MMPABUTEJIbLCTBO POCCUHUCKON ®EJEPALIUA
PACIIOPAXEHHUE

ot 29 nexabps 2022 r. Ne 4355-p

MOCKBA

1. YTBepauTh mnpuiaraemyro pa3pabOTaHHYIO COBMECTHO ¢ baHkoMm
Poccun u omoOpennyro CoBetrom mupektopoB banka Poccum Crpareruto
pasButus ¢uHaHCOBOTO phiHKa Poccuiickoit denepanuu 1o 2030 roxa (manee -
Crparerus).

2. ®enepanbHBIM OpraHaM MCIOJHUTEIBHON BJIACTH TIPU peau3aliu
MOJIHOMOYMI B OTHOIIEHWH BOMPOCOB Pa3BUTHSA (PUHAHCOBOTO PHIHKA
U nOpu  pa3paboTKe  JOKYMEHTOB  CTPAT€TMUYECKOr0  IUIAHUPOBAHMSA
HAa CpPEJHECPOYHBIM TEpUoJ, BKIOUAs IUTaHBI MeponpusaTuil (" IopoxKHBIE
KapThl'") IO UX peaTM3allfK, PYKOBOJICTBOBATHCS MOJI0KEeHUsIMU CTpaTeruu.

3. Munduny Poccun yunteiBate mosoxenus Ctpareruu npu pa3padoTke
OCHOBHBIX HAmNpaBJICHUH OFOJUKETHOW, HAJIOTOBOM M TaMOXKXEHHO-Tapu(HON
MOJIATUKM HA OYEPeTHONW (DUHAHCOBBIM TOJM W IIAHOBBIM TEPHOJ, a TaKKe
IIPY PACCMOTPEHUHM TPOEKTa OCHOBHBIX HaIpaBJICHW pa3BUTHS (PUHAHCOBOTO
peiaka Poccuiickoit denepanuu Ha odepeaHOW (PMHAHCOBBIN TOJ W TIAHOBBIH
NMEepuoj, PaBHbIA JABYM TrojJaM, CJEAYIOIIUM 3a OYEPEAHBIM TOJIOM,
pazpabateiBaeMbix bankom Poccum Bo B3ammogelicTBum ¢ IIpaBuUTEnbCTBOM
Poccuiickoit deaeparu B COOTBETCTBHH ¢ myHKTOM 17 cTaten 18 denepanbHOro
3akona "O [lenTpansaom 6anke Poccutickoit ®enepanyu (banke Poccun)".

4. Munduny Poccuu mpu yuactum banka Poccum B 2024 romy m nmamee
HE peXe OJHOTrO pa3a B TpU TrojJa MPOBOAUTH OIEHKY HEOOXOIUMOCTHU
akTyaau3aluu M yTouHeHuss CTparerud C y4eTOM TEHJACHIIMHA U BHI30BOB
B pa3BUTHH (PMHAHCOBOTO PHIHKA.

AOKYMEHT [IOI.IIWICAH
IIpencenarens [IpaBuTenscTBa QUCHIROHMe R HOImcta

CBEJEHWA O CEPTUO®UKATE 3N

T T 4DCBISDOSB2AADSE3067B22BF 1D3CE444BD 2E 2EB
Poccuniickon @enepanun i i M.MuryctuH
MpasuTenbcTso Poccuiickoit Geaepaunn

[eiicteutenen ¢ 10.12.2021 no 10.03.2023
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YTBEPXIEHA

pacnopsbkeHueM IIpaBurenscTBa
Poccuiickoii ®enepanuu
ot 29 nekabps 2022 r. No 4355-p

CTPATET UA

pa3BuTHus (puHAHCOBOr0 phiHka Poccuiickoiit @enepamun 10 2030 roga
I. O6mume nmonoxeHus

1. OcHoBHubIe acniekTsl ipu (popmupoBanu CTpaTeruu pa3BUTHS
¢uHaHCOBOTO phiHKA Poccuiickoit ®eneparuu 10 2030 roma

C yyeToM KapaWHAJIBHO  M3MEHMBIIUXCS  YCIOBUH  KIIFOUEBOM
CTpPAaTErMYeCKON 3aJadeil pa3BUTHA POCCHUCKOTO (PUHAHCOBOTO pPHIHKA
Ha ropusoHTe 10 2030 roma craHeT yCuJeHHE €ro poyid B (PMHAHCUPOBAHUU
YCKOPEHHOH TpaHchopMaIuu POCCHMUCKOW 3KOHOMHUKH C ONOPOH B TMEPBYIO
ouepeab Ha BHYTPEHHHE MCTOYHUKU (DMHAHCUPOBAHUS WMHBECTULIMU. Pernenue
JAHHOW 3a7a4M JNOJDKHO OCYIIECTBIIATHCA YYaCTHHUKAMU PBIHKA B IAPTHEPCTBE
C TOCYJapCTBOM.

Ycunnsi ydacTHUKOB PBIHKA JOJDKHBI OBITh HAIPABJIEHBI HA Pa3BUTHE
WHHOBAIIMOHHOTO,  KJIMEHTOOPUEHTHUPOBAHHOTO M  3THUYHOrO  OHW3Heca,
HAIIJICHHOTO Ha JOJTOCPOYHBIE B3aMMOBBITOAHBIE OTHOIIEHHS C KIMEHTAMU
U TIpeNoCTaBlicHHEe (DUHAHCOBBIX MPOAYKTOB, HWHCTPYMEHTOB W  YCHYT,
OTBEYAIOIIUX TOTPEOHOCTSAM POCCUHCKUX TpaxJaH, CyOBEKTOB Majoro
U CPEIHEr0 TMpEeANpPUHUMATENCTBA W KPYNHBIX KOMIIAHUW. 3agadamu
PEryJIATOPOB  SABJISIIOTCS  CO3JlaHME  OJIarONpHSATHBIX  YCJIOBUM  JJid
BOCCTAHOBJICHHSI W TIOCTYMATEIFHOTO Pa3BUTUA POCCHUHCKOTO (PHMHAHCOBOTO
PBIHKA, YCTPAHEHUWE UCKAKEHUW U 0apbepoB, MPEMSATCTBYIOMINX TAKOMY
Pa3BUTHIO, C HCIIOJIb30BAHUEM UMEIOLIETOCS HHCTPYMEHTAPHA.

[Ipu sTOM He mpecienyeTca Lejb Oe3yCI0BHOrO, HE OMNPaBJAHHOIO
OOBEKTHBHBIMA SKOHOMUYECKAMH (pakToOpamMu YBEIMUYEHUs IMOKa3aTeNen
o0beMa MCIOJIb30BaHUsI (DMHAHCOBBIX YCIIYT, YUUTHIBAS, YTO JTUHAMUKA TAKHX
MoKasaTejield JOJDKHA COOTBETCTBOBATh YKa3aHHBIM (pakTopam. UpesmepHoe
YBEJIMUEHHE TOKa3aTesieil o0bemMa MCIob30BaHUsI (DMHAHCOBBIX YCIYT MOYKET
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NPUBOAUTh K  HAKOIJIEHUIO PHUCKOB MW (POPMUPOBAHUIO  'My3bIpeit”
HAa PpPOCCUUCKOM (UHAHCOBOM PBIHKE C TOCIEAYIOIMMMH HETaTUBHBIMU
s¢ddexTamu 111 S5KOHOMUKH B 11eJ0M. BakHO B mepByrO ouepenp 00eCreyuTh
OOCTYN TpaXkJaH W OwW3Heca K WHCTPYMEHTAM POCCHICKOro (HPUHAHCOBOTO
PBIHKA, COOTBETCTBYIOIIUM HMX JIMYHBIM U JIEJIOBBIM MOTPEOHOCTSAM, B TOM YHUCJIE
C Y4eTOM YpOBHS IOXOAOB W (DMHAHCOBOH TPaMOTHOCTH. DTO OCHOBHBIC
MOJIOXKEHMSI, HA KOTOPBIX Oa3upyeTcs HacTosmas CTpaTerus.

Hacrosmas CrtpaTerus moAroToBlIeHA B COOTBEeTCTBUM ¢ (OcCHOBamMu
rOCyJapCTBEHHOW TIOJIMTHKH B Ccdepe CTPaTerudyeckoro IUTAaHUPOBAHUS
B Poccuiickoii ®enepanuu, yrBepKIeHHBIMU YKa3oM IIpesuaenra Poccuiickoi
Oeneparmun ot § HOsOps 2021 1. Ne 633 "OO6 yrBepxkaeHuu OcCHOB
TrOCYJapCTBEHHOW TIOJIMTUKH B Ccepe CTPaTeruuecKoro IUIAHUPOBAHUS
B Poccuiickoii ®eneparun”.

[Tpu noarotroBke HacrosAie CTpaTeruu yUTeHbI MOJI0KEHUS:

®denepanpHoro 3akoHa "O cTpaTermueckoM IUTAaHMpOBaHMM B Poccuiickoi
Oenepamn’”;

Crparerun pa3BUTHS MaJIOr0 W CPEOHEro MPEANPUHUMATEIbCTBA
B Poccuiickoii ®enepaunu Ha mnepuon a0 2030 roma, yTBEpKIECHHOU
pacniopspkenuem [IpaButensctBa Poccuiickoii ®@enepaiuu ot 2 utona 2016 r.
No 1083-p;

Crparernn pasButus uHGOpManMOHHOTO oOmectBa B Poccwmiickoii
Geneparun Ha 2017 - 2030 romsl, yTBepkaeHHOW Yka3zom Ilpesunmenta
Poccuiickoit ®enepanmu ot 9 mas 2017 r. Ne 203 "O Crparerun pa3BuTHs
nHdopmarmonHoro oomectsa B Poccuiickoit ®eneparuu Ha 2017 - 2030 romsr";

Crparerun skoHOMHUYECKOM Oe3omacHocTH Poccuiickoit ®deneparuu
Ha nepuoa no 2030 roma, yrBepxkaeHHo Ykazom IIpesmaenta Poccuiickoi
Oeneparmun ot 13 mas 2017r. Ne208 "O Crparerun 5KOHOMHYECKOU
6e3onacHocTu Poccuiickoit @eaeparuu Ha nepuoa g0 2030 roxa";

Crparermu rocyaapcTBeHHOM TmoiauTuku Poccuiickori  ®deneparnum
B 00J1aCTH 3alUTHI MpaB notpeduteneit Ha nepuoa 10 2030 rona, yTBEPKICHHOM
pacniopspkennem IIpaBurensctBa Poccuiickoit @eneparun ot 28 aBrycra 2017 r.
No 1837-p;

Crparernn moBbIIeHUs (UHAHCOBOW TpaMoTHOCTH B Poccwmiickoii
Oenepatmun Ha 2017 - 2023 roapl,  yTBEPKAECHHOW  pacHOpPSKEHUEM
[TpaButenscTBa Poccuiickoii @enepauun ot 25 ceHtsiops 2017 r. Ne 2039-p;

HaummonanbHO#l  cTpaTernu pa3BUTHS HCKYCCTBEHHOTO HWHTEJUIEKTA
Ha nepuon no 2030 roma, ytBepxkaeHHo Ykazom IIpesuaenta Poccuiickoit
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Oenepatiu ot 10 okts10pa 2019 r. Ne 490 "O pa3BuTHM HCKYCCTBEHHOTO
uHTesuiekTa B Poccuiickoit ®enepannn’;

Crparerun HaumoHanmpHOW Oe3omacHoctn Poccuiickoit  ®Denepanuuy,
YTBEPKIAECHHOMN Ykazom [Ipe3unnenra Poccuiickoi denepanun
or 12 wmona 2021 r. Ne400 "O Crparernum HaUMOHAJIBHOW 0€30MaCHOCTH
Poccutickoit ®enepamnuu';

HanmonansHoro mmana ("AOpoKHOW KapTel') pa3BUTHS KOHKYPCHIIMH
B Poccumiickoit  ®emepanmm Ha 2021 - 2025 rompl,  yTBEpP>KACHHOTO
pacnopspkenrem IlpaBurensctBa Poccuiickoit ®eneparum ot 2 centsaops 2021 r.
Ne 2424-p;

EnvHoro mnyjaHa mno AOCTHXKEHUIO HALMOHAJIbHBIX LEJIe pa3BUTHUSA
Poccuiickoit ®enepaunn Ha mniepuod A0 2024 roga ¥ HaA TUIAHOBBIM TEPUOA
1o 2030 romga, yTtBepxkaeHHOro pacnopsbkeHueM IIpaButenscTtBa Poccuiickoi
®eneparyu ot 1 okTs16ps 2021 r. Ne 2765-p;

Crparerud  COLMAIbHO-3KOHOMHYECKOro  pa3Butus  Poccuiickoit
denepaliy ¢ HU3KUM YPOBHEM BbIOPOCOB MapHHUKOBBIX ra3oB 10 2050 rona,
YTBEpKAEHHOM pacnopsukenueMm lIpasurensctBa Poccuiickoin  ®enepanuun
ot 29 okts10ps 2021 r. Ne 3052-p;

VYkaza [Ipesunenta Poccuiickoit @enepammu ot 28 despasnsa 2022 r. Ne 79
"O npuMeHeHun CIIELIUAIIBHBIX 3KOHOMUYECKUX Mep B CBSI3U
¢ HeapyxectBeHHbiMU AeiictBusiMu  CoenuHeHHbix IlltatoB  Amepuku
U TPUMKHYBIIMX K HHM MHOCTPAHHBIX TOCYAApCTB M MEKIYHAPOIHBIX
opraHuzanun’;

Vkaza Ilpesunenra Poccuiickoit ®enepanuu ot 1 mapra 2022 r. Ne 81
"O MOMOJIHUTENIbHBIX ~ BPEMEHHBIX  Mepax SKOHOMHUYECKOrO  XapakTepa
1o obecneueHuio (PMHAHCOBOH cTabmibHOCTH Poccmiickoit deneparun’;

Vkaza Ilpesunenta Poccuiickoit @eneparuu ot 5 mapra 2022 r. No 95
"O BpeMEHHOM TIOPSIIKE UCIIOJHEHUS O005A3aTeNbCTB TMEpell HEKOTOPHIMU
WHOCTPAHHBIMU KPEIUTOPaMH .

Hacrosmas Crparerus ¢dopMupyer OpHEHTHPHI Tpu  pa3paboTke
CpenHecpouyHblx  J0KyMeHTOB IIpaButenbctBa Poccumiickoit  ®denepamuu
u banka Poccum, 3aTparuBarommx BONPOCH pa3BUTHSA (PHMHAHCOBOTO PHIHKA.

2. llenu pa3BUTHS POCCHIICKOTO (PMHAHCOBOTO PHIHKA

KapauHaibHOE M3MEHEHHWE YCJIOBUW PAa3BUTHA POCCUMCKOW SKOHOMUKHU
TpeOyeT MOHWCKAa U 3a[AEHCTBOBAHUSA MPEKIAE BCEr0 BHYTPEHHUX PECYpPCOB
st GUHAHCUPOBAHUS YCKOPEHHOW CTPYKTYPHOH TpaHchOpMaIy poCCHiCKOM
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skoHOMHKHU. Poccuiickuii  (UHAHCOBBI PBIHOK JO/DKEH CHITPaTh  POJIb
B (popMUPOBAHNM TAKMX UCTOYHUKOB (DMHAHCUPOBAHUA.

BakxHo He mpoCTO pa3BUBaTh POCCUICKUN (PHAHCOBBIN PHIHOK. PazpuThe
poccuiickoro (PMHAHCOBOTO pPBIHKA B TIEPBYIO OYepenb AODKHO CITY)KHTh
WHTEpecaM TpakJaaH U Ou3Heca, oOmecTBa B IEJIOM, CIHOCOOCTBOBATH
MOBBIIIIEHUIO €ro  OJIarOCOCTOSAHMS, JOCTHIKEHUIO HAIMOHAJBHBIX —IIeJei
¥ npuopuTeToB. [Ipu 3TOM mIa TOro YTOOBI POCCUUCKHI (PMHAHCOBBIN PBHIHOK
BHITIOJTHSJT CBOM (DYHKIMHM, B TOM 4YHCjIe MO TpaHchopmarmuu cOepekeHui
B WHBECTHUIMU, HEOOXOAMMO, YTOOBI M CaM PBIHOK YCTOWYMBO pPa3BUBAJICA,
CBOEBPEMEHHO OTBEUas HA 3alPOCHl SIKOHOMHKHU B HEOOXOIUMBIX (PMHAHCOBBIX
MPOAYKTAX U YCITyrax.

B kxauecTtBe KIIOUEBBIX IieNIeld Pa3BUTUS POCCHUKMCKOro (PHHAHCOBOTO
PBIHKA PACCMATPUBAIOTCS CJIEAYIOIIME:

COJICHICTBHE PpA3BUTHIO WM CTPYKTYPHOH TpaHCOpPMANUA POCCHIACKOM
SKOHOMHUKHM 3a CUET MPEIOCTABJICHUS KOHKYPEHTHOTO JOCTyMa CyObeKTam
POCCHIICKOW SKOHOMHUKH K JOJATOBOMY U JOJEBOMY (DMHAHCHPOBAHUIO,
MHCTPYMEHTAM CTPAXOBAHUs PHUCKOB, B TOM UYHCJE B YCJIOBHAX IMEPEX0Ja
K HU3KOYTJIEPOJIHOW 3KOHOMHUKE;

MOBBILICHUE YPOBHA U KAYECTBA )KU3HU T'PAXKAAH 32 CUET MCHOJIb30BAHUS
WHCTPYMEHTOB (DMHAHCOBOTO PHIHKA W TOBBIIMICHUS (PMHAHCOBOW TPaMOTHOCTHU
IIOCPEACTBOM  NPENOCTABJICHUSA  HACEJIEHUIO  JOCTyna K  JOCTOBEPHOM
¥ HaJIe)KHOW MHPOpMAIHU O (PUHAHCOBBIX YCIIyTaX;

CO3/IaHUE YCIIOBHA [T YCTORIMBOTO pocTa (PMHAHCOBOW MHITYyCTPHUH.

[Ipu 5TOM TpeThs W3 YKA3aHHBIX €€ SABIACTCS MOTYMHEHHOW IBYM
JOPYTHM, YYUTBIBAs, 9TO POCT (PMHAHCOBOW WHIYCTPHH JIOJDKEH COMYTCTBOBATH
PaCIIMPEHUI0 BO3MOXKHOCTEHN, JTOCTH)KEHUIO JKU3HEHHBIX W JCJIOBBIX LEEH
rpakJlaHaMu U OU3HECOM.

3. [IpuHIMTIBL pa3BUTHS POCCUHCKOTO (PMHAHCOBOTO PHIHKA

IIpaBurensctBO Poccuiickoit @enepaumu u bank Poccum coBmecTHO
OCYIIECTBIISIOT TMOJUTUKY IO Pa3BUTHIO POCCHICKOrO (DMHAHCOBOTO PBIHKA,
OMHPAsCh HA CICAYIOMNE TPUHITUTIHL;

MPUOPUTET MHTEPECOB KOHEYHOTO OeHeduImapa pa3BUTHS POCCHUCKOTO
(MHAHCOBOTO pBIHKA - mOTpeOuTeNns (PUHAHCOBBHIX YCIyr (TpaskIaHWHA,
cyOBeKTa S5KOHOMUKH) TIPH ONIPEACIICHUN TeJIeH U 3a7a9 Pa3BUTHS POCCHIICKOTO
(bMHAHCOBOTO pBHIHKA. YKa3aHHBIA MPUHIUI OTPAXEH B IEJIeNOoJIaraHuu
Hactosmen Ctpareruu;
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obecrieyeHne HSKOHOMHUYECKOro, (PUHAHCOBOTO U TEXHOJIOTMUECKOTO
CYBEPEHHUTETA POCCHICKON SKOHOMHKUA W POCCHMCKOTO (DMHAHCOBOTO PBIHKA
C YUETOM BHYTPEHHUX U BHELIHUX, B TOM YHUCJIE T€ONOJIUTUUECKUX, PUCKOB,

IPOAOJKEHUE  MHTErPAMOHHBIX  INPOLECCOB U BBICTPAWBAHUE
B3aWMOBBITOJHBIX ITAPTHEPCKUX OTHOLIEHUW C APY)KECTBEHHBIMU CTPAHAMM.
IIpy mnpoBeaeHWHM YKA3aHHOW MOJUTHUKH YYUTHIBAETCS W MOIAEPKUBAECTCA
WHTETPAINs POCCUHCKOTO (PMHAHCOBOTO PHIHKA B PETHOHAIBHBIC M TJIOOATBHBIH
(MHAHCOBBIC PHIHKA TIPU YCJAOBUU 3alIUTHI CTPATETMUECKUX WHTEPECOB
Poccuiickoit ®enepanmu;

MPUOPUTETHOCTh CTPATETUUECKOTO BEKTOPA PA3BUTHS HAJl TAKTUUECCKUMU
pPELIEHUAMH, YTO TMpeJrnoaraeT pa3padoTKy U peaau3aluio Mep Mo Pa3BUTHUIO
pPOCCHIAICKOTO (PMHAHCOBOTO pBIHKA, OPWUEHTHUPOBAHHBIX HA JOCTH)KCHHE
YCTOMUMBOTO pe3yJibTaTa ¢ TOUKU 3PEHUS BBITOJ i OOIIECTBA B CpEIHE-
Y JI0JITOCPOYHOM MEPCIIEKTUBE,

Pa3BUTHE POCCHIMCKOro (PMHAHCOBOTO pPHIHKA Ha CBOOOTHON PHIHOYHOM
OCHOBE B YCJIOBUSIX COJECUCTBHUS KOHKYPEHUWH, NAPTHEPCTBY W COBMECTHOM
OTBETCTBEHHOCTM TOCYJApCTBA M YYAaCTHUKOB pBIHKA 3a HANpPaBJICHUSA
U Ppe3yiabTarThl TAKOrO pPa3BUTUA. OTO TMO3BOJAET JIOCTUYb COYETAHUSA
MPEUMYIIECTB KOHKYPEHTHOW cpenbl u Koomepammu it 3((EeKTHBHOTO
TOCTKEHUA LEJIeH pa3BUTUA POCCUIICKOTO (PMHAHCOBOTO PHIHKA,

MPO3PAYHOCTh M MPEICKA3YEMOCTh PA3BUTUA POCCUHCKOTO (PMHAHCOBOTO
PBIHKA 32 CUET KOOPAMHALIMY IUIAHOB €r0 YYaCTHUKOB U TOCYAapCTBa,

COIVIACOBAHHOCTDH ILEJIEH, IOAXOAOB, 3a1ad, Mep, IPeIyCMOTPEHHBIX
Hacrosimel Ctparerueid, Mo TEMAaTUUYECKUM U CEKTOPAJIbHBIM HAIMPABJICHUSIM.
Hacrosmmas Crparterust hopMHpyeT 1eNenojgaranie il WHBIX CTPaTerHdeCKuX
JOKYMEHTOB, 3aTPardBalOIINX BOMPOCH Pa3BUTHSA POCCHHCKOTO (PMHAHCOBOTO
pBIHKA, B TOM YHCJI€ OCHOBHBIX HAINPABJICHUN PA3BUTUA POCCUKCKOTO
(mHAHCOBOTO PHIHKA, (hemaepaabHOTO OO HKETa Ha OUepeHON (PMHAHCOBBIN TOT
Y TUIAHOBBIA TMEpUOJ M OCHOBHBIX HampaBJieHUW O OHKETHOW, HAJIOrOBOMN
¥ TaMOXKEHHO-Tapu(hHOW TIOJUTUKHA, & TAKKE CEKTOPATbHBIX W TEMATHUYECKHUX
CTpareruii,  mOporpaMM ¥  IUIAHOB  MEPONPUATHN,  YTBEPIKIAEMBIX
IIpaButenscTBOM Poccuiickoit @enepannu, BegomcrBamu 1 bankom Poccnm;

obOecrieueHne PaBHOMEPHOTO pA3BUTHA SKOHOMUKH U (PHHAHCOBOTO
phIHKA TI0 pEruoHaM, BbIPABHUBAHUE AUCOATAHCOB, YYET PETHOHAIIBHOU
cnemuuky mpu  pa3paboTke W peam3anuu Mep B cdepe POCCHIICKOTO
(hMHAHCOBOTO PHIHKA,

CO3JAaHME CHUCTEMBbI HEMPEPHIBHOTO HWH(POPMUPOBAHUSA  HACEJICHUS
no BompocaM (PMHAHCOBOM TPAMOTHOCTH W CHoco0aM  3aliUThl  TIPaB
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notpeduTeneil GUHAHCOBBIX YCITYT, MO3BOJISAIONIETO UM MPUHUMATh TPAMOTHBIE
(hpMHAHCOBBIE PEIICHUS.

[Ipu peanuzaumm Hactosme Crparerum OyIeT OCYIIECTBIATHCA
MOHUTOPHUHI PEAM3ALMN MEpP Ha Pa3HBIX YPOBHIX, B TOM YHUCIE B CyOBEKTAX
Poccuiickoii ®denepanuy ¢ y4eToM BO3MOXKHOW CIENU(PHKA WX pPa3BUTHA.
JlomkHO OBITH 00ECeueHO YeTKoe B3auMOJCHCTBUE (enepalbHBIX U
PETHOHAIBHBIX OPTaHOB BJIACTH T oOecreueHns 3(h(PeKTUBHOCTH peaTnu3anuu
noJIookeHW  Hactosmed Crparerui W JTOKYMEHTOB  CPEIHECPOYHOTO
TJIAHUPOBAHUS, MOTYMHEHHBIX HacTose Ctpareruu.

IIpaButenbctBo Poccuiickoit ®denepanum u  bank Poccum ucxomsat
U3 TOrO, YTO BAXKHBIM YCJIOBHEM YCTOMYMBOIO PA3BUTUS POCCUUCKOTO
(h)MHAHCOBOTO PBIHKA SBIISIETCS MAKPOIKOHOMHYECKAsh CTaOWMIBHOCTh, KOTOpas
MPEeKIe BCEro CKIAABIBACTCS W3 IEHOBOW CTAaOWIBHOCTH, (PrHAHCOBOU
CTaOWJIFHOCTH W yCTOWYWUBOCTH TOCYJIapCTBEHHBIX (huHAaHCOB. CTaOWIIbHBIC
U TPEJICKa3yeMble MAaKPOIKOHOMUYECKHE YCJIOBUS HMEIOT KPUTUYECKOE
3HAUEHWE TSI HOPMAJIBHOTO BBITIOTHEHUS POCCUHACKIM (DUHAHCOBBIM PHIHKOM
BCcex ero (yHkmmii, B TOM umcie (yHKIUA (HOPMHPOBAHUA HOJITOCPOUHBIX
(bMHAHCOBBIX PECYPCOB.

Bonpmyto pons mast adpdextuBHOr0 (HyHKIMOHUPOBAHUS POCCHUHCKOTO
(hpMHAHCOBOTO PHIHKA, B TOM UKCJIE CIPABEAJIMBOTO IIEHOOOPA30BAHMS, CKOPOCTH
BHEJIPEHUS] WHHOBAIMA W TIOBBIMICHUA KadecTBa (DPMHAHCOBBIX MPOIYKTOB,
MMEET KOHKypeHTHas cpena. [loaToMy BaxkHO cOOMIONEHHME KOHKYPEHTHOTO
HEUTpaJIuTE€Ta, TO €CThb PABHOYJAJIEGHHOCTH TOCYAQpCTBA IO OTHOIIEHUIO
KO BCEM YYACTHHUKAM PBIHKA.

4. MexaHu3Mbl Pa3BUTHS POCCUICKOTO (PMHAHCOBOTO PHIHKA

Jlns  pa3BUTHA POCCUUCKOrO (UHAHCOBOTO pbhIHKA [IpaBUTENHCTBO
Poccuiickoit ®enepanuu u bank Poccnn mcnosnp3yr0T pa3iviyHble MEXAHU3MBI.
OHU MOryT TIPUMEHATHCA KAaK OTHAEABHO, TaKk W B KOMOWHAIUU.
ITpu Heob6xomumocTu [IpaButensctBo Poccmiickoit @enepanuu u bank Poccun
KOOPAVMHUPYIOT CBOM IAard MO pa3pabOTKe U NPUMEHEHUID MEXAHU3MOB
BO3JICHCTBHS HAa POCCUUCKHI (PUHAHCOBBINA PHIHOK. K OCHOBHBIM MeXaHH3MaM
OTHOCSATCS CIEAYIOLINE:

pa3paboTKa 3aKOHOB U 3aKOHOJIATEJIbHbIX UHULIMATUB, KOTOPHIE SABJISFOTCA
OIHMM U3 KIIOYEBBIX HHCTPYMEHTOB peanu3auuu Hacrosmed Crpareruu.
BaxHplMM  HaNpapJICHUAMU  3aKOHOJATEIIBHOM  JEATENBHOCTH  ABJISIOTCA
COBEPIIIEHCTBOBAHNE CYIIECTBYIOMIECH 3aKOHOMATEIbHOW 0a3bl (PUHAHCOBOTO
pPBIHKA U CO3JaHHE 3aKOHOB, PETYJHMPYIOMIUX MPUHIMIUAIBLHO HOBBIE Cheps
Y HAIPABJICHUS AEATEIIbHOCTH,
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MOJ3aKOHHOE HOPMOTBOPYECTBO M MHBIE MEPBI PETYJIUPOBAHUS, KOTOPHIE
BIMSIOT HAa TpaBwia (PYHKIMOHUPOBAHMS YYACTHUKOB (PUHAHCOBOTO PHIHKA.
Oprassl TOCYAapCTBEHHOTO PETYJIMPOBAHUA YCTAHABIMBAIOT TpeOOBaHUsA
K TMOAHAA30PHBIM OpraHu3alsM B COOTBETCTBUM C 3aKOHOAATEIBCTBOM
Poccutickoit Oenepanuu, OKa3bIBas HEMOCPEACTBEHHOE BIIASTHUE
Ha WUX JeATEeNIbHOCTh. Bo3pacTtaeT pojb MATKMX W KOCBEHHBIX Mep
perynupoBaHus B opMe peKOMEHIAIN, MUCEM C Pa3bICHCHHUSIMU, CTAHIapTOB
CaMOpPETyJIMPYEMbIX OPTaHHU3aINi, KOJAEKCOB B IPYTUX (OpM;

HAJ30p W HAA30PHBIE MEPbI, KOTOpPbIE TO3BOJISAIOT 00ECIEeUnBaTh
3aKOHHOCTh W 3alUTy YYaCTHUKOB (PMHAHCOBOTO pPHIHKA. Takoi WHCTPYMEHT
MO3BOJIAET MPOTHO3UPOBATH BO3MOXKHBIE PUCKM M O0O€CHEeUMBAET OOpPaATHYIO
CBA3b MEXKIY PpEryjsiTopaMd ¢ CyObEKTaMH pEryJMpOBAHUS, TMOMOras
ONPEIENUTh HAMPABJICHUE 3aKOHOAATEIbHON U PETYJISITOPHON NEATEIbHOCTH,

MPOTUBOAECHCTBHE HEAOOPOCOBECTHBIM TMPAKTUKAM ¢ HEJIETaJbHOU
NEATEIbHOCTA, B TOM 4YHUCJE BO B3aWMOJICCTBUU C MPABOOXPAHUTEIbHBIMU
OpraHamu;

co3manne WH(PPaCTPyKTyphl W OOECIeUeHnue PaBHOTO JOCTyNa K HEW,
YTO 0COOCHHO BAXKHO B YCJIOBHSX, KOTAa OOBEKTH MH(PPACTPYKTYPHl HE MOTYT
OBITh CO34aHbl MCKIIFOYUTEIBHO PBIHOYHBIMHU CHJIAMH, HO MPU 3TOM HMEIOT
KPUTUYECKOE 3HAYEHUE /I PA3BUTHS POCCUICKOTO (DMHAHCOBOTO PHIHKA,

HAJOTOBbIE CTUMYJIBI M CyOCHMAMPOBAHUE, KOTOPBHIE HAIMPABJICHbI
Ha CO3JaHME DJKOHOMMYECKMX CTHMYJIOB JUI1 HaceleHus MW OusHeca
wis (popMUpOBaHUS NEHCHOHHBIX HAKOIUICHWHA W WHBIX (POPM HOJTOCPOUHBIX
cOepeKeHU, TOBBIIIEHUE JOCTYIMHOCTH COEperaTesibHbIX M KPEOUTHBIX
WHCTPYMEHTOB IS COLMAJIbHO YS3BHMBIX CJIOEB HaceJleHus W Ou3Heca,
HaXOJIAIETOCsA TOJ JaBJICHHEM (hOPC-MaKOPHBIX OOCTOSTENECTB, a TaKKe A
3aMycKa CJI0HBIX, MACIITAOHBIX WHBECTUIIMOHHBIX MPOEKTOB M TMOBBIIICHUS
KOHKYPEHTOCTIOCOOHOCTH POCCHUMCKOTO PhIHKA KaluTajla Ha MEXIYHApOJIHOM
PBIHKE KanuTaja;

CO3JaHME€ W MOJAEpP)KKA TOCYyAapCTBOM MEXAHU3MOB KOJUIEKTUBHOIO
CTpaxoBaHUs (TapaHTUPOBAHMS) HAKOIUICHHWH TpaxJaaH B OAHKOBCKOM CEKTOpE,
Ha PHIHKE CTPAXOBAHUA M B CEKTOPE HETOCYJAPCTBEHHBIX TIEHCUOHHBIX (POHIOB
TaKXKe SBJIACTCS BaXKHBIM UHCTPYMEHTOM,;

B3aumoneiicreue IIpaBurenscrBa Poccumiickoin @enepaumm u  banka
Poccun ¢ yyacTHMKaMM pOCCHIICKOrO (DPMHAHCOBOTO PBIHKA CHEDKAET
HEOTPE/ICJICHHOCTh, BJIMSET HA TOBEACHWE W OXUJAHUA (PUHAHCOBBIX
OpraHu3alui, TPpaKIaH W OpeAnpusTuid. B Mupe mnoBbIIIAETCA 3HAYUMOCTD
uH(OPMAIIMOHHBIX (PYHKIMI PEryasaTopoB (PMHAHCOBOTO pHIHKA. BaxHBIM
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AJIEMEHTOM B3aWMOJICUCTBUS SIBISETCS HE TOJBKO OOCYXJIEHUE ¢ YJaCTHUKaAMU
poccuiickoro  (UHAHCOBOTO PBIHKA IUIAHOB IO €ro  Pa3BUTHIO, HO
U TNPOABMKCHHE WHTEPECOB POCCHHCKMX YUYaCTHHUKOB B HHOCTPAHHBIX
rocyJapcTax Ojaroaaps COTPYAHUYECTBY C HHOCTPAHHBIMH PETYJIATOpPaMU
1 MEXTyHapPOHBIMH OPraHU3AUSIMU,

MOBEIIICHUE (DMHAHCOBOrO OOpa3oBaHWsA M (PUHAHCOBOM I'DPAMOTHOCTH,
KOTOpPO€ TIPOBOAUTCSA B IeIIX (POPMHUpPOBAHMS OCO3HAHHOTO BHIOOpA
(DMHAHCOBBIX MPOJIYKTOB M YCIYT, OTPAaHUYEHUS PHUCKOB IOTEPh M CHIDKCHHS
yS3BUMOCTH TpaXkJaaH K HEIOOPOCOBECTHBIM MPAKTHUKAM,

MOATOTOBKA KAaJIpoB JIA (PMHAHCOBOM OTPACIH, KOTOPHIE KPHTHYECCKU
HEOOXOIUMBI IS €€ Pa3BUTHAL.

II. OcHOBHBIE TEHICHIINK PA3BUTHS POCCUHCKOTO (PMHAHCOBOTO PHIHKA
B MPEABIAYIINAE TOJIBI

B 2022 romy poccuiickast 5KOHOMUKA ¥ (PMHAHCOBBIN PHIHOK CTOJKHYJIUCH
C peanu3zanuen OecrnpeneaeHTHhIX reONOJUTUYECKIX PHUCKOB
(mmpokoMacmTaOHOE HANIOKEHNE CAaHKINN, OJIOKMPOBKA MHOCTPAHHBIX aKTHBOB
POCCUHCKMX PE3UACHTOB, OTKA3 KOHTPAareHTOB W3 HEAPYKECTBEHHBIX
IOPUCIUKIIMA TPOBOAUTH OmMepanuu W pacueTsl). [Ipu 3TOM 3HAUMMas 4acTh
CaHKLMU HampaBjieHa JIMOO HEMOCPEACTBEHHO HA POCCHICKUN (DUHAHCOBBIT
CEKTOp, TUOO MOKET UMETh BTOpHUYHBIC A((EKTHI Uepe3 BIMSIHUE HA KIMCHTOB
¢uHAHCOBBIX OpraHm3anuii. BMmecrte ¢ Tem poccuiickuii (PMHAHCOBBIN PBHIHOK
MIOKA3aJl CBOKO YCTOMYMBOCTh K BHEIIHUM IIOKAM M CIOCOOHOCTh MPEO0I0JIEBATH
KPU3UCHBIE SABJICHUA JaXKe erle 0oJjiee OCTphIe, YeM Te, C KOTOPBIMU POCCUIMCKas
SKOHOMUKA cTajikuBajack B nepuod ¢ 2014 mo 2015 rox u B 2020 romy, a Takxke
B ocTpyto a3y maHaeMunm HOBOUW kopoHaBupycHoi wmHbpekumu (COVID-19).
CBeneHHsI O COCTOSTHUM POCCHUUCKOr0 (pMHAHCOBOTO phiHKAa B mepuox ¢ 2010
o 2021 rox npuseneHsl B puioxkeHun No 1.

