MPABUTEJILCTBO POCCHUMCKOI ®FJIEPAIIA
ITOCTAHOBJIEHHUE

ot 20 deBpams 2021 r. Ne 237

MOCKBA

O BHeceHHH H3MEHEHHI B METOIMKY pacieTa HOpMATHBOB (MHAHCOBOIA
YCTOHYHBOCTH €JHHOI'0 HHCTHTYTA Pa3BUTHS B )KUJIHILIHOM cdepe

[IpaButenbcTBo Poccuiickoil Penepailui N0 CTAHOBJA A E T :

1. YTBepauTh NpHilaraeMble U3MEHEHHUs, KOTOphIe BHOCATCS B METOJUKY
pacdeta HOpMaTHBOB (PUHAHCOBOH YCTOWYMBOCTH €JHHOTO UHCTHTYTA Pa3BUTHS
B OKWIMIIHOH cdepe, YyTBepXKIEHHYIO NOCTaHOBIeHHeM [IpaBurenbcTBa
Poccuiickoit @enepaumu ot 13 oktabps 2020r. Ne 1680 "O Bompocax,
CBSI3aHHBIX ¢ obecrieueHneM (PUHAHCOBOW YCTOMYMBOCTH €IUHOIO MHCTUTYTA
pa3BuTHs B KWIMIIHOH cdepe" (Cobpanue 3akoHomatenscTBa Poccuiickoit
®enepanuu, 2020, Ne 43, cr. 6782).

2. Hacrosiiee IIOCTAaHOBIIEHWE BCTYNaeT B CHIy CO [JHA €ro
ounuanbHOrO ONYOIHMKOBaHMS W IPUMEHSETCSs K pacyeTaM HOPMATHBOB
(GUHAHCOBOM YCTOMYMBOCTH €IMHOTO UHCTUTYTA Pa3BUTHA B XUIHIUHOHN chepe,
ocymiectBigeMsbIM ¢ 1 suBaps 2021 r.
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VTBEPXX/IEHEI

nocrtanoBieHueM I IpaBurenscTBa
Poccuiickoit ®enepanuu
ot 20 ¢eBpans 2021 r. Ne 237

N3MEHEHMUA,

KOTOpble BHOCATCH B METOAHKY pacyeTa HOPMAaTHBOB (PMHAHCOBOM
YCTOHYHMBOCTH €AHHOI0O HHCTHTYTa Pa3BUTHS B XKHJIHLIHOI cdepe

1. B nyHkre 5:

a)B ab3ale 4eTBEpTOM CJOBa "COMIACHO IPHIIOKEHUIO" 3aMEHHUTH
cioBaMH "coryiiacHo npuioxxenuto Ne 1";

6) ab3aubl TpPUHAAUATBI W YETHIPHAALATHIA H3JI0XKHUTH B CleIyHOIIEH
pelaKIuu:

"OP - BeJM4YMHA ONMEPALMOHHOIO PUCKA, pacCUUTaHHAs B COOTBETCTBHH
C METOJAMKOM OLEHKH BEJIWYMHBI OINEpPalMOHHOTO pHCKAa  COMIACHO
npuioxeHuto Ne 2;

PP - BenM4YMHa pHIHOYHOIO PHCKA, pacCUYMTaHHass B COOTBETCTBHH
C  METOOMKOM  OLEHKM  BEeJIMYUHBl  PBIHOYHONO  pHUCKAa  COTJIaCHO
npunoxenuto Ne 3;".

2.B ab3ane mecrom myHKTa 6 u ab3ale 4YeTBEPTOM IIyHKTa 7 ClloBa
"NpeayCMOTPEHHON NPHIOKEHHEM'" 3aMEHUTh CJIOBaMH '"MpeayCMOTPEHHOU
npunoxesnuem Ne 1",

3. B HyMepallMOHHOM 3arojIOBKE€ NpPHIOXKEHUS K YKa3aHHOH MeTOHMKe
cioso "TIPUJIOKEHUE" 3amenuts cioBamu "TIPUJIOXKEHHME Ne 1",

4. JlonoynHUTE npuitokeHussMu Ne 2 U 3 crieyrolero CoepKxaHus:
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"TIPMJIOXXEHUE Ne 2

