IMPABUTEJILCTBO POCCUHUCKON ®EJIEPAIINMN

ITOCTAHOBJIEHHNE
ot 1 nrona 2026 r. Ne 809

MOCKBA

O BHeceHMHU U3MEHEHUN B HEKOTOPbIE AKThI
HpaBureascrBa Poccuniickoit @egepaunu

IIpaBurenscTBO Poccuiickon @enepaimin n0CTAHOBJA A €T :

l. YTBepauts  mpunaraéMele = HM3MEHEHUS,  KOTOpPbIE  BHOCATCS
B OcCHOBBI I11eHOOOpa3oBaHUs B OOJACTH PEryJIHpPYyEMBIX IIeH (TapudoB)
B DIJIEKTPOHEPreTUKE, YTBEPXKIAEHHbIE IMOcTaHoBiIeHUEM IIpaBuTenbcTBa
Poccuiickoit @eneparuu ot 29 nekabps 2011 r. Ne 1178 "O nenoobpazoBanuu
B 00JacTu peryinupyeMbix IieH (TapudoB) B snektposnepreTuke” (CoOpanue
3akoHomarenbcTBa Poccuiickoit ®eneparuu, 2012, Ne4, c1.504; Ned4l,
cT. 5636; 2013, Ne 44, ct. 5754; Ne 47, ct. 6105; 2014, Ne 25, ct. 3311; Ne 32,
cT. 4521; Ne 44, ct. 6078; Ne 50, ct. 7094; 2015, Ne 37, ct. 5153; 2016, Ne 44,
cT. 6135; Ne 47, crt. 6641; 2017, Ne 1, ct. 204; Ne 20, ct.2927; 2018, Ne 19,
cT. 2756; 2019, Ne 6, ct1. 527; Ne 11, ct. 1140; Ne 23, ct. 2940; Ne 47, ct1. 6677,
2020, Ne 1, c1. 80; Ne 11, c1. 1550; Ne 49, ct1. 7947; No 52, ct1. 8867; 2021, Ne 2,
ctT. 392; 2022, Ned, ct.647; Ne27, cr.4863; Ne47, ct.8218; 2023, Ne 5,
cT. 784; Ne 32, c1. 6353; Ne 36, cT. 6739; Ne 49, ct. 8775; 2024, Ne 7, ct. 974;
Ne 17, c1.2342; Ne 22, cT. 2949; Ne 36, ct. 5482; Ne 48, ct. 7330, 7331, 7332;
2025, Ne 40, cT. 5855; Ne 43, ctT. 6419; Ne 51, ct. 8195).

2. ®enepanbHON aHTUMOHOIIONBHOU CITy>k0e He mo3aHee 1 HosOpst 2026 T.
YCTaHOBUTH MpuMeHsieMyro ¢ | suBaps 2027 r. HOpMy JOXOJIHOCTH
MHBECTUPOBAHHOI'O KaluTaja, CO3JaHHOTO MOCIIE MEPEXo/ia TEPPUTOPHAIBHBIX
CEeTEeBBIX  OpraHM3alMii K  PEryJMpOBAaHUI0O  METOJAOM  JIOXOJHOCTH
WHBECTUPOBAHHOTO KalWTajlla, B COOTBETCTBUU C IIYHKTOM 4 HW3MCHEHUH,
YTBEPKIECHHBIX HACTOSIIUM MTOCTAHOBJICHHEM.



3. UcnonuuTtenbHbIM  OpraHaMm cyObekToB Poccuiickoit  ®enepanuu
B 00JIaCTH TOCYJapCTBEHHOTO peryiaupoBaHusi TapudoB B Teuenue 30 gHei
co nHA YycraHoBieHusi DenepalibHOM AaHTUMOHOMOJBHOM CIIYKOOW HOPMBI
JOXOJHOCTH WHBECTHPOBAHHOTO KamuTajda B COOTBETCTBUM C ITyHKTOM 2
HACTOSAIETO TOCTAHOBJICHUS MPUHSTH PENICHUSI 00 YCTaHOBJIEHUU (TIEPECMOTpE)
¢ | suBapa 2027 r.  JONTOCPOYHOTO  MAapaMmeTpa  PETYIUPOBAHHUS
NEATEIBHOCTH TEPPUTOPUAIIBHBIX CETEBBIX OPraHU3alUid - HOPMBI JOXOJHOCTH
MHBECTUPOBAHHOIO KaluTajla, CO3JAHHOTO IMOCIE NEPEX0a K PETYIUPOBAHUIO
METOJIOM JIOXOJHOCTH MHBECTUPOBAHHOI'O KaluTajla, YCTAHOBHB €€ HA YPOBHE
yTBep)KaeHHON DeneparbHON aHTUMOHOIIOJIBHOM CITy)00H HOPMBI JJOXOJIHOCTH
MHBECTUPOBAHHOIO KaITUTAJIA.