B 2022 rogy cutyauus Obljla B KpaTdallime CpPOKM CTaOMIM3UPOBAHA,
B TOM 4ucjie Ojarojaps Kak ONEepaTUBHBIM MEpaM, CBOEBPEMEHHO MPUHSATHIM
ITpaButenscTBOM Poccuiickoit @enepanun u bankom Poccuu, Tak u Toii padore,
KOTOpasi MOCJIEIOBATEIbHO MPOBOAWIACH B MPEABIAYIIME TOJbl MO PA3BUTHIO
POCCHIACKOTO (PMHAHCOBOTO PHIHKA, MOBBIIIEHUIO YCTONUYMBOCTH (DMHAHCOBBIX
OpraHmW3anii ®W YKPEIUIEHWI0 (DMHAHCOBOH CTaOMIBHOCTH POCCHUHCKOMN
OKOHOMMKH, BBICTPAMBAHUIO HALUMOHAIBHOM  HE3aBUCMMOM  IUIATEIKHOMN
uHdpacTpykTypsl U udposuzanmu GUHAHCOBOTO PHIHKA, COBEPIICHCTBOBAHUIO
MHCTPYMEHTApPUS  PEryJIATOPOB, a TakXke NOAXOAOB K  IPOBEICHUIO
MAKPO3KOHOMHUYECKON MOJUTHKH B LIEJIOM.
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HecmoTps Ha TO, 4TO HAa POHE CAHKIIMN POCCUICKUN (PMHAHCOBBINA PHIHOK
CTOJIKHYJICSI C 3aMETHBIMH CJIOKHOCTSIMA U BOIIPOCAMU, PSA U3 KOTOPBIX €IIE
MPEACTOUT pPEIINTh, CAHKIMM HE MOTYT HHBEJIHMPOBATh T€ TMO3UTHUBHbBIC
U3MEHEHUSI, KOTOPbIE MPOW3OILIH B MPEAbIAYIIHE TOIbI Ha (PUHAHCOBOM PHIHKE.

C TOYKM 3peHHs NPOU3OILIEIIET0 W3MEHEHHS BHYTPEHHHUX YCJIOBHIA,
KOTOPBIE UMEIOT 3HAUMMOE BJIMSIHUE Ha pa3BUTHE (PMHAHCOBOTO PHIHKA, Ba)KCH
nepexon Poccuiickoit denepanuu K pekUMy TUIABAIOIIETO BAJIOTHOTO Kypca
U TapreTUPOBaHMS HMHQIISIHH, TTOCIEI0BATEIFHOW MOUTHKE TI0 TTOIIEePKAHUIO
(hMHAHCOBO# CTAOMIIFHOCTH, a TaKXKe TMOJIXO0Iy Ha OCHOBE OFOJKETHBIX MPaBUJI
B duckanpHoi chepe. CtabuapHO HU3KASA MHQIAINSA BOJM3HM LIETIEBOTO YPOBHS,
cucteMHasi (uHAHCOBAas CTAOWIBHOCThP W YCTOWYUBOCTH TOCYAAPCTBEHHBIX
(¢MHAHCOB BHOCAT BKJIAJI B CO3/JaHME BHYTPEHHEH  OIarompusaTHOU
SKOHOMHUYECKON  cpelbl, CIOCOOCTBYIOT CHHKEHUIO HEOINPEIEIEHHOCTU
SKOHOMHYECKOW NEATeTbHOCTH, UYTO KPUTHUYECKA BAXKHO TSI (DOPMHUPOBAHUS
cOepexeHnii U TpaHcopManuu WX B MHBECTUIIUU C TIOMOIIBI0 HHCTPYMEHTOB
¢mHaHCOBOTO pHIHKA. [IpW 3TOM B YCITOBUAX BBEICHHOTO KOHTPOJIS JABUIKEHUS
KanuTajaa BAIOTHBIM KypC BO MHOTOM OMPEAENSIETCA COOTHOIICHUEM SKCIOPTA
Y UIMIIOPTA TOBAPOB U YCJIYT, OCTABASChH IJIABAIOLIUM.

Hanenenme banka Poccum (yHKIusMu meraperysasiropa MO3BOJIUIIO
MIPOBOAUTH MOCJEIOBATEIEHYIO CKOOPJIMHUPOBAHHYIO MOJIUTUKY IO MOBBIIIEHUIO
YCTOWYMBOCTU (PUHAHCOBOTO CEKTOPA, YKPEIUICHUIO (PUHAHCOBOHM CTaOMIBHOCTH
U YKPEIUICHUIO JOBepUs K (PUHAHCOBOMY PBIHKY. DTOMY CIIOCOOCTBOBAIIH
nostanHas HacTpoiika barnkom Poccum perymmpoBaHusi ()MHAHCOBOTO PBIHKA,
a Takke BBIBOJI C pPHIHKA HEJOOPOCOBECTHBIX M CJa0BIX HUTPOKOB, OopnOa
C MHBIMU HE3aKOHHBIMH IMPAKTHKAMH.

Pa6ora banka Poccum mo MOBBIMIEHUIO YCTOMYMBOCTH (DUHAHCOBOTO
pPBIHKA TaKXKe BKJIIOYAJla U WHBICE MEPbI, B YACTHOCTH CO3/IaHUE U PA3BUTHUE
MexaHu3Ma (PMHAHCOBOTO O3JOPOBIICHUS] KPEAUTHBIX OPTaHHW3AIUH, CTPAXOBBIX
KOMIIAHUWA ¥ HETOCYJApCTBEHHBIX TMEHCHOHHBIX (DOHIOB C ydacTUEM
roCyJIapCTBEHHOM Kopriopanuu "ATEHTCTBO MO CTPaXxOBaHUIO BKJIAJIO0B", DoHaa
KOHCOJMIAMU OAHKOBCKOTO cekTopa, {DoHAAa KOHCOMMAAIMU CTPAXOBOTO
cektopa 1 DOHIA KOHCONMIAUMM NEHCHOHHOro cekropa. Kpome Toro, bank
Poccun akTMBHO pa3BUBaJl NMPOMOPLUUOHAIBHOE OAHKOBCKOE PEryJMPOBAHHUE,
HalpaBJICHHOE B TOM 4YHCJ€ HA BHIPABHUBAHWE KOHKYPEHTHBIX YCJIOBUMI
U CO3JaHUE ONTUMAJIBHOTO PETYISTUBHOTO PEeXUMaA IJi1 HEOOJbIIUX OaHKOB,
MOBEJICHYECKOE PETYJIMPOBAHUE U MTOBEICHUECKUI HAI30P, HALICJICHHBIE MPEK]IE
BCEro Ha cepy B3auMoIecTBHs (PMHAHCOBBIX TOCPETHUKOB C UX KIMEHTAMHU.
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HecMoTps Ha TO, 4TO unca0 (PMHAHCOBBIX OPraHMU3AIMI HA POCCHICKOM
PBIHKE COKPATWJIOCh, PACIIMPWIACh CHEKTP W OOBEM MPEeIOCTaBIIAEMBIX
(PMHAHCOBBIM  PBIHKOM TMPOAYKTOB M YyCIyI TpaxigaHaM W OU3HECY.
YcrounBocTh  (DUHAHCOBBIX ~ OpPTraHM3ALMN  CYIMIECTBEHHO  IOBBICHJIACH.
Hakomennbsie (pMHAHCOBBIMU OPTaHU3AIMSME 3aMachl KalMTaIa MO3BOJIMIIA UM
OCYIIIECTBJIATh OecnepeOOrHYI0 IeATEIbHOCTD, MPEI0CTABIISTh BCE HEOOXOIUMBIC
(hMHAHCOBBIC MPOAYKTHI U YCIYTH, OKa3bIBATh MOJACPIKKY SKOHOMHKE KAaK BO
BpeMst kpu3uca 2020 roma B YCIOBHUSX TMAHAEMUU HOBOW KOPOHABHUPYCHOM
uHdexuuu (COVID-19), Tak u B ycnoBusax cankuii 8 2022 romy.

YcroitunBoctt W OecnepeOOHHON — MeATeTbHOCTH  (DMHAHCOBBIX
OopraHu3anuii CnocOoOCTBYIOT U CBOEBPEMEHHBIE MEpPbl TOCYAApPCTBEHHOMN
MOJJIEP)KKKA B camble OCTpbie (ha3bl Kpu3nca. Tak, BPEMEHHO BBEICHHBIC
peryJiaTopHbie mociabiieHus, mpeaocTaBieHue JukBuAHOCTH bankom Poccun,
a TaK)Ke Mepbl MOAACPKKH, npeanpuHumaemsie [IpasutenscTBoM Poccuiickoit
®denepaiiy, B TOM YHKCJE PACUIMPEHUE JIbITOTHBIX MPOrpaMM KpPEIUTOBAHMS,
CIIOCOOCTBOBAIM COXPAHEHMIO OecrepeOOHOCTH KPEIUTOBAHUS POCCHUIMCKOM
SKOHOMUKH.

B nopenpigymme romet B Poccmiickoit  @enepauvu MOCTENEHHO
MIPOUCXOIAII0O U3MEHEHHE CTPYKTYpPbl (PMHAHCOBOTO MOCPETHUYECTBA B TOJIB3Y
YCWJIIEHUs POJIA PBIHKA KalWTajlla, B MEPBYIO OYEpenb PBIHKA OOJIMTalni.
Pocty peiHKa obsuranmii cnocoOCTBOBAIM COKPAIIEHUE AaIMUHHUCTPATHUBHBIX,
CTOMMOCTHBIX M BPEMEHHBIX H3IEPKEK SMUTEHTOB HaA BBIYCK OOJMraiuii,
pa3BUTHE OWpP)KEBOW M YYETHOHW WH(PACTPYKTYPhl, WHCTUTYTOB BHEIIHEH
OLICHKM PHUCKOB, B TOM YHCJE CO3/IaHUE HAIUMOHAJIBHOM PEUTHUHTOBOM
WHIYCTPUU. PHIHOK KamWTalia CTajl OJHWM W3 TeX CErMEHTOB (PMHAHCOBOTO
PBIHKA, KOTOPHIH B 3HAUUTEJILHOW MEpPE OIIyTWUJI Ha ceOe HEraTUBHOE BIIMSHUE
cankiuit B 2022 romy. OTO OTpa3swyioch B CHUXEHUU €ro OCHOBHBIX
MOKa3aTeed, a TaKKE AaKTUBHOCTM HWHBECTOPOB M SMHUTEHTOB. JlaHHOMY
CErMEHTY pbIHKA €I€ MPEJCTOMT BOCCTAHOBUTHCS, UTOOBI 3aTEM TNEpPEeUTH
K pOCTY.

[Tpu 5TOM B yCJIOBHSIX MOBBIIICHUS POJIM PhIHKA KanuTaia B MPEIbIAyIUE
roJibl HabJIFOAAJICSI MACCOBBIM MPUXO/ HA HErO TPAXK/IaH B KQUECTBE PO3HUYHBIX
MHBECTOPOB. YKCJIO PO3HUYHBIX UHBECTOPOB CTAJI0 UCUUCIATHCS MUJUTMOHAMH,
a cpeacTBa Ha OpOKEpCKOM OOCIYyKMBAaHUM, B JIOBEPUTEIILHOM YIPaBICHUH
U MO WHIWBHUAYAJbHBIM WHBECTUIMOHHBIM CU€TaM - TPWUIMOHAMH PYOJen.
Pe3ko Bo3pociias BOJIATWJIBHOCTD M PHUCKH, & TaKXKE OJIOKMPOBKA AKTHUBOB
HEJIPY’KECTBEHHBIMU IOPUCAMKLIUAMU OTPAKAIOTCA HA JOBEPUM PO3ZHUYHBIX
MHBECTOPOB K PBIHKY LEHHBIX Oymar. [loaTtoMy B Hacrosiee Bpemsi BaKHO
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BOCCTAHOBUTh U COXPAHUTH JOBEPHUE I'PAXKAAH K PHIHKY KamuTaja, 4eMy B TOM
yuciie OyaeT cnocoOCTBOBATh PEIIEHUE MPOOJIeMbl 3a0JJ0KMPOBAHHBIX AKTHUBOB.

Hauwnnas ¢ 2011 rona B Poccuiickoit @eaepanum 3akj1aiblBAIACh OCHOBBI
wis  ¢GopMuUpoBaHUS (PUHAHCOBO TPAMOTHOTO TIOBEICHUS HACEICHHS Kak
HEOOXOJMMOr0 YCJIOBHS TOBBIIIEHUS YPOBHS M KaueCTBA JKU3HM TPaKJIaH,
B TOM YHCJIE 3a CUET CO3JaHUs IMPOKOH JIMHEWKH (PMHAHCOBBIX IMPOJIYKTOB
U yCIIyT HaJUIeKAIIero KauecTRa.

bankom Poccum u IlpaBurensctBom Poccuiickoit denepanuu ycnemHo
OCYILECTBJISUIACH JEATEIIbHOCTD, KAaCAIOIIAsICs PEISHUS 3a/1aUd TIO MOBBIIIEHUIO
OXBaTa W kKauecTBa (pmHAHCOBOTO 00pa3oBaHWsa M WH(GOPMUPOBAHUS HACETICHUS
Mo Bompocam (PMHAHCOBOW TI'PAMOTHOCTH, OOCCICUCHHIO HEOOXOIUMOM
WHCTUTYLUUOHAJIbBHOW 0a3bl ¥ METOJAMUYECKUX PECYPCOB 00Opa30BaTEIBHOIO
cooOIIecTBa, a TaKXKE PpEUIEHUd 3aJaud Mo pa3paboTKe MEXaHU3MOB
B3aMMO/JIEHCTBUS TOCYyJapcTBa M 0OO0IIECTBA, OOECIEUMBAIOIINX TOBBIIIECHUE
(hMHAHCOBO# TPaMOTHOCTH HACEJICHHS, B TOM YHCIIC B YacTH WH(POPMUPOBAHUS
0 mpaBax mnoTpeduTeneld (PUHAHCOBBIX YCIYT W CIOCO0AX WX 3alIWTHI,
dopMHpOBaHUA  CONMAIBHO  OTBETCTBEHHOTO  TIOBEACHHS  yYAaCTHHUKOB
(hMHAHCOBOTO PHIHKA.

Pa3BuTre HaMOHAIBHOW TIATEKHOW WHQPACTPYKTYpPHI, HE3aBUCUMOM
OT HWHOCTPAHHBIX TMpOBaWIepoB, B TOM 4uciae HanuoHanbHON CHCTEMBI
TUTATeXKHBIX KapT, CUCTEMBI Tiepenaun (PMHAHCOBBIX coobmenuii banka Poccun,
CBITPAJI0 KPUTHUYECKA BAXKHYIO POJb B OCTPBIA INEpPUOJ BBEICHHS CAHKIIMMA
u otkmoueHus Poccwiickoit ®enepanmum oT MI0OATbHOW HMH(PACTPYKTYPHI.
Hanmnume paGotocmocoOHON ¥ HE3aBHUCUMOW HAIMOHAIBHOW WHMPACTPYKTYPHI
MO3BOJIUJIO 0OecTeunTh Oecrepe0oHOCTh TIaTeXKel U pacueToB, B TOM UHUCTIE
padotry Ha Ttepputopun Poccuiickoit ®denepanmu KapT MEXIyHAPOIHBIX
TJIATEXKHBIX CUCTEM, TMPEKPATUBIIUX CBOKO JEATENIBHOCTh B Poccuiickoi
denepanym.

brictpoe pazBuTHe HHQPOBBIX TEXHOJIOTHUH CYIIECTBEHHO W3MEHHUIIO
TPaJMIIMOHHBIE TTOAXOIbI K OKa3aHUIO (PMHAHCOBBIX YCIyT. B HacTosee Bpems
MHOTHE KJIMEHTHI (DMHAHCOBBIX opraHm3armii B Poccuiickoit denepanmuu MOTYT
COBEPINUTH OOJBITUHCTBO (DMHAHCOBBIX OMEPANMA OHJIANWH KPYTJIIOCYTOYHO
C TIOMOIIbKD MOOWIBHBIX MpUIOKEeHUH. Pa3BuTue mNONOOHBIX pEIICHU,
MO3BOJITIONIMX ~ TOJIYYWTh  (PUHAHCOBBIE  yCAyrh "B OAWMH  KIHK',
06e3 reorpaduueckoil TPUBAKA K OTACIICHUSIM OPTraHU3aIfii, TMPUBEIIO
K YOPOLIEHHUIO TMpoIecca MepexojJa MEXAy IOCTABIIMKAMHM  YCIIYT.
Kak cnenctBue, koHKypeHIMs (PMHAHCOBBIX OPTaHM3AIMN CTajla Pa3BUBATHCSA
HE Ha pBIHKAX OTAEJIbHBIX MPOIYKTOB W YCIYT, a 3a JIOSUIbBHOCTh KJIMEHTA
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K OpeHay B LEIOM, 4YTOOBI OH KAaK MOJKHO JOJIbIIE€ OCTABAJICS AKTHUBHBIM
KJIMEHTOM (PMHAHCOBOI OpPraHMU3aIUH.

AKTUMBHOE€ NPOHUKHOBEHHE M aJanTalus K HY)KJIaM noTpeOuTtenei
JIVICTAaHIIMOHHBIX KaHAJIOB M OOJIerdeHHBIX (OopMaTOB AOCTyNa K (PMHAHCOBBIM
yciyraM, a TakKe pa3BUTHE IUIATEKHOW WHEQPACTPYKTYPHl OJHOBPEMEHHO
C pacmmpeHueM oxBaTa HH(POPMAIMOHHO-TEIEKOMMYHUKAIITMOHHONH CETH
"ntepHetr" SBUIMCH BaXKHBIM KAaTAJIM3aTOPOM TMOBBIIIEHUS JOCTYIMHOCTH
(DMHAHCOBBIX YCIAYr JUIA CONMAIBHO 3HAYMMBIX TPYII TOTPEOUTEINICH,
B TOM UHCJI€ CEJIbCKOTO HACEJICHUS U JKUTEJICH OTIAJIE€HHBIX, MAJIOHACETICHHBIX
Y TPYZHOJOCTYIIHBIX TEPPUTOPHUI, JIFOJAEH ¢ MHBAUIMAHOCTBIO, MOKUJIBIX JIFOAEH
U UHBIX MaJOMOOWJIBHBIX TPYNI TPaKJaH, CYOBEKTOB Majoro M CpPEIHEro
npeanpuHuMarenscTBa.  LlmdpoBas Tpanchopmamms Takke —pacIIupuIia
BO3MOKHOCTH HCTIOJIb30BaHMS HEOAHKOBCKUX MHCTPYMEHTOB (DMHAHCHPOBAHUS
U151 CyObEKTOB MAJIOTO U CPEAHErO MPEANPUHUMATENBCTBA.

[TepeBon hmHAHCOBBIX CEPBUCOB B MU(POBOI BUJ TAK)KE MPUBEI K POCTY
o0beMa W pOJM JAHHBIX, MOJYYaeMbIX MOCTABIIMKAMHU B IMPOLECCE OKa3aHUs
¢muHaHCOBBIX ycayr. B 9STOM KOHTEKCTE OJHMM U3 TJIABHBIX PECYPCOB
OpraHu3alui CTaJId JaHHbIE, NO3BOJIIIONMIME UM JIYYIE aHAJIU3HPOBATh
MOTPeOHOCTH  CBOMX  KJIMEHTOB M  CO3JaBaTb NEPCOHAIIM3UPOBAHHBIE
NpEeUIOKEHNsS.. BaXHBIM HCTOYHUKOM CO3JAHUSA CTOMMOCTH CTAaHOBUTCA
BBICOKOCKOPOCTHasi 00paboTka OOJbIIOr0 00BEMa HAHHBIX, IOCKOJIbKY
TPAH3aKLMKM TPOUCXOAAT B PEKUME PEATbHOTO BPEMEHHM M 3a4acTylo
omHOoBpeMeHHO. [losToMy MHOTHE TOCTAaBIIMKKA (PUHAHCOBBIX YCIYT HadaJld
BHEJIPATH TEXHOJIOTHH UCKYCCTBEHHOI'O WHTEJUJIEKTA, YTOOBI
MEPCOHAIM3UPOBATh  MPOAYKTHI,  MPOTHO3UPOBATH  TPEHIbI,  BBISABIIATH
MOIIICHHHYECKHE NCHCTBUSA W 3(PQPEKTHBHO NPUHUMATH pemeHus. B memsax
pa3BuTHs IUGPOBU3ANNUK TPEITOCTABICHHUS YCIyT (DUHAHCOBBIC OPTraHW3aAIlUN
3aKTIOYAI0T  TApPTHEPCKHWE  COMAIeHWS ¢ (PUHTEX-KOMITAHWSAMHU  VUIA
MpUOOPETAIOT UX, BCTPAUBAsi UX MHHOBAIMOHHBIE PEIICHUS B CBOU CEPBUCHI.

Ha ¢wnancoBsrit perHok B Poccuiickoii denepanum, kak 1 Ha MHPOBOM
PBIHOK, AaKTUBHO BBIXOJAT KPYMHEWIHWE TEXHOJOTMYECKUE KOMIIAHUM,
MMEIOIINE IMMPOKYIO KIMEHTCKYyI0 0a3zy u oOjajmaroiye pa3HOOOpa3sHBIMU
JAHHBIMA O TIOJb30BATENIAX. OKCMAHCHUS HEe(WHAHCOBBIX OpraHW3aIui
OCYILECTBJISIETCA MPEUMYIIECTBEHHO IO JBYM HAMpaBJICHUSIM - C OJHOMU
CTOPOHBI, WX [HU(PPOBbIE TWIATHOPMBI HCIOIB3YIOTCA ISl TPOJAKH YCIIYT
(6aHKOBCKMX, OpOKEPCKUX, CTPaXxOBBIX H  JPYTUX) TPaJAUIIMOHHBIMU
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()MHAHCOBBIMU OpraHU3ALUAMH, C JIPYrOil CTOPOHBI, CaMHU He(PUHAHCOBBIC
OpraHMW3allid HAYWHAIOT TpeasiaraTh (DPUHAHCOBBIE YCIYTH, COIYTCTBYIOIIUE
UX BUJIaM JIEATEIIbHOCTH.

Crpemsch MaKCUMAJIbHO YAOBJIETBOPUTH Pa3HOOOpa3HblE MOTPEOHOCTH
KJIIMEHTOB, U OaHKW, U KPyNHEUIINE TEXHOJOTHMYECKHE KOMITAHUH Pa3BUBAIOT
CBOM 9KOCHCTEMBI, BKJIFOUaromue (PMHAHCOBbIC W HE()MHAHCOBBIC HAIIPABJICHUS.
[Tpuuem ecnu ri00aTbHBIM TPEHIOM SIBJIAETCS PA3BUTHE TAKUX SKOCHUCTEM
MPEUMYIIIECTBEHHO Ha 0a3e KPYMHEHIIUX TEXHOJOTMYECKUX KOMITAHUH, TO
B Poccuiickoii ®enepanuu akTUBHYIO poyib B (DOPMHPOBAHUU SKOCHCTEM
UTPAIOT KaK KPYMHEUITUE TEXHOJIOTUYECKUE KOMITAaHUU, TaK U OaHKU. AKTUBHOE
pacumpeHue mMacmradba ux JIeATelIbHOCTH TpeOyeT BhIPAaOOTKHM MOIXOJ0B K MX
PETYJIMPOBAHUIO, KOTOPBIE TIO3BOJIAT, C OJIHOM CTOPOHBI, POCCHUUCKUM
SKOCHUCTEMaM  pa3BUBAThCA, BBIIEPKUBAS  KOHKYPEHIIMIO CO  CTOPOHBI
rJI00aJbHBIX WIPOKOB, W MPEAOCTABJIATh KIMEHTAM YAOOHBIE JUIsi HHX
KOMILUIEKCHbIE TIEPCOHAIM3UPOBAHHBIE MPOJYKTHl M CEPBUCHI, a C APYrou -
OTPAaHWYUTH PUCKU MOHOIMONH3ANMK (PMHAHCOBOTO PHIHKA B yIIepOd MHTEpecam
IIMPOKOTO KpyTa MOTpeOuTesneit M mocTaBmUKOB (PMHAHCOBBIX YCIYT.

OOpatHOM  CTOPOHOM  AKTMBHOIO  TEXHOJIOTHYECKOTO  Pa3BUTHSA
u  uudpoBu3auu  OM3HEC-TIPOIECCOB,  TJIOOATBHOTO  pocTa  0oObeMa
oOpabarbiBaeMbIX (DMHAHCOBBIMH OpPTaHU3AIMAMHU JAHHBIX TOJIb30BaTENEH
(hMHAHCOBBIX yCIIyT ABJISIETCS pocT KHOEpIpecTynHOCTH
1 KHOEpMOIIEHHUYECTBA, YTO MOPOKAAET BCTPEUHBIM TPEHI B BHUJE Pa3BUTHUA
TEXHOJIOTUH OOphOBI C TAKOTO0 PoJa MPECTYIUICHUSAMH W COOTBETCTBYIOIIUX
M3MEHEHUH B 3aKOHOAaTeNIbCcTBe Poccuiickoit denepanny U npaBONPUMEHECHUU.

[udpoBuzamus poccHiickoro (MHAHCOBOI'O PhIHKA CIIOCOOCTBYET POCTY
MPOU3BOJIUTEIIBHOCTH TPYyAa, HO JOMOJHUTEIbHO YCUJIMBAET 3HAYUMOCTD
sddexra MacmTaba IEATENHPHOCTHA, YUYUTHIBAsA IMOBHIIICHWE POJU JIOCTyIa
K JaHHBIM U CIOCOOHOCTM HECTH 3aTpaThl HAa WX aHaau3 W 00padoTKy
C TMOMOIIBIO COBPEMEHHBIX TeXHOJIOTHH. [103TOMYy BO3HUKAIOT MPEANOCHUIKU
JUTSL YCUJICHMS TIO3UITNE KPYITHBIX (PMHAHCOBBIX OPTaHU3AIMA HAa PHIHKE.

B ortom koHTekcTte mia  GOpMHpPOBAHWA KOHKYPEHTHBIX —YCIOBHH
Ha poccuiickoM ¢uHaHCOBOM phiHKe [IpaBurenscTtBo Poccuiickoit denepanun
u bank Poccum mnpeanpuHUMarOT MeEphl MO CO3JAaHUIO IPABOBBIX OCHOB,
paBHOYHAJICHHON WH(PACTPYKTYphl H 0e30apbepHOro JI0CTyHa K JaHHBIM
1 nHQpacTpyKTypam BceX (PMHAHCOBBIX OPTraHU3AIMi HE3aBUCUMO OT MaciiTada
WX JESITEIbHOCTH, a TAK)KE IO MOBBIIIEHUIO TPeOOBAHMI K 3allUTE JaHHBIX
noTpebutenei (QuHAHCOBBIX yciuyr. B yacTHocTH, B paMkax paboOThHI
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B YKA3aHHOM HAIpAaBJICHUU CO3/IaHbl U PA3BUBAIOTCA €IWHAs OMOMETpHUYECKas
cucreMa, mudpoBoit mpoduith, cucTeMa OBICTPHIX IUIATEKEH M MAPKETILICHCHI.

[Ipu sTOM HeoOX0aUMO OOecrieueHre (PMHAHCOBOTO U TEXHOJIOTMUECKOTO
cyBepenutera Poccuiickoii ®eaepanuu, OCOOCHHO B YCIOBUSX JIEUCTBUSA
TCOMOJIMTHYECKUX  (PaKTOpOB, dYTO TpedyeT MPOAOKEHUS pPadOTBI HAJ
CO3JAaHMEM  aBTOHOMHBIX  IOJACHCTEM, WH(PPACTPYKTYpBl  POCCHIMCKOTO
(hMHAHCOBOTO PHIHKA.

B ycnoBusix BBeACHUS CAHKUMP W HENPYKECTBEHHBIX ACHCTBUU psaa
ctpan B 2022 rogy yke IPOUCXOAUT MEPEOPUCHTAIINS BHEITHEIKOHOMUUECKUX
otHoueHnit Poccumn Ha npykecTBeHHbIe cTpaHbl. CO MHOTMMHU M3 HUX PacTeT
BHEIIHETOPTOBBIII 000POT U PacCHIUpPSAETCS UCMOJIb30BAHUE POCCUICKOTO PyOJs
¥ HAIMOHAIBHBIX BAJIOT B MEKIOCYJAapCTBEHHBIX pacuerax. Ha stom ¢one
HAa POCCHUMCKOM BHYTPEHHEM BAJIIOTHOM pPBIHKE CYIIECTBEHHO BO3POCIH
000pOTHl TOPrOB BAIOTAMU JIPY>KECTBEHHBIX CTPaH, a TaKXKe 3allyCKarTCs
TOPI'Y HOBBIMH BAUTFOTHBIMH MAPaMH.

BHemHsAsA 5KOHOMHYECKAs W TEONOJIMTUYECKas CHUTyalds OCTaBaJlach
U B JaJbHedmeM OyJIeT OCTaBaTbCsi HMCTOUHUKOM PHCKOB. OJTO CBSI3aHO
C OOOCTpEHMEM HANpPSKEHHOCTH OTHOILICHWII HAa MEXKIYHApOAHOM YPOBHE,
a TaK)KE€ C POCTOM YHCJIa YA3BUMOCTEH B T71I00aTbHOM SKOHOMHUKE U HA MUPOBBIX
(pMHAHCOBBIX PHIHKAX B YCJIOBUAX HAKOIUICHHS JOJITOBBIX MPOOJIEM, YCKOPEHUS
UHOIAIMKA YW TOCIAEACTBUI HOPMAJIM3AMKN JICHE)KHO-KPEIUTHON TMOJIUTUKH
B YCIOBHUSX HEYCTOMYMBOIO HSKOHOMHUYECKOro pocra. IlpaBuTenscTBo
Poccwmiickoit ®@enepanun u bank Poccum OynyT yuwmThiBaTh 3TH (DaKTOPHI
M TCONOJIUTHUUECKHE  PHUCKH  TpuU  pa3paboTke U pealusainuu
MAKPOSKOHOMHUYECKOW TMOJUTUKHA, a TaKKe TOJUTUKA 1O PA3BUTHIO
1 00eCIIeYeHUI0 YCTOMYNBOCTH POCCUHCKOT0 (PMHAHCOBOTO PHIHKA.

III. YcnoBus u qoroCpoOYHbIE TPUOPUTETHI
Pa3BUTHS POCCUHCKOTO (PMTHAHCOBOTO PHIHKA

1. OCHOBHBIE TTOJIOKEHUA

ITepen  Poccmiickoit  @®enepanmeil  CTOMT  3a4ada  CTPYKTYPHOM
TpaHcopMaMy  SKOHOMHUKH, dYTO TpeOyer MacmTaOHbIX WHBECTUIIAN
¥ BOBJICUEHUs (DMHAHCOBOTO PHIHKA B WX (puHAHCHpOBaHME. Pemas 3Ty 3amauy,
BOXHO COXPaHUTh YCTOWYMBOCTh (DMHAHCOBBIX OpPTaHU3AIUN, CHUCTEMHYIO
(bMHAHCOBYIO CTAOMIIBHOCTH, CTAOWIPHO HU3KYIO MHQIISAINIO BOJIU3HU EIEBOTO
ypoBHA. TOJBKO OpH ITHUX YCIOBHAX BO3MOXKHO HOPMAJIBHOE BBINOJIHEHUE
pocCcHiiCKUM (PUHAHCOBBIM PHIHKOM CBOUX (DYHKIMA M YCTOWYMBOE Pa3BUTHE
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SKOHOMUKM B  1enoM. CraOwibHble  MAaKpPO3KOHOMHUYECKHE  YCJIOBUSA
HEOOXOAUMBI I CTPYKTYpPHOH TpaHc(opMalmu POCCHICKON SKOHOMUKH.
[TpaButensctBO Poccuiickoii @enepaunn u bank Poccun OyayT obecneunBarh
TaKue yCJIOBHUS.

IIpaButensctBO  Poccuiickoit  ®denepauyu  NPOJOHKUT — MPOBOAUTH
MOCJIEAOBATEIbHYI0 W B3BEIIEHHYIO OIOJDKETHYIO TIOJIMTUKY Ha OCHOBE
OXODKETHBIX MPAaBUJI, YCTOMYMBOCTH TOCYIaPCTBEHHBIX (PMHAHCOB M CHYDKCHHS
3aBUCUMOCTH POCCUMCKON 3KOHOMUKHU OT KOHBIOHKTYPBI MUPOBBIX PHIHKOB.

bank Poccmm B pamkax pexwMa TapreTHPOBaHUSA — WHQIIAIUU
W IUIABAIOIIETO BAJIIOTHOTO Kypca OylneT NOAAEpPKUBATh  IIEHOBYIO
CTa0WJIBHOCTh, A TakKKe TMPUMEHSITh MEPbl  MaKpOIPYACHIIMAIBHOTO
pPETyIMpPOBaHUS 11 00ECIIeUEHUsT CUCTEMHOM (DMHAHCOBOW CTAOMITFHOCTH.

[Tonnepxanue ypoBHs nH(IAIMNA BOMM3HU 1IETIEBOTO YPOBHS, (prHAHCOBAs
CTaOWJIbHOCTh, a TakKKe€ YCTOWYMBOCTH TOCYIApCTBEHHBIX  (DMHAHCOB
HEOoOX0oMMMBbl 711 (DOPMHUPOBAHUA TIPEACKA3YEMBIX MaKPOIKOHOMHUYECKHX
YCJIOBUHM, JIOBEpUsA K HAIMOHAJIBHOM BAIOTE U YMEHBIUIECHUS PHUCKOB
SKOHOMUYECKOW  JEATENbHOCTH. IJTO, B  CBOK  OuY€pelb, CHUKAET
HEONPEACIICHHOCTh, CIIOCOOCTBYET YAJIMHEHUIO TOPU30HTAa U 00Jier4aer
IUIAHUPOBAHUE JUIsl TpaxaaH M OW3HECAa, YMEHbBIIAET MPEMUU 32 PHUCK
B MPOLIEHTHBIX CTaBKaxX M LeHaX. CTaOuIIbHbIE MAaKPO3IKOHOMUYECKUE YCIOBUS
BOKHBI JUISI YCTOWYMBOTO (PYHKIIMOHHPOBAHUS POCCUHACKOr0 (DPUHAHCOBOTO
PBIHKA ¥ SKOHOMHKH B IIEJIOM.

[IpaBurensctBo Poccuiickoit ®eneparuu u  bank Poccun Oynyt
coneiicTBoBaTh  (POPMHUPOBAHUIO ONTUMAIBHBIX KOHKYPEHTHBIX  YCIOBHIA
Ha (UHAHCOBOM pBIHKE, oOecreunBas paBHBIA JOCTYNl K JIaHHBIM
1 MHPPACTPYKType (PMHAHCOBBIM OpraHU3aIlAsIM M IMOTPEOUTEIIIM (PUHAHCOBBIX
MPOAYKTOB U YCIYyr, B TOM 4YHclie Oiarogaps BHEAPEHUIO WHHOBAIIMOHHBIX
CEpBHUCOB M TIATGOPM, a TaK)KE CBOCBPEMEHHON HACTPOMKE MPaBOBBIX HOPM,
3AIIUINAIOIIUX KOHKYPEHTHYIO CPEJy, C Y4ETOM OBICTPO MEHSIOIIUXCA YCIOBUH.

bank Poccun, IIpaButensctBo Poccuiickoit @Denepaiiu, CyOBEKTHI
Poccuiickoii ®denepanuu u  MyHHIMNATBHBIE OOpa3oBaHus, (emepanbHbIC
METOJMUYECKHE TICHTPHl TOBBIMICHUS (DUHAHCOBOW TPAMOTHOCTH HACEJICHUS
BO B3aMMOJICCTBUU C 3aWHTEPECOBAHHBIMU OPTaHU3ALUSIMH MPOJOJIKAT
00pazoBaTEIbHO-MIPOCBETUTEIBCKYIO u nH()OPMAITMOHHYIO paborty,
HAIMPaBJICHHYIO HA CO3JIaHUE CHUCTEMBI W WH(QPACTPYKTYpHI HEMPEPHIBHOTO
oOpa3oBaHus U MPOCBEIICHNS HAaceeHus B cpepe pruHaAHCOBOM IPaMOTHOCTH.

bank Poccum mnpogomkuT cnocoOCTBOBaTh  MOBBIIIEHUIO  JOBEPUS
K (puHAHCOBOMY PBIHKY, 0O€CTeunBasi yCTOMUMBOCTh (PUHAHCOBBIX OPraHU3ALNN

3880030 |1 1 'I“



16

M OKa3aHue WMH (PUHAHCOBBIX YCIYr BBICOKOTO KadyecTBa, pa3BUBas
KOPIOPAaTUBHbIE  OTHOIICHWS ©W  BHEAPAS  OTUYECKUE  TPUHIIUIIBI,
MPOTUBOACIHCTBYSL HENOOPOCOBECTHBIM  NPAKTHKaM, CO3/JaBas  CTUMYJIBI
i GUHAHCOBBIX OPTAaHU3ALMWU JJIA BHICTPAUBAHUS JOJITOCPOYHBIX OTHOIICHHIA
C KJIMEHTaMH U OW3HEC-NapTHEpaMu, 3allMilas MpaBa MOTpeOUuTene, a Takxke
obOecrieunBass MH(POPMAMOHHYIO OTKPBHITOCTh M TPOBOAS Pa3bICHHUTEIIbHYIO
padoty.

