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OcHoBHEIE HallpaBIeHHUs TOCY IAPCTBEHHON JONTOBOH MOIUTHKH
Pecrry6nuku Azpires Ha 2024 rox u riaHoBsli nepuon 2025 u 2026 rogos

I. O6uue nonoxxeHus

HacTosmue ocHOBHbIE HalpaBleHHs FOCYJapCTBEHHON [0JIrOBOM MOIU-
THKU PecrryGivky AQpires onpenensiioT CTpaTertio YIpaBlieH s rocyaapCTBeH-
HbIM foiaroM Pecry6amku Anbires (nagee COOTBETCTBEHHO — [OJITOBas IMOJIH-
THKA, TOCYJapCTBEHHBIN JOJT), HAlPaBJICHHYIO Ha 3((eKTHBHOE yNpaBlICHUE
rocyaapcTBeHHBIM gosiroM B 2024-2026 ropax.

II. Utoru peanuszauuu QOATOBO MOTUTHKU

ITo cocrossumio Ha 1 sauBaps 2023 roxa mons obiiero o6bemMa JOJTOBBIX
o6s13aTenbeTB Pecniybnuku Abirest OT CyMMEBI JOXOHOB pecIyOIMKaHCKoro 6ro-
keta Pecrrybnuku Anpires 6e3 yuera 6e3B03Me3IHBIX MTOCTYIUIeHHH 32 2022 rox
coctaBmuia 22,5%, B ToM yuciie goias obmero o0beMa JOJNTOBBIX 00A3aTeNLCTB
Pecrybnuku Azpires no Kpeauram, MoJTy4eHHBIM PecrryOnnkoit Axpires oT Kpe-
IOUTHBIX OpraHU3alui, 0T CYMMBI I0XOJ0B pecirydnukanckoro 6romkera Pecrry6-
nvKd Anpires 6e3 yuera 6e3Bo3Me3qHBIX MOCTyIUieHHH 3a 2022 rog coctaBuia
4,5%.

CoGnofieHs! yCIOBHS, YCTAHOBJIEHHBIE COTJIAIIEHUAMH Mexay Pecry6-
nukoit Anpires 1 MunuctepctBoM purancoB Poccuiickoit denepanuu, 06 obec-
nevyeHuH nedpuimra pecmybaukaHckoro Gromkera Pecrrybnuku Ansires B 2022
roay Ha ypoBHe He 6osee 10% OT CyMMBI JOXOOB peciyOIuKaHCKoro 6romKera
PecryOnuku Apnpires 6e3 yueta 6€3B03Me3AHBIX TOCTyIUIeHUH 3a 2022 roa.

B 2022 roay B3aTHI 1Ba OI0KETHBIX KpeauTa u3 (enepanbHoro Sromxera:
VTS TIOTaIEH s JOJITOBBIX 0053aTeNIbCTB MyHHLIUIIAIBHOTO 00pa30BaHUsA B BUIE
00513aTENBCTB [0 KpeanuTaM, MOJTyYeHHBIM MYHHUIIMIIAIBHEIM 00pa3oBaHUEM OT
KpeIWTHBIX opranu3aimii, B pazMepe 440000,0 Toicsau py6ieil cpokoM morarie-
uus 10 2028 roaa U Ha GHHAHCOBOE obecrieueHre pear3aluy HHQPacTpyKTyp-
HEBIX IIPOEKTOB B pasmepe 323348,6 Teicsiun pydneit cpokoM noramenus 1o 2037
roma.

T'ocynapcrBeHHble rapanTuy Pecniybnmuku Aneires B 2022 rogy He npefo-
CTaBJISsIACH. Bhimyck neHHbIX 6ymar B 2022 roxy He OCYyLIECTBIIANICH.