4. Ilpu3Hath  yTpaTUBIIMMH CUJy  a03albl OATBIA -  CEAbMOM
noAmyHkTa "0" myHkTa 1 M3MEHEHWH, KOTOpblE BHOCSTCS B IIOCTAHOBJIECHUE
[IpaButensctBa Poccuiickoit @enmeparu ot 29 mekabpst 2011 1. Ne 1178,
YTBEp)KIEHHBIX TocTaHoBiIeHWEM [IpaBurensctBa Poccniickonn ®Penepannn
or 21 nexabpss 2020r. Ne 2188 "O BHeceHMM W3MEHEHUI B IOCTaHOBJICHHE
[IpaButensctBa Poccuiickoit ®enepauun ot 29 nexadbps 2011 r. Ne 1178"
(Cobpanue 3axkonoaarennsctBa Poccuiickoit @enepannn, 2020, Ne 52, ct. 8867).

5. ®enepanbHO  AHTUMOHOIIONBHOM  CIyX0€ 1O  COTJIaCOBAHHIO
C MunucTepcTBOM DHEPTETUKU Poccuiickoit denepanuu
n MuHHCTEPCTBOM 3KOHOMHYECKOro pasButus Poccuiickon ®enepanun
B 0-MECSYHBIM CpPOK MPHUBECTH CBOM HOPMATUBHBIE IIPABOBBIE  AKTHI
B COOTBETCTBHUE C HACTOAILINM IIOCTAHOBJIICHUEM.
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YTBEPXJIEHbBI

nocra”oByieHueM [IpaBurenbcTBa
Poccniickoit @enepannn
oT | utosist 2026 1. Ne 809

N3MEHEHMUA,

KOTOpbIe BHOCATCHA B OCHOBBI ICHOOOpa30BaHMs B 00/1aCTH
peryjupyeMbIX 1eH (TapugoB) B 3JIeKTPO3IHEpPreTHKe

1. B nmynkre 30:

"

a) adzall TMATBIA  JOMOJHUTH CJIOBaMU ", KOTOpbIE€ yUHUTHIBAIOTCS
PETryJIMPYIOIIUM OPTaHOM B pa3Mepe, PAaCCUYUTAHHOM HMCXOIA W3 MPOLUEHTHOU
CTaBKH, paBHOM KkitoueBoi craBke IleHTpansHOoro ©Oanka Poccuiickoit
Penepanuy, yBEJIMYEHHOW Ha BEIWYMHY OT | 10 2 TPOLIEHTHBIX ITYHKTOB.
[Tpu KOppeKTUPOBKE HEOOXOAUMOM BAJIOBOW BBIPYUKH, MPOBOJUMOM MO UTOram
rojia, MNPEAIIECTBYIONIEr0 TEKYLIEMY IIEpPUOLY PETYJIUPOBAHUS, PACXOJIbI
Ha 00CIy)KMBaHUE 3a€MHBIX CPEACTB YUUTBHIBAIOTCS PETYIHUPYIOUIUM OPraHoOM
B pa3Mmepe (aKTHUUECKH TIOHECEHHBIX pacxofOB Ha OCHOBaHUU T0JIOBOM
OyXTaJTepCcKON U CTATUCTHYECKOM OTUETHOCTH, HE MPEBBIIIAIONIEM BEIHYUHY,
paBHYIO KitoueBoi crtaBke lleHTpanwHoro Oanka Poccuiickoit denepanuu,
YBEJIMYEHHOW Ha 2 MPOUEHTHBIX ITYHKTA, a IIPU YCIOBUHU COOTBETCTBUS CETEBOU
OpraHu3allud TOKa3aTelsiM BO3MOXHOCTH ()MHAHCOBOTO 3aMMCTBOBaHUS,
onpeneneHHbiM DenepanbHOW aHTUMOHOMOJBHONU CIYXO0W B COOTBETCTBUH
C METOJUYECKUMHU YKa3aHUSAMH, NPEITyCMOTPEHHBIMU ITYHKTOM 32 HACTOSILETO
JOKYMEHTa, WJIM B COOTBETCTBUM C METOAUYECKUMHU  YKa3aHUAMU,
MPEAYCMOTPEHHBIMU ITYHKTOM 38 HACTOSIIETO JTOKyYMEHTa, - B pa3Mepe
(pakTUUECKH TOHECEHHBIX PAacXOJ0B Ha OCHOBAaHUU TOJOBOM OyXraiaTepckoil
U CTATUCTUYECKOW OTYETHOCTH, HE NPEBBIIIAIONIEM BEJIWYMHY, PaBHYIO
kitoueBoi craBke LlentpanbHoro 6anka Poccuiickoii denepaiium, yBelIMueHHON
Ha 4 IPOLICHTHBIX ITyHKTA";