Konkypenuuss u JgoBepuUTEIbHAs cpela MPUHIUIHAIBHO  BaXKHBI
s 3GpexTHBHOr0 (PYHKIIMOHUPOBAHKMS POCCUHCKOro (PMHAHCOBOIO PpPHIHKA
B LI€JIOM, CIIPABEIJIUBOrO LIEHOOOPA30BaHMS, CKOPOCTH BHEAPEHUS MHHOBAIUU,
CHWIKEHUSI TPAH3AKIMOHHBIX U3JAEPKEK TMOCTABIIMKOB U MNOTpeduTenei
(bMHAHCOBBIX YCIYr, a TAaKXe TOJIHOIEHHOTO BHITIOJIHEHHS (HUHAHCOBHIM
PBIHKOM CBO€W KimoueBOW (GyHkmum 10 TpaHcdopmarmu cOepekeHui
B JIOJITOCPOYHBIE UHBECTULIMK. Pa3BUTHIO KOHKYPEHIIMU OYIyT CIIOCOOCTBOBATh
MEphl, HAMpABJICHHbIE HA CHWKEHHE OaphepoB MEPEKIIOUEHUs MOTpeOuTesnen
(hbMHAHCOBBIX YCIYT (TpaKAaH U OW3HECA) MEXKIY PA3IMIHBIMU MOCTABIIUKAMH,
CO3JIaHUE YCJIOBUM [UIi OOMEHAa [AaHHBIMH MEXAY Trpa)xxaaHaMu, OWU3HECOM,
()MHAHCOBBIMU W WHBIMH OPTaHU3AIUSAMHU, B TOM YHCJIE BHEAPEHHE OTKPBITHIX
nporpaMmmHbix uHTEpdeiico (Application Programming Interface, API).
PazButne skocucteM u 1UIaT)OPMEHHBIX pelieHuil TpeOyeT MOJIepHU3alnun
AHTUMOHOITIOJIBHOTO pEeryIupoBaHUs u BBEJCHUA CHEIUAIIBHOTO
PEryJIMpOBaHMUsI, HAMPABJICHHOTO HA COXPAHEHUE KOHKYPEHTHOW Cpedbl, B TOM
qrciie Ha (PUHAHCOBOM PBIHKE.

Jlamee B HacroslIeM paszesie MPEeACTABJICHbl HAMpaBICHUS U 3aJa4d
pa3sBUTHS  POCCHMCKOTO  (DMHAHCOBOTO  PBIHKA,  KOTOPBIE  SIBJISIOTCS
MPUOPUTETHBIMU Ha Topu3oHTe 10 2030 rona u moTpedyroT yCWINK HE TOJIBKO
B CPEIHECPOYHOM Iepuoje, Ho u nocie 2025 roma. [Tpu 3ToM OCHOBHBIE 3a/1aUu
0003Ha4Y€HBl PAMOYHO, YTO COOTBETCTBYET JOJTOCPOYHOMY CTPATETHUECKOMY
IUIAHUPOBAHUIO, KOTOPOE JOJDKHO ObITh THOKMUM B YCJIOBHUSX OBICTPBIX
u3MeHeHuil. bBosjee geTanpbHOE ONMKMCAaHWE OCHOBHBIX 33/Jad  Pa3BUTHUSA
¢mHaHCOBOTO pBHIHKA HaA Ommkaimme 3 roma Oyaer moapoOHO W3II0KEHO
B OCHOBHBIX HampaBlICHUAX pa3BUTUA (UHAHCOBOTO phiHKa Ha 2023 ron
u Ha nepuon 2024 u 2025 romos, omoOpeHHbix CoBeTOM aupekTopoB banka
Poccun, m coorBercTByromux TwiaHax MeponpusTtaid (" JOpPOKHBIX KapTax')
no ux peanmm3aurv, B (OCHOBHBIX HAINpPABJICHUAX OOJKETHOM, HAJIOTrOBOM
U TaMOKeHHO-TapudHOoW monuthkd Ha 2023 rom ¥ Ha IUTAHOBBIA TEPHO.I
2024 u 2025 ronos, yTBepKAeHHBIX MunucrepcTBoMm ¢uHancoB Poccuiickoi
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denepalii B 4aCTH HAJIOTOBBIX CTHUMYJIOB, @ TAaKK€ B HMHBIX JOKYMEHTAX,
3aTparuBarOIUX CPETHECPOUHBIEC MEPCIEKTUBBI PA3BUTH (PMHAHCOBOTO PHIHKA.

2. Pa3BuTHE MHCTPYMEHTOB JIOJITOCPOYHOTO (PMHAHCUPOBAHUS
Y pPbIHKA KanuTana

Jliist oOecrieuenus TpaHcdopMaIil POCCUMCKON SKOHOMUKH HEOOX 0 IUMBI
B MEPBYIO O4YEpeab AOJTOCPOYHBIE pecypchl. JloJrocpoYHbie WHCTPYMEHTHI
(hopMHPYIOTCS B OCHOBHOM Ha PHIHKE KamuTana. [103ToMy ero pasBuThe CTaHET
MPUOPUTETHOM 3adadeil Ha paccMarpuBaeMoM B Hacrtosmeidr Crpareruu
TOPU3OHTE.

YuuTeiBasg, 4TO BOCCTAHOBJIEHHWE W PA3BUTHE PbIHKA KamuTajia TPEOyrOT
MPOIOIKUTEIBHOTO BPEMEHU, HA CPEAHECPOUYHOM TOPU30HTE BPEMEHHO MOKET
BO3pACTH POJIb OAHKOBCKOTO CEKTOpa B (MHAHCUPOBAHWHM SKOHOMHKHU. BmecTe ¢
TeM OaHKOBCKUI CEKTOp OTPaHWYEH B BO3MOKHOCTHM HAa MOCTOSIHHON OCHOBE
ObITh MOCTABIIMKOM JOJITOCPOYHBIX PECYPCOB, YTO YUYUTHIBAIOCH TMpH
MOATrOTOBKE HacTosmel Crpareruu.

Bricokasg HeONpeneneHHOCTh Pa3BUTUS HSKOHOMHMUYECKON CHUTyaluu
Y TIOBBIIICHHBIE PUCKH JUISI MHBECTULIMA HAa CPEIHECPOYHOM TOPU30HTE MOTYT
MPUBECTH K BO3PACTAHUIO POJIU TOCYJAPCTBEHHOU MOAACP/KKU U CTUMYJIOB IS
Pa3BUTHS POCCUUCKONW SKOHOMUKH M POCCUUCKOrOo (PUHAHCOBOTO PpPHIHKA.
Bmecte ¢ Tem monokeHus Hactosmed CTpaTermu HCXOOAT M3 TOrO, 4TO
MIOCTENEHHO JOJ/DKHA BO3PACTH POJIb YACTHBIX MCTOYHHKOB (PMHAHCHPOBAHUS
TpaHchOpMaIi SKOHOMUKH.

["'ocymapcTBeHHBIE CTUMYJIBI
Pa3BHUTHUSA JIOJATOCPOUHBIX cOepekeHUI
U UHBECTULIUN

B ycnoBusx macmraOHBIX BRI30BOB M MOTPEOHOCTEH B (DMHAHCHPOBAHUU
pa3BuTHsl OW3HECA M POCCUMCKOW DJKOHOMHKH B II€JIOM HEOOXOIMMBI
MPUOPUTUZALIMS MEP TOIJICPKKU U YETKUE KPUTEPUH X MIPUMEHECHUS.

OaHMM W3 UHCTPYMEHTOB 00ECIIEUeHU TPAHCIIAPEHTHOCTH M aIPECHOCTH
Mep MONJIEPKKH CTAHET TAKCOHOMHUS  NPUOPUTETHBIX  HANpaBJICHUMN
NEATETbHOCTH, B TOM YHUCJIE€ YCTOMUUBOTO PA3BUTHUS, KOTOPbIE BHOCSAT OCHOBHOM
BKJIaJ B OOECHEYEeHHWE TEXHOJOTMUECKOTO CYBEPEHHTETA U CTPYKTYPHYIO
MOJEPHU3ALNIO POCCUNCKON IKOHOMUKHU.

Ha ocHOBe yka3aHHON TaKCOHOMHHM OynyT MPUMEHSTHCS CTHUMYJIbI
M MeEpbl TOAACPKKM KaK [JIi TMOBBIMICHUS JIOCTYIHOCTH OAHKOBCKOTO
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(rHAHCUpPOBAHUA, TaK U I (pHAHCHPOBAHMSA OM3HECA Yepe3 PHIHOK KaluTaja.
JlaHHasg TaKCOHOMHS TaKKE€ MOXKET IPUMEHATbCA WHCTUTYTAMH Pa3BUTHUA
IUIA  TPUOPUTETHOM MOAAEPKKM KOMIIAHUKA W PEAU3yeMbIX TaKUMH
KOMITQHUSIMH TTPOEKTOB.

Jlns BoBieueHWsT OaHKOB B (PMHAHCHpPOBAHWE TpPaHCHOPMAIIMOHHBIX
komrnanuii  bank Poccum  rotoB  NPUMEHATh  PUCK-OPUEHTUPOBAHHOE
CTUMYJIUpYIOIee peryaupoBanue. llpm 5ToM pacmmpeHuiro OaHKOBCKOTO
(¢uHAaHCHUpOBaHUsA OyIET CIOCOOCTBOBAaTh COBEPINCHCTBOBAHHWE HWHCTUTYTA
rOCy1apCTBCHHBIX TaPAHTHUM.

Bmecte ¢ Tem gaxke ¢ yueToM Mep MOJIEPKKA OAHKU KAK PHIHOYHBIC
YYaCTHUKA MOTYT KPEIUTOBATh KOMMIAHWU M IPOEKTHI TOJBKO HA YCIOBHUIX
BO3BPATHOCTH, CPOUYHOCTH, TMJIATHOCTU. T€ MPOEKTHhI, KOTOPhIE HE MOTYT OBIThH
peau30BaHbl HA PBIHOYHBIX YCIOBHAX, HO HMEIOT OOJIBIIIOE 3HAYCHUE
JUISL Pa3BUTHUS POCCUHCKON AKOHOMUKH, OyayT (PMHAHCHPOBATHCS MPU YIACTUH
MHCTUTYTOB Pa3BUTHs, KOTOPhIE OyayT oOecneyeHbl Ui 3TOTO HEeOOXOAMMBIM
KallUTaOM W BCTPOCHHBIMM MEXaHW3MaMHM JOKaluTaau3anuu. HHCTUTYTHI
Pa3BUTHS TAKXKE MOTYT NPUMEHATHh YKA3aHHYIO TAKCOHOMHIO PEATM3YEMBbIX
KOMITAHUSIMH TPOEKTOB Ui MNPUOPUTETHOM MOAAECPIKKM TaKUX KOMITAaHHUM
Y MIPOEKTOB.

NucTutyThl pa3Butus OyAyT NPEIOCTABIATh JOCTYI SKOHOMHYECKUM
CyOBbEKTaM K CBOMM IMPOJAYKTaM Ha OTKPHITOH OCHOBE M MPEUMYIIECTBEHHO
TakuM O0Opa3oM, 4TOObI M30€KaTh HETaTMBHOTO BJIMSHUS HA KOHKYPEHTHYIO
cpeny. Ilpu »5TOM WHCHOAB30BAHME WHCTUTYTAMHU PA3BUTHSA PBIHOUYHBIX
WHCTPYMEHTOB M HHPPACTPYKTYPHI TOJDKHO OTPAHHMYUBATHCS HEOOXOJUMOCTHIO
pellleHusT MX IEJIEBBIX 3aJau M HEe MOXKET OBITh HANpPaBJICHO HAa pPealn3allHio
CTaTyCHOIO TNPEUMyIlecTBa I JOCTHXKEHHMS KOMMEPYECKUX ILIeJed Ha
KOHKYPEHTHOM PBIHKE.

YuuteiBasg 3amady oOecrnedeHus TEXHOJOTHYECKOTO CYBEpPEHUTETa
Y pa3BUTHUA POCCUCKOM 3koHOMUKH, [IpaButenscTBo Poccuiickoit denepanuu
u bank Poccuu OyayT ynensTh MOBBIINIEHHOE BHUMAaHWE MOAACPKKE BBIXOJ1A
Ha PBHIHOK KamuTajga OBICTPOPACTYIIMX BBICOKOTEXHOJOTHYHBIX KOMITAHUM.
BynyTt pa3paboTaHbl KpUTEpHH TaKUX KOMITAHWM, a TaKKE€ MCIIOJb30BAH OIBIT
MOJJEPKKH CYOBEKTOB MAJIOTO M CPEIHEro IPEeANpPUHUMATENIbCTBA I €r0
pacnpoCTpaHEHHWsI HA ATy rpynmny kKoMmmnaHui. [lmaHupyerca Takke NpuaaTh
CKBO3HOM  XapakTep MepaM  TOJJEPKKHM  TaKUX  OBICTPOPACTYIIUX
BBICOKOTEXHOJIOTUYHBIX KOMITAHUM I MPUMEHECHUA YKA3aHHBIX MEP HA PA3HbIX
sTamax O KM3HEHHOIO0 IIMKJIa  OBICTPOPACTYIIMX  BBICOKOTEXHOJOTHUHBIX
KOMITAHUN.
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IIpaBurenscTtBO Poccuiickoit @enepanum TakKe TPOAOJDKAT IMPUMEHSTH
HAJIOTOBBIE CTUMYJBl JJI1  (DOPMHPOBAHUA JIOJITOCPOYHBIX  COEPEKEHMUIA
Y UHBeCTULIMI. KOHKpPETHBIE HAJIOTOBBIE CTUMYJIBI AJIsI CYOBEKTOB M OTAEIIbHBIX
WHCTPYMEHTOB  (DMHAHCOBOTO  PBIHKA OMNPENCIAIOTCA B  COOTBETCTBHH
C OCHOBHBIMU HAIpaBJICHUSAMHU OIOHKETHOM, HAJOTOBOW M TaMOXKEHHO-
Tapu(HOM IMOJUTUKH HA OYEPEAHON (DMHAHCOBBIM TOJ M IIAHOBBIA TEPHOL.
HUcnonp30BaHue HAJIOTOBOTO  CTHUMYJHUPOBAHUS  HUCTOPUYECKH  TOKA3ajio
cMermaHaylo 3((EKTUBHOCTh i1 TOrO0 WJIM HWHOTO BHJAA JACSITCIIBHOCTH
Ha (PMHAHCOBBIX PBIHKAX. HajoroBoe CTUMyIWpOBaHHWE MOJDKHO MPUMEHSATHCS
BPEMEHHO M TOJBKO B Te€X OOCTOSATENBbCTBAX, KOTJA 3TO JACUCTBUTEIHLHO
HeoOxoguMmo. HamoroBoe crumynupoBaHue OyJeT COOTBETCTBOBAThH IEISAM
¥ 337a4aM TOCYJAPCTBEHHOW TIOJIMTUKU TIO Pa3BUTHIO (PMHAHCOBOTO PHIHKA.
CtumynupoBanue  pa3BUTHS  (PUHAHCOBOTO  pPBIHKA  IEJIECO00Pa3HO
O CJICAYIOIINM HAIMPaBJICHUSIM:

NOJ/IEP)KKA MHUHUMANbHBIX cOepekeHuil (CpeacTBa, pa3MelIaeMble
rpakgaHaMd B KPEAWTHBIX  OpraHm3anusax  ((puHAHCOBBIE  MOAYIIKA
0e30macHOCTH);

CTUMYJIMPOBAHUE JIOJITOCPOYHBIX WHBECTUIUN TpaXkJAaH B POCCHUIICKYIO
SKOHOMHUKY, B TOM YHUCJIE C MCIOJb30BAHUEM MEXAHU3MA WHIAUBUIYAJIbHBIX
WHBECTUIIMOHHBIX CUETOB, a TAK)KE€ BOBJICYEHUE TPaXJaH B JOJITOCPOYHBIEC
cOEpeKeHUsI C MCIOJIb30BAHUEM IMACCHUBHBIX WHBECTULHUOHHBIX CTpaTeruit
IpU  TMOCPEOHUYECTBE  YNPABJSAIOIIMAX  KOMIIAHHUM, HEroCcyJapCTBEHHBIX
TICHCUOHHBIX (DOHIOB M CTPAXOBIIUKOB, JOJTOCPOYHBIX O€30T3BIBHBIX BKJIAJIOB
u cOeperaTellbHbIX CepTU(HUKATOB;

(MHAHCUPOBAaHUE C TIOMOINBIO WHCTPYMEHTOB (DMHAHCOBOTO pHIHKA,
MpekIe  BCEro  phIHKA  KamuTaia, TPaHCOPMAIMOHHBIX  MPOEKTOB
Y BBICOKOTEXHOJIOTUYHBIX KOMIIAHUIA;

MO/IEP)KKA W PA3BUTHE HOBBIX (DPMHAHCOBBIX WHCTPYMEHTOB, BKITIOUAS
mudposie  (UHAHCOBBIE AaKTUBBI, a TaKXKE WHCTPYMEHTHI YCTOWYUBOTO
pa3BUTHsI, B TOM YHCIIE "3eJeHOr0" (pHAHCHPOBAHNS,

ajanTanys HaJOroBOro pexuMa i paboThl HEPE3UJICHTOB 4Yepe3
POCCUNCKIX (bMHAHCOBBIX  TOCPETHUKOB B LUEIAX  TOBBIIICHUS
KOHKYPEHTOCTIOCOOHOCTH POCCHIICKOTO (mHAHCOBOTO pBIHKA
Ha MEK/TyHapOJHOM YPOBHE.

[To yka3aHHBIM NPUOPUTETHBIM HAMPABJIECHHUSIM MPU HEOOXOAUMOCTH
OyZeT  OCYIIECTBIIAATbCS ~ KOPPEKTHUPOBKA  YCTAHOBJICHHBIX  MEXAHU3MOB
HAJIOTOBOTO CTHUMYJIUPOBAHMS Pa3BUTHA (PUHAHCOBOTO PHIHKA.
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MexaHu3Mbl CyOCUAMPOBAHUSA TMPOLEHTHBIX CTAaBOK [JJis OTHEIbHBIX
()MHAHCOBBIX HMHCTPYMEHTOB H TPYII 3aEMIIMKOB OyAyT NPUMEHATHCA
[IpaButenscTBOM Poccuiickoit deaepanyivi B OCHOBHOM B KaYECTBE BPEMEHHBIX
MEp, HaNpaBJEHHBIX HAa MNOJAEPKAHUE OTACNIBHBIX OTpACiIeld SKOHOMHKHU,
a TaKKe Ha TIOBBIIICHHE TPHUBJICKATEIILHOCTH HHCTPYMEHTOB (DMHAHCOBOTO
PBIHKA, WMEIONIUX MPUOPUTETHOE 3HAUCHHE C TOYKH 3PEHUS JOCTHUIKEHUS
HAllMOHAJIBHBIX II€JIEH pa3BUTHSL.

B wHBIX cnydasx QopmMupoBaHME SKOHOMHYECKH IPHUBJICKATEIHLHOTO
U BBITOJHOTO YPOBHSA TMPOIEHTHBIX CTAaBOK OyJIeT O0O0eCreYuBaThCs MNYTEM
CO3JaHMS HOBBIX W MOBHITIEHUS 3()(PEKTUBHOCTH yKe NEHCTBYIOMNUX PHIHOYHBIX
MEXaHU3MOB.

[Ipu 5TOM 1O OTHEJIbHBIM HAMPABJIEHUAM U B OTHOIICHHH COLMAIBHO
YS3BUMBIX CJIOEB HACEJIEHUST U OTIEJbHBIX KAaTEropuid XO3sHCTBYIOIIMX
CyOBEKTOB BO3MOXKHA peau3alisl aIPECHbIX MEP MOIACPKKHU, MPEKAE BCETO
COLIMAJIbHOW HAIPABJIEHHOCTH.

IIpaBurensctBO Poccuiickoin @enepaumn m  bank Poccum roToBbl
OKa3bIBaTh MOJJIEPKKY CUCTEMAM KOJJIEKTUBHOM OTBETCTBEHHOCTH YYACTHUKOB
(hMHAHCOBOTO PBIHKA MPHU CTPAXOBAHWU W (WJIM) TapaHTUPOBAHUM COEpEKEHUMN
TPOKIAH B KPEIWUTHBIX OPraHU3alUsaX, HEroCyAapCTBEHHBIX TMEHCUOHHBIX
donmax wu cTpaxoBbiX opraHu3anuax. KosuiektuBHbIE (OPMBI  3aAIIUATHI
cOepexeHu MpeacTaBiIeHbl HAa POCCHUHACKOM (DMHAHCOBOM PBIHKE B 4YacTH
3amuThl  OaHKOBCKUMX  BKIAmoB (1,4 myH. pyOsneil  OCHOBHOrO  josra
Y HQUMCJIEHHBIX  TMPOLEHTOB) W  TEHCHOHHBIX HAKOIUIGHWH  (CcpeacTBa
NEHCUOHHBIX  HAKOIUICHWH,  BKJIOYAIOIIME  WHBECTULMOHHBIA  JOXOJ,
OTPaXEHHBIM MO pe3yiabTaTaM S-eTHero (¢uKcuHTra). [ ocymapcTBeHHas
Koprmopamusi ~ "ATEHTCTBO 10  CTPaXxOBaHMIO  BKJIAAOB"  yIpPaBjsieT
KOJUIGKTUBHBIMH (poHIaMu O0TBETCTBEeHHOCTH. bank Poccuu B ciyuae nedurmra
CPEIICTB COOTBETCTBYIOMIETO (POHTA MPU HACTYIUICHUW CTPAXOBOTO Ciydas
rOTOB TPEJOCTABJIATh KPEIUThl TOCYAApPCTBEHHOW Koprnopauuu ''ATeHTCTBO
M0 CTPAXOBAHMIO BKJIAJOB" HA 3aKPBITHE Pa3PbIBOB JIMKBUJIHOCTU IO CTaBKaM
JIEHE)KHOTO pPBIHKA, OOecreuuBasi TEM CaMbIM COCTOATEIBHOCTh MOJEIU
rapaHTUPOBAHUS BHE 3aBUCHUMOCTH OT CKJIAIbIBAIONIECSs Ha (UHAHCOBOM
peiHKe cuTyanuu. [Ipu 3TOM rocynapcTBeHHas Koprnopanus ''ATeHTCTBO
M0 CTPAXOBAHWIO BKJIAIOB" MOKET (DOHAMPOBATH TAKHE KACCOBBIC Pa3PHIBBI
Y PHIHOYHBIMU UHCTPYMEHTAMU, HATPUMEP OOJIUTAUSIMHU.

[Tponomkutcs paboTa MO COBEPUIEHCTBOBAHUIO CHCTEMBI CTPaXxOBaHUS
BKJIaIOB. [lmaHupyeTcss HAaCTpOUTh MEXaHW3M B3HOCOB B (POHI CTpaxOBaHUSA
BKJIQJOB JJ11 OOECIEUEHUs] COPa3MEPHOCTU HAarpy3kH Ha OAHKUA B 3aBUCUMOCTHU
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OT YPOBHSI MPUHUMAEMBIX UMH PUCKOB. CTaBKH CTPAXOBBIX B3HOCOB MOTYT OBITh
muddepeHIMpoBaHbl  HE TOJBKO JJIA CHOPABEJIMBOM OIEHKM WX BKJIAJa
B KOJUIGKTUBHOE CTPaXxOBAaHWE OTBETCTBEHHOCTH, HO HU B  IEIIX
CTUMYJIUPOBAHUSI OAHKOB K TOJJIEPKAHMIO 3a CYET PO3HUYHBIX MPOIYKTOB
YCTOHYMBBIX TOJITOCPOYHBIX ITACCHUBOB.

Pacmmpenue ucnob30BaHUs HHCTUTYTA KOJUIGKTUBHON OTBETCTBEHHOCTH
YYACTHUKOB PBIHKA Tepe]] KIMEeHTaMu OyAeT HalpaBjIeHO Ha WHBIE (DOpPMEI
JOJITOCPOUYHBIX COEpPEeKEHUN TpakaaH, B TOM YHCIIC HAa HHBECTHIIMOHHOE
W HAKOMHUTEIIbHOE CTPAaXOBAaHWE JKU3HHM, HETOCYJAAPCTBEHHOE TICHCHOHHOE
oOecrieueHne. YKa3aHHBIM WHCTUTYT 3alIUTHI TOBBIIIACT JOBEpUE TPakIaH
K COEpeKEeHUAM, CTUpAs Pa3Indus MEXKIY IMOCTABIIUKAMH W TIPEIOCTABILS
rpaXJaHUHY BO3MOXHOCTh BBIOOpa (PMHAHCOBOTO TPOJYKTA IO MPOCTHIM
XapaKTEPUCTHKAM, YTO OTYACTH OIPaBIBIBAETCS HEBO3MOXKHOCTHIO  JUIS
MacCOBOTO MOTPEOUTENSI CAMOCTOATEIPHO MPOBOANTh SKOHOMHUYECKUN aHAIIU3
JUTSL OIIEHKH HAJIS)KHOCTH MOCTABIUKA (PMHAHCOBOTO CEPBHUCA.

PasButre poccuiickoro pbiHKa KaruTaia ¢ akieHTOM
Ha J0JIeBOe (PMHAHCUPOBAHUE

B wactu paszBuTHsA POCCHIICKOTO pHIHKA KamWTajga OCHOBHOW aKIIEHT
Oymer  cmeman  Ha  oOecreueHWEe  BO3MOJKHOCTEH  JOJITOCPOYHOTO
(uHAHCHPOBAHUS SKOHOMHUKH, TPOEKTOB €€ CTPYKTYpHOH TpaHchopmammu,
a TaKkKe JEATEIbHOCTH MPEANPUATHIA HA BCEX CTAIUAX pa3BUTHsA Ou3HEca.
[Ipu pa3BuTHM phIHKA KanuTtajga ocodas posib OyJeT OTBOJAUTHCS MHCTPYMEHTAM
U WHCTUTYTAM, KOTOPBIE CHOCOOCTBYIOT IOCTHDKEHHIO IIENIEH MOJIepHU3AINN
¥ YCKOPEHHOTO Pa3BUTUs POCCHICKON 3KOHOMHMKH. Hapsimy ¢ mpomosmkeHueM
pa3BUTUA JIOATOBOro (puHAHCHpPOBAaHMS OCOOBIH aKIEeHT OyJaeT clelaH
Ha pa3BUTHE JOJIEBOTO (DUHAHCHUPOBAHMSA, KOTOPOE SBJISIETCS HamOosee
JOJITOCPOYHBIM.

B npenpinymue roast B Poccuiickoit denepaiuu ObLJIM B OCHOBHOM
CO3MAaHBl PETYJSTOPHBIE YCIOBUS © WHQPPACTPYKTypa [UIS TPUBJICUEHUS
(vHaHCUPOBAHUS Yepe3 WHCTPYMEHTHI PBIHKA KamuTajga. XOTS TMEPBUYHOE
nyommuaoe pasmemenue (Initial Public  Offering, [PO) wuepe3s Owupxky
(opraHm30BaHHBIN PHIHOK) TOKa He mpuodOpeno B Poccwmiickoit deneparu
MAaCCOBBIM XapakTep, Y 3TOr0 UCTOYHHMKA €CTh MOTeHIaN pocta. [Imanupyercs
CTUMYJIUPOBATh PA3BUTHE MEPBUYHOTO MyOJUIHOTO Pa3MEIICHUS KamuTajia
yepe3 CHWKEHHE PEryJIATOPHBIX  0apbepoB Ui y4dacTUs B HHX
WHCTUTYIIMOHAJIbHBIX HMHBECTOPOB, a TAaKXKe TOBBIMICEHUE JOCTYIMHOCTH
TUOPUIHBIX UHCTPYMEHTOB JJI1 HACTPOMKH KOPIOPATUBHOTO YIIPABJICHHUS.
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Hapsny ¢ »stum OyaeT mNOANEp:KUBATbCS PA3BUTHE KOMIUIEKCHOM
KOHCAJITUHTOBOM MH(PACTPYKTYPHI IJI SMUTEHTOB, YUUTHIBASA, UYTO OTCYTCTBUE
OCBEIOMJICHHOCTHA O BO3MOKHOCTSAX PBIHKA KalWTajla WM HEIOHMMAaHHUE BCEX
HEOOXOOUMMBIX TMPOLEAYp [JIi OpraHW3aluu pa3MeElIeHUs LEHHbIX Oymar
ABJIAIOTCS OJTHUMHU U3 OAPHEPOB.

BaxHOl cocTaBisOmed yCTOWYUBOrO (DYHKIIMOHUPOBAHMS PBIHKA
KaluTaJla SIBJISIETCS MPUCYTCTBHME HA HEM HAIMOHAJIBHBIX MHCTUTYIIMOHAJIBHBIX
WHBECTOPOB  (CTPaXOBIMUKOB, HETOCYAAPCTBEHHBIX TICHCHOHHBIX (DOHJIOB
W yHOpaBIsOmMmMX KoMmmanwid). [ocymapcTtBo Oyaer co3mgaBaTh YCIIOBHUSA
JUISL COICVCTBUS MX PA3BUTHIO M PACIIMPEHUA WHBECTUIIMOHHBIX BO3MOKHOCTEN
npu coxpaHeHnn (PUHAHCOBOH ycToiumBocTh. J[oBepue HaceneHusl U OW3HEca
K MHCTUTYITMOHAIIBHBIM WHBECTOpPaM OyJeT (hOpMHUPOBATHCS W B 3HAYUTEITHHOU
CTENEHU 3aBUCETh OT PE3YJIbTATOB UX AEATEIIbHOCTH, CHOCOOHOCTU MPUHOCHUTH
KJIIMEHTAM JOXOJ Ha NPENOCTABJIICHHBI MM B YIPABJICHUE KANWUTAI CBEPX
uHbIAMM W OE3pUCKOBOTO TACCHBHOTO WHBECTHPOBAHWS B OONMranuu
dbenepanpHOTrO 3aiima.

HeoOxonumo Takke BOCCTAHOBUTh M TIOBBICUTH JIOBEPUE YACTHBIX
MHBECTOPOB K PBIHKY KamuTaja B LEJIOM, 4YeMy B TOM uucie Oyaer
crocoOCTBOBATh MO3TAMHOE PEHIEHUE NpoOieMbl 3a0JIOKMPOBAHHBIX AKTUBOB.
Byner npoBoauThcs nanbHEIIee TOBBIIEHNE NHBECTUIIMOHHOW U (PMHAHCOBOM
IPAMOTHOCTH, a Takke OyAyT TMPUHUMATHCSI MEPHl MO MOBBILICHUIO
OCBEIOMJIEHHOCTH TpPaXXJaH O BO3MOXHOCTAX BJIOJKEHUH B POCCHUCKYIO
SKOHOMHUKY C IMOMOIIBIO MHCTPYMEHTOB PbIHKA KanuTaja. KpoMme Toro, pelHOK
KanuTaja JO0JDKEH Npeaiarath rpakAaHaM COOTBETCTBYIOIIME MX YKU3HEHHBIM
TJIaHaM U MTOTPEOHOCTSIM MTPOIYKTHI.

BaxxHo Takke co3maHME CTUMYJIOB JUIsi BCEX TPYINI WHBECTOPOB
JUIl BJIOKEHUS CPEACTB MMEHHO B POCCUMCKYIO 3KOHOMHMKY, B TOM YHCIIC
JUISL IPEANPUATHIN, UMEIOIUX HAKOIUICHHBIE CPEACTBA, & TAKKE COCTOSATEIIbHBIX
YaCTHBIX HHBECTOPOB.

Bo3mM0kHO BO3pacTaHWe HA PBIHKE KalWTajla W POJM HHCTUTYTOB
Pa3BUTHUA, KOTOPbIE MOTYT OKa3blBaTh COJEHCTBUE OW3HECY B MPUBJICYECHUU
JIOJITOBOTO U JIOJIEBOTO (PMHAHCHPOBAHUS.

bank Poccuu u IlpaButensctBo Poccuiickoii denepannm Takxe OyayT
co3dgaBaTh  YCJIOBHUSA JUIsl  Pa3BUTHSA  HOBBIX (OpPM  B3aUMOICHCTBUSA
Ha (PUHAHCOBOM pBIHKE, B TOM YHCJIE€ C HCIOJH30BAHUEM COBPEMEHHBIX
1IU(POBBIX HHCTPYMEHTOB MAPTHEPCKOTO (PMTHAHCUPOBAHMS.
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PoccuiickoMy  pbIHKY  TakXke€  MOPEACTOUT  OUEHUTh  MOTEHLIHAI
MPUBJICYEHNUA WHBECTULMNA B YaCTHbIE KOMIIQHUM 4YE€pe3 YTWINTAPHbIE
1udpoBbIe Mpasa.

Jlns  BeicTpamBaHus 3(PGEKTUBHOTO KOPHOPATUBHOTO  YIPABJICHHS
B HEMYOJIMYHBIX KOMIAHUAX, MPUBJICKAIOMINX KAaNUTaja Ha PBIHKE, HEOOXOIUMO
MOJJICPKUBATh JOCTYIMHOCTh I OM3HECA aKTyallbHOH JMHEWKH THOKHX WIIA
rHOpUIHBIX  (MHAHCOBBIX ~ MHCTPYMEHTOB,  TO3BOJLIFOIIMX  CO3/JaBaTh
MPaBWJIbHBIA OajaHC WHTEPECOB MEXKIY YUpEIUTeNaMu (y4yaCTHHKAMH,
aKIIMOHEpAMM), KIIIOYEBBIM TEPCOHAJIOM M  PA3JIMUHBIMU  KaTErOpUsIMHU
MHBECTOPOB. K TakuM MHCTpyMEHTaM OTHOCSTCS, HAPUMEP, aKIMU C PA3HbIM
Ha0OpOM TIpaB, KOHBEPTUPYEMBbIE JOJTOBbIE WHCTPYMEHTBHI M OIIHUOHHbBIEC
MPOTrPaMMBI.

Eme oaHMM BaKHBIM HaNpaBJI€HUEM Pa3BUTUA WHCTUTYIHMOHAJIBHOIO
Om3Heca sBSETCS pa3BUTHE cerMeHTa (DOHAOB TPSIMBIX HHBECTHUIUH.
Crnemnduka ymnpapieHus Takumu (GoHIAMH TPeOyeT TECHOTO COTPYIHUYECTBA
yIpaBisonmX (OHAAMH U MEHEKMEHTA TOPT(QETbHBIX KOMITAHUM, TITyO0KOTO
aHaNM3a WHBECTUIIMNA, a YacTO W JOCTyla K BHYTPEHHEW wWH(pOpMauu
KOMITAaHUH, HE KENAIOIUX BbIOMpPaTh MyOJMYHBIN CTATYC.

Jlnst paboThl (PMHAHCOBOTO PHIHKA W OCOOEHHO phIHKA KamuTaja HYXKHBI
OTIEpAaTUBHBIE, 3aCIY’KUBAIOIIME JOBEepUs WHPOpPMAIUA W  HHAUKATOPHI
(bMHAHCOBOTO M TOBApPHOTO PHIHKOB. Hapsamy c Bo3BpallieHHeM K PacKPBITHIO
¢uHAHCOBOH OTUYeTHOCTH ()MHAHCOBHIX W He(PMHAHCOBBIX OpraHm3anuii bank
Poccun u IlpaBurensctBo Poccumiickoii @enepanun OyAayT NpOBOAUTH PadoOTy
1o CO3/IAHUIO OTEYECTBEHHOU CHUCTEMBI TAKUX WH/IUKATOPOB
U UX aJJMUHUCTPATOPOB, a TaKXK€ PEryJMpPOBAHUIO JAHHOW JEATETbHOCTH.
Hanuuue kadyeCTBEHHBIX M HAEKHBIX HHAUKATOPOB OyJIET CrnocOOCTBOBATH
Pa3BUTHIO PHIHKA MTPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB. DTO MPEIOCTABUT
ydacTHUKAM pbIHKA 00Jiee MHUPOKUE BO3MOXKHOCTHU JJIA XM KUPOBAHUS PUCKOB.
PacrnipocTpanenue kynbTypsl XemkupoBanus B Poccuiickoii denepanun, B CBOKO
o4epeab, MO3BOJUT MOBBICUTH YCTOMYHMBOCTb POCCUMCKOW 3KOHOMUKH
K BO3MOKHBIM TIOKaM Ha ()MHAHCOBBIX M TOBAPHBIX PHIHKAX, a TaKxke Oyner
CrocOOCTBOBATh PA3BUTUIO MHCTUTYTA PUCK-MEHEHKMEHTA.