Meph! 10 CHIDKEHHIO JOJICOBOM Harpy3Kd Ha peciryOIMKaHCKUH GroKkeT
PecryOnuku Anbires B 2022 roxy ocyllecTBISANNCh B pamkax paszena II Ipo-
rpaMMEl O3J0pPOBJIEHHSI TOCYAAapCTBEHHBIX (HHaHCOB PecnyOnuku Anpires Ha
2019-2024 ronsl, yTBepXXIeHHOI pacnopsbkeHreM Kabunera Munuctpos Pec-
myOnukd Agneires ot 25 ceHtsa6ps 2018 roma Ne 263-p «O Ilporpamme
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O3/I0pOBJICHUS FOCYJapCTBEHHBIX (MHaHCOB Pecry6nuku Ansires Ha 2019-2024
rogsl» (C MoCIeAyIOIUMH H3MEHEHUAMH ).

B uensax oTKpeITOCTH U MPO3PavHOCTH OFOKETHBIX JaHHBIX HH(OpMAaIHs
0 ToCyJapCTBEHHOM [OJre pasMellleHa B pasjenie «AHamutuka» Ha [loprane
yTpaBJieHHs 00IIeCTBEHHBIMH (PMHAHCAMHU, caiite MuHHiCTepcTBa prHaHCOB Pec-
ny6nukyn Anpires B MHOOPMalOHHO-TEIEKOMMYHHKAITHOHHOM ceTH «MHTep-
He» (Www.minfin01-maykop.ru).

PeiftuHrosoe areHTcTBO  aKUUOHepHOe 0OIIECTBO «PeWTHHroBOE
areHTcTBO «JKcnepT PAy» nmoareepauino peRTHHT KpeaurocrnocobHocT Pecmy6-
miky Aneires Ha ypoBHe ruBBB. IIporxos no peiiTHHIy — CTaOMIBHEIIA.

ITo xnaccudukauum cyorexros Poccuiickoit @enepariuu 1o rpymmnam goi-
roBOH yCTOMYHMBOCTH B COOTBETCTBHH C OLICHKOM J10JITOBOH YCTOHYHBOCTH B 2022
roxy Pecriy6nnka Ansires Bolnia B rpyniry cyobekToB Poccuiickoit ®@enepariiu
C BBICOKMM YPOBHEM JOJITOBOI YCTOMYHUBOCTH.

M. OcHoBHBIE (aKTOpPBI, ONIpEeAECNSIONINE XapaKTep
¥ HalpaBJIeHUs JOJIFOBOH TOJUTHKH

OcHOBHBIMH (DaKTOpaMH, ONpeAeNSIOIMMU XapakTep U HalpaBlIeHUS
JIOJITOBO MIOJIUTHKH, SIBJISIFOTCS:

1) HeoOxoauMocCTh ToanepkaHui cOANaHCUPOBAHHOCTH pPeCITyOJIMKaH-
ckoro 6romxera PecrryGnviku Anpires;

2) HeoOXOIUMOCTD BHITIOJIHEHHUS YCIOBUM JOMOMHUTENBHBIX COTTIAIIEHUN
o npoBefeHnH B 2017 roxy pecTpyKkTypH3aluu 00513aTeNbCTB (3a10KEHHOCTH)
cyonsekToB Poccuiickoit ®enepanuu nepen Poccuiickoit @enepammeit no Groa-
XKETHBIM KpeluTam;

3) HeoOXOAMMOCTE BBEIIOMTHEHUS YCIOBHI COralieHuii o ¢puHaAHCOBOMY
obecrieueHHI0 U peayin3alii HHQPaCTPYKTYPHBIX IPOEKTOB;

4) poct pacxonoB pecrnyOnukaHckoro Owomxkera Pecrrybnuku Ansires B
paMKax peanu3allii Mep MO CTabWIM3alMM 3KOHOMHUKM M COLMAJIBHOM MOJ-
JEPXKKU HaCEJICHHUS;

5) Heo6xouMocTh HrHAHCOBOro 0OecredeHUs pacXOAHbIX 0043aTeNbCTB
PecrryGnuku Appiresi, ipHHUMaEMBIX C YUYETOM peann3alu Yka3os [IpesuneHra
Poccuiickoii ®enepanuu ot 7 mast 2018 roga Ne 204 «O HalmoHANBHBIX LENIX U
CTpaTern4ecKux 3azayax pa3sButus Poccuiickoii ®enepaunu Ha nepuof ao 2024
rofa» (¢ mocneayromumMu u3MeHeHussMH) U ot 21 utons 2020 roga Ne 474 «O
HAIlMOHAJIBHBIX Liesiix pa3Butus Poccuiickoit ®enepaumu Ha nepuoxn ao 2030
roga»;