0) TOMOJIHUTH a03a1amMu CISAYIOIIEro COAeP KaHuUs:

"pacxoapl Ha (HOPMUpPOBAHHME pe3epBa IO COMHUTEIBHBIM JOJITaM
OT OKa3aHUs YCIyr IO Mepefaye dJIEKTPUYECKOM SHEPruu TrapaHTUPYIOIIHUM
MOCTAaBIIMKaM, HaxoASIIUMCS B Ipoleaype OaHKpPOTCTBa, B pa3Mepe
(pakTHUUECKH CO3/IaHHOTO CETEBOM OpraHu3alueld pe3epBa MO COMHUTEIBHBIM



JOJITaM, OMpENEIsIeMbIM B COOTBETCTBUM ¢ Hanoroeeim komexkcom Pocculickon
Qenepanuu, a TakkKe pacxoApl HaA CIHMCAaHUE JIOITOB TapaHTHUPYIOIIUX
IIOCTAaBIIMKOB, OCHOBAHWA JUIsl CIMCAaHWA KOTOPBIX BO3HUKINM HE paHee
2 mpenplAyIUX JOJITOCPOUYHBIX NEPHOJAOB PETYIUPOBAHMS, IO KOTOPHIM paHee
HE YYMUTBHIBAIACH pacxoAbl Ha (OPMHUPOBAHHUE pE3EpBa IO COMHUTEIBHBIM
noiraM, U (Wau) 3aJ0JDKEHHOCTH, BO3HHUKIIEW B TMEPUOJ  HCIIOJHEHUS
TEPPUTOPUAIBHOW  CETeBOW  oOpraHm3anued  (QYHKIUH  TapaHTUPYIOIIETO
MOCTaBIIMKAa W MOAJIeXKallell yueTy B Tapudax Ha YCIyrd IO IHepenaye
AIEKTPUYECKON IHEPTHH ITOCIE yTPAThl CTaTyca rapaHTUPYIOLIErO MOCTABIINKA,
MpU3HAaBaEMbIX O€3HaJEKHBIMU B COOTBETCTBUM C HamoroeeiM Koaekcom
Poccniickon denepanun, 34 MCKJIIOYEHUEM o0beMa  pacxojoB
Ha (OpMHpPOBAaHHME pe3epBa IO COMHHUTEIBHBIM JOJTaM, YYTEHHBIX
B HEOOXOAWMOH BajoOBOM BBIpyYKE Ui pacyeTa COBITOBBIX HaJ0aBOK
rapaHTUPYIOIIMX TOCTaBIIMKOB C HCIIOJb30BAaHWEM METOAA CpPaBHEHMS
AHAJIOTOB 3a MEPHUOJ WMCIHOJHEHUS TEPPUTOPUAIBHOM CETEBOM OpraHW3aluei
(GyHKIUI rapaHTUPYIOIIETO MOCTABIINKA.