KpoMme Toro, B 3TOM HalpaBJICHUH TAKKE BAXKHO MPOJOJDKEHUE PA3BUTHUSA
POCCUIMCKOM PEUTHHIOBOM HHAYCTpUH U 0Ooyiee IMUPOKOE HCIOJIb30BaHUE
HAIMOHATBHBIX PEUTUHTOB YYaCTHUKAMH POCCUICKOTO (PMHAHCOBOTO PHIHKA.

Baxxnoii 3amaueit g odecrneueHus: J0CTYIMHOCTH MPUBJICYEHUS J10JIEBOTO
(vHaHCUPOBAHUS YACTHBIMH KOMIAHUAMH SIBJIETCA CO3/IaHUE WHCTPYMEHTOB
OLICHKM WHBECTULIMOHHBIX MEPCHEKTUB POCCUMCKUX NPEANPUITHN HA OCHOBE
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OOBEKTHBHBIX JAHHBIX. AKTHUBHafA MU(GPOBHU3ANMA TMPOIECCOB, MOSBICHUE
DKOCHCTEM W Pa3BUTUE DJJIEKTPOHHOM KOMMEPIMU, a TaKXKe IUIAHbI
0 YHOpSANOYMBAHMIO O0OpOTa JAHHBIX HA  pPBIHKE  CHOCOOCTBYIOT
(OpMHUPOBAHUIO YCIOBUU IS TIOSIBJICHUS HAa PHIHKE CKOPUHIOBBIX CEPBUCOB,
pemaronmx ykasaHHyro 3anady (bank Poccuu coBmectHO ¢ [IpaBuTtenbcTBOoM
Poccwuiickoit @eneparyn mpuioxar He0OOXOIUMBbIC YCHIUA 11 (POPMUPOBAHHS
cpedbl JIOBEpUs K TAaKUM CEPBUCAM MO aHAJOTHM C PaboTOM, MpoaeIaHHOMN
B OTHOIIEHWHM PEHTHHTOB KPEIUTHOTO KadecTBa 3aeMimmkoB). Ha ocHoBe
JAHHBIX CKOPUHTOB MOXHO O’KHMJIaTh MHTECHCU(DUKAIIMK BIIOKCHHUH TPakIaHaAMU
Y UHCTUTYIIMOHAJIbHBIMU MHBECTOPAMU KalWTajla B MPEANPUATUS C BHICOKUMU
TEMIIaMU POCTa WK CTAOWJIBHBIM TUBUAEHIHBIM TOTOKOM.

Pazsutne BeruypHOTro priHAaHCHpPOBAHUS

OtnenpHOE BHUMaHUE OyneT YAEHATbCS PA3BUTHI0  BEHUYPHOTO
¢unancupoBanus. J[7g COMEWCTBUSA POCTY €ro JMOCTYIMHOCTH IUTAHUPYETCS
YACIUTh BHUMAHHE PA3BUTHIO HWHCTPYMEHTOB CTPYKTYPUPOBAHMS CHEJIOK
BEHUYPHBIX MHBECTUIMN. BaxxHbiMuU 351eMeHTaMu HacTosiel CTpareruu Takxke
CTaHyT MOBBIIIEHUE YPOBHS (PuHAHCOBOrO OOpa3oOBaHMs MpPEANPUHUMATEEH
U WMHBECTOPOB, pa3BUTHE (PUHAHCOBOM KYJBTYPHl B CEKTOPE BEHUYYPHBIX
WHBECTULINM.

B nensx noBblIEHNS] MHBECTULIMOHHOW MPUBJIEKATEIbHOCTU POCCUICKOM
IOPUCIUKIIMKA I BEHUYPHBIX MHBECTHUIMN HEOOXOIMMO COBEPIIEHCTBOBAHME
CYIIECTBYIOIEH  OpraHU3aIllMOHHO-TIPABOBOW  ()OPMBI ~ WHBECTHIIMOHHOTO
TOBAPHINECTBA, SBJIAIOMICHCS aHAJIOroM MeXAyHapomHoi mpaktuku (Limited
Partnership, orpannueHHOE TAPTHEPCTBO).

KimoueBsIM yCITOBHEM YCIIENTHOCTH CTapTaroB SBIAETCS (DOPMUPOBAHUE
CIpoca Ha MPOU3BOAUMBIE UMU MPOAYKIHUIO W YCIYTH, CHUXEHUE OaphepoB
JUIsi UX BBIBEJACHUS HA POCCUMCKHI PHIHOK MPUMEHHUTEIBHO K MyOJUYHBIM
3aKyIllKaM  TOCyJapCTBa, TOCYJAPCTBEHHBIX KOMIIAHUM W  KOMIIAHWU
C FOCY/JApCTBEHHBIM y4yacTueM. B yka3zaHHOI 00J1acT MOTYT OBbITh MPUMEHEHBI
aIMUHUCTPATUBHbIE TPEOOBAHUSA, YCTAHABJIMBAIOIIME MHUHUMAJIbHbIE YPOBHU
BJIOKEHUN TOCYJIAPCTBEHHBIX KOMMAHWN B MHHOBALIMOHHBIE MPOAYKTHI HOBBIX
MPEANPUATUH. Baxxubim 3JIEMEHTOM JOCTYIHOCTH BEHUYPHOT'O
(mHaHCUPOBAHUS ABIIAETCS pad0OTa COOTBETCTBYIOIIUX WHCTUTYTOB Pa3BUTHA,
KOTOPbIE  MOTYT  BBINOJHATH  (DYHKIUU  YOPABJIAIOMUX  MApPTHEPOB
JUIsl TOCYJJAPCTBEHHBIX M YACTHBIX MPEANPUATHII MO BJIOKEHUAM B KalUTAJ
MHHOBAIIMOHHBIX KOMIIAHUMU.
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HeoOGxomgmmo  Takke  co3marth  yciaoBus  miasi  (popMuUpOBaHUS
KOHKYPEHTHOTO  pPbIHKA BEHYYPHBIX WHBECTHUIIMA, KOTOPBIA  JIOJKEH
oOecrieymBaTh CTPATErHMIO0 BBIXOJA JUISI TNEPBOHAYAIBHBIX HHBECTOPOB
U3 PEAM30BAHHBIX MPOEKTOB U CHAEIOK. DTOMY MOTYT CHOCOOCTBOBATh MEPHI
CTHMYJIMPOBAHHUS POCCHMCKUX TOCYIAPCTBEHHBIX W KPYIHBIX YaCTHBIX
OpraHu3anuii K y4acTHIO B CHAEJIKaX C BEHUYPHBIMH WHBECTHIIMSMH Ha BCEX
CTaMSIX PA3BUTHS KOMIIAHUM.

JIiig SIKOPHBIX WHBECTOPOB MyOJWYHOE MPUBJICUCHHE KalWTajaa JOHKHO
CTaTh CTaHIAPTHON CTpaTeTWel BBIXOJA M3 TMPOEKTOB, YTO TaKKE OKAKET
MOJIOKUTEIIFHOE BIIMAHWE HA PA3BUTHE BBICOKOTEXHOJIOTMYHOTO CEKTOpa
HSKOHOMHMKH B TIEJIOM.

Pa3puTne HErocy 1apCTBEHHOTO MEHCHOHHOTO 00eCIIeueHUs

HerocynapctBeHHOE TIEHCMOHHOE OOECMeueHue SBJIAETCS BaKHBIM
3JIEMEHTOM CHUCTEMbl TMEHCHOHHOro obecneueHuss Poccuiickoit ®Denepaiuu,
a Takke OJMHMM U3 (DMHAHCOBBIX HWHCTPYMEHTOB  JIOJTOCPOYHOTO
MHBeCTHpPOBaHus B Pocculickoit @enepanuu.

Ha mnpotsoxkennu mociaennux 10 jeT HerocyaapCTBEHHOE IEHCHOHHOE
obOecnieuenne B Poccuiickoil denepanuy MpoaoJKAeT CTarHUPOBaTh - oOlee
YU CJI0 YYACTHUKOB U 00BEM CPEJICTB YBEJIMUYUBAIOTCS HE3HAYUTEIBHO.

Kak mpencraBigercs, NOMHMO OOIIMX COLUAIBHO-IKOHOMHUYECKUX
NMPUYMH W HEIOBEpUS TpPaxJaH K TEHCUOHHOW CHUCTEME JOJIrOCPOYHas
CTarHainus HEroCyJapCTBEHHOTO TEHCUOHHOTO OOECIEeUeHUsI MOXKET OBITh
CBS3aHA B TOM YHCJIE C OMPEACIICHHON CIIOKHOCTBIO MpeJjIaraéMbIX MPOIYKTOB
M0  HErocyJIapCTBEHHOMY  IEHCHOHHOMY  OO€CIEUEHHUIO, OTCYTCTBHUEM
JOCTAaTOYHBIX (PMHAHCOBBIX CTHUMYJIOB K YYacTHIO, a TakKe HEIOCTaTOUYHOM
MH(POPMHUPOBAHHOCTHIO TPAXKIAH O TAKUX MPOrPaMMax.

Takum oOpa3zoM, TpeOyIOTCSA CYIIECTBEHHbIE H3MEHEHHS B CHCTEME
HETOCYAapPCTBEHHOTO MEHCUOHHOTO obecrnieueHus, HaIlpaBJICHHbBIC
Ha TOBBIIIIEHWE TOBEPUS TPaKJaH K JAHHOW CHUCTEME M UX CTUMYJHMPOBAHHE
K YYaCTHIO B TPOrpaMMax HEroCyAapCTBEHHOIO MEHCUOHHOTO 00eCTIEYeHU .

B »sr1oit cBS3M HEOOXOAMMO CO3AaHUE MPOTPaAMMBI  JOJTOCPOUYHOTO
HAKOIICHUS c roCy1apCTBEHHOU MOAAEPIKKON u HaAJIOTOBBIM
CTUMYJIMPOBAHUEM, B KAU€CTBE OMEPATOPOB KOTOPOl OyAyT BBICTyHaTh B TOM
YHCJIe ¥ HETOCYIapCTBEHHBIE MMEHCHOHHBIE (POHIIBI, a CPEACTBA TPAXKAAH B ITOU
MPOrpaMMe CMOTYT TIOMOJHATHCA, B YACTHOCTH, 3a CUET WX HAKOIUICHUM,
c(hOpMHPOBAHHBIX B CHUCTEME 00513aTE€IbHOTO TEHCHOHHOTO CTPAaXOBAHUS.
Yyactue B MaHHOW mporpaMMme MO3BOJMT OOECIEUUTh PA3BUTHE KYJIbTYPHI
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TO0OPOBOJIBHBIX JIONTOCPOYHBIX HAKOIUIEHUH u (OPMHUpPOBAHUE TOHUMAHUSA
rpakJIaHaMu HEOOXOAUMOCTHU cOeperaTh 4acTh JOXOIOB.

BaxupiMu 3amauaMu 1 yBEIMYEHUS JOXOJHOCTH YYACTHUKOB CUCTEMBI
HEroCyJJapCTBEHHOTO TEHCHOHHOIO 00eCnedYeHus1 SBJSAIOTCA PaCIIMpPEHUe
TOPU30HTAa WHBECTUPOBAHUS HETOCYJAAPCTBEHHBIX TMEHCHOHHBIX  (DOHJIOB
U COBEPIICHCTBOBAHME CHCTEMBbl BO3HATPAXIEHUS  HEroCyIapCTBEHHBIX
NIEHCUOHHBIX (POHTIOB. B KOHTEKCTE CO3MaHMS M MTPEAOCTABIICHUS KOMILIEKCHBIX
MPOAYKTOB  HErOCYAApCTBEHHBIMH  IEHCHOHHBIMU  (poHmamMum  Takke
MPEACTABIACTCS TPUOPUTETHOM pean3anusd BO3MOXXHOCTU  COBMEIIEHUS
HETOCY/JAPCTBCHHBIMA TIEHCUOHHBIMH (DOHIAMU JESITEIbHOCTH, CBS3aHHOU
C HEroCyJIapCTBEHHbIM TEHCHOHHBIM OOECIEUEHUEeM, C WHBIMH BHUIAMU
JEATEIbHOCTH, HAIPUMED C ar€HTCKOW U TUJIEPCKOM.

B uensx moBbllieHHs] YPOBHS JOBEPUS IPaXkJaH K HErOCYIapCTBEHHOMY
MEHCUOHHOMY OOECMEUEHUI0 U Pa3BUTHA JOOPOBOJIBHBIX TMEHCHOHHBIX
MporpaMM IJIAHUPYETCS CO3/1aTh CUCTEMY TapaHTUPOBAHUS MpPaB YYACTHUKOB
CUCTEMBI HETOCY/IapCTBEHHOT O IEHCUOHHOT'O 00ECIIEUEHHUS.

[Tocnenyromee pa3BUTHE KOPHOPATUBHBIX MPOTrpaMM JOJITOCPOUYHOIO
HAKOIICHUS TTO3BOJIUT MAKCUMAJIBHO YBEJIMUUTh OXBAT PAa0OTAIOIIUX TPaK/IaH,
y KOTOpBIX Tipu ydactuu pabortomareneit  Oymer  ¢dopMupoBaThCs
JNOTOJIHATENIbHBIA  TOXOA K Oyaymied TEeHCHMM HE3aBUCUMO OT YPOBHSA
(mHAHCOBOTO O0OECTICUEHU .

VYKka3zaHHble MeEphl B JAJbHEHUIIEM OKaXyT OJaronpusTHOE BIIMSHUE
Ha YPOBEHb NMEHCHOHHOTO OOECIeUYeHUs rpaxkaaH, a TAKXKE Ha MPUBJICUCHUE
3HAQUUTEJIbHBIX JIOMOJTHUTEIBHBIX JOJITOCPOYHBIX HHBECTHUIIMOHHBIX PECYPCOB
B 5KOHOMUKY Poccuiickoit @enepaunm.

3. CopeiicTBHUE TOCTUKEHUIO 1I€JIEH YCTOMUNBOTO Pa3BUTHS
1 TpaHc(opMaluK pOCCHICKOTO OM3HECA C ydeTOM (paKTOPOB, CBSI3aHHBIX
C OKpY>KarolIeh cpeaoii, 00IIECTBOM U KOPIIOPATUBHBIM YIIPABJIEHUEM
(Environmental, Social, Governance, ESG)

HanuonanbHasg noBecTka yCTOMYMBOrO Pa3BUTHSA, B TOM UYHCJIE BOMPOCHI
OXpaHbl OKPYXKAIOWIEW CPEAbl, JIOCTHXKEHUA YIJIEPOJAHOW HEUTPAIIBHOCTH,
aJanTanvi K W3MEHEHUWIO KJIMMara, Pa3BUTHS CONMAIBHON cQepbl, HE TEPSIOT
CBOEH aKTyaJIbHOCTH B YCJIOBHUSX MPOUCXOIAIIEH CTPYKTYPHOM TpaHchopmaruu
POCCHUMCKON S3KOHOMUKH.

HeoOxomumo mnpopomxare pabOTy MO Pa3BUTUIO PhIHKA YCTOWYMBOIO
(vHaHCUpPOBAaHUS B YaCTU MHCTPYMEHTOB ¢ HWH(MPACTPYKTYpPhl PBIHKA,
BHEJIPEHHUSI BOIMPOCOB YCTOWYMBOTO Pa3BUTUSA M yueTa (DaKTOPOB, CBA3AHHBIX
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C OKpYyXaromieil cpenod, OOIMIECTBOM H KOPINOPATUBHBIM YIIPABJICHUEM
(ESG-daktopoB), B KOpPHOpaTUBHOE YIPABJICHUE KaK KOMIAHHWI pPeabHOro
CEKTOpPa SKOHOMUKH, TaK U (PUHAHCOBBIX OPraHU3AIUH.

Baxno Takke pa3BUBaTh MOAXOAbl K PETYJIUPOBAHUIO NEATEIBHOCTU
no BepuUPHUKANUN HHCTPYMEHTOB (DMHAHCHPOBAHHS YCTOWYMBOTO PA3BUTHUSA
B II€JISIX TMOBBIIICHKS JOBEPUS K TAKMM UHCTPYMEHTAM CO CTOPOHBI HHBECTOPOB,
NPU3HAHUS BEPU(PUITUPOBAHHBIX HHCTPYMEHTOB (DMHAHCUPOBAHUS YCTOMYUBOTO
pa3BuUTHs Ha (PMHAHCOBBIX PHIHKAX JPYKECTBEHHBIX CTPaH. B Iensax CHMKeHUs
Pa3HOPOJHOCTH MeToAoJioruid mpucBoeHUss ESG-pedTHHroB m obecrnedeHus
WX COMOCTAaBUMOCTU TPeOYyeTCsl ONpeNeauTh MOAXOJbl K HX NPUMEHEHUIO
u 1pucBoeHmro. Ilpm 3TOM HEoOXomMMO  O0ECHEUUTh IMEIOCTHOCTD,
COMOCTAaBUMOCTh M MPO3PAYHOCTh B paMKaX CHUCTEMbl MNPUCBOEHUS TaKUX
My OJIMYHBIX OLIEHOK.

OgHuM U3 KJIIOUEBBIX BOMPOCOB, PEIIEHHE KOTOPOro HEOO0XO0IMMO
Ui peajiu3allud TOBECTKM B 00JIACTM YCTOWYMBOIO PA3BUTHUS, SBJISIETCSA
JOCTYyIHOCTh JAHHBIX W uH(OpManmuu 00 ydere KOMMaHWSIMHU (PAKTOpOB,
CBSI3aHHBIX C OKpyXarolieid cpedaoi, oOIMeCcTBOM ¢  KOPIOPATUBHBIM
yIpPaBJIEHUEM, U BOMPOCOB YCTONYMBOIO PA3BUTHUS, PUCKOB M BO3MOKHOCTEH,
CBA3aHHBIX C HUMHU. PackpeiTme Takoil wuH(pOpMANUKA BAXHO IS BCEX
3aMHTEPECOBAHHBIX JIAI] - KOMIIAHUW, UHBECTOPOB, OPraHOB rOCYAapCTBEHHOM
BJIACTU U PETYJIATOPOB. B CBsA3M ¢ 3TUM pean3yemMble MOAXOIbl K PACKPBITHIO
uapopMarr 00  YCTOMYMBOM  Pa3BHTUM  JIOJDKHBI  OOECIIeUunBaTh
UH(POPMUPOBAHHOCTH BCEX 3aMHTEPECOBAHHBIX CTOPOH C YUETOM OIICHKH PHCKOB
KaK PACKpPBITHS, TaK U OTPAHUUICHUS PACKPBITHS TOW WJIM WHOW WH(POPMAIIHH.

Eme oaHoil 3amaveil sBIAETCS aHAIU3 1EJIECOOOPA3HOCTH WHTETpaluu
PHUCKOB, CBSI3aHHBIX C OKPY>KaloIel cpenoit, oOIEeCcTBOM U KOPIOPAaTUBHBIM
ynpasieaneMm (ESG-puckoB), B peryaumpoBaHWe€ H HAI30p POCCHUUCKOTO
(bMHAHCOBOTO CeKTopa. ['mo6anpHas nekapOoHU3aIus, BBEJICHHE
TPAHCTPAHUYHBIX YTJICPOJHBIX HAJOTOB W HWHTETPAIMS JPYKECTBECHHBIMU
CTpaHaMU pPHUCKOB, CBS3aHHBIX C OKpYyXKawmomel cpenoit, oOIIecTBOM
W KOPIOPATUBHBIM YTPABIICHUEM, B PETyJUpOBaHUE (PHMHAHCOBOTO CEKTOpa
MOTYT HMMETh CYLIECTBEHHBIE TMOCJEACTBUA MJI1 BCEX YUYACTHUKOB IEMOYEK
MOCTAaBOK, B KOTOPBIX MPUCYTCTBYIOT YIJIEPOJOEMKAs SHEPreTUKA WIH ChIPbE,
a TaK)Ke BJIMATh HA CTOMMOCTH BHEIIHETO 3a€MHOTO KamuTajia Jjisi (PMHAHCOBBIX
OpraHmu3anuii, KOTOpble  (UHAHCUPYIOT, KPEOUTYIOT WA  CTPAXyIOT
"kOopuuHEBBIE" OTpacau. TO CO3AACT NOMOJHUTEIFHBIE PUCKHU T (PUHAHCOBOM
CUCTEMBI U €€ YYaCTHHKOB. BmecTe ¢ TeM CTpyKTypa POCCHUICKOW 3KOHOMUKHU
UMEET CBOIO CHenuduKy, M JOCTYN YIIEPOJOEMKHUX OTpaciied K KamuTaity
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U yciiyram (pMHaHCOBOTO CEKTOpa UMEET OOJIbIIIOE 3HAUCHUE JI1 YCTOMIMBOCTH
SKOHOMHKHU B II€JIOM. B CBsI3u ¢ 3TUM HEOOXOAMMO TIIATEIbHO OTCIICKUBATH
U3MEHEHHUS B PETYJSTOPHOM cpene APYKECTBEHHBIX CTPaH, CBS3AHHbBIC
C peanu3alMeil MOJUTUKUA JIeKapOOHM3allMU, OIEHKON YTIJIEpOJHOro cliena
M MHTErpalydel PHUCKOB, CBSA3AHHBIX C OKpYXKarolehd cpeaoi, oOIEeCTBOM
¥ KOPIIOPAaTHBHBIM YTPABIICHHEM, B pEryJMpoBaHue (PUHAHCOBOTO CEKTOpPa,
a Tak)Ke KOJIMYECTBEHHO OIICHUBATH MOTEHITUATBHBIA 3P dEKT M GPUHAHCOBOTO
pPBIHKA W JUIi SKOHOMHKHA B II€JIOM OT HHTETPaIlid PHCKOB, CBSI3aHHBIX
C OKpyXKarolei cpenod, OOIIECTBOM ¢ KOPIOPATUBHBIM YMPABJICHUEM,
B PETYJIMPOBAHUE U HAJ30P POCCHICKOTO (PMHAHCOBOTO CEKTOPA.

BaxxapiMu  HampaBneHWsAMH ~ paOOTBHl  TakKe  SBJSIOTCS  Pa3BUTHE
HAIlMOHAJIBHOW CHUCTEMBI YTJIEPOJHOTO PETYJIMPOBAHUS W €€ TPU3HAHUE
Ha MEXIYHAPOJHOM YPOBHE, KOTOPO€ CO3JAaCT 3KOHOMHYECKHE CTUMYJIBI
TS Iepexoia Ha Oosiee SHEProd((EKTHBHBIE TEXHOJOTHH, a TAKKE TO3BOJIUT
BBIBECTH POCCHUHCKHX SKCHOPTEPOB M3-MOJa AciicTBHs mTpadoB U OapbhepoB
3apy0O€KHOTO YIIIEPOTHOTO PETYTUPOBAHUS.

4. PazBuTHe phIHKA CTPAXOBAHUS

B d4actu nDpOHMKHOBEHMS pBIHKA CTPAaxoBbIX yciuyr Poccuiickas
deneparusa HE OTHOCUTCA K KaTETOPUH CTPAH C PA3BUTHIM CTPAXOBBIM PHIHKOM.
OTO OOBACHAETCA, C OJHON CTOPOHBI, OTCYTCTBHEM CTPAXOBOH KYJIbTYPHI
(MPUBBIYKY CTPAXOBAHUSA PUCKOB) Y TPa)KAaH, a C IPYroil CTOPOHBI, BO MHOIHX
CJIy4astX HU3KOW KJIMEHTCKOM IIEHHOCTHIO M KQU€CTBOM CTPAXOBBIX MPOJIYKTOB,
B TOM YHCJIE HA CTAJAWM yPETyJIUPOBAHUA CTPAXOBBIX ciydaeB. Kpome Toro,
POCCHIICKUI CTPAaxXOBOW CEKTOP OTCTAeT OT POCCHMCKOTro (hMHAHCOBOTO PHIHKA
B IIEJIOM II0 YPOBHIO IU(POBU3AIUN W PA3BUTHIO TUCTAHIIMOHHBIX KaHAJIOB
00CITyKUBAHMUS.

HecmoTps Ha TO dro mpozenaHa Oosnbiias paboTa IO TMOBBIIICHUIO
JOCTYMTHOCTH W WHIWBHUIyAIA3AIlUU CTPAXOBBIX Tapu(oB MO 00s3aTEIHHOMY
CTPAxOBAaHUIO TPAKIAHCKOW OTBETCTBEHHOCTH BIIAJIENBIIEB TPAHCTIOPTHBIX
CPEeACTB, HEOOXOAUMO MPOJIOJKUTH pabOTy B 3TOM HAIMpPABJICHUH, B TOM UHUCIIE
B CBSI3M C PA3BUTHEM MPAKTUK KOJUICKTUBHOM AKCILTyaTallnA aBTOTPAHCTIOPTHBIX
cpencts (kapmiepuHra). JlampHelas nHIUBU Ty aTA3aIsd CTPAXOBhIX Tapu(oB
1o 00s3aTeIbHOMY CTPAaXOBAHUIO TPAXKIAHCKOW OTBETCTBEHHOCTH BJIAACIIbLIEB
TPAHCIIOPTHBIX CPEACTB OymeT cmocoOcTBoBaTh Oojiee 3¢ eKkTuBHOMY
U copaBeymBoMy (opmupoBaHHIO TapuHOW TMOIUTHKA B 3aBUCUMOCTHU
OT YPOBHS PHUCKOB CTpaxoBaTeiel, a TakKe CHU3UT PUCKHU TEPEKIIaIbIBaHUSA
YaCTU CTOMMOCTH CTPAXOBAHUA OJHHUX CTPAXOBaTesei Ha NPYTUX.
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Byner npoBoguThcst paboTa Mo MOBBIMICHHIO KIMEHTOOPUEHTHPOBAHHOCTH
00s13aTeTbHOTO0 MEJIUIIMHCKOTO CTPaxOBaHMS, AJIMHHUCTPUPOBAHUE KOTOPOTO
MIPOJIOJKUTCS CTPAXOBBIMU OpraHu3anusaMu. Ilmanupyercs, dro o0s3aTebHOe
U J00pPOBOJIPHOE MEAMIIMHCKOE CTpaxoBaHue OyayT ¢GopMHpPOBATH EIUHYIO
KOMIUIEMEHTApHYI0 CHCTEMYy, TIJe JO0OpOBOJIBHOE CTpaxoBaHue Oyaer
JIOTIONHATh, a HE 3aMEeHATh o0s3arenpHOoe cTpaxoBaHue. OCOOEHHO Ba)KHO
MOBBIIIICHUE KA4eCTBA 00S3aTEIBHOTO MEIUIIMHCKOIO CTPaXOBaHUSA, KOTOPOE
HE JOJDKHO YCTYIaTh KadyeCTBY JOOPOBOJIBHOTO MEIUIIMHCKOTO CTPaXOBaHUS
10 MJCHTUYHBIM YCIyraM, W BKJIIOYECHHE B MpOrpamMmy o00sS3aTeIbHOIO
MEIUIMHCKOTO  CTpaxoBaHus npodmiaktuku  3a0oieBaHuid, 0COOESHHO
VUUTBIBASA, YTO COIMAJIBGHO VSA3BHMBIC TPYyIIbl HACEJICHHS HE HMECIOT
BO3MOKHOCTH BOCIIOJIB30BaThCS J0OPOBOJIEHBIM MEIUITMHCKUAM CTPAXOBAHUEM.

HeoOxomumo co3gaHue AOMOJHUTEIBHBIX CTHUMYJIOB IS  Pa3BUTHA
CTpaxOBaHMS JKU3HU MPEKJIEC BCEro KAK JIOJITOCPOUHOTO MHCTPYMEHTA 3aIUTHI
MMYIIIECTBEHHBIX HMHTEPECOB TpaKJaH, B TOM 4YHCJIE B YacTH JOJICBOTO
CTpaxoBaHHWs >XH3HH. B cdepe crpaxoBaHms >KHW3HU TakkKe IUTAHUPYETCS
pPa3BUTHE CTPAXOBBIX NPOAYKTOB, B OOJbIIEH CTENEHUW aIalTHPOBAHHBIX
K 3agadye (GopMHpPOBAHMSA HAKOIUICHWH TpakgaH I Iejeld HCIIONb30BaHUS
MOCJIE 3aBEpIIECHHUs] TPYAOBOM JEATEIIBHOCTH, HapsAIy C WHCTPYMEHTaAMHU
MIEHCHOHHBIX HAKOIUICHUH 3acTpaxOBaHHBIX JIMI, B TOM YHCJI€ Ha Clydai
JTOJITOCPOYHOTO yXOJa, PEAKUX M KpUTHUYEeCKHX 3ab0oseBanmii. Kpome Toro,
MOACPXKKY PA3BUTHIO 3TUX BHUIOB CTPAXOBAHUA OKAXET PacHpOCTPAHCHUE
Ha HUX CHCTEMbl TapAHTHUPOBAHWS, AAMUHUCTPUPYEMOH TOCydapCTBEHHOU
Kopriopareit "ATeHTCTBO 10 CTPaXOBAHUIO BKJIAIOB" .

[Ipomo/DKUTCS Takke COBEPIICHCTBOBAHUE PETYJHPOBAHMS CHCTEMBI
BMEHEHHBIX BHUJIOB CTPAXOBAHHUS B LIEJIAX MOBBIIMICHUS UX KIMECHTCKOM IIEHHOCTH
JUIS TIOTPEOMTENEeH CTPAaxOBBIX YCIYI M yCTpaHEHUs IpoOjeM IOCTYITHOCTH
CTPaxOBBIX yCIYyr B ompeAcneHHbIX cdepax. HeoOxomumo OIEHUTH
11eJeC000Pa3HOCTh 3aMEHBI  OTJCIBHBIX BHJIOB BMEHEHHOIO CTPaXOBaHUS
B TIOJTb3Yy 0053aTEITFHOTO CTPAXOBAHUA U JOOPOBOJHFHOTO CTPAXOBAHUA.

[ToBBIIIEHUIO KIIMEHTCKOM IIEHHOCTH MACCOBBIX CTPAXOBBIX IPOIYKTOB
U YCWICHHIO IIPO3payHOCTH (OpMUpPOBAaHHMS UX 0a30BBIX XapaKTEPHUCTHK
Uil KIIMEHTOB  OyJIyT CIIOCOOCTBOBATh  yCTAHOBJICHHE MHUHHMAaJIbHBIX
rapaHTUPOBAHHBIX YCIIOBHHA CTPaxOBaHHUs, OOCCIECUMBAIOIIUX IPEI0CTABICHUE
peaIbHOM CTPaXOBOM 3aIIUTHI IO COOTBETCTBYIOIIMM JOTOBOPAaM CTPAaXOBAHHS,
a TakKe HaIekKallee pacKpeiThe HHAOPMAIMM O CTPAXOBOM IIPOJYKTE
B JIOCTYIHOK 10 cojaepkaHuio u oOveMy dopme. Ocoboe BHUMaHHME OyneT
TaKXe YICNATHCS BOIPOCAM COBEPIICHCTBOBAHUS MPOLEIYP YpPETyIUPOBaHUS
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yOBITKOB, B TOM 4YHCJE€ C ydacThUeM OMOYyACMEHa, B ILEIAX OOecrneueHus
HaJJIEKAIIEr0 CePBUCA I KIIMEHTOB CTPaXOBIIMKOB U CHUKEHHS MX 3aTpar.

OtnenpHOE BHUMaHUE OyJET yAEJICHO CO3JAHUIO YCJIOBHM ISl pa3BUTHSA
HOBBIX JIJI1 POCCHUHCKOTO PbIHKA CTPAXOBbIX MPOIYKTOB, YUUTHIBasg Bce Oosee
IMUPOKYIO IHU(POBHU3AIUI0 SKOHOMHUYECKHMX M OOIIECTBEHHBIX OTHOIICHHIA,
B TOM YHCJI€ TIPUMEHEHUE MCKYCCTBEHHOT'O WHTEJIJIEKTA, a TAK)Ke TMOBBIIIICHUE
3HQUMUMOCTH KHUOEPPUCKOB M KJIUMATHUUYECKUX PHUCKOB JJIA SKOHOMHKHU.
B uyactHOCTH, mOTpeOyeTcsi NOMOJHUTENIbHAS HACTPOWKA JIMHEHKH CTPaXOBBIX
MPOJYKTOB B CBSI3U C HCIOJB30BAHUEM HCKYCCTBEHHOTO HWHTEJUIEKTAa BMECTO
YeJIOBeKa, HAnpuMep, NPH BOKISCHUW aBTOTPaHCIOpTa (B TOM YHCIE
00s3aTeNIbHOE  CTPAXOBAaHUE TPAXKIAHCKOW OTBETCTBEHHOCTH BJIAJCIIBIIEB
TPAHCIIOPTHBIX CPEJCTB, CTPAXOBAHUE CPEJACTB HA3€MHOr0 TPAHCHOPTA
U JpYyTUX MPOAYKTOB). JIJIsi pa3BUTHA CTPaXOBaHWS KIUMATUUECKUX PHCKOB
OyaeT co3maH pUCK-0(UC IO CTUXUHHBIM OC/ICTBUSIM.

Bbynyr npeanpuHuMarbcs Mephl MO OOECHEUEHHIO  YCKOPEHUS
1 poBU3aMKA TPOIIECCOB HA POCCHIICKOM CTPAXOBOM PHIHKE, YUUTHIBAS B TOM
YUCJIE, YTO B 3TOM CEKTOPE YKa3aHHbIE MEPbI MPEANPUHUMAIOTCA MOKA HE CTOJIb
AKTUBHO, KaK Ha (PMHAHCOBOM PBHIHKE B LIEJIOM.

B ycnoBusx BBeIEHHMS CAHKUUA HEOOXOJUMO CO3JaHUE YCIOBUU
JUISl Pa3BUTHS OTEUECTBEHHOI'O PhIHKA MEPECTPAXOBAHMUS.

5. 3ammura npas nmotpeduTeneld GUHAHCOBBIX YCIIYT,
NOBBITIICHHE (PUHAHCOBOI IPAMOTHOCTH M (PUHAHCOBOW JOCTYITHOCTH

Jlns  oOecrieueHWs BCECTOPOHHEH  3alUTHI  TIpaB  MOTpeOuTenei
(bMHAHCOBBIX yCIAYr OyayT OCYIIECTBIATHCA MOHHTOPHMHT H  KOHTPOJIb
32 MPaKTHKaMU B3aMMOJEHCTBHS (DPMHAHCOBBIX IMOCPEIHUKOB C TpakIaHAMU,
a TaKXe peaJIM30BBIBATHCS MEPONPUATUS TPEBEHTHUBHOIO TMOBEIEHUYECKOTO
HAJ30pa, HAIMpaBJCHHBIE HA YIPEKICHWE MPaBOHAPYIIEHWH Ha (HUHAHCOBOM
PBIHKE.

B Tteuenne 5 -8 mer Oonpinoe BHHMaHWE OyJeT YACICHO Pa3BUTHIO
KOPIOPAaTUBHON  KYJbTYpPHl W  JOTHUKA  B3aUMOJCHCTBUA  (DUHAHCOBBIX
MOCPETHUKOB ¢ moTpedutensamu ¢GuHaHCOBBIX yciuyr. Cdepa mpumeHeHUs
CTAaHJAPTOB CAMOPETYJIUPYEMBIX OpPraHU3alMil MOKET OBITh PACIIMPEHA, B TOM
YHCJIe HAa areHTCKYIO AESATEIbHOCTh HAa (PMHAHCOBOM pPBIHKE. BakHO co3manme
MEXaHU3MOB TIPECEYCHUs HA YPOBHE CaMOPETYJIUMPYEMBIX OpraHu3anui
HEITUIHOTO (HeTOOPOCOBECTHOTO) MOBEICHNUA, a Takke 00IIei Tpanchopmanuu
KyJIbTYPhl ¥ IIEHHOCTeW (DMHAHCOBBIX OpraHM3allMid, WX OpHUEHTAIUU
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HA BBICTPAMBAHUE JOJITOCPOYHBIX CTPATErHMM IOBBIMICHUS YAOBJIETBOPEHHOCTHU
Y JIOSJIBHOCTH KJIMEHTOB.

