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OCHOBHBIE HAITPABJIEHHUA
A0JroBoi noauTuku Pecny0auku bypsarus
Ha 2027 roa v HA IVIAHOBBIN NMCPUO
2028 n 2029 ronos

OcHOBHBIE HaIpaBJIEHUS AOITOBOW TosUTUKK PecnyOnmukm Bypstua Ha
2027 rox u Ha tmaHoBbIN Tiepuo 2028 u 2029 roaoB pa3paboTaHBl B COOTBET-
ctBuu co ctatber 107.1 bromxeTHoro konekca Poccutickont deepaium B 1EIISIX
obecrneucHust A(P(PEKTUBHOTO YNPABICHUSA TOCYTApCTBCHHBIM Jionrom Pecrmy6-
vk bypsrus.

Jlonrosas nonutuka Pecriyonuku Bypsitust cpopmupoBaHa Ha OCHOBE OC-
HOBHBIX HalpaBjeHUN OIOKETHOW U HAJIOTOBOM MOJIMTUKU Ha O4YepelHON (u-
HAaHCOBBIM TOJ M Ha TUIAHOBBIM TMEPUOJ, COTJIAILICHHUS O MEPAaX MO COLUATBHO-
HKOHOMHYCCKOMY pPa3BUTHIO M O3J0POBIICHUIO TOCYJAPCTBCHHBIX (PUHAHCOB
PecnyOnuku Bypsatus, 3akmodueHHoOro ¢ MuHHCTEpCTBOM (puHaHCOB Poccuii-
ckoit denepalinu, a TaKXKe C YUETOM HCIOJHCHHUS YCIOBUH PECTPYKTYpPH3aALHU
OIOPKETHBIX KPEUTOB U3 (heepalIbHOrO OI0KETA.

1. Utoru peanmm3anyu 10JrOBOU TTOTUTUKA
Pecniy6muku Bypsitust 3a 2025 1 2026 roast

ITo uToram HCOMHCHUS pecyONIMKaHCKOro Oro/keTa 3a 2025 rox o0bem
rocyJlapCTBEHHOro joira coctaBua 38 606,4 MuH. py0., B TOM YHCIIC TICpen
KpEAUTHBIMU OpranuzauusMu - 18 955,9 mnH. py0. Poct rocyaapcTBeHHOro
monra coctaBua 5,3 % wnim 1 958,1 muH. py6., U3 HUX POCT PHIHOYHOTO JOJI-
ra - 63,3 % wmu 7 348,77 muH. py6. OOmuit o0beM TONTOBOM Harpy3Ku Ha
OromxeT coctaBmin 68,2 % kK 00beMy HAJOTOBBIX W HCHAJIOTOBBIX JOXOJOB
pecnyOIuKaHCKOro OI0IKETa, MO PHIHOYHBIM 00s13aTeNbCTBaM - 33,5 %.

IIpoiieHTh! 32 MoIb30BaHUE OIOKECTHBIMH KpeauTamu cocTaBisitoT 0,1 %
rOJIOBBIX, 32 UCKIIOYEHHEM MH(GPACTPYKTYPHBIX OIOKETHBIX KPEIAUTOB U CIie-
[TUATHHBIX Ka3HAUCHCKUX KPEIUTOB, 110 KOTOPBIM CTaBKa - 3 % TrOJIOBBIX.

Pacxoasr Ha oOcmykuBaHuE rocymapcTBeHHOTO fmonra 3a 2025 roa cocra-
Bunu 0,75 % oT pacxoloB pecnyOIUKaHCKOTO OFOMXKETa, UYTO COOTBETCTBYCT



HopMme cTtaThu 111 BromkeTHoro koaekca Poccutickoin denepanuu.

IToramenue u oOCIyKUBaHHUE JOJTOBBIX 0053aTENLCTB PECIYOIUKH OCY-
HIECTBJISTIUCH B YCTAHOBIICHHBIN CPOK U B ITOJTHOM O0BbEME.

PecnnyOnuka bypsaTus sBaseTrca NOTAMOHHBIM peruoHoM. PecmyOnmka
BXOJMUT B 4HMCiO 8 cyObekToB Poccuiickoit denepanuu ¢ caMoil HU3KOW OrOJI-
KETHOM obecmieueHHOCTHIO (B 2025 - 2026 romax - 8§ MecTo). YpOBEeHb pacueT-
HOI1 O10/17KeTHOHM 00€eCIeueHHOCTH Mocie BblpaBHUBaHUS B 2026 roay cocraBiis-
et 0,678.

