydae MOJIEPHU3ALUH, PEKOHCTPYKIIMH, pPacIIMpEeHUs,
TEXHUYECKOT'O TIEPEBOOPYKEHUS JeHCTBYIOIUX NPOU3BOACTB — COXpPaHCHHEIE)
pabouue MecTa B pe3yJIbTare peaju3aliii HHBECTUIIMOHHOTO IIPOEKTa;

- 3HaueHHE CpeHEeMecsSYHOH 3apaboTHON IaTel pabOTHHKA He HIKE
3HaYEHUsI CpeAHEMeCSYHOW HOMUHAIBHON HadUCIeHHON 3apaboTHOHM miaTel IO
nagHeIM TeppuTopuansHoro opraHa denepanpHO Ciry)XObI TOCyZapCTBEHHOM
CTaTUCTHKH 110 BopoHexckoii 061acTy 32 COOTBETCTBYIOIUN TOI.

Kosdpoumuent conuansHo 3@ GHEeKTUBHOCTH HWHBECTHIIMOHHOTO IIPOEKTa
otpenesiercs o Gopmyie:

Kp.M.co3n. CM3 1o npoexty

Kp.M. Hau. CM3 crar.

, Tre:
K comap. — KO3QQUIHEHT CONUATBHON 3()(PEKTHBHOCTH HHBECTUIMOHHOIO

IIPOEKTA;

Kp.M.co3a. — Komm4ecTBO paboOuMX MECT, CO3JaHHBIX (COXpaHEHHBIX) B
pe3ylibTaTe peanu3alvy HHBECTUIMOHHOI'O IIPOEKTA;

Kp.M.Hau. —  konu4ecTBO padouMx MeECT Ha HaA4ajlo peanu3anyu
MHBECTUIMOHHOI'O IIPOEKTA;

CM3 mo mpoekTy — 3HaueHHe CpeJHeMecsYHOHW 3apabOTHOM IIaThl IO
MHBECTHUIUOHHOMY IIPOEKTY;

CM3 crat. — 3HaYeHHE CpeJHEMECAYHON HOMUHAIBHON Ha4YMCIIEHHOR
3apabOTHOM ILTAThI IO aHHBIM TeppuTtopuansHoro oprana ®enepaisHol ciyxObI
rocylapcTBEHHOH CTaTUCTHKM IO BopoHexckol 001acTH 3a COOTBETCTBYIOIIMI
rof.

IIpu pacuere coruansHOR 3(Q(PEKTUBHOCTH MHBECTUIMOHHOI'O IIPOEKTA IO
CO3LJaHUI0O HOBBIX NPOM3BOIACTB,  KOIJa Ha MOMEHT Hauyaja peaau3anuu
WHBECTHIIMOHHOI'O IpoeKTa He OBUIM CcO3[4aHBl paboude MecTa, OTHOUIEHHE
KOJIUYECTBO pabounx MecT, CO3/IaHHBIX (COXpaHEHHBIX) B pe3yJibTaTe Peanu3aliiy

HHBCCTHIIMOHHOI'O IPOEKTa, K KOJIMYECTBY pa6oqnx MECT Ha HavYajlo pealusaluu




WHBECTUIIUOHHOIO NPOCKTa NPUHUMACTCA PaBHbIM CIUHUIIC.

Ilpu 3Havennu Kod(QOUIMEHTa CONUANGHOH 3(PPEKTHMBHOCTH MeHee
eNVHUIEI MHBECTUIIMOHHBIA MPOEKT HE MOXeT OBITh OIpelelleH Kak
3 PeKTUBHBIN.

5. 3aKkmoYnTeNILHEBIE TTOJIOKEHU S

VHBECTUIIMOHHBII TPOEKT IIPU3HAETCA 5 (PeKTUBHBIM B LEIOM U
IIPEACTaBISIETCS. Ha PAacCMOTPEHHE HKCIEPTHOIO COBETa IIpH  YCIOBUHU
COOTBETCTBHS KPUTEPUSM DKOHOMHUYECKOH, COIUANbHON U OIODKETHOU

3 PEKTHBHOCTH.
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