C pasButeM 1UQPOBBIX TEXHOJOTUA M TOSABJIEHHEM HOBBIX (HopM
OmsHeca Ha (uHAHCOBOM pBIHKE OyAeT TNPOBOOUTHCS  aJANTalUA
MOBEJICHYECKOTO pEryJIMpoBaHus W HaA30pa K HOBBIM OHW3HEC-MOJEIISAM,
KaHaJlaM Tpoaaxk u ¢opMaraM B3aUMOACHCTBUA Ha (DUHAHCOBOM PHIHKE.
bank Poccun Oyner CO3/1aBaTh CTUMYJIbI ISt MOBBIILICHU S
KJIMEHTOOPUEHTUPOBAHHOCTA TIOCTABIIMKOB (DUHAHCOBBIX YCIYyT € Yy4ETOM
TPEHJA HA PA3BUTHE JMCTAHLIMOHHBIX KAHAJIOB KOMMYHHKALIMU C KIMCHTAMH,
MPUMEHEHHE UCKYCCTBEHHOTO MHTEIIeKTa U podoTu3anuio. Kpome toro, Oyaer
BBICTPAMBATHCS CHCTEMAa Haa30pa (BO B3aUMOJICHCTBUU ¢ MHBIMA KOHTPOJIHHO-
HAJ30PHBIMA OpraHamMHu) 3a JEATeIBHOCTBIO JKOCHUCTEM ¢ (puHAHCOBOU
COCTaBJIAIOLIEH.

Jns sddexTuBHOTO MPOTUBOICUCTBUSA MOILICHHUYECTBY
1 HeJ0OOPOCOBECTHBIM MPAKTUKAM, COBEPILAEMBIM C MOMOIIBIO TUCTAHIIMOHHBIX
KaHaJIOB, OyJIyT BHECEHbI COOTBETCTBYIOIME H3MEHEHUS B PEryJIHPOBAHUE
U CO3JaHa €auHas CUCTEMA IPOTUBOJAECHCTBUS HEJETAIBHOU JEATEIIbHOCTU
U HeToOpOCOBECTHBHIM TMpaKTHKaM Ha (UHAHCOBOM phIHKE Poccuiickoi
Oenepannu ¢ y4aCTUEM PETYIIATOPOB U NPABOOXPAHUTEIIBHBIX OPTraHOB.

JUia  3ammTel  OT  3aKPEIUTOBAHHOCTH  IUIAHUPYETCS  CO3JaHHE
paboTaolero MexXaHu3Ma BbIXOAA 3aE€MINMKAa U3 CJIOXKHON CUTyaluu -
s pexTuBHON cucTeMbl OaHKPOTCTBA TpaXJAaH ¢ HMHCTUTYTAa MEIUALUU
IIPU PECTPYKTYPU3ALMHU JOITOBOM HArpy3KH. Y’K€ HAKOIUIEH NEPBBIA OIbIT
MPUMEHECHUSI MHCTUTyTa OaHKPOTCTBA TpaXJaHWHA, B TOM  UHCIIE
BO BHECYJ€OHOM MOPAJIKE, OT MPETEH3WI KPEAUTOPOB 3AMIUILNECH MPOKUTOUHBIN
MuHHMYM. PaboTa B JaHHOM HarpaBJieHuH OyJeT MPOA0IKEHA.

B cBow ouepeapr OTBETCTBEHHOCTh KPEAUTOPOB 3a MNPUHUMAEMBbIC
KPEIUTHbIE pelIeHus OyJeT TOBBIIMIEHA IMyTeM CHIKEHUS TOPOTOBBIX
KPUTEPUEB I PECTPYKTYPU3ALMKU KPEIUTOB U CIHMCAHUS JOJTa, YTO OTYACTHU
CIIOCOOHO  CAEpXKaThb YPE3MEPHBIM POCT 3aKPEAUTOBAHHOCTU, OCOOEHHO
HAMMEHEE 3AlIMIIECHHBIX CJIOEB HACEIICHHUS.

[Ipu 3TOM TMUIAHUPYETCS MOMYJApU3ALUA PALUOHAIBHOTO MOTPEOIeHUs
pY TPENOCTaBICHUN (PUHAHCOBBIX YCIAYyr (B TOM YHCIE B 3KOCHCTEMax
¢ (UHAHCOBOW  COCTABIIAIONICH), B  YACTHOCTA  BHEIPEHUE  HOPM,
MUHUAMU3UAPYIOIIMX  BO3JEUCTBUE KOMIIAHUM  JJIEKTPOHHOM  KOMMEPLHUH
U TIOCTABIIMKOB (DUHAHCOBBIX YyCIYT HA OMOIMOHAIBHOE COCTOSHUE
NoTpeOUTENIsI BO BpPEMA O3HAKOMJICHHS MOTPEeOUTENs C Mpeaiara€MbIMu
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TOBapaMH M yCJIyraMHu U MPUHATUSA UM PEIIEHUA O MOKYIKE TOBApOB M YCIYT,
B TOM YHCJI€ TIO TUCTAaHIIMOHHBIM KaHAJIaM.

JIsis BOCCTAHOBJIEHUS M TOBBIIIEHUS JOBEPUS PO3HUYHBIX WHBECTOPOB
K pBIHKY KamuTajga bank Poccum cCOBEpIIEHCTBYET MOAXOMbI K HMX JOIMYCKY
Ha PBIHOK KamuTaja (TeCTUpOBAHUE, WU3MEHEHUE TPeOOBAHUN NJis MOITYYEHUS
cTaryca KBaJIM(PUIIMPOBAHHOTO WHBECTOpPA) M K TEPEUHIO JOCTYITHBIX
WHCTPYMEHTOB. OTH W PsA APYTAX MeEp B3aIUTAT HEKBATU(DUIMPOBAHHOTO
WHBECTOPA OT PUCKOB BO3MOYKHOW TMOTEPH JIECHEKHBIX CPEACTB MPHU BIIOKECHUU
UX B MPOAYKTHl U HHCTPYMEHTHI, CYTH KOTOPBIX HHBECTOP HE MOHUMAET.

IToBrimeHne (UHAHCOBOW TPAMOTHOCTH Kak ¢akTop (puHAHCOBOIO
OmarococTostHusT W (PMHAHCOBOW 3AIMUINEHHOCTH TPaXKIaH COXPAHUT CBOIO
3HAUUMOCTh B  OJIDKaidlliee JNECATWIIETHE, VYHUTHIBAs, YTO MAacCOBOE
dhopMupoBaHrE HEOOXOIUMBIX 3HAHUH W HABBIKOB 3aHUMAET JTUTEIIHHOE BPEMS
Py HEOOXOAUMOCTH WX TOCTOSHHOW aganTaldd B OBICTPO MEHSFOIIUXCS
peammmsix. Baxknoit 3amaueii sBissercst popmuposanue k 2030 roay y rpaxmaH
KITIOUEBBIX ~ JJIEMEHTOB  (PMHAHCOBOW  KYJBTYPHI,  CIIOCOOCTBYIOIIMX
¢mHaHCOBOMY OJIaromojydnio 4YejioBeka, cemMbu W obmectBa. KoopauHarms
3TOi paboThl OyIeT MPOUCXOIUTh B paMKaX COOTBETCTBYIOIIMX JTOKYMEHTOB
CTPATETUYECKOTO TUTAHUPOBAHUSI.

Ocoboe  BHMMaHue  OylneT  YJEJIeHO  MOPOJBIXKCHHIO  4Yepe3
roCyJapCTBEHHbIE W 4YaCTHbIE OOpa30oBaTeIbHBIE MPOrpaMMbl (PUHAHCOBOWA,
WHBECTUIIMOHHOW, TU(POBOI M KuOeprpaMoTHOCTH. JlanpHeWnas WHTerpanus
(¢mHAHCOBO# rPAaMOTHOCTH B 00pa30BaTeIbHBINA Tporece OyaeT chOKycCHpoBaHa
HAa WCIOJIb30BAHUU HOBEUIIUX TEXHOJIOTHMA U COBPEMEHHBIX METOJMK
MperojiaBaHusl Ha BCEX YPOBHIX oOpa3oBaHumsa. TapretupoBaHHas pabota
C PA3JIMYHBIMU KaTETOPUSAMHU I'PAKIAH MPOJAODKATCS C aKIIEHTOM Ha COIMAITBHO
HE3AIMUIIEHHBIC KaTETOPHH.

OtnenpHOE BHUMAaHWE TUTAHUPYETCS YICIUTh KOOPAWHAIMH IPOIECCOB
MOBBINNICHNUS (PMHAHCOBOW TPAMOTHOCTH HAa PETHOHAJIBHOM YPOBHE C yUETOM
TEPPUTOPHAIIBHBIX, COIMAIBHO-O)KOHOMHUYECKUX W HMHBIX OCOOCHHOCTEM
cyObekToB Poccuiickoit @enepanuu.

Baxnoii 3amaueli B cdepe NOBHIIEHUS (PUHAHCOBOW TOCTYITHOCTH
ABIIACTCS  CO3JaHWE JIMHCWKW CHCIHAJIBbHBIX  (PUHAHCOBBIX  MPOAYKTOB
U WHCTPYMEHTOB, OPHUEHTHUPOBAHHBIX B TOM UHCJE HaA YIOBJIIETBOPEHUE
noTpeOHOCTe  TpakgaH ¢  HEBBICOKUMHU  JIOXOJAaMH,  OTPAaHUYEHHBIX
B BO3MOXXHOCTA NPUOOPETCHHUS] TPOIYKTOB M YCIyr (DMHAHCOBOTO PHIHKA.
O10 OyAeT cmocoOCTBOBAaTh YMEHBIIEHWIO WX 3aTpaT M, KakK CJIEACTBUE,
CHI)KCHUIO HEPABHOMEPHOCTH pACTpEAesieHus A0X0J0B. Pemienne ykazaHHON
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3amayu OyJeT COMPOBOXKAATHCS pabOTON MO MOBBIIMICHUIO YPOBHS (PMHAHCOBOM
U [UQPOBOY IPAMOTHOCTH YKA3aHHOM COIMAIbHOW TPYMIIBI, IECTUMYIMPOBAHUIO
pocTa KPEeAUTHOW HArpy3ku, (POPMUPOBAHUIO OTBETCTBEHHOTO (PMHAHCOBOTO
IIOBEICHUA.

[Ipm >TOM BBIBOJ HA POCCHUHCKUN PBHIHOK CIEIHUAIBHBIX (DHHAHCOBBIX
MPOAYKTOB M YCIYT OyAEeT COCOOCTBOBAThH MOBHIIIEHUIO KAYECTBA JKU3HU BCEX
rpaXkJAaH 3a CYET UCIMOJIb30BAHUA €70 BO3MOKHOCTEM.

bank Poccun m IlpaButensctBo Poccuiickoit deneparuu npopadoTaroT
BO3MOKHOCTh BBIITyCKAa JIOJTOCPOYHBIX OOJuramuii  ¢eaepaabHOro 3aiiMa
0€3 MPOMEKYTOUHBIX KYIOHHBIX BHITUIAT IS (POPMHUPOBAHUS TOJITOCPOUHBIX
HaKOIUIGHW  rpaxxaaH. AJIbTEPHATUBHBIMM ~ MEPAaMU  CTUMYJIMPOBAHUS
opMHUpOBAHUA TaKWX HAKOIUIGHWA MOMXKET CTaTh BBEJICHHWE WHCTHUTYTA
0€30T3bIBHBIX BKJIAJOB C YCTAHOBJICHHMEM JUIsi HUX TMOBBIIIEHHOIO pa3Mepa
3alIUTBl B CHUCTEME CTPAaxOBAaHWSA BKJIANOB. [lnaHupyercs Takxke pa3BUBATh
WHCTUTYT cOeperarenpHbx ceprudukaroB. COBMECTHO ¢ yJaCTHHKAMU PHIHKA
Oyner mpopaboTaHa BO3MOXKHOCTh Pa3BUTUA ''KOPOOOUHBIX" CTPaxOBBIX
MPOAYKTOB C 00Jiee JOCTYIMHOM CTOMMOCTBIO 3a CUET CTaHAAPTU3ALIUH.

PasButne onnaiiH-rutaTopM - MApPKETIUICHCOB, KOTOPHIE MPEIOCTABAT
JOCTyN K IIMPOKOMY KPYTy TMOCTABIIMKOB (DMHAHCOBBIX YCJIYT, PACIIMPUT
BO3MOXHOCTH  TpaXJaH, JaBasg BO3MOJKHOCTb  BBIOOpa  HAWIY4LIEro
Y3 IPEACTABJICHHBIX PEIJIOKEHUN.

Jpyroii BaxuHoil 3amauedt lIpaBurenbcrBa Poccuiickoit ®epeparun
u banka Poccun sBisiercss oOecrieueHue AOCTYIMHOCTH JKWJIbs JJI HACEJICHUA.
Hameueno pacumpeHue HCIOJIb30BAHUS 3JIEKTPOHHOM 3aKJIaIHOU
MPU  UIOTEYHOM KPEAUTOBAHWUM, YTO CHU3UT H3JAEPKKU  KPEIUTHBIX
OpraHu3anuii Ha MpuBJIcUeHEe (PMHAHCUPOBAHKS C MCTIOJb30BAaHMEM MEXaHU3Ma
CEKbIOPUTHU3ALUN U CO3/IACT BO3MOKHOCTD JIJIs1 CHUKEHUS CTABOK MO UIMOTEKE.

KpoMe TOro, moBBIIEHUIO JOCTYIMHOCTH KWJIbsI OyJeT CnocoOCTBOBATH
Pa3BUTHUE PBIHKA aPEHABl U JIM3UHTA JKWJIbS, IPEAYCMATPUBAIOIINX B TOM YHUCIIE
BO3MOKHOCTh MO3TAMHOTO MPUOOPETEHUS KUJIbsl B COOCTBEHHOCTh C YCIOBUEM
apeHJbl HEBBIKYIUIEHHOW YacTh. OTU BapuaHThl OyayT mNpopadaThiBAThCs
B KQUECTBE AJIbTEPHATUBBI UTIOTEKE.

BaxxHO 3a10KUTh OCHOBBI IS AOJTOCPOYHOTO YCTOMYMBOTO PA3BUTHUSA
pBIHKA 4Yepe3 TOBBIMIEHWE CTAaHAAPTU3ANNK, UH(PPOBHU3AIMN H PA3BUTHE
WHCTPYMEHTOB yIPABJICHUS pUCKaMH (DMHAHCOBBIX MPOTYKTOB.

OtnenpHOE BHUMaHUE OYIET YACTATHCS TOBBIIICHUIO (DUHAHCOBOM
JOCTYIHOCTH W CTUMYJUPOBAHUIO (PUHAHCHPOBAHUA CYOBEKTOB MaJIOTO
U CpPEOHEro TMpealpUHUMATENbCTBA uepe3 OAHKOBCKME U HEOAHKOBCKHUE
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NPOAYKTHI.  YUYUTHIBAas  B@XKHOCTh  BBICOKOTEXHOJIOTUYHBIX  KOMIIAHUMN
U CTApPTamoB Cpeau CyOBEKTOB MAJIOTO W CPEIHEr0 MpPeANpPUHUMATEThCTBA,
0COOEHHO BO3PACTAIONIYIO B YCIOBUAX CTPYKTYPHOH NMEPECTPOMKU 3KOHOMUKH,
1esecoo0pa3sHo  COKYyCHpPOBATh MEpPhl  MOJMEPKKM HMMEHHO Ha TaKHX
KOMIaHHSIX.

Kpome Toro, HeoOxomumo chopmupoBarh 3(PEGEKTUBHYIO CHCTEMY
3aIIUATHl MPaB MOTpeOUTEIeH W MHBECTOPOB MPHU TPAHCTPAHUIHOM OKa3aHUU
()MHAHCOBBIX  YCIOYT, VIOPSAOYMTh JOMYCK Ha (UHAHCOBBIA  PHIHOK
WHOCTPAHHBIX MPOBaIEPOB (PMHAHCOBBIX CEPBHUCOB.

6. [{ludpposuzamus (GUHAHCOBOTO PHIHKA
Y Pa3BHUTHE TIATEKHOW WHPPACTPYKTYPHI

B mensx moBbimeHus (UHAHCOBOM  JOCTYIMHOCTHM W KavecTBa
MpeaoCcTaBIsieMbiX (UHAHCOBBIX cepBUCOB [IpaButensctBo  Poccuiickoii
Oenepanun 1 bank Poccum mpoaoibkaT OKas3piBaTh COACHCTBUE PA3BUTHIO
mudposuzanmu  PUHAHCOBOTO phIHKA. BHUManme OyIaeT CcocpeaoTOvYeHO
HAa CBOEBPEMEHHOM CO3JaHWM PETYJATOPHBIX YCIOBUH [UIsi OMEPATUBHOTO
u 0€30MacHOr0 BHEAPEHHWS WHHOBAIMA HAa POCCUUCKOM (DMHAHCOBOM PBHIHKE,
a TaKke Pa3BUTHH PABHOYAAJIEHHOW mU(ppoBOi MHGPACTPYKTYPHI U BHIPAOOTKE
€AVHBIX CTAHIAPTOB M MOIXO0J0B K TPUMEHEHUIO U(PPOBBIX TEXHOJIOTHH.

Tak, OyaeTr mMpoIOJKEHO pa3BUTHE PETYJIUPOBAHMS HOBBIX (DUHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCIIe IU(PPOBHIX ()MHAHCOBBIX AaKTUBOB M YTHJIUTAPHBIX
1u(POBBIX TIPAB.

Kpome Toro, Oymyt chopMHUpOBaHBI MOIXOIBI IO HCIOIH30BAHHUIO
JETIEHTPATN30BAHHBIX WHCTPYMEHTOB M PEryJIMPOBAHUIO CMapT-KOHTPAKTOB
Ha (UHAHCOBOM PBIHKE, B TOM UHCJIE B oOmNepanmusax ¢ OU(GPOBHIMA
(¢vHaHCOBBIMU aKkTWBaMU. [lmaHWpyeTcs TakkKe yperyJIupoBaTh BOIPOCHI,
CBSI3aHHBIC ¢ MAWHUHTOM U(POBHIX BATIOT (KPUMTOBAITIOT).

OpnHol W3 CTpaTEermuecKuX 3ajad pa3BUTHSA (PMHAHCOBOTO PHIHKA CTAHET
CONICWCTBHE IIMPOKOMY  HCIIOJB30BAHUIO  HMCKYCCTBEHHOTO  HMHTEJUICKTA
Ha  ¢uHAaHCOBOM  peIHKe. Jlma  3toro  morpedyercs  paspaboTarh
COOTBETCTBYIOIIEE PETYJMPOBAHUE, a TAKXKE aJaNTHPOBATh PETYIUPOBAHUE
MPEIOCTaBJIeHUsT (PUHAHCOBBIX TPOIYKTOB K WCIOJB30BAHUIO DJIEMEHTOB
MCKYCCTBEHHOTO MHTEJUICKTA.

B pamkax pa3BuTHS MEXaHU3MOB OOMEHA JAaHHBIMU OyJEeT MPOJOJIKEHO
BHEJIPEHUE OTKPBITHIX MPOTPAMMHBIX HHTEP(EHCOB HAa (PMHAHCOBOM pPHIHKE.
JInsa pa3BuUTHSA CEPBUCOB MO YIPABJICHUIO TMEPCOHAIBHBIMU (DUHAHCAMU
C MCIOJIb30BAaHUEM OTKPBITHIX MPOTPAMMHBIX HHTep(deiicoB OyaeT mpopaboTan
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BOIIPOC O CO3/IaHUM WHCTUTYTA TMOCTABIIMKOB WH(OPMAIIMOHHBIX YCIYT.
C menpro ONTHUMU3ALMKU y4eTa COIVIACHI Ha Imepenady, XpaHeHue u o0paboTKy
JAHHBIX TI0JIb30BATENICH, MPENOCTABISAEMbIX (PUHAHCOBHIMU OPraHU3ALUAMHU
C WCIOJIb30BAHMEM OTKPBITBIX TPOrPaMMHBIX HWHTEP(EHCOB, IUTAHUPYETCA
co3maHue IUIaTGOPMBI KOMMEPUECKHX COTJIachii. BHeIpeHne OTKPBITHIX
MIPOrpPaMMHBIX UHTEP(EHCOB U co3aaHue MIaThOPMbl KOMMEPUYECKUX COTJIACHIA
OyayT cnocoOCTBOBATh PA3BUTHIO MHHOBAIIMNA M KOHKYPEHIIMH HA POCCUWCKOM
(hMHAHCOBOM pBIHKE, TOBBIMICHUIO pPa3HOOOpa3Ws, KA4ecTBA W JIOCTYITHOCTH
(bMHAHCOBBIX YCIyT IS TPpaKJaH W OW3Heca, a Takke Oe3omacHOCTH 000poTa
JTAHHBIX.

B03MOXXHOCT MUCTAaHIIMOHHOW WACHTHU(PUKAIMKA KIMEHTOB SBJISETCS
HEOTHEMJIEMBIM yCIIOBHEM Iu(poBu3auu (UHAHCOBBIX YCIyr. B 3Toil CBs3M
MIPEAIOIaraeTCsa yCOBEPIICHCTBOBATh MPOIEAYPY YAAICHHOW HWICHTU(DHUKAIIIN
JUTSL TACTAHIIMOHHOTO TPHWHSATHS KIMEHTOB Ha OOCTY)KWBAHWE W OKA3aHUS UM
YCJIYT, a Takxke oOMeHa HEOOXOAUMBIMU JIJIsi TOTO TAHHBIMH, COJEPKAIIMMUCS
B TOCYIJApPCTBEHHBIX WH(MOPMAIIMOHHBIX CHUCTEMAX C HCIOJIb30BAHUEM
1dpoBoro mpodurst rpakIaHUHA WA FOPHINYECKOTO JIUIIA.

OnHuM U3 KIHOYEBBIX NpoekToB B mepcnektuBe A0 2030 roma craHeT
3amyCcK W pa3BuTue IwiatrdopMbl HUQPPOBOTO pyoOsIs - TpeTbei (popmbl
poccuiickoro pyOssi, BbeimyckaeMod bankom Poccum wu  ABistomiencs
ero o0s3aTenbcTBOM. BBemenue mmdpoBoro pyosss Oyaer cmocoOCTBOBATH
JAJIbHEHUIIEMY  Pa3BUTHUIO  IUIATE)KHOM  WMH(QPACTPYKTYPHI,  MOBBIIICHUIO
KOHKYPEHIIMU H PACMpPOCTPAHEHWIO HOBBIX WHHOBAIIMOHHBIX (DMHAHCOBBIX
MHCTPYMEHTOB, a TaKXKE POCTY JOCTYMHOCTH M COKPAIIEHUIO CTOMMOCTH YCIyT
Uil TpaxkgaH W OusHeca. byaer mnpoBeAeHO MNHIIOTUPOBAHUE OTEparuid
C pEaJbHBIMU JEHbraMU C TIOATAIMHBIM PACHIMPEHUEM YHCIa YYaCTHHUKOB
1 BUJ0B oneparwmii. [[manupyercst pazpaboTaTh IPOTOKOJIBI HHTEPONIEPAOETHHOCTH
mudpoBoro pyoms Il B3aUMOJNEHCTBHS C 3aMHTEPECOBAHHBIMU CTPAHAMH.
CoBMecTHO ¢ (enmepallbHBIMA OpraHaMyd HWCIIOJTHUTEIPHONW BJacTH OyneT
popab0TaHO MCHOJIb30BaHKME HUEGPOBOro pydiss B OIOJHKETHOM IpoIecce,
HampuMep, JUisi KOHTPOJISI 3a PacxoJIOBaHMEM CpPeACTB. JIOMOJHUTETHLHO
COBMECTHO C PBIHKOM OYJIET MPOBEJEH aHaU3 I1eJIeCOO0Pa3HOCTU BHEIPEHUS
Y UCIOJIb30BaHUsA HA POCCHUICKOM PBIHKE TOKEHHU3AUWN OE€3HATUYHOTO PyOsis
U B Clly4ae MNPUHATUSA TAKOrO peuieHus OyIyT cO34aHbl COOTBETCTBYIOIIUE
MIPaBOBBIE YCIIOBHUSL.

bamk Poccum nOpomomKuT  pa3BUTHE  HAUMOHAJIBHOW  IUIATEKHOMU
uHPpaCTPYKTYyphI, 00ECIeUnBarOIEd OTKPHITHIA W PaBHBIM JTOCTYH I BCEX
CyObEKTOB  HAUMOHAJBHOW  IUIATEKHON  CUCTEMBI,  MPEIOCTaBIIAOLIEH
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BO3MOXKHOCTH JUIsl PA3BUTHS WMH COOCTBEHHBIX IUIATEKHBIX MPOIYKTOB
Y CEpPBUCOB Ul TpaxkaaH, OusHeca u rocyaapcersa. [lmaHupyercs npoIoJKuTh
pa3BUTHE IUIATEXKHOW cucTeMbl banka Poccum, cucTembl OBICTPBIX IUIATEKEH,
KaK TUTaTeXHOM cuctemsbl "Mup", cuctemsl nepegaun (PUHAHCOBBIX COOOIIECHUM.

B Cucteme ObICTpBIX IUIATEKEW IUIAHUPYETCS PACIIUPATH TMOIAACPIKKY
pa3nMUHBIX CMOCOOOB oOruIatel, B ToM umciae OeckoHtakTHOW (Near Field
Communication, NFC), pa3BuBarh cXeMbl TOJKITIOYSHHUS TOPTOBBIX KOMITAHUM
K CHUCTEME, YTO TO3BOJIUT CHU3HMTH W3JIEPKKW OW3HECAa HA TPHEM IUIATEKEH.
OTnenbHBIM ~ NPUOPUTETOM  CTAHET  MAacIITaOUPOBAHME  BO3MOXKHOCTEH
TPaHCTPAHUYHBIX Oomepanuid. J[1s 3TOro mIaHupyeTcst MPOIOJDKUTE PEaTH3aIUIO
MPOEKTOB MO oOlecreueHnio wuHTerpauuu CucteMbl OBICTPBIX ILJIATEXKEN
C aHAJIOTUYHBIMA CUCTEMAaMU WHBIX CTPaH, B TMEPBYIO OYEpPEIb TOCYIApCTB -
YYaCTHUKOB EBpa3uiickoro 3KOHOMUYECKOIO COKO3a.

[Tponomkurcss paboTa MO YBEJIMUEHUIO YHUCIA CTPAaH M YYAaCTHUKOB
CUCTEMBI Tepenaun (PUHAHCOBBIX COOOIIEHWUH - HEPE3UIEHTOB, B YACTHOCTH
MOCPEACTBOM MEXaHW3Ma MOAKJIIOUEHHsS uepe3 'cepBuc-0ropo". Takxke Oyner
MPOJOKEHO B3aMMOJIEUCTBUE C JPYJKECTBEHHBIMH CTpPaHaAaMU C LEJIbIO
oOecrieueHUs KCMHOJIb30BAHMS IUIATEKHbIX Kapt "Mup" 3a mnpenenamu
Poccuiickont ®enepanmm.

B HanmoHaapHOM MIaTeKHOW CUCTEME TUIAHUPYETCS PA3BUBATH MOIXObI
CTUMYJIUPYIOIIEH peryasaTopHor momuTtuku. CoctaB U (PyHKIIMOHANI CYyOBEKTOB
HAlIMOHAJIbHOM  TUIATE€KHOM CUCTEMBI OyJeT paclIupsATbCSA, OCOOEHHO
B CErMEHTaX IUIATE€KHOTO PHIHKA C BBICOKMM YPOBHEM KOHIIEHTPAIUH, CO3aBas
YCJIOBUA [UIS BOCCTAHOBJIEHUS KOHKYPEHTHOW CpeAbl M CHIKEHUS H3ACPIKEK
Om3Heca W Tpaxmad. B 3tmx mensax Oyaer BBEIEH WHCTHUTYT HEOAHKOBCKHUX
MOCTABIIMKOB TIATEKHBIX YCIIYT, KOTOPBIE CMOTYT MO MOPYYEHUIO KIUEHTOB
HaIPaBJIATh PACHOPSOKCHHUS O TIEPEBOJAC ACHEKHBIX CPEACTB B Pa3IUIHbBIC
KPEJIUTHbIC OPraHW3allMK, BHICTYNAas B POJU "€IUHOTO OKHA" IJiA MOJyYEeHUs
OCHOBHBIX IIJIATEKHBIX CEPBUCOB. MHCTUTYT HEOAHKOBCKHX TIOCTABIIMKOB
TUTATEKHBIX YCIYT TOJYYUT MPaBO OCYMIECTBIIATh MEPEBOIBI AJICKTPOHHBIX
JEHEKHBIX CPEJICTB M OKAa3bIBATh OTIEIBHBIC BUIABl MHBIX IUTATEKHBIX YCIYT.
Mopenb perynupoBaHusl MHCTUTYTa HEOAHKOBCKUX TOCTABIIMKOB TLIATEKHBIX
yciIyr OyJeT OCHOBaHAa Ha HCIOJIb30BAHWHM MPONOPLHMOHAIBHOIO MOAXO0MA
C yCTaHOBJICHWEM TpeOOBaHWII B 3aBHCHUMOCTH OT BBITIOJHSIEMBIX BHUJOB
u wmacmraba gearenpbHOCcTH. [lOoAXOABI K JOMYCKY H  PETyJIUPOBAHUIO
NEATENHHOCTA YYACTHUKOB IUIATEKHOTO PBIHKA OyIyT pa3BUBAThCSA C YUETOM
B3aMMOJICUCTBHS B paMKaxX EBpa3uiickoro sKOHOMHYECKOTO COI03a U ¢ MHBIMU
3aMHTEPECOBAHHBIMU CTPAHAMH.
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IIpaBurensctBoM Poccuiickoin ®enepanmu u bankom Poccum Taxxke
Oyzner mnpoBOAUTHCS padoTa MO YCTPAHEHUIO KPUTUUYECKON 3aBUCHUMOCTH
(uHAaHCOBBIX oOpraHu3auuid u  UHOPACTPYKTYpsl (DUHAHCOBOTO  PBIHKA
OT UHOCTPAHHBIX MMOCTABLIMKOB IPOrPaMMHO-AIIIAPATHBIX CPEICTB.

7. JlonacTpoiika peryaupoBanus ((MHAHCOBBIX OPTaHH3ALIMMA

B xone peanuzanmu Hactosme CTparerun peryjanpoBaHue POCCUICKOTO
(bMHAHCOBOTO pBIHKA M €r0 OCHOBHBIX CETMEHTOB OyAeT pa3BHBATHCS
B KOMOWHAIMU JIy4IIUX MEXKIYHAPOJHBIX MOAXOAOB M MPYJICHIMAIbHBIX
TpeOOBaHUI, YUUTHIBAIOIIUX KOHKPETHHIE POCCUIMCKUE PEAIMN U OTBEYAIOIINX
WHTEpPECAM POCCHIICKON »JSKOHOMUKH. Ilpm »TOM 1eneBas KoH(UTypaIus
peryjvpoBaHusi  JIOJDKHA  MOCJENOBAaTelbHO  oOecneuuBaTh  yCJIOBUSA
JUTst OBICTPOTO JTIOBENIEHUS COBPEMEHHBIX (D(MHAHCOBBIX MPOAYKTOB U MHHOBAITUN
70 TPOMBINJICHHOW JKCIUTyaTallid Ha POCCHUNWCKOM (DMHAHCOBOM PBHIHKE,
X TUPAKUPOBAHUS U PA3BUTHUS HA OCHOBE KOHKYPEHIIMM U JIYUIINX MPAKTHK.
Jlns 3TOro HEOOXOIWMO HE TOJBKO COKpaIleHHE CPOKOB (OpMUPOBAHUS
MIPABOBBIX OCHOB [IJIs1 OSIBJICHUSI HOBBIX OM3HEC-MOJENEl 1 HOBBIX MPOIYKTOB,
HO W CO3/JaHME TakuX (hOpM PETYIMPOBAHMS, B OCHOBY KOTOPBIX 3aJI0KEHA
CIIOCOOHOCTh aJanTaluu K ObICTPO MeHAommMcs peamsaMm. [Ipu stom OyayT
CO3JaHbl HEOOXOJMMBIE YCJIOBUS MJii HPUMEHEHHS SKCIEPUMEHTAIbHBIX
MIPAaBOBBIX PEXKUMOB Uil NWJIOTUPOBAHUS WHHOBAIMOHHBIX MPOEKTOB
Y CEPBHCOB, UYTO MO3BOJIUT YCKOPUTH UX BHEIPEHUE NMPU OTPAHUYEHUU YPOBHS
PHCKOB BCEX BOBJICUEHHBIX CTOPOH.

Ha poccuiickoM peiHke OyayT pacupsThcs BO3MOKHOCTH I YIaCTHUKOB
(bMHAHCOBOTO pPBIHKA IO COBMEIIEHUIO PETYIMPYEMBIX W HEPEryJIUPyeMbIX
BUJIOB JICATEIbHOCTH Ha (PMHAHCOBOM PBIHKE, BKIIIOYAs ONTUMHU3AIUIO
COOTBETCTBYIOIIMX JIMIIEH3MOHHBIX TNPOLIEAYP, B TOM YHUCIE BPEMEHHbBIN
OTPaHWYCHHBIN YIPOIICHHBIA MOCTYN Ui (PUHTEX-KOMIAHWK. OTO TIO3BOJIAT
NEUCTBYIOIIMM U  TOTEHIUAJIbHBIM  YYaCTHMKAM TNPUHUMATh  PEIICHUS
o (Qopmare wux paboTel Ha (PUHAHCOBOM pBHIHKE 0€3 HEOoOXOAMMOCTH
HECTU W3JIMIIHUE PETYJSTUBHBIE W3ACPKKUA, YUWUTHIBAs, YTO OCHOBHBIC
pEryJiATOpHbiE TpeOoBaHUs OyayT TPEABSABIATHCA HE K HOPUIUYECKOMY
JUIly, a K OCYIIECTBISIEMOM WM JedITeabHOCTH. B  pamkax 3Toit
paboThl TaKkXke IIJIAHUPYETCS YCTPAaHUTh HEOOOCHOBAHHbIE Oapbephl A
coBMenIeHusI (UHAHCOBOH W HEPUHAHCOBOW AESITEILHOCTH, B3aUMHOTO
MPOHUKHOBEHUSI (DMHAHCOBBIX W HE(MUHAHCOBBIX CEPBHCOB Ui OKa3aHUsA
KOMIUIEMEHTAapPHBIX BHUAOB YyCJIyr KineHTaM. Kpome TOro, IiaHUpyeTCs
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pPa3sBUTHE TNPONOPLUMOHAIBHOTO W PHUCK-OPUEHTUPOBAHHOTO MOAXOJA IpPH
OLICHKE M COTJIACOBAHUM JIOJDKHOCTHBIX JIMIl (DMHAHCOBBIX OpPraHU3ALUN, YTO
OyaeT cnmocoOCTBOBATh CHIYKEHUIO M3/IEPIKEK YYACTHUKOB (PMHAHCOBOT'O PHIHKA.

[Ipu 3TOM TOCYHAapCTBO OYyIET CTPEMHUTHCSA YCTPAHATH CEKTOPAJIbHBIN
1 MEXKIPOAYKTOBBIN PETyIATUBHBIN apOuTpax. B menmsax mepepacrpeneneHus
MMOTOKOB KaluTajia B MPUOPUTETHBIE I BCEro OOIIEeCcTBA MPOEKTHI U OTPACIIH
rocyJIapCTBO OCTaBJIIET 3a COOOM MPaBO CO3/IaHUS CHEIUAIBHBIX CTUMYJIOB.

CoxpaHsis Kak OCHOBHOM TOAXOJ PperyJupoBaHUE IO TMpaBuUiaMm,
MPEIOIAraeTcsl PacllupyuTh TaMm, TAE 3TO BO3MOXKHO, UCIOJIb30BAHUE MATKOTO
PETYIMPOBAHUS KaK PETYJIMPOBAHUSA IO MPUHIUIIAM B (popMe pekoMeHIarwii,
KOJICKCOB, CTAHJAPTOB CAMOPETYJUMPYEMBIX OPraHW3alMil, B TOM YHCIIE TPHU
BHEJIPECHUH 3THUECKHUX MTPUHITUIIOB TTOBEICHHS (PMHAHCOBBIX MTOCPETHUKOB.

HeobxoanMo mpoomkarh paciMpeHue CyObEKTHOTO COCTaBa YYaCTHUKOB
POCCHIICKOTO (PMHAHCOBOTO PBHIHKA 3a CYET JIM3WHTOBBIX KOMIIAHWH, a TAKXKe
pPacCMOTPETh  BOMPOC  IEJIECOOOPA3HOCTH  PACHIMPEHUSI  PEryJUPYyEMOro
CyOBEKTHOTO COCTaBa YYaCTHUKOB POCCHUKCKOTO (PMHAHCOBOTO  PBIHKA
B OTHOIIEHUH (DAKTOPUHTOBBIX KOMIIAHHIA.