Huskas OromxeTHas oOecmeueHHOCTh OOyciaBiauMBaeT (OpMHUPOBAHUE
Oro/uKeTa ¢ IpeAeibHBIM YPOBHEM Je(PUIUTA, YCTAaHOBJIEHHBIM bBIOIKETHBIM
kogekcoMm Poccuiickoit ®enepanun. Jepuuut pecrnyOIUKaHCKOro OO KETa HA
2026 rox yTBepkaeH B oobeme 10,8 mupa. pyo.

OCHOBHBIM HMHCTPYMEHTOM TIOKPBHITHS JAeduIUTa pPecrmyOIHKaHCKOTO
OIO/KETa OCTAIOTCA PHIHOYHBIC 3aMMCTBOBaHMSA. 'ocyngapcTBeHHBIN goar Pec-
nyonuku bypsATHs €XeroaHo yBeIndnBaeTCs.

Ilo cocrosinuio Ha 1 siHBapst 2027 roga oObEM roCyIapCTBEHHOTO J0JITa
pecryOnuky mporuo3upyercst B oo0beMe 43 051,0 MiH. py0., B TOM UKCIIE TIepe]
KPEIUTHBIMU opranuzanusaMu - 28 414,8 munH. py6. O6muit 06beM 10aTOBOM
Harpy3Kd Ha OKKET MPOrHO3UpyeTcsa Ha ypoBHE 72,7 % K 00beMy HAJIOTOBBIX
U HEHAJIOTOBBIX JI0XOJI0B pecnyOaukaHckoro 0ropxeta 3a 2026 rog, mo pblHOY-
HBEIM 00s3aTelIbcTBaM - 48,0 %.

PecniyOnuka y4acTByeT B MEXaHM3ME CIIMCAHMS 3aJ0JKEHHOCTHU MO OI0I-
J)KETHBIM KpEeIuTaM B COOTBETCTBUM ¢ TocTaHOBiIeHUeM [IpaBurenbctBa Poc-
cutickoil ®enepannu ot 01.02.2025 Ne 79 «O06 yrBepxkaennu [Ipasun cnvcanus
3a10/KeHHOCTH cyObekToB Poccutickoit denepanuu nepen Poccutickoit dene-
panpen mo OTAENbHBIM OFOKETHBIM KpPEAUTaAM W HampaBleHHs CyObeKTaMu
Poccuiickoit denepaiiuu CpeacTB, BHICBOOOKIAEMbBIX B PE3yJbTaTe CIHUCAHUS
3aJI0JKEHHOCTH CyObekTOB Poccuiickoit Deepalini 1o yKa3aHHBIM O0IKETHBIM
kpeautam». B 2025 - 2026 romax Pecrybmuke bypsitusa cnmcano 6 906,2 MiH.
py6. u3 11 743,1 muiH. py0., 4TO MO3BOJUJIO CHU3WUTH TOJITOBYIO Harpy3ky Ha
pecrryonukanckuii OropxeT Ha 13,1 %.

2. OcHoBHBIE (haKTOPBI, OIIPEACSIISIONINE XapaKTep ¥ HAIIPaBICHUS
nosiroBoit monutuku PecnyOnuku bypsarus va 2027 roa
1 Ha T1aHoBeIH repuon 2028 u 2029 ronos

B mnmanupyeMoM TiepHoAc OJHOBPEMCHHO HECKOIBKO (aKTOpOB OyIyT
OTIPENENATh XapaKTep W HaIlpaBICHHUS JOJITOBOM MoMUTUKU PecryOnuku byps-
TUA:

M3MEHEHHUs TeKyIIel 3KOHOMHYECKON CHUTyallud B PECITyOJIMKe, CBs3aH-
HBIE C BIMSHUEM BHEITHUX CAaHKIIMOHHBIX OTpaHUYEHUM B OTHOIIeHUU Poccuii-
ckoit Denepanny;

POCT pacxolioB peciyOMUKaHCKOTO OOKETa B paMKax pealn3allud Mep
10 CTaOMIN3AIMHA SKOHOMUKHU U COI[MATIbHOMN MOIIEPKKHA HACEIICHHS;



M3MCHCHHSI, BHOCHUMEIC B OIOJDKETHOE 3aKOHOIATEILCTBO Poccuiickoi
®denepanuu U 3akoHoAaTeNbCTBO Poccuiickoit denepaiuu o Hanorax u coopax;

TEKYILHI YPOBEHb JOJTOBOM Harpy3ku PecnyOnuku bypsiTus.