BHepeann3annoHHbIe pacxo/ibl, yKa3aHHbIE B a03a1le MeCTOM HaCTOSIIETO
MIyHKTa, MOT'YT OBITh paclpeleseHbl B TEYEHUE NEePUOAa, KOTOPBIM HE MOXKET
ObITH O0JIee 5 JIeT U KOTOPBIM B TOM YHCIIE OTHOCUTCS K Pa3HBIM JIOJTOCPOYHBIM
IIEpUoAaM PETYIUPOBAHUS.

JlaHHOE pacnpeneneHne BHEpEaIn3aMOHHbBIX PACX0J0B OCYLIECTBIISIETCS
Ipu pacueTe HeOOXOAWMOUN BaJIOBOM BBIPYYKH COOTBETCTBYIOIIETO T'OJOBOTO
IepyuoAa pEryJIMpoOBaHUs C Y4YETOM I[IapaMEeTPOB IPOTHO3a COLMAJIBHO-
AKOHOMHYECKOTO pa3Butusa Poccuiickon denepannu.

NHOW TOpSAOK  pacupenciieHUss  BHEPEANM3AalMOHHBIX  PACXOOB,
yKa3aHHBIX B a03ale MIeCTOM HACTOSIIEr0 MyHKTa, MOXET OBbITh MPEIyCMOTPEH
B COMVIalICHUH 00 YCIHOBHSX OCYIIECTBICHUS PETYIHPYEMBIX  BHJIOB
NEATEIBHOCTH. "

2.B a6zame cemHaamatoM TyHKTa 32 ciaoBa "B COOTBETCTBHH
C YTBEpP)KIECHHOW B YCTAHOBJICHHOM ITOPSJKE WHBECTULMOHHOM INporpammon’
UCKITFOUHUTb.

3. B a63anie nepBom nyHkra 34:

a) B MPEaJIoKEHUU TIEPBOM CJIOBa '"pacxonbl Ha (GOpMHUpPOBAHUE Pe3epBa
II0 COMHHTENIBHBIM J0JTraM," 3aMEHUTh CIIOBAMH 'PAacXOJbl, YKa3aHHBIE
B a03aIax 4eTBEpPTOM U TiecToM ImyHKTa 30 HacTOSIIETO JOKYMEHTA,";

0) mmociie npeuIoKEHUs IEPBOTO AOTIOIHUTH HPETIOKEHUEM CIIETYIOIIET0
conepxxanus: "Ilo pelieHHI0 MCHOIHUTENBHOTO opraHa cyobekra Poccuiickoit
@enepany B 00JIaCTH TOCYIAPCTBEHHOTO PETYJIMPOBAHUS TapuU(pOB MPUOBLIH



Ha KalUTAJIbHbIE BIIOKEHHS (MHBECTULIMN) MOKET YUUTHIBATHCS B HEOOXOIUMOI
BAJIOBOM  BBIPYYKE  OpraHM3allMd,  OCYIIECTBISIIOIIEH  PEryJIUpPyEMYIO
NeSTeNbHOCTh, B  COOTBETCTBMM C  HMHBECTULUMOHHOW  MpPOrpaMMOH,
YTBEPKJIEHHON (CKOPPEKTHPOBAHHOM) B COOTBETCTBHM C 3aKOHOJATEIHCTBOM
Poccuiickoit @eaepannu 06 3MEKTpOIHEPTETHKE. ",

4. ITyHKT 36 U3II0KUTH B CICIYIOMIEH PEIAKIINAN:

"36. HopMa n0XOJHOCTM B TeUe€HUE |-rO0 JOATOCPOYHOrO TNEeproja
pPEryJIupOBaHMs, 3a  HMCKIIOYEHHEM €ro IOCJIEJAHEro  Troja, MOXKET
YCTaHABIUBATHCS g depeHInpoBaHHO B OTHOUIEHWW  KamuTaia,
MHBECTHUPOBAHHOTO /10 MEpexo/ia K PEryJIMpOBAaHUI0 C MPUMEHEHHEM METOJa
JOXOJHOCTH MHBECTUPOBAHHOIO KaIlWTaja, a TaKK€ B OTHOIICHWM KaIlMTala,
CO3JaHHOIO TIOCJE€ IMepexoja K peryJupoBaHUI0 METOJIOM JI0XOJIHOCTH
MHBECTHUPOBAHHOTO KaIlMTaja.