B OCHOBHOM yKka3aHHBIE HANPABJICHUS PA3BUTHS PETYJIUPOBAHUSA UMEIOT
KPOCC-CEKTOPAJIbHbIA XapakTep M 3aTPOHYT JEATEIbHOCTh OOJIbIIIMHCTBA
(bMHAHCOBBIX OpPraHU3AlMN - KaK KPEIUTHBIX, TaK U HEKpeAUTHHIX. [Ipu 3TOM
pa3BUTHE OAHKOBCKOTO CEKTOpAa M HEKPEAUTHBIX (PUHAHCOBBIX OpraHU3ALUN
OyZIeT OCYIIECTBIATHCA B YCIOBHAX YK€ HCHOIb3yeMbix bankom Poccuu
MPOMOPLUOHAIBHOTO M PUCK-OPUEHTUPOBAHHOTO MOAXOAO0B K PETYJIUPOBAHUIO
U Ham30py, KOTOphIe OyIyT CBOECBPEMEHHO aJaNTHPOBATHCA C YUYETOM
CTPYKTYPHOM MOJEPHHU3AIUU POCCUIACKOM SKOHOMHUKH, TPEHIOB IU()POBU3ALIHH,
SKOCHCTEMHON  TpaHChOpMalMM H IOBECTKH YCTOMYMBOIO  Pa3BUTHA.
JI71st pa3BUTHS TPONOPIUOHAIIBHOTO PETYJIMPOBAHUS TNIAHUPYIOTCS JATbHEUIIINE
[Iard MO COBEPIICHCTBOBAHUIO PETYJIMPOBAHUS HEOOJBIIUX OAHKOB C YYETOM
oneHkH  3(PEEKTUBHOCTH  CIOKHMBINUXCSA  Ou3Hec-mMozaenei. B caydae
MPOSIBJICHHOTO MHTEPECA K KOOMEPALUU CO CTOPOHBI YYACTHUKOB PBIHKA MOXKET
OBITh PACCMOTPEH BOMPOC O CO3JAHUU HOBOM OM3HEC-MOJENH - CHEHUATbHBIX
0aHKOBCKUX OOBEIMHEHUM HEOONBIIMX U O00Jee KPYIHBIX OaHKOB, B OCHOBE
KOTOPBIX OyIyT MApTHEPCKKUE OTHOILICHUS.

ITpu s3ToM bank Poccuu Oynet opueHTHUpOBATHCS HA AJOCTUKEHHE OajlaHca
MEXAy oOecrmeueHneM ydacTusi (UHAHCOBOTO CEKTOpa CTPYKTYPHOU
MOJIEPHU3ALMU POCCUNCKON S3KOHOMUKHU U COXPAHEHUEM €r0 YCTOMUYUBOCTH.

Kpome Toro, mis CHMKEHUS PEryIaTOPHON HArpy3ku, ocoOeHHO B cepe
TPAHCTPAHWUYHBIX pacyeToB, OyAeT MPOBEICHA ONTUMH3ALMSA TpeOOBAHMIA
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3akoHomaTenbcTBa Poccuiickorn ®enmepanmm B cdepe MPOTUBOACHCTBUSA
Jerayv3anvi  (OTMBIBAHUIO) JOXOJOB, TIOJYUYEHHBIX MPECTYIMHBIM TYTEM,
¥ (DMHAHCUPOBAHUIO TEPPOpPU3MAa TIPU COXPAHEHHHM JIOJDKHOTO  YPOBHSA
KoHTpoJs. [lmanupyercs Takke YTOYHEHHME KOH(PUIypalMu BAFOTHOTO
pEryJIMpOBaHMs W  OTPAHWYEHU HAa  JBW)KEHHME  KamuTaja  HCXO0Jsd
u3 quddepeHnrany moax0A0B B 3aBUCHMOCTH OT PE3UISHTCTBA U BAJTIOT.

Y4YuThIBasi, UTO ¢ Pa3BUTHEM ITU(MPOBBIX TEXHOJIOTHA M JUCTAHIIMOHHBIX
dbopmaroB 0OCTy)KMBaHWS B3aMMOOTHOIICHUS Ha (PUHAHCOBOM  PBIHKE
npuoOpeTatoT Bce Oojiee  TPAHCTPAHUUYHBIA  XapakTep W MPOUCXOJIUT
KOHBEPI'eHIIMS CTPAHOBBIX pPBHIHKOB, bank Poccum BO B3amMoaeicTBun
C PETryJISITOPaMH PYTHUX TOCYIAapCTB OyIeT MPOBOAUTE padOTy MO ONPEAETIEHUIO
MOJXO/M0OB W BHEAPEHUIO PETYJMPOBAHUS OKCTEPPUTOPUAIBHBIX SBJICHUH
Ha ((MHAHCOBOM PHIHKE.

8. PazBuTHe MEeXXIyHAPOIHOTO COTPYAHUYECTBA

CyuiecTBeHHOE W3MEHEHHE re€ONOJIUTUYECKOM CUTyaluu
U TIPOUCXOMIIAs TEPEOPUEHTAIMS BHEIIHETOPTOBBIX ©  (PUHAHCOBBIX
otHomeHn Poccuiickoil Denepanuu Ha APYKECTBEHHBIE CTPAHBI CTABAT HOBBIE
3amayn B cepe pa3ButhA  (PUHAHCOBOTO  PBIHKA, OOCIY>KHBaHUSA
ME3KTyHapOIHBIX PACUETOB.

Poccuiickas ®enepanuss OyaeT B3aUMOJICUCTBOBAaTh C WHOCTPAHHBIMU
rocyJIlapCTBaMH, MEXIYHAPOJHBIMH W HMHTETPAIMOHHBIMH (PETHOHAJIBLHBIMU)
opranm3anusMu (oObenuHEeHUAMH, (opmatamu, GopymMaMu), B TOM YHCIIE
C YYETOM CBOMX pPEaJbHBIX MPaKTHYECKHX NOTpeOHOCTEeH, W 3(DHEKTUBHO
oOecrieurBaTh  HAIIMOHAJIBHBIE HWHTEPECHl MO  PA3BUTHIO  POCCUHCKOTO
(MHAHCOBOTO pPBIHKA W TOJISPKAHWIO HAIMOHAIBHOTO  (DPUHAHCOBOTO
Y TEXHOJIOTMYECKOT'0 CYBEPEHUTETA.

[Ipr 3TOM MOTYT NPUMEHSTHCS PA3HOYPOBHEBBIE W Pa3sHO(POPMATHHIE
MOJIENIM B3aUMOJEHCTBUS, YUUTHIBAIOIIUE COBPEMEHHOE COCTOSIHUE Pa3BUTHS
¢uHaHCOBOTO cekTopa B Poccuiickoit denepanuu v cCTpaHaX-MapTHEPaX.

Poccuiickuii  (pUHAHCOBBI PBHIHOK MPOAOHKAET  IMOCIIEAOBATEIHHO
NPUAEPKUBATHCS TMPUHIMNA OTKPBITOCTU W JAOCTYIHOCTA HWHOCTPAHHBIM
WHBECTOpPAaM B TOMl Mepe, KOTOpas HE MPOTUBOPEYUT OCHOBOIOJATrarOIIUM
MPUHIINIIAM TOAJIEPKaHus €r0 (PMHAHCOBOM YCTOWYMBOCTH M HAIMOHAJIBHOTO
(bMHAHCOBOTO CyBEPEHUTETA.

Poccuiickas ®denepanysi OpUEHTUPYETCS HA TO, YTO MAXKE B YCIOBHUIX
CAHKIIMOHHBIX OTPAHUYEHUN HEOOXOIMMO CO3JaHHE YCJIOBUHU IS yIiTyOJICHUS
WHTErpallud  POCCHUKCKOrO0  (PMHAHCOBOrO  PBIHKA C  MEXKIYHAPOIHBIM
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C OJHOBPEMEHHBIM CO3JAHUEM CTUMYJIOB [Ji BJIOKEHHH B POCCUHCKHUE
(hMHAHCOBBIE MHCTPYMEHTHI CO CTOPOHBI HEPE3UACHTOB. [[j1s1 3TOr0 B TOM UuUCIIe
HEOOXOJUMO YMNPOCTUTh PadOTy POCCUUCKUX (PUHAHCOBBIX TOCPEIHUKOB
C HWHOCTPAaHHBIMH JMUTEHTaMH W uHBecTtopamu. lIpenmonaraercs co3aaTh
OnaronpusATHbIE HAJIOTOBBIE YCIOBUS 00CITY>KMBAaHUA MHOCTPAHHBIX UHBECTOPOB
POCCUHCKMMU OpPOKEPCKUMH U YMNPABJSIONMIMMU KOMIIAHUSIMU, B TOM YHCIIC
B 00JIacTH yJaJICHHOW HMIECHTU(HKAIIMU, a TAKKEe Pa3BUBATh BBHIMYCK IEHHBIX
Oymar B  POCCHUHCKOW  IOPUCAMKIIMM  WHOCTPAHHBIMH  S3MUTEHTAMHU
U3 IPY>KECTBEHHBIX IOPUCIUKITUHA.

[manomepHoe paszButhe EBpa3miiCKOr0  3KOHOMHYECKOTO  COHO3a
B (uHaHCcOBOH cdepe B pamkax JloroBopa o EBpasmiickoM 3KOHOMHUYECKOM
coroze, Konmemmum  QopmupoBanms  oOmiero  (UHAHCOBOrO  PHIHKA
EBpa3niickoro 3KOHOMUYECKOTO COK3a, YTBEPkKIACHHOW Pemennem Bricmero
EBpazuiickoro skoHoMuueckoro cosera oT 1 okrsa0ps 2019 r. Ne 20,
U JIOKYMEHTOB, pa3pa0OTaHHBIX B pa3BUTHE yKa3zaHHON KoHuemnuuu, mo3BOJUT
cyObekTaM (DMHAHCOBOTO pBHIHKA TOCYIApCTB - WICHOB EBpasuiickoro
SKOHOMHUYECKOTO COK03a OECHPENsITCTBEHHO MOJIy4YaTh JOCTYN HA PBIHKHA JPYT
apyra B 0aHKOBCKOM CEKTOPE, CTPaXOBOM CEKTOPE U PhIHKE LIEHHBIX OyMar, 4to
YBEJIMUUT KOHKYPEHTOCTIOCOOHOCTh (DMHAHCOBBIX PHIHKOB TOCYAApPCTB - YJIEHOB
EBpa3uiickoro SKOHOMHUYECKOTO COK03a, MOBBICUT KAue€CTBO OKa3bIBAEMBIX
(MHAHCOBBIX yCayr, oOecnedyuT OOJIBIIYI0 3alIMIIEHHOCTh WHBECTOPOB
M WHBECTULHMOHHYIO TNPUBJIEKATEIBHOCTh MPOCTpPAaHCTBA EBpa3uiickoro
DKOHOMHYECKOTrO  COI3a B LeIoM, O0ecrneuyuT  JaJbHEHIMHA  pocCT
1 3¢PeKTHBHOCTH (DMHAHCOBOTO CEKTOpa roCyAapcTB - 4iICHOB EBpasmiickoro
HKOHOMHYECKOTO CO03a.

[Ipuy »>TtoM mnpu QopmupoBanmm o0O0mEero ¢(UHAHCOBOTO PBIHKA
EBpa3zuiickoro 3KOHOMHUYECKOTO COK3a 0CO00€ BHUMAHHME TaKXKe YIEIACTCS
CHMIKEHHUIO BO3MOKHOCTEHW [Ji1 PEryJIaTOPHOro apOuTpaka W KOHIIEHTpAIUU
PUCKOB T (PMHAHCOBOHM CTAOMIBPHOCTH KaK Ha YPOBHE OTACIIBHBIX CTpaH,
Tak 1 Ha 00meM (pruHaHCOBOM PhIHKE EBpa3suiickoro SKOHOMHUYECKOTO COI03a.

3asBJICHHbIE 33/aud OyIyT JOCTUraThCs UEpe3 peaji3alui0 OCHOBHBIX
HampasjeHuit GopmupoBanust oOmero (MHAHCOBOTO PBHIHKA - TAPMOHH3AIUIO
3aKOHOAATENbCTBA TOCYAAPCTB - WICHOB EBpPa3uiickoro 3KOHOMUUYECKOTO COK03a
B (mHAHCOBOH cdepe ¢ yueToM MEXAYHAPOIHBIX CTAHIAPTOB, OoOecIeueHue
B3aMMHOTO JIOMyCKa CyOBEeKTOB 0OImero «(uWHAHCOBOTO pBIHKA, HAA30P
32 JESATENbHOCTHIO YYACTHHKOB OOIIEro (PMHAHCOBOTO pBHIHKA, PA3BUTHE
uHdpacTpykTypsl 00mero (uHAaHCOBOTO phIHKA, (OPMHUpPOBAHUE OOIIETO
OMpKEBOTO MPOCTPAHCTBA, 3AIUTy T[PaB HWHBECTOPOB U MOTpeOUTENeH
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(pMHAHCOBBIX  YCIYr, pa3BUTUE OOIIEr0  IUIATEKHOTO  TPOCTPAHCTBA,
oOecrieueHne  KuOepOE30MacHOCTH,  BBIPAOOTKY  MOAXOIOB K  OopnOe
C HEJIETAIbHOW JEATENIbHOCTBIO M MPO(UIAKTUKE TMPOTUBOJICHCTBUS €M,
BBITIOJTHEHUE MTPOTUBOJIETATU3ALUOHHBIX TPeOOBaHUH.

[Tponomxkurcs B3aumoaeicTeue ¢ Pecrybnukoit benapyce no peanuzanuu
nonokeHuit Jloropopa o co3manum COIO3HOTO TOCyJapcTBa OT 8 jexadps
1999 r. ®w cCoOw3HBIX TMporpaMMm, YTBepxkAeHHBIX Jlekperom Beiciiero
rocynapctBeHHoro  cosera CorozHoro rocyaapctBa "'O0  OCHOBHBIX
HalpaBJICHUSAX peaim3anuu mnojoxeHudt JloroBopa o co3ganuu CorO3HOTO
rocynapcta Ha 2021 - 2023 roast" ot 4 Hos0ps 2021 r. Ne 6, koTOpoe uuer
B MapajijieJid C MPOEKTOM pa3BUTHUS EBpa3uiickoro SKOHOMHUYECKOTO COO3a.
JleicTBUST peryaiaTopoB (PUHAHCOBBIX PBIHKOB JIBYX TOCYIapCcTB OymyT
HaIpaBJICHbl TPEXKAE BCEro HAa TapMOHU3ALMIO TPeOOBAHUN HOPMATHUBHBIX
akTOB B WX cdepax MeITeTbHOCTH, OXKHIaeMbIM pe3yJIbTaTOM KOTOPOH
MPEANOJaraeTcs, B YaCTHOCTU OOECNEUYEeHHE TapMOHM3ALUUA TMPUHIUIOB U
MEXAaHU3MOB JEHEKHO-KPEIUTHOW TOJIUTUKHA, YCUJIEHUE J0OpPOCOBECTHOM
KOHKYPEHIIMM W POCT [ENOBOW AaKTHBHOCTH HA (DPUHAHCOBOM PBHIHKE TIPHU
COKpAIIEHUU BJIMSHUS HEPBIHOUHBIX MPEUMYIIECTB HA KOHKYPEHTOCIIOCOOHOCTh
(pMHAHCOBBIX OpraHW3alui, CHM)KCHHE PHUCKOB OTMBIBAHUA JOXOJOB,
MOJIyYCHHBIX  TMPECTYMHBIX JOXOJAOB, W (PMHAHCUPOBAHHS TEPPOPHU3MA,
anbepanu3alnio  BATIOTHOTO 3aKOHOAATENbCTBA, (opMHUpOBaHHWE OOIIEro
TJIATEKHOTO TPOCTPaHCTBA B pamkax COIO3HOT0 TOCy1apCcTBa.

[IpuopUTETHBIM HAMNpPABJICHUEM TAKXKE ABIIACTCS Pa3BUTHE HHTETPaLUU
C HIMPOKUM KPYroM APYIHX JPY»KECTBEHHbIX cTpaH. Ilpm coxeiictBum banka
Poccun mpomomkuTcss paboTa MO Pa3BUTHIO B3aMMOJECHCTBUS POCCHICKOTO
(hMHAHCOBOTO PBHIHKA ¢ (PMHAHCOBHIMU PHIHKAMH CTPAH-TIAPTHEPOB, B YACTHOCTH
B LIEJIAX:

Mepexo/ia Ha pacueThl B PyOJIAX U HAIMOHAJIbHBIX BATIOTAX, HAJIAXKUBAHUS
KOPPECTOHACHTCKUX PacueToB, YIIyOJIeHUS B3aMMOJICUCTBUS POCCHUCKOM
OuprkeBOi MHMPACTPYKTYPHI ¢ HHPPACTPYKTYPOI IPYKECTBEHHBIX FOPUCIUKIIHIA,

OpraHU3allMy HOBBIX PACUETHBIX MOCTOB;

dhopMupoOBaHUS HE3aBUCUMOW MH(PPACTPYKTYPHI ydeTa MpaB WHBECTOPOB
Ha LIEHHbIE OyMaru SMUTEHTOB;

COJICMCTBUS 00ECIEUEHUIO B3AUMHOTO J0CTYIIa SJMUTEHTOB U MHBECTOPOB
K PBIHKAM KaluTasa;

B3aMMHOTO MPU3HAHUA CTPAXOBOU U MEPECTPAXOBOUHOM 3AIIUTHI, TOCTYI
K MIePECTPAXOBOYHBIM €MKOCTSIM.
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[Inanupyerca TakkKe pPacCMOTPETh BO3MOXKHOCTH AOMYyCKa (PUHAHCOBBIX
OpraHmu3anuii M3 APY>KECTBEHHBIX CTPaH Il OCYIIECTBJICHUA ACSITEIIbHOCTU
Ha Ttepputopuu Poccuiickoit ®denepanuu, UYTO B MEPCIEKTHBE MOKET
CHOCOOCTBOBAThH MPUBJICUEHUIO HHOCTPAHHBIX WHBECTULIUNA.

YuuteiBass BHEIpPeHWE (UHAHCOBBIX CEPBHCOB I HACEJICHHUS,
MPEJIOCTABIIEMbIX WHOCTPAHHBIMH  OpPTraHM3AIMSAMHU, HAXOJAIMUAMHUCT 32
npenenamu Poccuiickoit deaepanum, a TakkKe MPEIOCTABICHHE POCCUHCKUMHU
opraHu3anusMu (UHAHCOBBIX YCIYT WHOCTPAHHBIM IOJIB30BATENAM, OyIeT
pacIIMpATHECS PETYIATOPHOE W HAA30pHOE B3amMojeiicTBue banka Poccunm
C WHOCTPAHHBIMH PETYJIATOPaMH (PUHAHCOBOTO PHIHKA B APYKECTBEHHBIX
IOPUCTUKIIMSX B IESIX B3aUMHOTO MMPU3HAHKS YKBUBAJICHTHOCTH PETYIISITOPHBIX
peKMMOB B O0JacTW 3amIuThl TIpaB MOTpeOuTenel (PUHAHCOBBIX YCIIyT
¥ MHBECTOPOB HA PHIHKE KanmwuTaja. [Ipu 3ToM OymeT Bo3pacTaTh aKTyalbHOCTh
COBMECTHOW palOTHl PETYJISITOPOB B MEIAX NPOTUBOJCHCTBUS HE3aKOHHBIM
MIPAKTUKAM (mpesx e BCETO OTMBIBAHHIO JICHEKHBIX CpencTB
¥ (puHAHCHMPOBAHMIO TEPPOPHW3MA) W YHOPSAOYMBAHUA PAOOTH (DMHAHCOBBIX
VHHOBAIIAN, UMEIOIIUX SKCTEPPUTOPUAIIBHBIN XapaKTeED.

OTpenpHBIM  HANpaBJICHHEM OCTaHETCs paboTa MO BO3BPAIICHUIO
HE3aKOHHO  3a0JIOKUPOBAaHHBIX 32 pyOeKOM  aKTUBOB  OTEUYECTBEHHBIX
WHBECTOPOB U PE3UIACHTOB. Perymaropsl TOTOBBl OKa3bIBaTh COAEHCTBUE B ATOU
paboTe ydacTHUKAM PBIHKA.

9. IloaroroBka kaapoB it (PMHAHCOBOTO PHIHKA

B ycnoBusx yCKOpEeHHOTO0 BHEAPEHUS HOBBIX TEXHOJIOTHUH B AKOHOMHKE
U Ha (PMHAHCOBOM PBIHKE IIOBBIIIAETCS 3alpoC TIpakaaH, padoTomaresei
U pabOTHUKOB HA TMOCTOSHHYIO aKTyaJM3aluio 3HaHWUN u yMeHui. OnHou
U3 BXKHBIX 33/1a4 TOCYIapCTBA B 00J1acT 00pa30BaHUS SIBISICTCS OPTaHU3AIUs
COBMECTHO ¢ (PMHAHCOBBIMH OpPTaHU3ANMAMU, OU3HECOM W 00pa30BaATEIIbHBIMU
OpPraHW3alisIMHA  TIOJTOTOBKH  CICIHAIIMCTOB, COOTBETCTBYIOIIMX  OBICTPO
MU3MEHSIOMEMYCSI CIIPOCY Ha KBATM(PUIIMPOBAHHBIE Kaaphl HA (DPUHAHCOBOM
peiake. Poct 3apaboTHO# miaTel pabOTHUKOB HAa (DMHAHCOBOM PBIHKE JIOJKEH
OBITH OOYCJIOBJICH POCTOM MPOW3BOJAWTEIILHOCTH WX TPyJa, a HE ACHUIIUTOM
paboyeii CUJITHI.

B nacrosimiee BpeMs oTnenpHbIe KpynHE#re (PUHAHCOBBIE OPraHU3aIuu
CaMOCTOATEIFHO OPraHU3YIOT CUCTEMBI MMOATOTOBKU KAJAPOB, COOTBETCTBYIOIIHE
UX MOTPEOHOCTAM. OTO CO3JA€T HE TOJIBKO JONOJIHUTENIbHBIE W3AEPKKU
JUTSL TaKUX OpPraHU3alfii, HO ¥ CYIIECTBEHHOE KOHKYPEHTHOE MPEUMYIIECTBO,
YUHUTHIBAA, YTO MEHEe KpPYIMHbIE WrpoKM HE OO0JagaloT pecypcamu,
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JOCTAaTOYHBIMU [JISI CAMOCTOATEIbHOM MOATOTOBKH KaapoB. OHM BBIHYKICHBI
KOHKYPHUPOBATh 32 OTPAHUYCHHOE NPEIIOKEeHNE KBATU(PUIIMPOBAaHHON pabouei
CWIBI W HECTH PACTYIIME U3JIEPKKM HA TOUCK KBATHU(UIIMPOBAHHBIX
COTPYIHHUKOB. OTO TOPMO3HUT  pa3BUTHE (UHAHCOBBIX  OpTaHU3ALMHN
U TIOPOXAAET OTTOK KAJAPOB B CTOPOHY KPYIHBIX KOMIAHUH, MpPeaaararomimx
KOHKYPEHTOCIIOCOOHBIE YCITOBHUS OTUIATHI TPyJa.

B crnoxuBmuxcs yclaoBUSX cUCTeMa 00pa3oBaHUs J0JHKHA OOECTICUUTH
HE TOJIBKO TIEPBHUYHYIO TIOJITOTOBKY CIICIHMAIIUCTOB, HO ¥ HEMPEPHIBHOE
MOBBINIICHUE KBAMM(UKAIIMKA KaApPOB, HEOOXOMMMBIX A (DYHKIIMOHUPOBAHUS
U pa3BuTHsS (PUHAHCOBOTO pHIHKA, B TOM WYHCIIE C YYETOM TIPOIECCOB
ero mudpoBH3anMu W TpaHchopMamuud, ¢ y4eToM (HAKTOPOB, CBI3aHHBIX
C OKpY’KaroIlIe cpemoi (B TOM YHCIIEe SKOJIOTHYECKUX (PakTopoB u (hakTOpOB,
CBA3aHHBIX C WM3MEHEHWEM KJMMaTa), OOIeCTBOM (COIUaIbHBIX (DAKTOPOB)
M KOPHOpaTUBHBIM yrpapjeHueMmM. OOydeHHEe JOJKHO CTaTh THUOKUM,
OUHAMUYHBIM ~ TIPOIIECCOM,  OPHWEHTUPOBAHHBIM  HA  B3aWMOJICHCTBHE
0o0pa3oBaTeIbHBIX OPraHU3ALMKI C TPaKJaHAMHU B TE€YEHUE BCEW MX TPYAOBOM
KU3HHA, 4TO TpeOyeT OpraHu3alliy PEeryJIAPHOTO TOBBIIMIEHUS KBaTM(pUKaIAn
MPETNoIaBaTeIbCKOTO0 COCTaBa, COOTBETCTBYIOMICH aJanTallid M HACTPONKHU
OCHOBHBIX  OOpa30BaTENbHBIX MPOTPAaMM BCEX YPOBHEW oOpa3oBaHusA
¥ TIPOrPaMM JOTOJIHUTELHOTO 00pazoBanus. [Ipu 5ToM BaXKHO CO34aTh paBHbBIE
BO3MOXKHOCTH JUI JO0CTyna oOydalolmmxcs K CcHCTeMe oOpa3oBaHUs
W TIOBBIIICHWS KBaMuKamu, a id Ou3Heca - BO3MOXKHOCTH JUIS
aKTyaJIu3alluy 3HAHUN U HABBIKOB MEpCOHAIa. JTOMY CIHOCOOCTBYET M TO, YTO
COBPEMEHHBIE ITU(PPOBBIC TEXHOJIOTHH M TUCTAHIIMOHHBIE (hopMaThl (POPMHUPYIOT
OKCTEPPUTOPHAIBHBI, B TOM 4YHCJI€ B TJIOOQAJIBHOM MacmTade, pPHIHOK
oOpa3oBaHUs, CO3/1aBast HOBbIE BO3MOYKHOCTH JUTsl OOyUEHUS U PA3BUTHS.

B pamkax Beicmero oOpa3oBaHus AOOKHA OBITH OOecmeueHa, ¢ OJHOMN
CTOPOHBI, ()yHIAMEHTAJIbHAS MMOATOTOBKA CIICIIMAUCTOB TIO IMIUPOKOMY KPYyTy
HaIPaBJICHUN W CeNHAIbHOCTEH (puHAHCOBOW Cdephl, a C APYroi CTOPOHHI,
yrayOneHHas crenuaau3anys B KOHKPETHBIX 00jacTsX (PUHAHCOBOTO PHIHKA
B COYETAHWHM C TIOJrOTOBKOW KaJpOB HA CTHIKE CMEXKHBIX ¢ (DUHAHCOBBIM
PBIHKOM BHJIOB JIEATEILHOCTH (B TOM 4uCie IMUGPOBBIME). DTO JOKHO HAWTH
OTPaXEHUE B COJEPKAHWHM OOpPA30BATEIBHBIX MPOTPAaMM W TPHCBAUBAEMBIX
KBATH(UKALKAAX, B TOM YHCJIE BTOPHIX U MOCIICIYIONTNX KBATU(DUKAITUIX.

HeoOxonumo He TOMBKO pa3paboTaTh M aKTyaJu3UPOBATh MPOTPAMMBI
oOpa3oBaHus, BOCTpeOOBaHHBIE B OybKailiiemM OyaymieM, a Takxke UuX
JUHAMUYHYIO TOJCTPOMKY K MEHSIOMIMMCS peajusiM, HO W CO3JaTh CHCTEMY
PETYJISIPHOTO TOBBIMICHUS KBaTU(UKAIMKA TTPOQECCOPCKO-TPENOIABATENHCKOTO
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coctaBa B cdepe COBPEeMEHHBIX IU(PPOBBIX (PUHAHCOBBIX HHCTPYMEHTOB
U TEeXHOJOrud mia (opmupoBanus y OOyYarOIIUMXCS AaKTyaJIbHBIX 3HAHUUN
U KomreTeHuud B cdepe ¢uHAHCOBOrO pbhiHKA. MMeeTcs mnoTeHmMan
M B PacIIMPEeHMH MPENoJaBaTebCKOrO0 COCTaBa 3a CYeT paboTaroumx
Ha (PMHAHCOBOM pPBIHKE CIEHUAIMCTOB (DMHAHCOBOTO PBIHKA, I KOTOPBIX
NPETIOIABAHNE HE SBJISIETCS OCHOBHOM paboTOiA.

Baxxno Tarkke co3maHme TUOKOH — KBaIM(UKAIMOHHONW  CHCTEMBI
(bMHAHCOBOTO pBHIHKA, COTJIAaCOBAaHHOW BCEMH KITIOUEBBIMH yYaCTHUKAMU
(¢puHaHCOBBIE OpraHW3anMK W MPO(PECCHOHABHBIE ACCONMANNHA YYACTHUKOB
(MHAHCOBOTO  pBHIHKA,  OpPraHW3alMd  CHUCTEMBI  TPO(EeCcCHOHATHFHOTO
obOpa3oBanus, bank Poccum, enepanbabie oprasl UCMIOJHATETFHOW BIIACTH).
['mbkas kBamudUKAIMOHHAS CUCTEMA JO/DKHA BKIIOYHATH aKTyaH3aIldIo
po(ecCOHaTBbHBIX CTAHIAPTOB W OIEHOYHBIX CPEJICTB (@ Tak)Ke BHEIAPEHUE
Obonee THOKMX Cmoco0OB WX pa3pabOTKH), MEXaHW3Mbl 0Oe30apbhepHBIX
nepexogoB oT oOyueHHs K pabore, Mexmy npopmisaMu KBarpUKaAnd
(uepe3 MPOQEeCCHOHATHPHYIO0 TEPENOATOTOBKY W TOBBIIICHWE KBATH(UKAIINN),
JOCTYyHn K pasHbeiM (GopMaM aJbTEPHATUBHOTO NPHU3HAHUSA KBATM(UKALINAN
(Ha OCHOBAaHMHU HE TOJIBKO (POpMaAIBLHOTO, HO W HedopMmambHOro 00y4YeHUs
U ombITa paboThl) B IENSIX COACUCTBHS YCIENIHOW aaanTallid COTPYIHHUKOB
K U3MEHEHUSM Ha PbIHKE TPyAa U MPOPeCCHOHATbHONH MOOUITBHOCTH.

AKTyasibHOM ABJIACTCA nmpopaboTka  BOIPOCOB WHTErpaluu
(rapMOHM3aIMK) TIPABOBBIX MEXAHW3MOB M METOJOJIOTHUECKUX TOJIX0JI0B
K YCTaHOBJICHHIO TPeOOBaHUI K MPOdECCHOHATBHON TOTOTOBKE M MPU3HAHUIO
(B3aMMOMNPU3HAHUIO) AKAJAEMHUYECKUX W TPOGECCHOHATBHBIX KBaJM(pUKAIIHIA
CHEIUAINCTOB (PMHAHCOBOTO PBIHKA TOCYIApCTB - YjIeHOB EBpa3uiickoro
SKOHOMHYECKOTO COI03a, a Takke (B TEPCIEKTHBE) TOCYIapCTB, ¢ KOTOPHIMHU
Pa3BUBAIOTCS MAPTHEPCKUE OTHOIICHUS.

IV. OcHoBHBIE MexaHU3MBbI peanu3anuu CTpaTeruu pa3BuTUsA
¢mHaHCOBOTO phIHKA Poccuiickoit ®eneparuu 10 2030 roma

Hacrosimas  Ctparterust  sBAsieTCsl  JTOKYMEHTOM  CTPATErMUECKOro
IUIAHUPOBAHUS HA JOJArOCpOYHyr0 mnepcnektuBy. C  ydyeTom mepuoja
IUIAHUPOBAHUS MO MEpe HeOoO0XOIMMOCTH OyJeT MPOBOAUTHCS PpeEryjsipHas
paboTta 1O €€ akTyalu3alud W yTOYHEHUIO i Oojiee  ObICTPOro
1 3 (HEKTUBHOTO TOCTHMIKEHUS MTOCTABJICHHBIX B HEH IEJIeH U PEIICHMS 3a1a4.

NuctpymenToM  peanu3aumu  Hacrosmed  Crparerum  SBIISIOTCA
CpPEIHECPOUHbIE JOKYMEHTH W IUIaHBl Meponpustuii ("IOoposkKHBIE KapThl'),
yTBepkaaembie [IpaBurensctBoMm Poccuiickoit denepanun u bankom Poccuwn,
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a TAaK)K€ WCIOJHUTENIbHBIMU OpraHamu cyObekToB Poccuiickoit denepanuu,
3aTparvBaroli€ BOIMPOCHl PA3BUTHS POCCHMCKOTO (DPUHAHCOBOTO PpBHIHKA
U COAEpKalllle KOHKPETHBIE MEPONPUATUA C 0003HAYEHUEM CPOKOB U COCTaBa
BOBJICUCHHBIX B UX pPEAM3alUI0 CTOPOH. B 4aCTHOCTH, OMHUMU U3 KIIOUEBBIX
CPEAHECPOUYHBIX JTOKYMEHTOB SABJISIIOTCSI OCHOBHBIE HAIIPABIICHUS OFOJKETHOM,
HAJIOTOBOM M TaMO>KEHHO-TapU(HOM MOJIMTHKH, YTBEPKIaeMbie (perepabHpIMU
OpraHaMH WCIIOJHUTEILHOW BJIACTU, W OCHOBHBIC HAMPABJICHUS PA3BUTHSA
(hMHAHCOBOTO pPBIHKA, NMPOEKTHpyeMmbie bankoM Poccuu BO B3amMoaelCTBHUH
¢ [IpaBurensctBOM Poccutickoit @enepamumu.

Jlnst obecrieueHust COTJIaCOBAaHHOCTU Hacrtosdiiei CtpaTeruu ¢ ApyrumMu
JOKYMEHTAMH,  3aTParuBalOlMMH  BOMPOCHl  PAa3BUTHS  POCCUUCKOTO
(hMHAHCOBOTO pHIHKA, OIIGHKW XOJa BBHITIOJIHEHHsS Hacrtosmei Crpareruw,
a TaK)Ke MOJIrOTOBKU MPEAJI0KEHUN MO akTyaau3auuu Hactosuieit Crpareruu
MunuctepctBoM  ¢uHAHCOB  Poccmiickoit ~ ®Denmepammm  popMupyeTCs
JNEWCTBYIOMIAs HA CPOK JEeMCTBHA HacTosAmer CTparerur MeEXBEIOMCTBEHHAS
pabouas rpymnma. YineHaMu MEKBEAOMCTBEHHOW paboyed rpynmbl SBISIOTCA
npeacTaBuTeNy (pemaepasbHBIX OpPraHOB WCIOJHHUTENbHOW BiacTh U banka
Poccun, B KOMIETEHIIMN KOTOPBIX HAXOASATCS BOMPOCH PA3BUTUS (PMHAHCOBOTO
pBIHKA, a TaKXke TMPEeACTaBUTENIM OW3HEC-coOOIIecTBa, (PUHAHCOBOTO
COOOIIECTBA U aKAJIEMUUECKOM CPEJIbI.

Me:xBenqoMcTBeHHass pabouass rpynmna OJMH pa3 B 3 roja HPOBOJIMT
aHAJIN3 HEOOXOIMMOCTHU aKTyaIM3aluy HacTosme CTpareruu u npeicTaBiiseT
cooTBeTcTBYIOIMI noknan B IIpaBurensctBo Poccuiickoii denepanum n bank
Poccun. Ha ocHOBe yka3aHHOTrO JAOKJIQJa MOXKET IPUHUMATBCSA PELICHUE
O BHECEHUM U3MEHEHUH B HacTosAIIyt0 CTpaTeruto.

V. Ungukarops! (moka3arenn) peanusanuu CTpaTeruu pa3BUTHS
¢mHaHCOBOTO phiHKA Poccuiickoit ®eneparuu 10 2030 roma

Hacrosimas  Crpateruss HampaBjieHa Ha  Pa3BUTUE  POCCHUIMCKOTO
(bMHAHCOBOTO pPBIHKA, KOTOPOE JOJDKHO CIHOCOOCTBOBATh CTPYKTYPHOM
TpaHcopManmu POCCHICKOH SKOHOMHKH, POCTY OJarocOCTOSHHS T'pakIaH,
NOCTH)KEHUIO  HALMOHAJIBHBIX  LEJAed MW peaiv3alud  CTPATETUYECKHUX
HALIMOHAJIbHBIX MPUOPUTETOB, ONPEeAEIeHHbIX B YKa3e [Ipesnaenta Poccuiickoi
Oeneparu oT 21 wmronsg 2020 r. Ne 474 "O HaUMOHAIBHBIX LENSIX PA3BUTHS
Poccuiickoit @enepammun Ha nepuon Ao 2030 roma", a Takke IOKyMEHTax
CTPATETUYECKOTO IUIAHUPOBAHWS B  cdepax COMUATbHO-3KOHOMHUYECKOTO
¥ MH(OPMAIIMOHHOTO Pa3BUTHS, 00ECIIEUCHHS HAIIMOHAJIbHOM 0€30MacHOCTH.
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B  umenax oTcnexuBaHWS ~— pe3yJbTaTOB  PA3BUTHA  POCCHIMCKOIO
(pMHAHCOBOTO pHIHKA HEOTHEMJIEMBIM VYCJIOBHEM MEXaHHM3Ma pean3aluu
HacTosme Ctpareruu ABJISIETCS CO3/aHUE CUCTEMbl MOHUTOPHUHTA COCTOSHUSA
Y Pa3BUTHSI POCCHICKOTO (PMHAHCOBOTO PBIHKA, B TOM YHCJIE TMPOMEKYTOUHBIX
Y UTOTOBBIX PE3YyJIbTATOB peain3aluu HacTosme CTpareruu.