K METOJIMKE pacueTa HOpMaTHUBOB
¢bHHAHCOBOH YCTOMYHMBOCTH €IUHOTO
MHCTHTYTA Pa3BUTHS B XXUIHUIIHON chepe

METOIUK A

OLI€HKH BE€JIUYMHBI ONICPAIINOHHOI'0 PHCKA

1. HacTosiass MeTOAVKAa YCTaHABIMBAeT MOPAINOK pacueTa BeUYUHEI
OIIEpallIOHHOI'0 PHCKA, YKa3aHHOTO B IIyHKTEe 5 METOAMKH pacyeTa HOPMAaTHBOB
($HHaHCOBOM YCTOMYMBOCTH €AMHOTO MHCTUTYTa Pa3BUTHUS B )KWIHIIHOHN chepe,
YTBEpKICHHOM IMocTaHoBileHreM llpaButensctBa Poccuiickoit ®eneparuu
ot 13 oktab6ps 2020 r. Ne 1680 "O Bompocax, CBA3aHHBEIX ¢ obecreueHHEM
(¢bHUHAHCOBOM YCTOMYMBOCTH €IWHOIO MHCTUTYTa PAa3sBUTHUS B IKIJIHIIHOMN
chepe".

2. Pacuer BeNMYMHBl ONEPAIIMOHHOTO PHUCKAa OCYIIECTBISETCA €IUHBIM
WHCTUTYTOM DAa3sBHUTHSA B JKUJIUINHOA cdepe (manee - eOuHBIA HHCTHUTYT
pa3BUTHA) HAa OCHOBAaHMM JaHHBIX €ro KOHCOJUAMPOBAHHOM (GHUHAHCOBOMU
OTYETHOCTH, COCTaBIEHHON B COOTBETCTBUH ¢ MeXIyHapOaHBIMH CTaHAapPTaMHU
¢unancoost oryetHoct (IFRS) 10 "KorconmpupoBaHHass (GUHaHCOBas
OTUETHOCTh", BBEINECHHBIMM B JOeHCTBHE IIpUKa3zoM MuHHCTepcTBa (QHUHAHCOB
Poccuiickoit @enepauuu ot 28 mekabps 2015r. Ne217u (manee -
MEXTyHapOJHBIE CTaHAAapThl (HUHAHCOBOM OTYETHOCTH).

3. BenmyurHa  ONEpPallAOHHOTO  pUCKAa  PACCUUTHIBAETCS  €IUHBIM
MHCTUTYTOM pPa3BUTUS Ha OCHOBaHWM [aHHBIX ToAOBOM (QuHAHCOBOI
OTYETHOCTH 3a 3 roja, IpelIIecTBYIOIIUX AaTe pacyeTa BEIMYHHBI KaIlWTaja,
OCYIIECTBIJISIEMOTIO B LIENIAX OIpeeSIeHNs ONepalliOHHOTO PUCKa.

4. BeiMyuHa  ONEPallMOHHOIO  PHCKAa  pPacCUUTHIBACTCS  eQUHBIM
MHCTUTYTOM Pa3BUTHUs €XEKBAapTaJIbHO IO COCTOSHHUIO Ha IOCIeTHHI
KaJIEHJapHBI J€Hb OTYETHOTO KBapTaa.

5. BennunHa onepanuonHoro pucka (OP) onpenensierca no gopmyie:

OP=KBI/I><£,
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rie:

KBM - koMmoHeHT Ou3Hec-WHAMKATOpa, KOTOPBIM pacCYUTHIBAETCS B
COOTBETCTBHUU CO CIEAYIOUIUM aJrOPUTMOM:

ec)u 3Ha4YeHue Ou3Hec-unaukaropa (bM) onpenessiercs B COOTBETCTBUM C
ITyHKTOM 6 HAacTosIled METOAWKM M Ha pacueTHYIO [aTy He IpeBbIAeT
70 mumuapaoB  py6nedt, KBHWM Ha pacuetHylo mgary paccuUMThIBaeTCs
o ¢opmye:

KBUY = BU x 12%;

ecnu 3HadeHue b Ha pacuerHyro gaTy npeBbimaeT 70 MUILTHAPAOB
pyOseli m He mpesbliaer 2,1 TpunnuoHa py6neit, Kb na pacuetnyio naty
paccuyMThIBaeTCs 1o hopmyie:

KBH = 8400000000 + (BH - 70000000000) x 15%;

ecnu 3HayeHue bM Ha pacderHyro maty npessimaer 2,1 TpUIUIMOHA
py6ueit, KBM Ha pacueTHy10 naTy paccuuThIBaeTcs o popMyie:

KBH = 312900000000 + (bH - 2100000000000) x 18%;

E - JBJIICTCA O6paTHOﬁ BEJIMYMHON K MHHHMAaJIbHO AOIMMyCTUMOMY

3HAYEHHUI0O HOpPMaTHBa JOCTAaTOYHOCTU COOCTBEHHBIX CpeACTB (KamuTania)
€MHOTO HHCTHTYTA Pa3BUTHS, NMpedyCMOTPEHHOMY cTaThell 5' (delepatbHOro
3akoHa "O CcOJENCTBUU Pa3BUTHUIO U MOBBILIEHUIO 3()(PEKTUBHOCTH YIPaBIEHUS
B JKMJIMIIIHOM cepe U 0 BHECEHNH M3MEHEHHI B OTIENbHBIC 3aKOHOJATENbHbIE
axTel Poccuiickoit @eneparuu”.

3HayeHUs IpedeNnbHbIX TIpaHull nokaszarens bW, ucnone3yemble s
pacuetra nokasarens KB, ycranopieHHble B HacTosLleM IyHKTE, AEHCTBYIOT
¢ lsuBaps 2021r. u OOGHOBISIIOTCA B JabHEHIIEM B COOTBETCTBUHU
c oOHOBIeHHeM HopMaTHBHbIX akToB [leHTpansHoro 6anka Poccuiickoit
®denepanuy, perylnupyoniX pacyeT BeIMUUHbI ONEPAllHOHHOIO PUCKa.

6. busnec-unaukatop (b)) paccuntsiBaetcs o gpopmyie:

BU = TUTJT + OK + @],
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rje:

TUI/] - KOMIIOHEHT OMEPalHOHHOr0 PHUCKA, YUUTHIBAIOILMKA MPOLICHTHBIE,
JU3WHIOBbIE W JUBHJACHIHBIE OIEpallMH, OIpEJEIEHHBII B COOTBETCTBUHU
C IIYHKTOM 7 HAacCTOSIIIENd METOIUKHY;

OK - KOMIIOHEHT OIEPAIMOHHOTO pHUCKA, YYWTHIBAIOLMI INpo4ne
OllepalliOHHBIE W KOMHUCCHUOHHBIE JOXOABl U pPacXofbl, OIpeACICHHBIH
B COOTBETCTBHU C IIYHKTOM 7 HAcCTOSAIIEeH METOIUKH;

®Jl - KOMIOHEHT ONEPALOHHOIO PHUCKA, YYHUTHIBAIOIIUNA JOXOJBI
M pacxojisl Mo onepanysM ¢ PUHAHCOBBIMH MHCTPYMEHTAMHU M JparoleHHBIMU
MeTaJUlaMH{, OIpPENEICHHBII B COOTBETCTBUM C MyHKTOM 8 HAaCTOsALIEH
METOIUKH.

7. KOMIIOHEHT OMNepaliMOHHOr0 pHCKA, YYHUTHIBAIOLIMNA MPOLIEHTHBIE,
nu3uHrossle U AuBuAeHAHbIe oniepanuu (I1JI/1), paccunthiBaercs o Gopmyre:

. °_ IIP1; — ITPP; > AT > :
HHH = Min l—ll )11 1| ; 2,25% % Zl=] II] + i=1 III[] ,
3 3
rune:
HPL[i - MOAYJBHOC 3HA4Y€HHE IMPOLUCHTHBIX OOXOAO0B, BKJIHOHAIOIUX