Hopma nmoxogHOCTM KamWTajga, WHBECTUPOBAHHOIO JO Iepexoja
K pPEryJIMpOBaHUIO C MPUMEHEHUEM METOJa JOXOJHOCTH HHBECTUPOBAHHOTO
KalnuTajia, a TaKKe KamuTaia, CO3JaHHOro IOcie Nepexoia K PeryaupOBAHUIO
METOJOM  JOXOAHOCTH WHBECTUPOBAHHOI'O  KaluTala, B  OTHOUICHUH
OpraHu3allid M0 YIPABICHUIO €IUHON HAIMOHAJIBHOM (00IIEpOCCUICKON)
AJIEKTPUYECKON CEThIO YycTaHaBiuBaeTcs PenepanbHON AHTUMOHOMOJIBHON
CIIy0OW MO COIJIAaCOBaHWIO C MUHUCTEPCTBOM 3KOHOMHYECKOTO pPa3BUTHS
Poccuiickon @enepanumu.

Hopma nmoxogHOCTM KamWTajga, WHBECTUPOBAHHOIO JO Iepexoja
K pPEryJIMpOBaHUIO C MPUMEHEHUEM METOJa JOXOJHOCTH HHBECTUPOBAHHOTO
KaluTaja, B OTHOUIEHWUM  TEPPUTOPUAIBHBIX  CETEBBIX  OpraHU3aIuil
YCTaHABJIMBAETCA MCIOJHUTENbHBIMH OpraHamMu cyObekToB Poccuiickoit
denepanuu B 00J1aCTH TOCYJAPCTBEHHOTO PETYIUPOBAHUS TaPUQOB.

Hopma nmoxogHOCTM KamWTajga, WHBECTUPOBAHHOIO JO Iepexoja
K pPEryJIMpOBaHUIO C MPUMEHEHUEM METOJa JOXOJHOCTH HHBECTUPOBAHHOTO
KalnuTajga, HE MOXKET OBITh MEHee | MpOLIeHTa U BHIIIE HOPMBI J10XOJIHOCTH
B OTHOILIEHHWU KamuTalla, CO3JAaHHOTO TOCle Mepexofa K PeryIupOBAHUIO
METOI0M JOXOJHOCTH MHBECTUPOBAHHOTO KAIMUTAJIA.

Hopma 10XOZHOCTHM HMHBECTHPOBAHHOIO KalWTalla, CO3JaHHOTO IOCIIE
nepexofa TEPPUTOPUAIBHBIX CETEBBIX OpraHU3aldid K PEryJIHMPOBAHUIO
METOJOM  JOXOJAHOCTH HWHBECTHPOBAHHOTO  KalMTaja, YCTAHaBJIMBAETCS
UCTIONHUTENBHBIMI ~ OpraHamMu  cyObekToB  Poccuiickoit ~ ®enepanuu
B 00JacTM TOCYJapCTBEHHOTO pEeryjJupoBaHusi Tapu(oB Ha  YpOBHE
HOPMBI JTOXOJHOCTH, YycTaHaBiauBaemon DenepanbHONM aHTUMOHOIIOJIBHOM
CITY>KO0O01i.