Kpome koHTpons 3a peanusanueil miaHoB MeponpusaTuii ("1opoKHBIX
KapT'"), 3aTparuBaroluX YCTAHOBJICHHBIC HacTosme CTparerneid IpPUOPUTETHI,
OymeT ucnoiabp30BaH HAOOp KAYeCTBEHHBIX MHAMKATOPOB (TIOKA3aTeNeil) OICHKU
YPOBHS  Pa3BUTHUSA  POCCHUUCKOTO  (UHAHCOBOTO  PHIHKA,  OTBEYAOIIMX
NPU3HAHHBIM ~ TpPeOOBaHUSAM WX pa3paboTkW (aAEKBATHOCTh, TOYHOCTD,
O0OBEKTUBHOCTb, JIOCTOBEPHOCTH, OJTHO3HAYHOCTH, SKOHOMHYHOCTH
¥ COMOCTaBUMOCTH). BbIOpaHHbIE MHIUKATOPHI JOJKHBI MO3BOJIATH MPOBECTH
OLICHKY PEIIeHUs 3aJa4, OTpaKEHHBIX B HacTosIei Ctpareruu.

B cBsa3m ¢ aTEM, a Takke C y4eTOM CHenu(puKd CTPATerHIecCKOTO
IUTAHUPOBAHUA B 00MlacTh (PUHAHCOBOTO CEKTOpa OyAeT NPUMEHSATHCA
JIBYXYPOBHEBAsI CUCTEMA MHAMKATOPOB (TIOKa3areseii) pa3BuTus (PUHAHCOBOTO
PBIHKA, BKJTIOYAIOIIAA B €051 MTOTOBBIE MHANKATOPHI (OTPAXKAIOTCS B HACTOSIIICH
CrpaTernn) ¥ MOHUTOPUHTOBBIE MPOMEKYTOUHBIE (OTPAKAIOTCS B OCHOBHBIX
HaIpPaBJICHUSIX Pa3BUTHSA ((UHAHCOBOTO PHIHKA).

[TocTpoeHue cucTeMbl WHAMKATOPOB, UCIOJIb3YEMBIX NMPU MOHUTOPUHTE
X0/1a peanu3aunu HactosAme Ctpareruu, npeanojaraeT NPUMEHEHUE MoIX0/a,
OCHOBAHHOTO HAa KOMIUIEKCHOM OIIEHKE KayeCTBA BBIMOJHEHHUS (DMHAHCOBBIM
CEeKTOPOM CBOWX (DYHKIHI B 3KOHOMUKE. [Ipm 3TOM O€3yClIOBHOE, OTOPBAHHOE
OT SKOHOMUYECKUX Peaiii yBETUUEHNE OOBEMHBIX MOKA3aTENIECH 10 OTACIbHBIM
(MHAHCOBBIM YyClIlyraM He sBisieTcs uenbio [IpaButennsctBa Poccuiickoi
Oenepannu 1 banka Poccun. ['pakaane n Ou3Hec mpexkae BCETo JTOHKHBI UMETh
JIOCTYyI K HEOOXOTUMBIM (DMHAHCOBBIM YCITyTaM JUIsl YIOBJIETBOPEHUS CBOMX
KU3HCHHBIX TOTPEOHOCTEH C YYETOM YpPOBHS J0XO0/Ia M CTENEHU MOHUMAaHUS
WHCTPYMEHTOB (PMHAHCOBOTO PHIHKA.

Jlisa onleHKW pa3BUTHS (PUHAHCOBOTO PBHIHKA BHIPAOOTAHBI WHIUKATOPHI
(mokazarenu) peanm3anuu  Hactosmel (CrTparerwm, KOTOPBIC TIPUBEIACHBI
B TIpwIokeHUH No 2 W OTpakarloT KITIOUEBBIE W HanOoJiee aKTyalbHBIEC aCIEKThI
pa3BuTHs (UHAHCOBOTO pPBHIHKA B COBPEMEHHBIX pEAHsIX, HEOOXOIMMBIC
JUTSI KAYECTBEHHOTO BBITIOJTHEHUS UM CBOUX (DYHKITHHA.

Crmoco6HOCTh (PMHAHCOBOTO PHIHKA BHOCUTH BKJIAA B (PMHAHCHUPOBAHHE
CTPYKTYPHOH TpaHchOopMamuu POCCUHACKONW 3KOHOMHUKH, OXBATHTh PA3IUUHBIC
chepbl SKOHOMUYIECKON NEATETPHOCTH, TO €CTh ITyOMHYy (DMHAHCOBOTO PBHIHKA,
oTpakaeT WHAMKATOp 1, mpuBeneHHbI B mpuiioxkennu Ne 2 k HacTosmen
Crpaterun, - OTHOIICHHE AaKTHUBOB (DMHAHCOBOTO CEKTOpa K BaJOBOMY
BHYTPEHHEMY MPOJIYKTY.
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YuuTeiBasd, 4TO Ha TOPU30HTE AEUCTBUA HacTosAEed CTpaTeruu B NEPBYIO
ouepenb TpPeOyIOT pa3BHTHS PBIHOK KamuTajga u  cdepa HEOAHKOBCKUX
(hpMHAHCOBBIX YCYT, MPUHUMAS BO BHUMAHUE BCE €IIE COXPAHAIOUIYIOCS Y30CTh
3TUX CErMEHTOB, B HA0Op WHAMKATOPOB TAaK)K€ BKIIIOUYEH WHAMKATOP 2,
NpUBEACHHBIA B mpuiioxkeHuu Ne 2 k Hactosamed Crpareruu, - OTHOIICHHE
aKTUBOB HEOAHKOBCKUX (PMHAHCOBBIX OPraHM3aIMii K BaJOBOMY BHYTPEHHEMY
MPOIYKTY.

[Ipu >TOM mpW oOMNpeneIeHUd MPOTHO3HBIX 3HAYEHUN WHIUKATOPOB
MOHHUTOPUHTA Pa3BUTUsA (PMHAHCOBOTO PHIHKA BAXKHO MPWHUMATh BO BHUMAHHE
OKHJIAEMYIO SKOHOMHUYECKYIO JAuHaMuKy. Ilpu mOATrOTOBKE HACTOSAIIECH
Crpareruu y4uThIBAJICS MPOEKT JAOJATOCPOYHOTO IIEJIEBOTO CIIEHAPUS PA3BUTHS
skoHomuku Poccuiickoii ®Denepanium g0 2030 roma, NOATOTOBJICHHBIN
MuHUCTEPCTBOM 3KOHOMUYECKOTO pa3Butus Poccuiickorn @enepauunu. ['oBops
O MPOTHO3aX, HYKHO YUYUTHIBAaTh BBICOKYIO HEOIMPEIEICHHOCTh, CBI3aHHYIO
B TIEPBYI0O OYEpEab C BHEIIHMUMH YCJIOBUSIMHU, a TakKke MNOTPeOHOCTh
B CTPYKTYPHOH TpaHChOpMaIHK POCCUHCKON SKOHOMUKH, XapaKTeP W CKOPOCTh
KOTOPO# 3aBHCAT OT MHOKECTBA (DaKTOPOB.

B cooTBeTcTBMM C MPOEKTOM [OJITOCPOYHOrO IIEJIEBOTO CIEHApUs
pazButua skoHOMHKH Poccuiickoii ®enepaunn no 2030 roma oxkupgaercs
clenyromas JWHAMHUKA TOKa3aTene (PUHAHCOBOTO phIHKA. YUWTHIBAA, UTO
Ha BOCCTAHOBJICHHE W PpA3BUTHE pPBIHKA KanuTaia TpelyeTcs Bpems,
B CPEAHECPOYHOM MEPCHEKTHBE POCCUMCKUE OaHKH OyIyT UrpaTh 3HAUUMYIO
poiab B (UHAHCHMPOBAHWUM  TpaHCHOPMAIMM  POCCHIMCKOW  SKOHOMUKH.
K 2030 romy okummaercss POCT OTHOIICHHS aKTHBOB POCCHUHMCKHX OaHKOB
K BaJoBOMY BHyTpeHHemy Tmpoaykry o 100 - 120 mpouentoB. B ciyuae
MOBBIIIIEHUA WHTEpPECa TpakJaH K PHIHKY KalWTajlia BKJIAJ B POCT aKTHBOB
HeOaHKOBCKMX (DMHAHCOBBIX OpraHU3alnil K BaJJOBOMY BHYTPEHHEMY MPOAYKTY
MOXET MPUBECTU K YBEJIMYEHUIO AKTUBOB YYACTHUKOB PBIHKA I[EHHBIX OyMmar.
Oxupaercs, 4TO OTHOUIEHWE AKTUBOB YYAaCTHUKOB PBIHKA IEHHBIX OyMmar
K BaJIOBOMY BHYTPEHHEMY MpoaykTy Oynaer coctasisaTh 20 - 40 mpoueHToB
B 2030 romy. AKTUBBI YYaCTHUKOB pbIHKA IIEHHBIX OyMar BKJIFOYAIOT YHUCTHIC
aKTUBBl  TAEBBIX  WHBECTUIIMOHHBIX  (OHIOB, COOCTBEHHBIC  AKTHUBHI
po(hecCHOHATPHBIX YYACTHUKOB - HEKPEIUTHBIX (DMHAHCOBBIX OpTaHU3AIWM,
KJIIMEHTCKAE AaKTUBBI HAa OpPOKEPCKOM OOCIYyKMBAHMM M B JOBEPUTEIHBHOM
YIPABJICHUH KaK Y KPEIUTHBIX, TAK M HEKPETUTHBIX (PMHAHCOBBIX OPTaHU3AIIHIA.
K 2030 romy OTHOIIEHHE AaKTUBOB CTPAaXOBOTO CEKTOpPa K BaJIOBOMY
BHYTPEHHEMY MPOAYKTY COCTABUT 5 - § MPOLIEHTOB, MEHCUOHHOIO CEKTOpa -
Takke 5 - 8 mpomeHToB. OTHOIIEHWE KamuTaJu3aluu (POHIOBOTO PHIHKA
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K BaJIOBOMY BHYTPEHHEMY NPOJIYKTY MOKeT coctaBuTh 50 - 60 mpoueHTos. [Ipu
3TOM HEOOXOJMMO YUMTBIBATh, UTO C YYETOM CYIIECTBEHHOrO CKAaTHs O00BbeMa
AKTUBOB HEOAHKOBCKMX (PMHAHCOBBIX OpraHu3anuii Ha (JOHE MAACHHUS PBIHKA
LIEHHBIX OyMar, a TaKKe CHUIKEHUS JOBEPHS MHBECTOPOB MOKET NOTPeOOBATHCSA
BECbMa JUIUTEIBHOE BPEMS 11 UX BOCCTAHOBJICHUS.

B ycnoBusAx mOpeacTosmyx MW3MEHEHWM B SKOHOMHUKE POCCHUCKUI
()MHAHCOBBIN PHIHOK, C OJHOW CTOPOHBI, JOJDKEH NPHUHATH ydYacTHE
B CTPYKTYPHO# TpaHCc(OpMaIUA POCCUHCKON SKOHOMHKH, a C APYTOH - BAXKHO
HE JOMYyCTUTh €ro YPE3MEPHO OBICTPOro PACHIMPEHHs, KOTOPOE B KOHEYHOM
UTOTE TPUBOIUT K CHIDKCHHIO YCTOWYMBOCTH (DMHAHCOBBIX OpTraHW3aIni,
HAKOIUICHUIO HEMOCWJIbHOW JIOJITOBOM HArpy3ku Ou3Heca U Tpax/aH,
o0pa3oBaHuIO0 "My3bIpeil" W PaA3BUTUIO UHBIX KPUBUCHBIX SIBJIECHUN, KOTOPBIE
MOTYT IIOMELIATh YCTOMYUBOMY POCTY POCCUMCKOM 3KOHOMUKHU.

[IporHo3upyemsbie TEMIIBI POCTa MOKa3aTesIeit POCCUIICKOTO (PMHAHCOBOTO
PBIHKA BO3MOKHBI MIPU CTUMYJIMPOBAHUU JIOJTOCPOYHBIX COCPEKEHUN TPaXKaaH.
B »stux mensax OyayT BHECEHbI HM3MEHEHHMS B 3aKOHOJATENbCTBO,
o0ecrieunBaromme co3nanne (PUHAHCOBBIX WHCTPYMEHTOB, HAIPaBJICHHBIX Ha
dhopMupoBaHUE TOATOCPOUHBIX COEPEKEHUN (PU3MUESCKUX JIHII, TTPETYCMOTPEHBI
MEXaHU3Mbl CTUMYJIMPOBAHUS U MOOLIPEHUS TaKuX cOepeKeHUl, MpopadOTaHbI
BOIIPOCHl TPEAOCTABJICHUSA HAJIOTOBBIX JIbIOT B BHUAE BBIUETA IO HAJIOTY
Ha J0XOJbl (PU3WYECKHUX JIUI[, B TOM YHCJIE MPU OCYHIECCTBICHUU BJIOKEHUU
B LIEHHbIE OyMaru pOCCUICKHX SMUTEHTOB. byer Takxke o0ecreyeHo co3gaHue
MEXaHW3Ma 3alIUTHl BJIOKEHWH B HErOCYIAapPCTBEHHBIE TEHCHOHHBIC (DOHIIBI
(aHAJIOTUYHO CHCTEME CTPAXOBaHMs OAHKOBCKHX BKJIAZOB) U OYAYT ONpPEACTICHBI
KPUTEPUH H TIapamMeTpbl CO(GUHAHCHUPOBAHHUS W3 CPEACTB (heaepaTbHOTO
OroKEeTa JOJTOCPOYHBIX HAKOTUICHUH TPask/IaH.

[Ipu 5TOM Ha MOJIEPHU3ALMIO POCCUHUCKOW SKOHOMHUKU OKAXKET BJIJIASTHUEC
MPUMEHEHHE WHCTPYMEHTOB YCTOWYMBOTO pa3BUTHA, CBSI3aHHBIX
C OKpY’KarolIe cpemoi (B TOM YHCIIEe SKOJIOTHYECKUX (PakTopoB u (haKTOpOB,
CBA3aHHBIX C WM3MEHEHWEM KJMMaTa), OOIeCTBOM (COIUaIbHBIX (DAKTOPOB)
U KOPHNOPATUBHBIM ympaBjieHueM. {OUHAHCOBBIA PBIHOK MOXKET BHECTHU
3HAUMMBIA BKJIAJ B YyKa3aHHBIE MPOIECCH TpaHcopMmarmum pPOCCUHCKOU
SKOHOMHKH Omarogaps TMpPeAOCTaBJICHWIO (DMHAHCOBBIX WHCTPYMEHTOB,
COOTBETCTBYIOIIMX '3€J€HBIM" KPUTEPUAM, YTO OTPAKEHO B HMHAMKATOPE 3,
MPUBEICHHOM B mpwioxkeHnu Ne 2 k Hactosed CTpareruu.

B ycnoBusix 0XKugaeMoro pa3BUTUA pPbIHKA KaluTajla W MPUBJICYEHUS
BHYTPEHHUX HCTOYHUKOB (DMHAHCHPOBAHWA WHBECTULIUNA OYyIET MPOMCXOIUTH
paclIMpeHue BJIOKEHHM TpPaXKJaH B HWHCTPYMEHTHI PBIHKA LIEHHBIX OyMar

3880030 -|'1 1 'I“



49

st (popMUPOBAHMS TOJITOCPOYHBIX HAKOTUICHWH, YTO OTPaXaeT WHIUKATOp 4,
npuBEACHHBINA B npmioxkeHun Ne 2 k Hactosmei Ctpareruu. [Ipu sTom BakHO
oOecrieuynuTh  mpeolbyiaaroliee  UCMOJb30BAHUE  TPaXKIAHAMH  YCIYT
JOBEPUTETIFHOTO YIPABJICHUS JJIA OTPAHWYEHUS PUCKOB BJIOKEHUH B PBIHOK
LIEHHBIX OyMmar.

YuuTeIBas, YTO WCIHOJb30BaHUE (PUHAHCOBBIX YCIYT, B TOM YHCJE
BJIOJKCHHSI B PBIHOK IIEHHBIX OyMmar, HeCeT I0JIb3y MOTPEOUTENIIM M MOXKET
CIOCOOCTBOBATh TOBBIMICHUIO KayeCTBA >KM3HU TOJIBKO TMPH WX IMPaBUILHOM
WCITIOJIb30BAaHUH, HEOOXOIMMO TIOBBINICHUE YPOBHS (DUHAHCOBOW TPaMOTHOCTH
rpakaaH, 4TO OTPAKAETCS B MHIUKATOPE S5, MPUBEACHHOM B MpUjIOKkeHUH Ne 2
K HacTosmen Ctpareruu.

DddekTuBHOMY pPa3BUTHIO POCCUUCKOTO (PMHAHCOBOTO pBIHKA OyaeT
crocoOCTBOBATh CO3/JaHUE KOHKYPEHTHBIX YCJIOBHUU. Mepbl rocyaapCTBEHHOMN
MOAACPKKHA B LESIX YCKOPEHHOM MOJIEPHU3AIAN POCCHUUCKOW SKOHOMHUKH HE
JOJDKHBI ~ YXYAIIATh KOHKYPEHTHYIO cpemay. OTCyTcTBHE OIIOKHPYIOITNX
OappepoB BXOJa JJIsi HOBBIX MOCTABIIMKOB, PABHBIN JAOCTYN K MHGPACTPYKTYpE
W JaHHBIM, BO3MOXKHOCTH CBOOOJHOTO TIEPEMENICHHs TOTpeOuTenen
(PMHAHCOBBIX YCIYT MEXIy MOCTABIIMKAMHU SBJIAIOTCS OCHOBHBIMH (DaKTOpamu
¢uHAHCOBOM MOCTYMHOCTH, 3(PEKTUBHOTO IIEHOOOPA30BAHUS, ITOBBIIICHUS
KauecTBa (PUHAHCOBBIX TMPOAYKTOB U YCIYr. YPOBEHb KOHKYPEHIIMU Ha
(bMHAHCOBOM PBIHKE OTPAKACT MHAMKATOP 6, MPUBEACHHBIN B MpuiioskeHun No 2
K Hacrosmieit Ctpareruu.

Kpome TOro, omHMMH M3 BaXKHBIX YCJIOBHHA Ppa3BUTUS POCCHUIWCKOTO
(h)MHAHCOBOTO PBIHKA, COOTBETCTBYIOMIETO COBPEMEHHBIM PEAJTUSM, B TOM YHCIIC
NOTPEOHOCTSIM  BHEAPEHUS HOBEHIMX IMQPOBBIX TEXHOJIOTHH W ydeTa
COBPEMEHHOW  DKOHOMHYECKOW  TOBECTKH,  SBISIFOTCA  CBOEBPEMEHHAas
MOJITOTOBKA W TIOBHINICHWE KBAaMM(UKANIUKM KAAPOB I (DMHAHCOBOTO PHIHKA
C y4eTOM WHIWKATOpa 7, MPUBEACHHOTO B TpWiIoxkeHWH No 2 K HacCTOSImen
Crparerun.

[IpyanMas BO BHUMAaHWE BBICOKYIO HEOIPEICICHHOCTh B OTHOIICHUU
(hakTOpOB, OKA3BIBAIOIIMX CYMIECTBEHHOE BIMSAHME Ha pPaboTy W pa3BUTHE
poccHiickoT0  (PMHAHCOBOTO PBIHKA, a TAKXKE CYIICCTBEHHBI ypPOBCHb
BO3/ICHCTBHS BHEMTHUX (PAaKTOPOB HA €r0 PA3BUTHE U NIEATEIBHOCTh CyOBEKTOB
(hMHAHCOBOTO pPBHIHKA, WHIWKATOPHI (MTOKA3aTENM) YCTAHABJIMBAIOTCS B BHUIE
MPOTHO3HOTO JMana3oHa 3HAYCHHWA W TPEANOoaraeTcs BO3MOXHOCTh BHECEHUS
U3MEHEHU W KOPPEKTUPOBOK B OTHOIICHWHM WHAWKATOPOB (TTOKa3aTesei)
¥ JWana3oHa WX MPOTHO3HBIX 3HAYEHWH OauH pa3 B 3 roga. B ciyuae
MEPeCMOTpa MPOTHO3HOTO JMANA30HA W TPU HAIMYUAUA PACXOKIACHUN MEXKIY
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(hakTHUECKMMHU TTOKA3aTeISIMH M IPOTHO3HBIM JUAINa30HOM HHJIUKATOPOB
(moka3zareneit) OyneT mpoBOAUTHCS (DAKTOPHBIA aHAIM3 C COOTBETCTBYIOIINM
pacKpbeITHEM HH(POPMAIIHH.

VI. Pucku mist peanuzanuu CTpateruu pa3BUTHS
¢uHaHCOBOTO phiHKA Poccuiickoit ®eneparuu 10 2030 roma

[Tpu moarotroBke u peanuzanuu Hacrosieid Crtpareruu IIpaBuTenscTBO
Poccuiickoit ®@enepaumm m bank Poccum yduTBIBAalOT BHYTPEHHUE, BHEIIHUE
dakTOppl W PHUCKHA, KOTOPHIE MOTYT OKa3aTh CYIIECTBEHHOE BIIMSHUE
Ha Pa3BUTHE POCCHICKON SKOHOMHUKH W (PMHAHCOBOTO phIHKA. [IpaBUTETHCTBO
Poccuiickoit @enepanmu n bank Poccnn mpoBOAAT MOCTOSAHHBIA MOHUTOPUHT
BO3MOYKHBIX PUCKOB Y MMPUHUMAIOT MEPBI JJIs1 MPEIOTBPALIEHUS UX PEATTU3ALUN.

Ha ropm3sonte peanmmzanum Hactosmiedr CTpaTerid MOHO BBIJICIHTH
CJIEAYIOIINE TPYIIBI BHYTPEHHUX W BHEIIHUX PUCKOB.

Bremnue pucku SABIAIOTCA HaumOosiee€ 3HAUYMMBIMU, K HUM OTHOCHUTCA
BO3MOYKHO€ YCWIEHHE CAHKIMOHHOIO JaBJICHUA. BiMsSHWE CAHKIMOHHOTO
JABJICHUS HA POCCUHCKYIO SKOHOMUKY U (DMHAHCOBBIIN PHIHOK OYJIET 3aBUCETH OT
XapakTepa MOTCHUMAIBHBIX CAHKLIHWI HA OPTaHW3aldHd WM CETMEHTHI PBIHKA.
[Ipu sTOM Ha (PUHAHCOBBIA PHIHOK OKA3bIBAIOT BIIMSHUE HE TOJBKO MPSIMbBIC
CaHKILIMU B OTHOIICHUH (DMHAHCOBBIX OPraHU3ALUWNA WM UH(PPACTPYKTYPHI, HO U
CaHKIIMM B OTHOIICHWW POCCHUUCKAX HE(PUHAHCOBBIX OpraHU3alui, KOTOPHIE
oOcCITy)XuBarOTCS B (puHAHCOBBIX Opranu3anusax. CaHKIIMOHHBIE PUCKH MPUBOIAT
B TOM 4YHUCJIE€ K CJIOKHOCTAM B MPOBEACHUU TPAHCTPAHUYHBIX ILJIATEKEH,
JTaJIbHEHWIIIEMY COKPAIIEHUI0 WCTOYHUKOB BHEIIHEro (hOHAMPOBAHUS, TMOTEPE
YaCcTU JI0XOAO0B M COKPAICHUIO YHCJIAa MHOCTPAHHBIX KJIMEHTOB. Takxke MOryT
BO3HUKHYTbH CJIOKHOCTH C UMIIOPTO3aMEIIEHUEeM 00OpYOBAHUS U TEXHOJIOTUH,
YTO MOJKET HETaTUBHO TIOBJIUATH HA TEMITBI PAa3BUTHS IUGPOBU3ANNAN
¢mHaHCOBOTO pBIHKA. J[)1s OrpaHndYeHusT HeTaTUBHBIX d(D(PEKTOB OT peanm3anuu
yYKa3aHHBIX PUCKOB POCCHUNCKHE (PMHAHCOBBIE OPTaHMW3AIlMU JOJDKHBI 3apaHee
MPOCYUTHIBAT BO3MOXKHBIE MEpPBl pearupoBaHusA. Peryiasatopel cO CBOEW
CTOPOHBI TOTOBBI OINEPATUBHO MNPUHHUMATh MEPBHl noaAep:kku. Kpome Toro,
BO3MOXXHBl PHUCKH 00Jie€ MEIJICHHOW TMEPEOPUEHTAIMN BHEIIHETOPIOBBIX
u (unancoBeix oTHOmEHWN Poccmiickoit denepammu Ha IPYKECTBEHHBIS
CTPaHbl U3-32 UX ONACEHUS BTOPUYHBIX CAHKUIMM. J[JIs1 CHMIKEHHMS TaKOro puCKa
B TEPCIEKTHUBE HEOOXOIUM TEpexo]l Ha KaHajbl M (POPMBI pacUETOB U HHOE
B3aUMOJCHCTBUE, HE3aBUCHUMBIE OT HEAPYIKECTBEHHBIX FOPUCIUKLIMIA.
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MCTOYHMKOM BHELIHUX PHUCKOB TAKXKE ABJISIETCA YXYIUIEHUE CUTyalluu
B TJIOOAJIbHOM SKOHOMHUKE W3-3a HAKOIUIEHHBIX aucOamaHcoB. B ciyuae
YXYJILIEHASI HJKOHOMUYECKOW CUTyalludi B MHpPE 3TO OTPa3UTCs Ha
CTpaHax - TOPrOBBIX MapTHEPAX, U MOXKET OKa3aTh HEraTUBHOE BIIMSHUE Ha
BHEIIHUI CIPOC HA TOBAphl POCCHUUCKOTO A3KCHOPTA. DTO, B CBOIO OUYEPEb,
MPUBEIET K COKPAIICHUIO JOXOJOB M PECypcoB, HEOOXOAUMBIX IS
MOJICPHU3AIMKM SKOHOMUKH. B 3TOM ciydyae mis TpaHcdopmaruu poccuiickoi
SKOHOMUKHU MOXKET MOTpeOoBaThCsA 00Jiee NTUTETbHOE BpEeMS.

K 3HaunMMbBIM BHYTPEHHHM PHCKAM OTHOCHUTCS PUCK 0ojiee MEIJICHHOM,
yeM OXKHMIAETCS, aJanTalldd POCCHMCKONH SKOHOMHUKH M (PMHAHCOBOIO CEKTOpa
K CAaHKIWSIM B CHJTy Pa3IMYHbBIX (DakTOpoB. B 3TOM cilydae aJis BOCCTAaHOBIIEHUS
1 Pa3BUTHA SKOHOMHMKH M (PMHAHCOBOTO CEKTOpa MOTYT moTpeboBaThcs Oojiee
CYILlIECTBEHHbIE pecypchl. B TO ke Bpems B cuwiy Oojee MEIJICHHOTO
BOCCTAHOBJICHHSI YCTOWYMBOCTH W PA3BUTHA (DMHAHCOBBIN PBIHOK HE CMOMKET
CTaTh B TOJHOW MEpe WCTOYHMKOM JOJITOCPOYHOTO (DUHAHCHPOBAHUS
SKOHOMHKHU. boJiee MeaieHHOe BOCCTaHOBJICHUE (PMHAHCOBOTO PBIHKA, B CBOIO
ouepe/lb, MOXKET MPUBECTU K CHIIKEHUIO JOBEPUA K HEMY I'paXkJaH, YTO CTAHET
OappepoM mJiA  €ro  pa3BUTHS, HOPMAJIBHOTO BBITIONHEHUS  (PyHKIIHIA
no (opMHUPOBAHMIO  MONTOCPOYHBIX cOepexeHuit u  TpancdopManuu
WX B UHBECTHUIIUH.

B 4ucno BHYTpEHHHMX PHCKOB TaK)K€ BXOOUT BO3MOYKHOE HApYLIECHUE
PBIHOYHBIX MEXAaHW3MOB W MPUHIMNA KOHKYPEHTHOTO HEWTpaIuTeTa
MIPU OKa3aHWKM MEp MACIITAaOHOW MOIMEP)KKU U MPOBEACHUU TOCYAAPCTBEHHOM
MOJIMTUKH. DJTO MOXKET MPUBECTH K CHIKCHHIO 3(D(PEKTUBHOCTH SKOHOMHKH
1 (UHAHCOBOTO pPHIHKA, CHI)KCHHIO CKOPOCTH €€ aJanTalud K BHEITHUM
(dakTopam.

Eme omHuM BHYTPEHHUM PHCKOM SIBJISETCS YCKOPEHUE WHQIAIUN
U yrpo3sl i (pUHAHCOBOW CTAOMIBHOCTH B CJIy4ae NOMBITKH YPE3MEPHO
OBICTPOTO HapaIWBAHKSA KPEIUTOBAHUS M MHOTO (DMHAHCHPOBAHUS CO CTOPOHBI
rocygapcTBa W ()MHAHCOBOTO PHIHKA 0€3 ydeTa BIMSHUS HA yCTOWYHUBOCTH
(hMHAHCOBBIX OpraHW3anuii, OIHKETHBIX (DUHAHCOB, a TaKXKE JUHAMUKY
uHOIAIMA. DTO MOXKET MPHUBECTH K ASCTAOMIM3AIMHA CUTYaIlud B SKOHOMUKE
Ha ((MHAHCOBOM PBIHKE C Pa3pyIIUTETbHBIMHE TTOCIEACTBUSIMU.

Jlns ycnemHow peanuzanuu Hactosmed Ctpaterun He00X0AMMO YETKOE
MEKBETOMCTBEHHOE B3aUMO/ICHCTBUE, MIPUHATHE HEOOXOIUMBIX
3aIUIAHUPOBAHHBIX MEpP M MPABOBBIX M3MEHEHMI, UX PECYPCHOE OOECIEUYEHUE.
HecBoeBpeMeHHOE UCMOJIHEHWE WM  HEJOCTAaTOYHOE (PMHAHCHpPOBAHWE
HAMEUEHHBIX MEPONPUITUI HECET B ce0e pUCKHU O0Jiee MEJIEHHON peanu3anuu
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HacTosmer Crpareruu, W, Kak CIEACTBUE, OOjee MEUICHHOW ajanTanuu, a
3aTeM - Pa3BUTUA SKOHOMUKH U (PMHAHCOBOTO PHIHKA.

B orBer Ha BHemnue pucku [IpaBurensctBo Poccuiickoit Denepanun
n bank Poccum 3abmaroBpeMeHHO mnpopadaThIBAIOT HEOOXOAUMBIE MEPHI
pearupoBaHusA Il OTpaHUUEHUsT HEraTUBHBIX 3 dekToB. s HUBETMpOBaHUS
BHYTPEHHMX  PHUCKOB  TMpEXKAE  BCEr0  BAXKHBI  IOCJEAO0BATENbHAsA
MaKpPO3KOHOMHYECKAS u SKOHOMUYECKas MOJINTHKA, peanuzanus
3alUTAHUPOBAHHBIX Mep 0€3 CcOo3daHus YPE3MEPHOM HArpy3Kd Ha OFOJDKET
1 (PMHAHCOBBIN PHIHOK, COOIOICHIE PHIHOYHBIX MTPUHITUTIOB.
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I[MTPMJIOXKEHHME Ne 1

k Ctpareruu pa3Butus PUHAHCOBOTO
preiaka Poccuiickoit @enepaunu
o 2030 rona

CBEAEHUA

0 COCTOSIHMH POCCHICKOro (PMHAHCOBOI0 PHIHKA B MEPHO
¢ 2010 o 2021 roa

B mepuon ¢ 2010 mo 2020 rom mokazareiaud POCCUUCKON SKOHOMHKHU
1 (pHAHCOBOTO PHIHKA B IIEJIOM JIEMOHCTPUPOBAJIN MOJOKUTENHHYIO TUHAMUKY
C MOCJEIYIOIUM BOccTaHOBJeHUEeM mocie 2021 roma, Ha KOTOPBIA MOIIHOE
BO3JICHCTBHE OKa3ajia TMAHJEMHUS HOBOW KOPOHABHPYCHOW  WHQEKINN
(COVID-19). Yaydmanuch OCHOBHBIE MAaKPOIKOHOMUYECKHE TOKA3ATEIH, POC
YPOBEHb  JKM3HM  HACEJICHUS, YBEJIMYMBAJIMCH  TOKa3aTeau  o0beMma
UCIIOJIb30BAaHUSI (PMHAHCOBBIX YCIYTr MO CeKTopaM (PMHAHCOBOTO pBHIHKA
(mpunosxenust Ne 1 - 14 k HacToAmEMY TOKYMEHTY ).

B 2022 romy poccuiickuii (PUHAHCOBBIA PBIHOK  CTOJKHYJICS
C peanm3zanuen OecnpeneaeHTHIX reOnOJIUTUYECKUX PHUCKOB.
[[upokomacmTaOHbIE CAHKLIMM, BKIKOUYas OJOKUPOBKY AKTUBOB POCCUHCKHUX
PE3UACHTOB, OTKA3 KOHTPAareHTOB W3 HEAPYKECTBEHHBIX IOPUCIUKIUN
MIPOBOJAMUTH OIEPAllUd U PACUETHI, OMACEHUsS TOPTOBBIX MAPTHEPOB OKA3aThCs
MoJ JCWCTBUEM BTOPUYHBIX CAHKIUMNA OKa3ajyd CYIIECTBEHHOE HETaTUBHOE
BO3/JICHCTBHE HA POCCUMCKYIO SKOHOMHKY ¥ (PMHAHCOBBIN PHIHOK.

Poccuiickuii (pMHAHCOBBIN PBIHOK TPOJEMOHCTPHPOBAT YCTOHIMBOCTH
K IIOKAaM M CIOCOOHOCTh MPEOJI0JIeBAaTh KPHU3UCHBIE MEPUOMABI, YTO OBLIO
o0ecreueHo Kak MepaMu, NPUHATHIMUA B TPEAbIAyIICE JECATUIIETHE, TaK
1 cBOeBpeMeHHOU peakuuen [IpaButenscrBa Poccuiickonn @enepanuu u banka
Poccun. Tak, B mpeapiayliee AecATUIETHE OblJla MPOBEAEHA MaciuTaOHas
paboTa 1O TOBBIIEHUIO YCTOMYMBOCTH  (DMHAHCOBBIX  OpTraHW3AIUN
1 (UHAHCOBOW CTAOMIIBHOCTH B 1mesioM, ¢ 2014 roma akTUBHO BBICTPaMBajach
HE3aBUCHMas OTEUECTBEHHAS TUTaTeKHAsA MH(PpPACTPyKTypa.

B 2022 romy ObUI CBOEBPEMEHHO TMPUHAT IMIMPOKUI  CHEKTP
AHTUKPU3UCHBIX MEP: PEryJISATOPHBIE MOCIA0JEHUs B OTHOIIEHUU YYaCTHUKOB
(MHAHCOBOTO pBIHKA, MOJAEpPKKAa OAHKOBCKON JIMKBUIHOCTH, BBEICHUE
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OTPAaHWYCHMIA HA JBWIKEHUE KaruTajga, BPEMEHHOE BBEIEHHWE OTPAHWYEHUUN
TOProB Ha OUPIKEBBIX TIOMIATKAX.

B pesynbrate B OAaHKOBCKOM CEKTOpPE YyAAIOCh M30€KaTh COKpAIeHUs
KPEAUTHOTO TOpPTdens, a Takke OOECHEUHTh TIOJOKHUTEIBHYIO JIHHAMHKY
kpeautoBanusa. Ilo wroram 9 wmecsaueB 2022 roma HaOmopaics poct
KOPIIOPATUBHOI'O KPEIUTHOTO mopTdenst hi () 54,2 tpaH. pyOnei
(ma 8,1 mpomeHTa (IPUPOCT C YUETOM BAIFOTHOHN MEPEOIEHKH) U PO3HUYHOTO
kpeauTHOoro moptdens mo 26,5 TpaH. pyoneit (Ha 5,8 mporeHTta (mpupocT
C YYETOM BATFOTHOU MTEPEOIICHKH ).

AKTHBBI CeKTOpa MUKPO(WHAHCUPOBAHUSA 10 COCTOSHUIO Ha KOHEI]
nepsoro momyromus 2022 rtoma cocrtasuiam 4571 mupa. pybner  (poct
Ha 5,4 mporieHTa).

Kanurammzamuss poccHiiCKOrO phIHKA KamuTajga MO WTOTaM 9 MecsieB
2022 ropma cokparuiack. Tak, PbIHOK OOJMranuii MCHbITAl 3HAYUTEIBHOE
CHI)KCHHE AaKTUBHOCTH CO CTOPOHBI OSMWTEHTOB - 33JI0JDKEHHOCTH TIO
0OJIMTalMOHHBIM 3aiimam COKpaTuJjach hi () 33 TpaH. pyOneit
(ma 1,1 mpouenra). Kanutanuzanusa pelHKa akIuii COKpaTtwiach 3a 9 mecsies
2022 roma no 33,7 TpaH. pyOneii (Ha 46,2 mporieHTa).