IPOLIEHTHBIE JTOXOAbI, PacCUUTaHHBIE MO MeToxy >(PGPEKTUBHOU MPOLIEHTHON
CTaBKH, Y ITpOYKEe MPOLEHTHBIE JOXOJBI 3a i- roJ COrJacCHO MeXIyHapOIHBIM
cTaHaapTaM (pMHAHCOBOM OTYETHOCTH;

[TPP, - MoaybpHOE 3Ha4YeHHE MPOLIEHTHBIX pPacXo/0B 3a i-i roj coriacHo

MEXTYHApOIHBIM CTaHJapTaM (PUHAHCOBOM OTUYETHOCTH;

AIIILJ; - BelMYMHA aKTHBOB €IMHOTO MHCTHUTYTA Pa3BUTHs 10 BbIUETa
pe3epBOB O]l OXKHIAEMBIE KpeIUTHbIE YOBITKH, MPUHOCSILUX IPOLEHTHBIH
JOXOJ, 3a i-i TOJ COIMIacCHO MEXIYHapoIHBIM CTaHaaptaM (HHAHCOBOM
OTYETHOCTH. AKTHUBBL, TNpPHHOCSIIME MpOUeHTHBIH  moxox  (AITLM),
ONpPENEAIOTCS KaK BEIMYMHA aKTUBOB, IIPUHOCAILLMX IIPOLEHTHBIA [OXOZ,
€MHOT0 UHCTUTYTA Pa3BUTHUS 10 BhIYETA PE3EPBOB MOJ 0)KUIAEMbIE KPEIUTHBIE
yOBITKH, BKIIOYasd KpEOWUThl, 3aliMbl, [poOuHe pa3MELICHHblE CpEeACTBa H
NEIIO3UTHI, IPUHOCSIIHE TTPOLUEHTHBINA AOXO0M, OCTATKH Pa3MEILCHHBIX CPEACTB
Ha cyeTax, IO KOTOPBIM HAYUCIAIOTCS TMPOLEHTHI, IIEHHble Oymaru u
IPOU3BOIHBIE (PMHAHCOBBIE WHCTPYMEHTHI, OXOA U (WJIH) pacxXol Mo KOTOPBIM
(dbopmupyeTrcs POLICHTHBIMH IIJIATEXaMU, ONIPeeSIEMBIMU €MUHBIM UHCTUTYTOM
pa3BuUTHS B ThICA4ax pyOsed, Ha MOCIeAHWA KaJeHOapHBId AeHb Trofa,
3a KOTOpBIM €IMHBIA MHCTUTYT Pa3BUTHS OCYILECTBISET pAacyeT YKa3aHHOIO
nokasarens. B pacuer akTHUBOB, NMPHHOCAIMIUX NpoueHTHBIA noxon (AIILI),
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BKJIFOYAIOTCS 3HAUeHHs, yKa3aHHble B CTpOKaxX KOHCOJIHAMPOBAHHOI'O OTYETa O
(HHAHCOBOM IIOJIOXKEHUM €IWHOTO WHCTHUTYTa Pa3BUTHUSA, COOTBETCTBYIOLIUX
OIpeAeSieHHIO aKTUBOB, IIPHHOCIINX MTpoeHTHBIN noxon (AIIIL);

JJI. - moxonpl Mo OWBHUICHIAM 3a i-U TOX COIJIACHO MEXIYHAapOIHBIM
cTanaapTaM (GUHaHCOBON OTYETHOCTH.

8. KoMIoHEeHT  OmepalMoHHOTO0  pUCKA, YYHUTHIBAIOINWKA  MpodMe
omeparnoHHble ¥ komuccruoHHble fqoxonabl (OK), paccunTsiBaeTcs o Gpopmye:

2 TI0J; 3. TTOP;

3 3
: + Max 2 K 2 KP;
3 b

3 3 3

OK = Max

b

rae:
[TOJl; - MomynpHOE 3HAaYEeHHE NPOYHNX ONEPAUOHHBIX JOXO0I0B 3a i-d rox

COTJIACHO MEXIYHApOIHBIM CTaHAapTaM (GUHAHCOBOH OTYETHOCTH;
ITIOP, - MonynbHOe 3Ha4YeHHE I[POYHX OINEPAlHOHHBIX PacXxoIoB