6) nposogumas IleHTpanbHeiM OaHkoM Poccuiickoit denepaiuu ne-
HEXHO-KpEeAUTHAs IOJIMTHKA, IIPUHHUMAEMBbIE PELIEHHUs 10 YPOBHIO KIIOYEBOH
CTaBKH;

7) noxnepxaHue CTPYKTYphI TOCY JapCTBEHHOTO JI0JIra M pacXo/IOB Ha €ro
oOcCiTy)KHBaHHE Ha ONITUMAJILHOM YPOBHE;

8) HeoOXOIMMOCTh MOAAEPXKAHUS U O0ECIIeYeHHs] COLUATIBHO-3KOHOMH-
YeCKOii CTaOMJIBHOCTH M YPOBHS JOXOHOB CyOBEKTOB 3KOHOMHYECKOH



JACATCIIBHOCTH Ha (bOHe KPHU3UCHBIX ABJICHUH B HALIMOHAJILHOM SKOHOMMKE U reo-
TIOJIUTHYECKOM HaIIpSHYKEHHOCTH.

IV. Llenu u 3a1a4u JOJITOBOM MOJIUTHKU

1. LlenssMu 105IroBO# MOTUTHKH SBISIOTCS:

1) obecnieuenne cO6anaHCHPOBAaHHOCTH pecIyOIHKaHcKoro 6romkera Pec-
nyOnuKA Anibires pu co6M0JeHHH Mep MO OTPaHHYEHHIO JOJITOBOM Harpys3KH
Ha pecny6iukaHcKkui 6romkeT PecryOnuku Asiresi, yCTaHOBICHHBIX COTrJallie-
HUAMHM O PECTPYKTYPHU3ALUHU OIOKETHBIX KPEIUTOB,;

2) TOBEHILIEHHE NONrOCPOYHON (HHHAHCOBOM YCTOMYMBOCTH pecry6i-
KaHCKoro 6romketa PeciyGiuku Anpires;

3) obecnieyeHre CBOEBPEMEHHOTO H B MOJIHOM 06bEME HCIIONHEHHUS O
roBbIX 00s13aTensCTB PecnyOmuku Anpires;

4) nposeneHue 3O OEKTUBHON HOITOBO# MONTUTHKH, OPHEHTHPOBAHHON Ha
CpelHeCpOoUHbIe M JOJITrOCPOYHEIE 3aMMCTBOBAHHUS Y PaBHOMEPHOE pacipenere-
HHE Harpy3KH 10 NOTallleHUIO JOJTOBBIX 0013aTEILCTB;

5) MHHHMH3aUMsA PacXomOB pecmyOiHKaHCcKoro Gromkera Pecrmy6muxu
Anpires: Ha 06CTy)KUBaHHE OJTOBBIX 00A3aTEIBCTB;

6) momnepxaHue oObeMa TOCYIApCTBEHHOrO HOJIra Ha 6e30MacHOM
YPOBHE C YYE€TOM BCEX BO3MOXHBIX PHCKOB NpPHU COOIIOJEHNH OrpaHHYEHHH,
YCTaHOBJIEHHBIX OIO/KETHBIM 3aKOHOaTeNbCTBOM Poccuiickoit Penepanmu;

7) HelONyLleHHEe PHCKOB BO3HUKHOBEHHUS KPU3HCHBIX CHTYAlL[Hii IIPU KC-
TMIOJIHEHUH peciybiukaHckoro 6romkeTa PecyOnuku Anpires;

8) obecnedeHre NMpo3payHOCTH MPOLIECCOB YIPABJIEHHs TOCYAapCTBEH-
HBIM 10JiroM PecrmyOnuku Anpires.