Hopma n0XOZHOCTM WHBECTUPOBAHHOIO KAaIlMTANIA, CO3JAHHOTO IIOCTE
IIEPEX0/Ia CETEBBIX OPraHM3alMi K PETyJIUPOBAHUIO METOJIOM JOXOJHOCTH
MHBECTUPOBAHHOIO KaIllMTAJIA, YTBEepKaaeTcs PenepajibHOM aHTUMOHOIIOJIBHON
CIy00i Ha YpPOBHE NPEMIOKEHHOr0 MHUHUCTEPCTBOM 3KOHOMHYECKOTO
pazButus Poccuiickoii ®enepaunu 3HaYeHHs OE3PHCKOBOM CTaBKH, pPaBHOU
CpelHEW JOXOAHOCTU JOJTOCPOUYHBIX TOCYJApCTBEHHBIX  00SA3aTENbCTB,
BBIPXEHHBIX B PYOJISIX, CO CPOKOM TIOTallleHHWs HEe MeHee § JieT W He Ooiee
10 net, ompenpensieMon 3a TOH, NMPEAUIECTBYIOIIMN TOXYy NPUHATUS PELICHHUS
00 ycraHoBieHHWU IIeH (TapudoB) Ha yCIyTH TO TMepenade >SICKTPHIECKOM
SHEPI'MH, YBEIMYEHHON Ha 3 MPOLEHTHBIX ITyHKTA.

Cpennsisi JOXOAHOCTh JOJITOCPOYHBIX TOCYAAPCTBEHHBIX OO0SA3aTENbCTB
PacCUUTHIBAECTCS Ha OCHOBaHHH YTBEPKIACHHON MuHucTepcTBOM
DKOHOMMYECKOTO pa3BuTusa Poccuiickorn Penepannn METOIWKH ONPEACIICHUS
BEJIMUMHBI CPEHEN JJOXOTHOCTHU JOJATOCPOYHBIX TOCYIaPCTBEHHBIX 00S3aTENIbCTB,
HCIIOJIB3YEMOM NPU pacyeTe LEHbl HaA MOITHOCTD I ITOCTABIIMKOB MOIIHOCTH.
Wudopmans o cpenHed TOXOMHOCTH JOJNTOCPOUYHBIX TOCYAApCTBEHHBIX
0053aTEeTBCTB pa3MEIAeTCsl Ha CcalTe KOMMEPUYECKOTO OIepaTropa OMTOBOTO
pbiHKa B  UH(OPMAIMOHHO-TEIEKOMMYHUKaIMOHHOM cetu  "WHTepuer"
He mo3Hee | MapTa roja NpuHATHS pelIeHUs 00 yCTaHOBIICHUH IIeH (TapudoB).

B HeoO0XoamMyro BaJOBYIO BBIPYYKY OpTaHMU3AIMH, OCYIIECTBISIONICH
pPEeryJINpyEMYIO0 JIEATENIBHOCTD, BKIIOYAETCA JOXOJ HAa HWHBECTUPOBAHHBIN
KanuTal, PaBHBIM NPOU3BEICHUID HOPMBI JIOXOJHOCTH HWHBECTHUPOBAHHOTO
KanuTajla Ha CyMMy 0a3bl MHBECTUPOBAHHOI'O KaluTalda B COOTBETCTBYIOIIEM
rojly AOJTOCPOYHOTO IEpUOAa PETyJIMPOBAaHUS, YMEHBIICHHYI0 Ha BEJINYHHY
BO3BpaTa MHBECTUPOBAHHOIO KanuTaa.".

5. AG3ar BoceMHaANAaThIi myHKTa 38 mocie ciaoB "U coAepKalnuM B TOM
gucie"  JONOJIHUTH  CIIOBAMM  ''Pacxolbl, CBSI3aHHBIE C  BO3BpPaTOM
¥ 00CITy’KMBaHUEM 3a€MHBIX CPEZCTB,".

6. B mynkre 87:

a) B a03ale JABaALATOM CJIOBa "M pacxXoAbl Ha BBIUIATY MPOLEHTOB
[0  KPEIWTHBIM  JOTOBOpaM, CBSI3aHHBIM C  pPAacCCpPOYKOM  IUIaTexka
34 TEXHOJOTMYECKOE  NPHUCOECIMHEHWE K  DJJIEKTPUYECKUM  CETAM
SHEPIrONPHUHUMAIOIINX  YCTPOWCTB  MaKCHMMaJIbHOM  MOIIHOCTBK)  CBBILIE
15 n mo 150 kBt BxirounrensHO, mpenocraBieHHOW no 1 wmroma 2022 r.,"
UCKITIOUHUTB;

0) ab3a1 ABaaUATh NATHIM NPU3HATH YTPATUBLIUM CHUITY.