B pesynprare Takoro COKpAalIeHHWs MO UTOTaM 9 MECALEeB CHU3WJIIACH
1o 12,9 tpnu. py6uneii (Ha 31,9 mporieHTa) CTOMMOCTH aKTUBOB Ha OpOKEPCKOM
oOcimykuBaHuu u 10 1,6 TpiH. py6seii (Ha 13,6 nponeHTa) - B 10BEPUTEIHHOM
yropasjeHuu, cokparuiics 1o 395 mapa. pyOneit (Ha 28,3 mporeHTa) o0BeM
AKTUBOB HA WHJIWBHYaJbHBIX MHBECTHIMOHHBIX cuetax. [Ipm sToM moptdens
IIEHHBIX OyMar WHCTHTYIIMOHAJIBHBIX WHBECTOPOB (00OBEM aKTHBOB Ha CUETaX
N0 WHBECTOPOB, 3a WCKJIIOYECHUEM aKTHBOB PO3HUYHBIX HWHBECTOPOB),
ABIIIOIIMXCS pesuaeHTaMu Poccmiickoir denmeparuu, mo wroram 9 mecsien
cokparmics 1o 47,1 TpmH. py6uneit (Ha 7,7 mporieHTa).

OObeM TIEHCHOHHBIX CPEJICTB HETOCYNAPCTBEHHBIX TEHCHOHHBIX (DOHIOB
BO300HOBWJI POCT U cocTaBu 4,7 TpaH. pyoneit mo uroram 9 mecsies 2022 rona
(poct Ha 2,3 mporenTa). [Ipu 3TOoM peanpHas HOXOTHOCTh CEKTOpa OKa3ajach
OTpHUIIATEIPHOM, HECMOTPs Ha CcHwkeHne wuHQmammu 10 10,4 mporenTa
U BOCCTAHOBJICHWE HOMHHAJIBHONH JIOXOJHOCTH TIEHCHOHHBIX  CPEJCTB
3a 9 mecsues 2022 roma (ma 3,4 mporeHTa - MO CPEACTBAM TEHCHOHHBIX
HAKOIJICHWH, HA 2,7 MPOIIEHTA - M0 CPEACTBAM MEHCHOHHBIX PE3EPBOB) TMOCIIEC
uX mpocaaku B nepBoM kBaptaie 2022 roga (aa 0,6 mporeHTa - mo cpencTBam
MIEHCUOHHBIX HAKOIUICHWH, Ha 1,5 mporeHTa - Mo CpencTBaM TMEHCHOHHBIX
PE3EpPBOB).

3880030 -|'1 1 'I“



CoBOkymHasg BEJIMYMHA CTPAXOBBIX TMPEMHIA 3a TEPBOE TOJIYTrOIHE
2022 roma cokparunack a0 8623 mupa. pybseit (Ha 3,6 mpomeHTa 1o
CPAaBHEHHIO C QHAJIOTHYHBIM MEPUOJOM MPOILUIOrO rofa), MPU 3TOM OCHOBHBIE
BU/JIbl CTPAXOBAHM MOKA3aJIM PAa3HOHANPABJIEHHYIO JUHAMUKY .

B Tekymeil cutyanuu poccuiickuii (PUHAHCOBBIA PHIHOK MPOJIOJIKACT
OCYILIECTBJIATH CBOIO (DYHKITHIO IO TpaHCPOopMaIuu cOSPEeKEHU B HHBECTHUIIUH,
HO €My eIlle MPEACTOUT OTBETUTHh HAa BHI3OB, CBSA3AHHBIA C TpaHCcopManuen
POCCHIICKOW  SKOHOMHKH, KOTOpas TpeOyeT 3HAYMUTEIbHBIX PECYpPCOB.
B ycrnoBusX TOBBIMEHHBIX TEOMOJIMTUYECKUX PHUCKOB W OTPAHUYCHHOTO
J0CTyNa K pecypcaM MHOCTPAHHBIX MHBECTOPOB (DPMHAHCOBBIM PBIHOK JTOJKEH
Oymer  oOecreunth  3d(exTuBHOE  TEpepacnpencsicHne  BHYTPEHHUX
(DMHAHCOBBIX PECYPCOB.
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I[TPHUJIOXKEHHME Ne 1

K CBEJICHHSIM O COCTOSIHUH
poccuiickoro (pMHAHCOBOTO PHIHKA
B nepuoj ¢ 2010 mo 2021 rox

OCHOBHBIE ITIOKA3ATEJIN

u3MeHeHHi Ha (puHaHCOBOM phiHke B 2010 - 2021 roaax’

Temn mpupocra

2022 roxn (M3mMeHeHune
IToxazarens 2010 rox 2021 ron (o uroram abCOFOTHOTO
9 MecsieB) 3HAYCHUS

B 2010 - 2021 rogax)

1. MakposKOHOMIYECKHE MTOKA3aTeH U MOKA3aTeNU Pa3BUTHUSI POCCUIICKOTO (PMHAHCOBOTO
PBIHKA B TEKYILIHUX LIEHAX

1.1. MakpOo3KOHOMUYECKUE YCIOBUS

Banosblii BHyTpeHHUI 46308,5 131015 102012,4 +182,92 npouenra
NPONYKT, MIIPA. pyOseit

(MeTomonoruu pacyera

B 2010 1 2021 ronmax

OTJINYAOTCS)

PacxonHas yacThb 17616,7 470727 32152,33 +167,21 npoueHnra
KOHCOJIMIUPOBAHHOTO

OrokeTa, MIpa. pyosei

CpenHeny1ieBbie 18958.,4 40040 46025 +111,2 npouenra

IOXOIbl HACEJIEHVISI,
pyOuieii B mecsiiy
(MeTomonoruu pacyera
B 2010 1 2021 romax
OTJIMYAIOTCS)

CheperxeHust 1418.5 4686,4 - +230,37 npoueHTa
B CPEIHEM Ha 4JIeHa

JIOMOXO035I1CTBA,

pyOuieli B mecsig

Jonst pacxonoB Ha 28 30,4 - +2,4 NpOLEHTHBIX
MOKYTIKY TIPOIYKTOB MyHKTa
MUTAHUS B 001Ielt cymme

MOTPEOUTETBCKUX

pacxonoB NOMalLIHUX
XO0351CTB, IPOLIEHTOB



Temn mpupocra

2022 ron (n3MeHeHne
IToxazarens 2010 ron 2021 rox (o uroram aOCOJIFOTHOTO
9 mecsineB) 3HAYEHUsI
B 2010 - 2021 rogax)
Hounst chepsr yenyr 53,1 53 - -0,1 mpoLEHTHBIX

B BaJIOBOU 100aBJIE€HHOI
croumocTu B Poccuiickoi
®denepaunu, MPOLIEHTOB

Konmuectso
NENCTBYHOLINX
KPEOUTHBIX
OpraHM3aLNil, €IUHULL

AKTHUBBI KPEIUTHBIX
OpraHMu3aLnil

(3a BeIUETOM
chopMUPOBAHHBIX
pe3epBoB),

MIIpA. pyosteit

Kanuran kpenuTHbIX
OpraHM3aLHii,
MIIpA. pyosteit

PenrabenpHOCTD
Karurajga 0aHKOBCKOI'O
CEKTOpa, MPOLIEHTOB

VYpOBEHb KOHLIEHTpAaLUU
OaHKOBCKOI'O CEKTOpPA
(monst 5 kpynmHeHIIIX
KPEIUTHBIX OpraHu3aLuil
B aKTHBAX ), POLIEHTOB

[Moptdens
KOPTIOPaTHBHBIX
KPEAUTOB,

MIIpA. pyOsteit

[Moptdens po3HUIHBIX
KPEIUTOB,
MIIpA. pyOsteit

3a10J1KEHHOCTD IO
UTMOTEYHBIM JKUJIUIIHBIM
KpPEeOuTaM C y4eTOM
nproOpETEHHBIX NPaB
TpeOoBaHus B pyOIIsIx

Y THOCTPAaHHO! BaJIIOTE,
MIIpA. pyosieit

1.2. baHKOBCKUIl CEKTOp

1012 370 362
31480,5 120536,9  121410,8
4207,1 11979,4 .
11,3 21,1 -
477 543 ]
14529,9 52653,6 542296
40848 25067,6 26513,6
1238.5 12023,3 133162

IyHKTa

-63,44 npoueHTa

+282,89 npoueHTa4

+184,74 npouenra
+9,8 MpOLEHTHBIX

IyHKTa

+6,6 MPOLIEHTHBIX
MyHKTa

+262,38 npoueHTa

+513,68 npouenra

+870,8 mpoueHTa



Temn mpupocra
2022 ron (n3MeHeHne
IToxazarens 2010 ron 2021 rox (o uroram aOCOJIFOTHOTO
9 mecsineB) 3HAYEHUsI
B 2010 - 2021 rogax)
Paznuua mexnay 5,6 -0,9 -3 -6,5 IPOLIEHTHBIX
CPEIHEB3BEIIEHHON ITyHKTAa
CTaBKOM I10 UITOTEYHBIM
KpeauTam u
TOXOAHOCTBIO
oOuraruit
denepanpHOro 3aiiMa
CO CPOKOM TOTAIICHUS
10 5 JeT, MPOLIEHTOB
1.3. CtpaxoBoii cekTop

Konnuectso cyOBpexToB 786 222 220° -71,76 npouenrta
CTPaxOBOTO JeNa,
€IUHUIL]
CrtpaxoBbie npemMun, 555,8 1808.3 862,35 +225,34 npoueHra
MIIpA. pyosteit
COBOKYIIHBIE AKTUBbI 1626,6 42979 4337,95 +164,23 npoueHra
CTPaxXOBLIUKOB, (0 maHHBIM
MIIpI. pyOuneit 2015 rona)
Kanuran cTpaxoBIIUKOB, 395,5 996,3 1005,95 +151,92 npouenra
MIIpA. pyosieit (o maHHBIM

2015 roga)
PenrabenbHOCTD 27,7 26,5 17,47 -1,2 nIpOLEHTHBIX
KaruTana CTpaxoB- (Mo maHHBIM MyHKTa
IIMKOB, TTPOLIEHTOB 2015 roga)

1.4. TlencuonHbie GOHIBI U KOJUIEKTUBHBIE MHBECTULINN

Konuuectso ynpassito- 338 241
IIUX KOMITAHUIA,

OCYLLECTBJISTFOLINX

IOBEPUTENIBHOE

yIpaBJIeHUE NTA€BbIMU

Y aKLIMOHEPHBIMU

VHBECTULIMOHHBIMU

dboHIaMu, enUHULL

CyMMapHasi CTOUMOCTb 457,2 71299
YHCTBIX AKTHUBOB MAeBbIX
WHBECTUIIMOHHBIX

dbonnos, mupa. pybneit

KonnuecTso nuuensuii 151 41
HErocy1apCTBEHHBIX
NEHCUOHHBIX ()OHIOB,

IITYK

252 -28,7 mpoleHTa
6443,5° +1459,47 mporienTa
40 -72,85 npouenra

3880030 il ]'"



Temn mpupocra
2022 ron (n3MeHeHne
IToxazarens 2010 ron 2021 rox (o uroram aOCOJIFOTHOTO
9 mecsineB) 3HAYEHUsI
B 2010 - 2021 rogax)
IlencnonHbIE 3937 3038,4 3078 +671,74 npoueHnra
HAKOTLIEHUS (TI0 TaHHBIM
HEroCyAapCTBEHHBIX 2011 rona)
MIEHCUOHHBIX ()OHIOB
(pBIHOYHASI CTOMMOCTB),
MIIpA. pyOsieit
IlencuoHHBIE pe3epBbI 700,3 1562,7 1628 +123,14 npouenra
HETrOoCyapCTBEHHBIX (0 maHHBIM
NEHCUOHHBIX ()OHMOB, 2011 rona)

MIIpA. pyOsteit

1.5. IIpodeccronanbHble yYaCTHUKHM PhIHKA IIEHHBIX Oymar

Konnuectso 1520
po¢heCCUOHATTBHBIX
Y4aCTHUKOB PBIHKA

HOEHHbIX 6YMal", (185005008

O6beM poccuiickoro 6244 4
pBIHKA OOJTUTaLN,

MIIpA. pyosieit

O6Bem KopropaTHBHBIX
obnurauuit

B oOpalneHumy,

MIIpa. pyOneit

O0bem
roCyIapCTBEHHBIX
oOuranuit

B oOpatneHuu,
MIIpA. pyOseit

29654

2461,6

OOBeM pernoHaIbHBIX 461,6
oOnurammii
B oOpaineHumy,

MIIpA. pyOsteit

Kanuranuzaius 21673
POCCHIICKOTO PbIHKA
aKIU,

MIIpA. pyOsteit

OO0Bem nepBUIHBIX 162,1
NyOJMYHBIX pa3MeIleHuit
aKIUi,

MIIpA. pyosteit

472

334325

17571,9

15826,7

990,8

62603,7

5468

524

33048,7

17566

15562,9

956,8

33664

-68,95 mpouenrta

+435,4 nmpoueHra

+492,56 npoueHra

+542,95 npouenra

+114,65 npouenra

+188,86 npouenra

+237,33 npoueHra



Temn mpupocra

2022 ron (n3MeHeHne
ITokazarens 2010 ron 2021 rox (o uroram aOCOJIFOTHOTO
9 mecsineB) 3HAYEHUsI

B 2010 - 2021 rogax)
KonnuecTBo OTKpPBITHIX 88,9 4829.6 5131 +5332,63 npoueHra
WHIVUBUIYJTbHbBIX (Mo maHHBIM
WHBECTULIMOHHBIX 2015 roga)
CYETOB,
TBIC. €IUHULI
OOBeM aKTHBOB Ha 20,7 5512 395 +2562,58 npoueHTa
WHIUBUIYJTbHBIX (0 maHHBIM
WHBECTULIMOHHBIX 2016 roga)
cyeTax,
MIIpA. pyOsteit
KonuuecTBo KIIMEHTOB 1471,1 20175,9 27292 +1271,48 npoueHTa
Ha OpOKepCKOM (0 maHHBIM
00CITy>)KUBaHUH, 2017 rona)
TBIC. €NHULI
OOBeM KITMEHTCKHUX 10524,9 18870,4 12860 +79,29 npoueHra
aKTHBOB Ha OpOKepCKUx (10 JaHHBIM
cyeTax, 2019 roga)
MIIpA. pyoOsteit
KonudecTBo KIIMEHTOB, 75,3 8426 872 +1019,13 nmpouenra
NepenaBIInX LEHHbIE (o maHHBIM
Oymaru B nosepurenbHoe 2017 rona)
yIpaBJIeHUE,
TBIC. €IUHULI
OOBeEM KIMEHTCKHIX 808 1831,5 1582 +126,67 npoueHTa
aKTUBOB B JIOBEPUTEITb- (10 maHHBIM
HOM yTIpaBJIeHUH, 2017 rona)

MIIpA. pyOsieit

KpenutHslit moptdensb
MHKPO(UHAHCOBBIX
UHCTUTYTOB,

MIIpA. pyOsteit

1.6. MukpopuHaAHCOBBIE HHCTUTYThI

189.8
(o maHHBIM
2016 roga)

433.6

457.1°

+128,49 npouenra

2. MakpO3KOHOMHUYECKHE MMOKa3aTeH U MOKa3aTeN Pa3BUTHUSI POCCHIICKOTo (PMHAHCOBOTO
pbiHKa B HeHax 2010 rona

Banosblii BHyTpeHHUN
NPOXYyKT, MIIpA. pyOeit
(MeTomonoruu pacyera
B 2010 n 2021 romax
OTJIUYAIOTCS)

2.1. MakpO3KOHOMUYECKUE yCIOBUS

46308,5

655882

46237,2*

+41,63 npoueHTa



Temn mpupocra
2022 ron (n3MeHeHne
IToxazarens 2010 ron 2021 rox (o uroram aOCOJIFOTHOTO
9 mecsineB) 3HAYEHUsI
B 2010 - 2021 rogax)
PacxonHast yacThb 17616,7 235653 14573,13 +33,77 npoueHTa
KOHCOJIMIUPOBAHHOTO
OroKera,
MIIpA. pyOsteit
CpenHeny1ieBbie 18958.4 20044,7 20860,9 +5,73 npouenTa
TOX OBl HACEJICHMS],
pyOuieii B mecsiiy
(MeTomonoruu pacyera
B 2010 u 2021 romax
OTJIMYAIOTCS)
CbepexeHusi B CpeHEM 1418,5 2346,1 - +65,39 npoueHTa

Ha 4JIeHa
JIOMOXO35I1CTBA,
pyOuieit B mecsin

AKTUBBI KPE€OAUTHBIX
OpraHMu3aLnil

(3a BBIUETOM
copMUPOBaHHBIX
pes3epBoB),

MIIpa. pyosieit

Kanuran xpenuTHbIX
OpraHM3aLNii,
MIIpA. pyOseit

[Moptdens
KOPTIOPATHBHBIX
KPEAUTOB,

MIIpA. pyOsteit

IMoptdens po3HUIHBIX
KPEIUTOB,
MIIpA. pyOsteit

3a10J>KEHHOCTh

10 UMOTEYHBIM
JKUJMLIHBIM KPeIuTam
C y4eToM
nprOOPETEHHBIX NPaB
TpeOoBaHus B pyOIIsIx

Y THOCTPAaHHO! BaJIIOTE,
MIIpA. pyosteit

2.2. BaHKOBCKUI CEKTOP

31480,5

4207,1

14529,9

40848

12385

60342,7

5997,1

26359,2

125492

6019

55029,6

24579.6

12017,3

6035,6

+91,68 mpoueHTa

+42,55 npoueHra

+81,41 npoueHra

+207,22 npoueHra

+386 npoueHToB



Temn mpupocra
2022 ron (n3MeHeHne
ITokazarens 2010 ron 2021 rox (o uroram aOCOJIFOTHOTO
9 mecsineB) 3HAYEHUsI
B 2010 - 2021 rogax)
2.3. CTpaxoBoii cekTop

CtpaxoBbie npemMun, 555,8 905,3 387,55 +62,87 npoueHTa
MIIpA. pyOsteit
COBOKYTIHBIE aKTHUBBI 1074,7 2151,6 1949,45 +100,21 npoueHTta
CTPaxOBIIUKOB, (10 maHHBIM
MIIp. pyounen 2015 rona)
Kanuran cTpaxoBLIUKOB, 261,3 498,8 452° +90,88 npoueHTa
MIIpA. pyOsteit (0 maHHBIM

2015 roga)

2.4. TlencrioHHbIe (OHABI ¥ KOJUIEKTHBHBIE WHBECTHUIIIH

CyMMapHasi CTOMMOCTb 457,2 3569,3 2920,56 +680,69 npoueHTa
YHCTBIX AaKTHBOB TaeBBIX
MHBECTULIMOHHBIX
dbonnos, mupa. pybneit
IlencuonHbie 371,1 1521,1 1395,1 +309,91 npouenra
HAKOTIJIEHUS (0 maHHBIM
HEroCyAapCTBEHHBIX 2011 rona)
MEHCHOHHBIX (JOHIOB
(ppIHOYHASI CTOMMOCTB),
MIIpA. pyosieit
IlencroHHbIE pe3epBEI 660,1 782,3 7379 +18,52 npouenra
HEroCyAapCTBEHHBIX (Mo maHHBIM
MEHCUOHHBIX ()OHIIOB, 2011 roma)

MIIpA. pyOsteit

2.5. IIpodheccroHabHBIE YYaCTHUKU PhIHKA LIEHHBIX Oymar

O6beM poccuiickoro
PBIHKA OOJTUT AL,
MIIpA. pyOsteit

Kanuranuzauus
POCCHIICKOTO PBbIHKA
akuui, mipa. pyoneit

OO0bem akTHBOB Ha
VHIUBHUIYaJIbHBIX
WHBECTHLIMOHHBIX
cueTax, MJpA. pyouneil

O0BeM KIMEHTCKHIX
aKTHBOB Ha OPOKEPCKHX
cueTax, MJpA. pyoueil

6244 4

21673

13
(o maHHBIM
2016 roga)

59914
(o maHHBIM
2019 roga)

16736,8 149793 +168,03 npoueHTa

31340,4 152582 +44,61 npouenTa
2759 179 +2026,21 npouenTa
94468 5828 8 +57,67 mpoueHTa



Temn mpupocra

2022 ron (m3MeHeHne
IToxazarens 2010 ron 2021 rox (o uroram aOCOJIFOTHOTO
9 mecsineB) 3HAYEHUsI

B 2010 - 2021 rogax)

O0OBeM KIMEHTCKUX 536,7 916,9 717 +70,83 mpoueHTa
aKTHBOB (Mo naHHBIM

B JJOBEPUTEIILHOM 2018 roma)

yIpaBJIEHUH,

MIIpA. pyOsteit

! Taxske MPUBEIEHBI JAHHBIE 32 COOTBETCTBYIOMIMIT epuo 2022 roja.

32 9 MecsmeB (PacueTHI HA OCHOBAHHMH OIECHKH MUHHCTEPCTBA SKOHOMMYECKOTO PA3BHTHA PoccHiickoii
ODeneparim).

* o mToram 8 MecsIEB.

* [okasaTeH IPUPOCTA MPHBEICHHI 6&3 KOPPEKTHPOBKH HA BATFOTHYO NIEPEOTICHKY .

> Io mTOraM 6 MECAIEB.

® [ToxasaTemi He MOTYT GBITH B TIOJTHOM MEPE COMOCTABMMBI C PETPOCTIEKTHBHBIMH JAHHBIMH, TIOCKOJIbKY JTAHHBIC
0 CTOMMOCTH YHCTBHIX AaKTHBOB YKA3aHbI B OTHONICHHH OICHUBACMBIX AKTHBOB M HE BKIIOYAIOT
3a0JI0KUPOBAHHBIC AKTHBBL, B YACTHOCTH MO DAy (OHIOB HCIOJB3YETCA PACUCTHOE 3HAYCHHUE CTOMMOCTH
YHCTBIX AKTHBOB B CBS3M C TEM, YTO OTJCJIbHBIC IACBbIC WHBECTHI[HOHHBIC (JOHIBI B CBSI3H CO CIIOXKUBIICHCS
curyaryeil Ha ()MHAHCOBOM PBIHKE HE PACCUHMTHIBAIOT CTOMMOCTD YHCTHIX AKTUBOB U €€ M3MEHEHHUE (10 (ho pMaM
0420502, 0420503 u 0420872 B COOTBETCTBUY C MOCTA0ICHIAMH, TIpeI0CTaBIcHHBIMU barkoM Poccum).

3880030 il ]'"



[TPHUJIOXKEHHE Ne 2

K CBCACHHUAM O COCTOAHHUU

POCCHIICKOTO (DMHAHCOBOTO PHIHKA
B niepuoj ¢ 2010 mo 2021 rox

PeasnibHbIii Bas10BbIi BHYTPEHHUI NPOAYKT
(B muipa. pyouieit, B nenax 2010 roaa, mo nanabiM @eepasibHOI CITYKObI
rocyIapCTBEHHOI CTATHCTUKH)

+41,6%
70 000 65 588

60 000

50 000 46 309 46 237"

40 000
31139
30 000
20 000 15 767
10 000 I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2022 2022
3M oM 9M

(=]

* ~ ~
PaccuntaHo Ha OCHOBE OLICHKH MUHHCTEPCTBA IKOHOMHYECKOTO pa3BuTHs Poccuiickoit Denepauum.

3980039

AR



IMTPMJIOXKEHHME Ne 3

K CBEJICHUSAM O COCTOSTHUHU
POCCHICKOTO (DMHAHCOBOT'O PHIHKA

B niepuoj ¢ 2010 mo 2021 ron

Jloxoanl 1 cOepeskeHHsI HACEJIeHHUST
(B pyoJsix, B nenax 2010 roga, mo nanabimM @enepajibHOIl CIIY:KObI
rocyIapCTBEHHOI CTATHCTUKH)

25 000 7346 2500

< 0ss 20 045 20 861
20 000

19 941 2000
16 498
15 000 1500
10 000 1000
5000
0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2022 2022

O

3M 6M 9M
s CpeQHe Iy ImEBbIe JOXOIBI HACETICHUS O6HOBIsETCS
C6 ~ pas Broxg
EPEKEHIS B CPEIHEM Ha YJICHA JOMOXO3SHCTBA B MecsIl (TipaBast mKasa)

AR



I[MTPMJIOXKEHHE Ne 4

K CBEJICHMSIM O COCTOSTHUH
POCCUICKOTO (PMHAHCOBOTO PHIHKA

B niepuoj ¢ 2010 mo 2021 ron

KosmuecTBo yuacTHUKOB (PMHAHCOBOI0 PHIHKA
(moka3aTesiu MpeACTABJIEHbI HA 0CHOBAaHUU JaHHbIX banka Poccun)

1 600 1520
1400
1200
1012
1000
786
800
600 507
400 363 338
220 253
200 151
C-649 ) (5660 -85 > 10130 Carl)Y
0
KomuuecTso KomryecTso KomuectBo Kommuectso KomuuectBo
JICHCTBYFOLIUX CyOBEKTOB VIPABIFOIIUX npo(eCCHOHATBHBIX JIHLEH3UI
erI[I/ITHLIX C’I’anOBOI‘O acna KOMI'[ﬁHI/[f[, y‘{aCTHI/[KOB pLIHKa HeI‘OCyI[apCTBeHHBIX
OpraHu3anuit OCYIIECTBIIAIOIIUX LEHHBIX OyMar MCHCHOHHBIX (JOHIOB
JIOBEPUTEIILHOE
YIpaBICHHUE MACBHIMU
UHBCCTULIMOHHBIMHU
(pormamu/
AKIMOHEPHBIMH
HHBCCTULIMOHHBIMHU
(pormamu

m2010 2022 6 mecsueB
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[TPUJIOXXEHUE Ne 5

K CBEJICHUSAM O COCTOSTHUHU
POCCHICKOTO (DMHAHCOBOTO PhIHKA

B niepuoz ¢ 2010 mo 2021 ron

O06bem poiHKa 00T aNMiA

(TpJH. py0Jieii, B TeKymux neHax, no 1anusiMm CBonds)

“ Kopnopatusabie ™I 'ocymapcTBeHHblc M PermoHaibHbIC
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I[MTPMJIOXKEHHE Ne 6

K CBEJICHUSAM O COCTOSTHUHU
POCCHICKOTO (DMHAHCOBOT'O PHIHKA

B niepuoj ¢ 2010 mo 2021 ron

O0bemMbl pIHKOB €BP000JIMT AU
U JIOKAJIbHBIX KOPIOPATUBHBIX 00JIMr aLinii
(TpJH. py0Jieii, B TeKymux neHax, no 1anusiMm CBonds)

® KopriopaTuBHbIEC 00THTAINA Kopnoparusasie eBpooOmranuu
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I[TPUJIOXXEHUME Ne 7
K CBEICHHUAM O COCTOSHUHI

POCCHICKOTO (DMHAHCOBOT'O PHIHKA

B niepuoj ¢ 2010 mo 2021 rox

O0bemM pbIHKA aKIUIi
(Tpsn. nosutapos CIIIA, B Tekymux meHax, no 1aHabiM Becemupaoro
O0aHka)
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[MTPMJIOXKEHHE Ne 8
K CBEJICHUSAM O COCTOSTHUU

POCCUICKOTO (PMHAHCOBOTO PHIHKA
B niepuoj ¢ 2010 mo 2021 ron

O0beM nepBUYHBIX pa3MenieHud aKuii
(mapa. nosutapos CIIA, B Tekymux meHax,
no naHHbIM oTyeTa EY Global IPO Trends)
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I[TPUJIOXXEHUME Ne 9

K CBEJICHUSAM O COCTOSHUHU
POCCHICKOTO (DMHAHCOBOTO PHIHKA

B niepuoj ¢ 2010 mo 2021 ron

Iloxa3aTesm 0aHKOBCKOI0 CEKTOpa
(mupa. pyo.Jieii, B nenax 2010 roaa, mo nanabim banka Poccun)
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[MTPMJIOXKEHHME Ne 10

K CBEJICHUAM O COCTOSTHUM
POCCUICKOTO (PMHAHCOBOTO PHIHKA

B niepuoj ¢ 2010 mo 2021 rox

O0bem nmoprdeneid KOPMOPATHBHOI0 U POZHHUYHOT0 KPeIUTHOr0 ropTdest
(TpJn. pyoJieii, B nenax 2010 roga, no nanusim banka Poccun)
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ITPUJIOXXEHHUE Ne 11
K CBEJCHHSAM O COCTOSTHUH
POCCHICKOTO (DMHAHCOBOT'O PHIHKA
B niepuoj ¢ 2010 mo 2021 ron

NnoreyHoe kpeauroBaHue
(mupa. pyo.ieii, B nenax 2010 roga, mo nanabiM banka Poccun)
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s O0BbEM 3310/DKCHHOCTH M0 UIMOTSUHBIM KPEIUTAM C YYETOM MPUOOPETCHHBIX MPaB TPEOOBAHMS C
MOMPaBKO#l HA MH()JLILMIO, MIPA. pyOneit

e P 33HUIIA MEXKTY CPEIHEB3BEIICHHOM CTABKOH MO UITOTEYHBIM KPEAUTAM U JOXOJHOCTHIO IO
obmurammsaM (peaepaabHOTO 3aiiMa CO CPOKOM MOTAMICHHS 0 5 JI€T, MPOLCHTOB




[MTPMJIOXKEHHME Ne 12

K CBEJCHHSAM O COCTOSTHUH
POCCHICKOTO (DMHAHCOBOTO PHIHKA
B niepuoj ¢ 2010 mo 2021 ron

CrtpaxoBble npemMun
(mupa. pyo.Jieii, B nenax 2010 roga, mo nanabiM banka Poccun)
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Iloka3aTesi CTPaAXo0BOro CeKTOPa
(mupa. pyo.Jeii, B menax 2010 roga, mo nanabiM banka Poccun)
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I[MTPMJIOXKEHHME Ne 13

K CBEJICHMSIM O COCTOSTHUH
POCCUICKOTO (PMHAHCOBOTO PHIHKA

B niepuoz ¢ 2010 mo 2021 ron

O06bem 00513aTE/IbCTB HEr0CYAaPCTBEHHBIX MEHCHOHHBIX (DOHI0B
10 OCHOBHOMY BHJY J€SITEIbHOCTH (IIEHCHOHHBIX CPEIACTB)
(mupa. pyo6.Jieii, B nenax 2010 roaa, mo nanabim banka Poccun)
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[MTPMJIOXKEHHME Ne 14

K CBEJICHMSIM O COCTOSTHUH
POCCUICKOTO (PMHAHCOBOTO PHIHKA

B niepuoj ¢ 2010 mo 2021 ron

Iloka3zaresm ypoBus un@usimuu B 2010 - 2021 roxax*
(B muipa. pyoJieii, B neHax 2010 roga, u B mpoueHTax,
no JaHHbIM DeepasIbHOIl CJTY:KO0ObI TOCYIAPCTBEHHOI CTATUCTHKH)
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3M oM 9M
mmmm BBII, mapna. pyoneit **

PacxoaHas yacTh KOHCOMINPOBAHHOTO OFOKETA, M. pyomeit ***

Temm uHOIAIMY, TPOUECHTOB (IPaBas IIKAJIA)

e HaKoTICHHAA HH(IIUI, MPOLCHTOB (TpaBas IIKAJIa)

* Taxoke MPUBEICHBI JAHHBIC 32 COOTBCTCTBYHOIIMIT mepuo 2022 roaa.

** IInx 9 mecsmeB 2022 r. mpHBEICHBI PAcyeThl HA OCHOBAHMM OLCHKH MEHHCTEPCTBA IKOHOMMIYECKOTO
pazButmsa Poccuiickoit deaepanuu.

*¥*k lna 9 mecsanes 2022 r. mpuBEOcHA CTaTHCTHKa MuHHCTEpCTBa ()mHAHCOB Poccmiickoit ®emepanum
IO UTOTaM 8 MECHLEB.
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ITPMJIOXKEHHME Ne 2

k Ctpareruu pa3Butus GUHAHCOBOTO

preiaka Poccuiickoit @enepaunu
10 2030 roga

NH/IUKATOPBI (ITOKA3ATEJIN)

peamm3anun Ctparerun pa3Butust (PUHAHCOBOI0 PHIHKA
Poccuiickoii ®enepanuu 10 2030 roga

3HaueHue basosoe IIporHo3HbIii
IToka3zaTens MHIUKATOpa 3HAYCHHE Aana3oH
(2010 rox)’ (2022 ron)® (2030 ron)
OTHolueHNe akTUBOB 79 105 130-175
¢rHAHCOBBIX Ha 31 nexaOps
opraHu3aLui K 2014 r.
BAJIOBOMY BHYTPEHHEMY
IPOAYKTY, MPOLIEHTOB
OTHolueHNe aKTUBOB 10 24 30-55
HeOaHKOBCKHUX Ha 31 nexaOps
(drHAHCOBBIX 2014 r.
OpraHu3anuii K
BAJIOBOMY BHYTPEHHEMY
MPONYKTY, MPOLIEHTOB
J{oJ1s1 BBIMTYIIEHHBIX HCTOPUYECKHUE 1,2 He meHee 4
(BBITAHHBIX ) IIaHHbIE B OTHOILLIEHUU
(MHAHCOBBIX OTCYTCTBYIOT oOnuranuii o
UHCTPYMEHTOB COCTOSTHUIO
YCTONYMBOIO Pa3BUTHUSA Ha 31 nexkaOps
B 001eM 0ObemMe 2021 r.

BBIMYLIEHHBIX
(BBIIAHHBIX) HA
POCCHIICKOM pPBIHKE
o0nuranuii, MPOLEHTOB



3HaueHue basosoe IIporuo3nelii
IToxasarenn UHAMKATOpa 3Ha4YEHUe IUana3oH
(2010 rogx)" (2022 ron)’ (2030 rox)
4.  Jlons MHBECTULIMOHHBIX, 19 21 30 - 40
CTPaxOBBIX U Ha 31 nexaOps
NIEHCHUOHHBIX IPOIYKTOB 2017 r.
B HAKOTLIEHUSIX
rpaxxiaH, IPOLIEHTOB
5. Mupgekc ypoBHs 2017 rox - 54* 56 - 62 Gamna’
¢duHaHCOBOM 52 Gaa’
IPAMOTHOCTH HACEJICHUsI 2018 rogx -
Poccuiickoit 53 Ganna
Ddepepaunn, 0poc 2020 rogx -
54 Ganna
6.  YpoBeHb KOHKYPEHIINU OaHKOBCKUI OaHKOBCKUI OaHKOBCKUI
Ha (PMHAHCOBOM PBIHKE cextop - 1550 cexTop - 1844 CEKTOp -
(Muanexc Xepdunnans- 1500 - 2200
Xupummana) CTpaxoBOM CTPaxoBOM CTPaxoBON
cektop - 870 CEKTOp - 1024° CEKTOp -
870 - 1200
7.  KOMIO3UTHBIN NHOEKC 3Ha4YEeHUE 3HA4YEeHUE Oynert onpenenexH
YAOBJIETBOPEHHOCTHU UHAMKATOpa UHAMKATOpa He nocie
(rHAHCOBBIX OTCYTCTBYET, PacCUnTBHIBATIOCh. IIPOBEICHMS
OpraHM3aLMil KaueCTBOM TaK Kak ompoc byner 3aMepoB
MOATOTOBKHU KaJpOB AJIs B YKa3aHHBII OIIPENEJIEHO 10 B IV kBaprane
(HMHAHCOBOIO PHIHKA, nepuoa He pesyapTaraMm 2023 r.
orpoc MIPOBOAMIICS 3amMepoB
B IV kBaprane
2023 r.

! 3Hauenne MHIMKATOPA yKA3BIBAETCA 32 2010 TOI WTH MHOM TOJ, eC/H JaHHBIE 33 2010 TO OTCYTCTBYIOT.

? ba30Boc 3HAYCHHE WHIMKATOPA yKA3bIBacTCA HA 30 mroHs 2022 T. WIM MHYIO HAHOONEC AKTYaTbHYIO ATy
IIPH HEBO3MOKHOCTH pacueTa Ha 30 urong 2022 r.
’ U3Meperne HEIMKATOpa OCymecTBIseTcs ¢ 2017 Toa - 0MH pas B 2 rofa.

* Iannsie 3a 2020 rox.

*MoxeT ObITh yTOUHCH IO HTOTAM TPOBCJCHMS COLMOJOTMYCCKOTO WCCICIOBAHMA IO OLCHKE YPOBHS
(pmHAHCOBOI TpaMOTHOCTH HaceieHUs Poccuiickoit ®enmepammu, 3amIaHIPOBAHHOTO K MPOBEICHUIO BaHKOM

Poccun.
® TMammsie 32 2021 rox.
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