2. 3agavyaMu JOJITOBOH ITOJIUTHUKH ABJISIOTCS:

1) obecnedenue B 2024-2026 rogax meduuuTa pecrmyOIMKaHCKOro Or0-
xeTra Pecrybnukn Anpires Ha ypoBHe He 6osee 10% cyMMBI 10X0J0B peciyo.iu-
KaHcKoro Oromxera Pecriybnuku Anpires 6e3 ydera 6e3B03ME3AHBIX MOCTYILIE-
HUi 32 COOTBETCTBYIOIIMH puHaHCOBEIH roa. Jdeduuut pecrybnukanckoro 6rox-
xeta PecriyGiuxu Azbirest MOXKeT NPEBBICHTH YKa3aHHOE OTpaHWYEHHE B ITpeje-
JaX CYMMBI IIOCTYIUIEHUH OT IPOJaXky aKUUM ¥ HHBIX POpM yJacTHs B KalHTale,
HaxOosIMXCS B FOCYIapCTBEHHOM cOOCTBeHHOCTH PectryOinky Anpires, 1 (HH)
CHIDKEHMs OCTaTKOB CPEICTB Ha CYeTaX II0 y4YeTy CPeACTB peciryOIHKaHCKOro
6romxera PeciyOnuku Anpires;

2) obecrnieyeHue:

a) Ha 1 sHBaps 2025 roma momu obumero obvema rocynapCTBEHHOTO
noira He 6onee 35% cyMMBI T0X0A0B peciybiiMKaHcKoro OromkeTa PecmyOmuku
Anpires 6e3 yueTa 6e3B03Me3THBIX MTOCTYILIEHHIT 32 2024 rof, B TOM YHCIIE JOJIH
o61wmero o6beMa JOIrOBEIX 00s13aTebCcTB PecmyOmiku Anpires o rocy 1apcTBeH-
HBIM LIEHHBIM Oymaram PecnyGnuku Azpires U KpeAuTaMm, NoJdy4eHHbIM Pecny6-
JIMKOH AJbITes OT KPEAMTHBIX OpraHU3aluii, HHOCTPaHHBIX OAHKOB U MEXTyHa-
poAHbIX (PMHAHCOBBIX OpraHu3aluii, He 6onee 34% CyMMBI JOXOIOB peciTyOJIH-
kaHCKoro Oromxera Pecnybnmkm Appires 6Ge3 ydeta 6e€3BO3ME3INHBIX



nocrtymieHu 3a 2024 rog;

6) Ha 1 suBaps 2026 roma nomu obmiero o6beMa rocyJapCTBEHHOT'O
nonra He 6onee 35% cyMMBI oxonoB pecirybiukaHckoro 6romkera PecryOnnku
Anpires 6e3 yueTta 6€3B03Me3IHBIX MTOCTYIUIEHH# 3a 2025 rof, B TOM YKCIIe JOJIH
ob1ero o6beMa 10IroBbIX 00513aTenbCTB Pecmy6miuku Anpires Mo rocy1apcTBeH-
HBIM LIeHHBIM OymaraMm PecniyOnuku Anpires 1 Kpeautam, NoxydeHHBIM Pecry6-
JUKON AnpIres OT KpeAUTHBIX OpraHU3alliii, ”THOCTPaHHBIX OaHKOB M MeXIyHa-
POIHBIX (MHAHCOBBIX OpraHU3alMii, He Oosee 34% cyMMBI 1OXOHOB peciyOiu-
KaHCcKoro OromxkeTa PecriyGnuku Azapires 6e3 yueta 0e3BO3ME3IHBIX MOCTYILIE-
Hui 3a 2025 ron;

B) Ha | sHBaps 2027 roma nonm obmiero o6beMa rocyJapcTBEHHOTO
nonra He 6onee 35% cyMMbl 1oxon0B pecrybimkaHckoro Gromkera Pecrry6nnku
Anpires 6e3 yueTta 6e3B03Me3IHBIX [TOCTYILIEHHH 3a 2026 rof, B TOM YHCIE JOJH
ob1ero o6vema 10roBeIX 00513aTensCcTB Pecry6iku Apirest 110 rocyaapcTBeH-
HBIM LIeHHBIM OyMaram PecriyGuiviku Anibirest ¥ KkpeguTaMm, omy4eHHbIM Pecy6-
NIMKO# AZibires OT KpeaUTHBIX OpraHU3alfif, HHOCTPaHHBIX OAHKOB M MEXIyHa-
POIHBIX (PMHAHCOBBIX OpraHu3aluii, He 6omee 34% cyMMBI 10X0OHOB pecmyOmu-
KaHcKoro Oromxera Pecriybnuku Anpires 6e3 ydeta 6€3B03Me3JHBIX MOCTYILIE-
Hu# 3a 2026 rog;