B cpenHecpouHOil nepcreKTHBE B KAYECTBE UCTOYHUKA (PUHAHCUPOBAHMUS
neduurTa pecimyOIUKaHCKOTO OIO/IKETa COXPAHATCS KPCAUTHI KPEAUTHBIX Op-
TraHU3alui. BaxxHENIIMM MEPONIPHUATUEM NP PEATTU3ALHUM JTOJITOBOM ITOIUTHKU
ABJISIETCSI MOHUTOPUHT PbIHKA (PMHAHCOBBIX YCIYT B LEJSIX HEJOMYIUEHUS 3HAa-
YUTEIBHOIO POCTA PACX0J0B HAa 00CIYKUBAHUE J0TaA.

Honroseie o6si3arenbcTBa PecnyOnuku BypaTus HOCAT Kak KpaTKoCpou-
HBIM, TAK U JOJTOCPOYHBIN XapaKTEP.

3. enu u 3anaun AoaroBod nonutuku PecyObnuku bypstus
Ha 2027 roa v Ha nmaHoBbi nepuoa 2028 u 2029 rogos

Honroas nonutuka Pecnybnuku bypsatus B 2027 - 2029 rogax Oyner
HalpaBlieHa Ha o0eclieueHre cOaTaHCUPOBAHHOCTH U JOJITOBOM YCTOMYHBOCTH
PEeCITyOIMKaHCKOTO OO0 KeTa MOCPEICTBOM YIPaBIEHUS TOCYIAapCTBEHHBIM
JOJITOM.

Hensmu nonrosoit noautuku PecnyOnuku bypsatus Ha Ommxaiiue Tpu
roaa OyayT ABJISTHCA:

obecrieueHne coaaHCUPOBAHHOCTH OIOKETA;

obecrieueHre MCTIOJHEHUS JIOJTOBBIX 0053aTEIBCTB B TIOJTHOM OOBEME,
Py MUHUMH3ALHUH PAcX0J0B Ha UX 00CITyKVBaHUE;

noBbliieHrne P HEKTUBHOCTH yIPaBICHUS IOJITOBBIMU 0053aTE€IbCTBAMHU.

3agauamu gonroBoil monutuku Pecriyonuku bypsarus B 2027 - 2029 ro-
Jax OyayT sIBISATHCS:

1) cobmonenue TpeboBanuii bromkeTHoro konekca Poccuiickoit denepa-
IIWY 110 TIpeAeTbHOMY 00BEMY TOCYIapCTBEHHOTO noira Pecrryonuku bypsarus n
pacxoziaMm Ha ero o0cITy>KUBaHHUE;

2) BBITIOJTHEHUE CBOEBPEMEHHO U B ITOJTHOM 00BeMe 0043aTEILCTB 1O T10-
ralieHuIo U 00CIyKUBAHUIO rocyJapcTBeHHOro nosra PecnyOnuku Bypsitus;

3) obecneuenre MHGOOPMAIMMOHHON OTKPHITOCTH IPOBOJUMOM JOJITOBOM
MOJIMTUKA U JOCTYITHOCTH MH(POPMALMHU O TOCYAAPCTBEHHOM JOJre PecIiryOnn-
KW,

4) npuBnedeHre u3 peaeparbHOro OrOIXKeTa OFOIKETHBIX KPEIWTOB Ha
¢buHAHCOBOEC OOCCIICUCHUE peaU3allii HH(PPaCTPYKTYPHBIX MPOCKTOB, MPO-
meAmux oToop B mopsake, ycraHoBiaeHHOM [IpaBurensctBom Poccuiickoi de-
Jepaluu;

5) yuactue PecnyOnuku Bypsarus B MexaHu3Me CIUCAHUS mepea dese-
PaTBHBIM OIOIKETOM ABYX TPETEH 3a10KEHHOCTH TI0 OFOKETHBIM KpEeAUTaM.



4. THCTpYMCHTHI peallu3alii JOJTOBOU MOJUTUKH
PecnyOnuku bypsitus

ObGecneueHrne c0anaHCUPOBAHHOCTU PECIYOIMKAHCKOTO OrOKeTa IpU
OJIHOBPEMEHHOM OO0ECIIC€UEeHUH HEMPEBBIIICHUS IMOKa3aTeIel, YCTaHOBIEHHbBIX
bropxeTHbIM KOAcKkcOM Poccuiickoit deaeparuu, Mo 00beMy TOCyAapCTBEHHO-
ro JIoJra pecrnyOJMKH 1 MUHHUMHU3AINN PacX0J0B Ha 00CIyKHBAaHHE JTOJITOBBIX
00513aTE€NbCTB MPEANOJaracT HCIOJIb30BAHUE CJICAYIOIIUX JOJTOBBIX HHCTPY-
MEHTOB:

1) pedunancupoBaHue ACUCTBYIOIIUX KPEAWUTHBIX JUHUHN (MPUBJICUCHHE
HOBBIX KPEAUTHBIX JUHUK MO 00Jiee HU3KUM IIPOLICHTHBIM CTaBKaM B ClIydae
CHI)KCHHMS KIII0OUEeBOM cTaBKU banka Poccun);

2) cokpallleHHEe pacxo/I0B Ha 00CITyKUBaHUE JoJra 3a cUeT 2(h(PEeKTUBHO-
TO yIpaBJICHUS;

3) orpanuueHre 00BEMOB NMPEAOCTABICHUA FOCYIaPCTBEHHBIX FAPAHTHII;

4) cnucanue 2/3 3aJ0/DKEHHOCTEH 1Mo OI0MKETHBIM KpEeOuTaM C HallpaB-
JIEHWEM BBICBOOOXKIAEMBIX CPEICTB Ha I1I€JIM, YCTAaHOBJIEHHBIE 3aKOHOIATEIb-
ctBoM Poccuiickoit denepanum;

5) wucnons3oBaHWe OMMHKETHBIX KPEOUTOB Ha IIOTMIOJHEHHME OCTaTKa
CpPEeICTB Ha €AMHOM cueTe Oroxkera cyObekta Poccuiickoit denepanuu mo
craBke 0,1 % romoBbIX.

5. AHanm3 pUCKOB IS pecyOIMKaHCKOTrO OFOIKETa,
BO3HUKAIOMIUX B ITPOLECCE YIIPABIEHNS ITOCYAAPCTBEHHBIM
nonaroM PecriyOnuku Bypsitus

BaxxHoe mMecTo B JOCTHIKEHHH II€J€i JOJITOBOM MOJUTHUKHU peciyOIuKu
3aHAMAET OIICHKA TOTCHIMAIBHBIX PHCKOB, BOZHUKAKOIINX B MPOIECCE €€ pea-
nn3anun. OCHOBHBIMHA PHUCKaMHU TIPH YIPABICHWUA TOCYIAPCTBEHHBIM JI0JTOM
PecniyOnmuku Bypsitust siBIsroTCS:

1) puck HeZOCTHXEHMS TIAHUPYEMBIX O0OBEMOB TTOCTYIJIEHHH JTOXOI0B
PEeCITyOIMKaHCKOTO OI0IKETA;

2) TIPOLIEHTHBIN PUCK - BEPOATHOCTh YBEIMUYEHHUS CyMMBI PacXoJiOB pec-
myOJIMKAHCKOTO OrOpKeTa Ha OOCIYy’KUBaHUE T'OCYJAPCTBEHHOIO JOJIra BCIIE/I-
ctBue yBenudeHus llenTpoOankom Poccum kiroueBoit cTaBku M (MIIM) pocTa
00BbEMOB TIPUBJICUCHUST PHIHOYHBIX 3aMMCTBOBAHWUM TSI BBITOJTHEHHUS PacXo/l-
HBIX M JOJTOBBIX 00S13aTCIILCTB;

3) puck pepuHAHCHPOBAHHUS - BEPOSTHOCTH IIOTEPh BCICACTBHE HEBBITOM-
HBIX YCJIOBUH IPUBIEYEHHUS 3aMMCTBOBAHUN Ha BBIHYXIEHHOE PEePUHAHCHUPO-
BaHHE YK€ UMEIOIIUXCS 00513aTEIbCTB;

4) pUCK JIMKBHUIHOCTH - OTCYTCTBHE B PECIyOJIMKAHCKOM OIOIIKETe
CpPEeICTB ISl TIOJTHOTO WCIOJNHEHUS B CPOK PACXOIHBIX W JIONTOBBIX 00s13a-
TEILCTB PECITyOJIMKH, B TOM YHCIIC 110 TIPUYUHE OTCYTCTBHSA YIaCTHUKOB B ayK-
UOHAX IO MPHUBJIEYEHUIO KPEIUTHBIX PECYPCOB.



OCHOBHOW MEpOM, MPUHUMACMOM B OTHOILICHUM YIIPABICHUS PUCKAMM,
CBSI3aHHBIMU C peaju3auuedl JoaroBor nmoiauTuku PecrnyOnuku BypsiTus, siBis-
€TCsl OCYIIECTBJICHHE JIOCTOBEPHOIO MPOTHO3UPOBAHUS AOXOJI0B PECIYONHKaAH-
CKOro O/)KeTa U TMOCTYIUICHHH IO MCTOYHMKAM (UHAHCUpOBaHUA AeduimrTa
pecnyOauKaHcKoro OIIKeTa, a TAKKE MPUHATHE B3BEIICHHBIX U 3KOHOMUYECKU
000CHOBaHHBIX PCIICHUN TO MPUHSATUIO JOJTOBBIX 00s3aTenbeTB PecyOnuku
bypsartus.