3) obecrieueHre BO3MOXKHOCTH IIPUBJICUEHHS B pecyOIUKaHCKUN Or01-
ket PecmyOGnuku Appires KpeOUTOB OT KPEAUTHBIX OpraHM3alUi HCKIIOYH-
TEJIBHO IO CTaBKaM Ha ypoBHe He 0ojiee 4yeM ypoBEHb KIIIOUEBOIl CTaBKH, ycTa-
HoBJIeHHBIH [leHTpansHbiM 6aHkoM Poccuiickoit ®enepanuy, yBelUueHHbIH Ha
1% rooBBIX.

V. NHCTpyMEHTHI pealu3alliy A0NTOBOH MOITUTHKH

HNHcTpyMeHTaMu peau3alyy JOATOBOM MOMUTHKY B LIETISX CBOEBPEMEH-
HOT'0 UCIOJTHEHHUS JONTOBBIX 00s3aTenbcTB PecyOiuku Anpires sSBISIOTCS:

1) MOHUTOPHUHT PbIHKA KPEAUTOBAHUS C LIENIBIO ONPEACICHHs ONTUMAIb-
HBIX IapaMeTPOB NPUBJIEUYEHUS 3a€MHBIX PECYPCOB;

2) obecnieueHne cOanaHCHPOBAHHOCTH pecmyOukaHckoro Oromxkera Pec-
my6nvKu Anbirest IpU OJHOBPEMEHHOM 00€eCle4eHUH HENPEBBILIEHHS YCTaHOB-
JIEHHBIX [TOKa3arenel o o0beMy rocyJapcTBEHHOIO 10Jira ¥ MUHMMM3alluH pac-
XO0JI0B Ha 00CITy)KHUBaHME JJOJITOBBIX 00S3aTeNIbCTB;

3) pecTpyKTypu3alus HOJIrOBBIX 00s3aTenscTB Pecrybnuku Agnsires B
[EeJIAX COKpalIeHUs Pacxo0B Ha 00cTy)KHBaHHUE [OCYIapCTBEHHOTIO JI0JIra,;

4) mpuBJIeYeHHE B peciTyOMuKaHckui Oromxet Pecimybauku Aabires Kpe-
IJUTOB OT KPEOWUTHBIX OpraHu3aliil HCKIIOYHUTEIBHO 10 CTaBKaM Ha YPOBHE HE
Oosee YeM ypOBEeHb KJIIOUYEBOH CTaBKH, YCTaHOBJIEHHBIH L{eHTpasbHEIM 6aHKOM
Poccuiickoii ®enepauun, ysennyeHHbId Ha 1% rogosslx;

5) mommepxaHue TeKylledl JMKBUIHOCTH pecIryOJIMKaHCKoro Oromxera
PecryOnuku AIbIres ITyTeM HCIIONb30BaHUS OI0KETHBIX KPEUTOB HA IIONOJIHE-
HHE OCTATKOB CPEJCTB Ha cueTe pecirydskaHckoro Oromkera Pecrry6inky Azbl-
res;



6) obecneyeHue Mpo3pavHOCTH MH(GOpMALKH O GopMHUpPOBaHHH, OOCITY-
YKUBaHUU U [TOTallleHUH IOCYJapCTBEHHOIO JOJIra.

Peanuzauus monrosoil monutuku B 2024-2026 romax OyneT oCyliecTB-
JASATBCS TIOCPEICTBOM:

1) pbIHOYHBIX UHCTPYMEHTOB (KpEIUTOB, MIPUBIEKAEMBIX OT KPEIAUTHBIX
OpraHM3alMii, FOCyJapCTBEHHBIX IIeHHBIX Oymar PecryGnuku Anpires);

2) HepBIHOYHBIX HHCTPYMEHTOB (00IKETHBIX KPEIAUTOB, IIPUBJIEKaeMBIX
u3 denepanbHOro Gr0XKeTa);

3) BBISBIICHUS, OLICHKM U aHaJIM3a PUCKOB, BO3HHUKAIOIIMNX B MpoIecce
yIPaBJIEHUS TOCYJAPCTBEHHBIM JOJITOM.

V1. AHanu3 puckoB mis pecitybaukanckoro 6romxera Pecrrybmuku Anpires,
BO3HHMKAOIIUX B MPOLECCe YIPaBIEHHs FOCYJapCTBEHHBIM JOITOM

CBoeBpeMEHHOE BBISBICHHE M OLIEHKA PUCKOB IJIS pecy0IMKaHCKOTO
Oromxera Pecrrybnmky Azpires, BOZHHKAIOIIKUX B MpoOLiECCe YIpPaBlI€HUS rocy-
OapCTBEHHBIM JIOJITOM, CHUXKAIOT BEPOATHOCTh UX HACTYIUICHHUS.

OCHOBHBIMH pHCKaMH TIpH yIPaBJI€HUH roCyAapCTBEHHBIM J0JITOM SIBIIfA-
I0TCA:

1) puck pebrHaHCHPOBaHHS HOJTOBEIX 00s3aTenbCTB Pecmybnuku Anbl-
resi — BEpOSTHOCTh TOTO, yTo Pecny6imka Anpires He CMOXET OCYIIECTBUTh Ha
MIPUEMJIEMBIX YCJIOBHSX HOBBIE 3alIMCTBOBaHUs JUIS MOrallleHHs HAKOIUIEHHOIO
roCyJapCTBEHHOrO J0Jira U B pe3yJsibTaTe OylIeT BhIHY)XIEHa HUCIOIb30BaTh H0-
XoJb! pecrybiaukanckoro 6romkera Pecrrybnuku Anpires A noraueHus J0Jro-
BBIX 00513aTEIECTB;

2) pUCK pocTa IMPOLEHTHBIX CTABOK — PUCK YBEIHYEHUS CyMMBI PacX00B
pecybimkanckoro 6romkera Pecrry6iuku Anbires Ha ob6cimyXuBaHHE rocyaap-
CTBEHHOIO JIOJITa BCJIEICTBHE YBEIUYEHHS POLEHTHBIX CTaBOK;

3) pHCK HEOOCTHXEHHUs IUIaHUPYEMBIX 00BEMOB ITOCTYIUIEHUH JOXOIO0B
pecmybnrkanckoro 6romkera Pecrry6nuku Ansires;

4) pUCK JTMKBHIHOCTH — OTCYTCTBHE B peciry0inkaHckoM Oromxere Pec-
nyOnuKku Azpirest Heo6xoauMOro o6beMa CpeACTB Ul UCIIONHEHMST PACXOAHBIX
Y JIOJIFOBBIX 00S3aTeIbCTB B IIOJTHOM 00beMe B YCTaHOBJICHHBIN CPOK;

5) omepalMOHHEIi PUCK — BEPOSTHOCTh BOZHHUKHOBEHHS MOTeph (YOBIT-
KOB) ¥ (MJIM) JZOTOJHHUTEBHEIX 3aTpaT M3-32 HECOOTBETCTBHSA JYYIIUM IPaKTH-
KaM YCTaHOBJICHHBIX HOPSAKOB ¥ MPOLEAYp COBeplieHHsT GHHAHCOBO-OITOBBIX
ornepaliyii, HapyIiIeHus OI0DKETHOTO 3aKOHOJATENbCTBa, COOEB MIIM OTKa3a HC-
M0JIb3yEeMBIX YIETHO-PACUETHBIX, UH()OPMAIMOHHBIX M HHEIX CHCTEM.

Ilpy peanu3auyy TOJITOBOM IMMOJHUTHKH TakKe HEOOXOAMMO YYMTHIBATh
ApYTHE PUCKH, KOTOpBIE NMPSIMO WM KOCBEHHO MOTYT MOBJMATH Ha XapaKTep U
HaIpaBJICHUA JOJITOBOM MOIUTHKH.