3a 1-# roj corjaacHO MeXIYyHapOIHBIM CTaHAapTaM (QUHAHCOBOH OTYETHOCTH;
K/, - MoxmynmpHOe 3HaueHMe KOMMCCHOHHBIX JOXOAOB 3a i-H rox

CorJlaCHO MEXIOYHApPOAHBIM CTaHAapTaM (i)I/IHaHCOBOf;I OTYCTHOCTH,

KPi - MOOYJIbBHOC 3Ha4Y€HHUEC KOMHCCHOHHBIX pPacxXxomoB 3a 1-H ron

COTJIACHO MEXIYHAPOJHBIM CTaHAapTaM (QUHAHCOBOM OTUETHOCTH.

9. KOMITOHEHT  OIEpallMOHHOI'O0  pPHCKa, YYUTHIBAIOIIUM  JOXOJBI
M pacxoJbl IO OoepanusM ¢ (pIHAHCOBBIMH MHCTPYMEHTaMM M IparoleHHBIMU
meTtamtamu (DJ1), paccuuTteiBaercs mo dhopmye:

3
_ z?ﬂOTKi + 2.i-19BK;
3 3

oA

H

rue:
OTK, - MonaynbHOE 3HayeHHe [JOXOAOB 3a BBIYETOM pPACXOIOB
1m0 (HHAHCOBBIM HMHCTPYMEHTAM, OLEHHBAEMBIM IIO CIIPaBEMIMBOM CTOMMOCTU
yepe3 NpUOBLIL WM YOBITOK IMPOYMX ONEpallMOHHBIX TOXOJOB 3a 1-H rox
COTJIaCHO ME&XIyHapOAHBIM CTaHJapTaM (HHAHCOBOW OTYETHOCTH;

OBK, - MoaynpHOe 3HauYeHHE [OXOJOB 33 BBIUETOM DPAacXO0B
no (UHAHCOBBIM MHCTPYMEHTaM OT OIepalyil ¢ MHBECTULMOHHBIMY IIEHHBIMHU
OyMmaraMy, OLCHHMBAacMbIMH II0 CIIPaBEIJIMBOM CTOMMOCTH 4Yepe3 Mpoduit
COBOKYIIHBIM JOXOJ, ¥ OT OllepallMii ¢ MHOCTPAHHOU BaJIOTON U AparolleHHBIMU
MeTaJllaMd 3a i-d roJl COIIaCHO MEXIyHapOIOHBIM CTaHIapTaM (HHAHCOBOI
OTYETHOCTH.
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[TPUJIOXEHME Ne 3

K METOJMKE pacueTa HOPMaTHBOB
duHAHCOBOH YCTOHUMBOCTH €IUHOTO
MHCTUTYTa Pa3BUTHUS B XKIWIUIITHON chepe

METOJAHKA

OII€HKH BeJIHYHNHBbI PBIHOYHOI'0 PHCKA

1. HacTosiimass MeToIMKa YCTaHABIIMBaeT IOPSAIOOK pacdeTa BEeMIHHEBI
PBIHOYHOIO PHCKa, YKa3aHHOTO B ITyHKTE€ 5 METOJUKH pacueTa HOPMATHBOB
(bHHaHCOBON YCTOMYMBOCTH €IMHOIO MHCTUTYTa Pa3BUTHA B XXWIHIIHOK chepe,
YTBepXKIEHHON IocTaHoBiIeHueM IIpaBurtenscrBa Poccuiickoii ®epeparmu
ot 13 oktabps 2020r. Ne 1680 "O Bompocax, CBS3aHHBIX C ObecnedeHHEM
¢brHaHCOBOH yCTOMYMBOCTH €IMHOIO UHCTUTYTa Pa3BUTHS B KUIHIIHON chepe”
(manee - emUHBIM MHCTUTYT Pa3BHUTHS), U PacIpOCTpaHsIeTCs Ha ClELYIOIIre
BHJIBI MHCTPYMEHTOB:

neHHple Oymaru (ZmosneBble, [IOJITOBEIE), HWMEIOLIHE CIIPaBeAIUBYIO
CTOUMOCTh H KJIACCH(UIHMPOBAHHBIE KaK OIICHMBAaeMble IO CIIpaBeIIMBOI
CTOMMOCTH 4epe3 IpUOBLTE U YOBITOK MIJIM KaK OlleHHBaeMEbIe 0 CIIpaBe IUBO
CTOMMOCTH 4epe3 MNpOodYud COBOKYNHBIH JOXOH, BKJIIOYAs I[eHHBIE Oymard,
nepegaHHble 10 ONEpalUsaM, COBEpIIaeMbIM Ha BO3BPAaTHOW OCHOBE, a TaKXe
nepelaHHble B JOBEPUTENBHOE  YIpaBICHHE WIH  [PUOOpeTeHHBIE
JIOBEpUTENBHBIM YIPABIAIOIIMM B HHTepecax eIHMHOIO0 HHCTHTYTa Pa3BHTHUS
JUIsL TPOBEIECHMs CHAEJIOK B LEJAX COBEPIICHMS OIepaldil KyIUTH-IPOJaXu
B KpaTKOCpO4YHOH mepcrnekTuBe. Hacrosmias MeToAMKa = pacHpOCTpaHIeTCs
Ha IeHHble OyMaru, UMeIoLIue CIPaBeIIMBYI0 CTOMMOCTh M IMPHOOpETEHHEIE
B LeNiX [poJaXy WIH pealu3allud B KPaTKOCPOUYHOH IIepCIIEKTHBE
(90 (meBsiHOCTO) KaJIeHApHBIX JHEH C MOMEHTa MPUOOpETeHUs LIEHHBIX Oymar);

00s3aTeNbCTBA 110 OOPaTHOM IOCTaBKe LIEHHBIX OyMar, MOJIYYeHHBIX IO
orepalusiM, COBEpIIaeMbIM Ha BO3BPAaTHOW OCHOBe, B Clly4ae €CJIU YKa3aHHBIE
IIeHHble OyMaru OBLIM peajM30BaHBl II0 JOTOBOPY KYIUIM-IIPOJAXH LEHHBIX
Oymar, a TakXe €cCIM yKa3aHHble IeHHble OyMarm OBUTH IepeJaHBl IIo
olepalusiM, COBEpIIaEMbIM Ha BO3BPATHON OCHOBE, II0 KOTOPBIM MMEJIO MECTO
HEHCITONTHEHNE KOHTPAareHTOM CBOMX 00s3aTeNIbCTB 10 00paTHOU IOCTaBKe, WiTh
ObpUIM mepefaHbl II0 OIepalysiM, COBEpIIaeMbIM Ha BO3BPAaTHOM OCHOBE, WU
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B ofecrieyeHHe IO INPUBIEYEHHBIM CPEACTBAM Ha CPOK, IIPEBBIIIAIOIIMN CPOK
IIEPBOHAYATIBHOM Olepanuy;

OTKPBITBIE TO3UIIMH, HOMHHUPOBAaHHbIE B MHOCTPAHHOH BajtoTe U (WIN)
30JI0T€, W OTKPBITBIE MO3WLIMH B pyONsfxX, BEIUYMHA KOTOPBHIX 3aBUCUT
OT U3MEeHeHHUs yCTaHOBIeHHBIX LleHTpanpapiM 6arkoM Poccuiickoit denepannu
KypCOB HMHOCTPaHHBIX BaJIOT II0 OTHOLIEHMIO K PyOmo M (WIM) y4YeTHBIX IIeH
Ha 30JI0TO;

TOBaphl, oOpamlaromuecs Ha OpPraHU30BaHHOM pBIHKE, B YacTH
0aTaHCOBBIX AKTUBOB U [TaCCUBOB, HOMHUHUPOBAaHHBIX B AParolleHHBIX MeTaJljIax
(kpoMe 3070Ta) WIM B pyO/IdX, BEeIMYHHA KOTOPBIX 3aBUCUT OT H3MEHEHUS
ycTaHoBIIeHHbIX LleHTpanbsHeM OankoM Poccuiickod @enepanyiv yYeTHBIX IIEH
Ha JparolleHHble MeTaJUlhl (KpoMe 30J0Ta), B YacTH BHeOaJaHCOBBIX
TpeOoBaHUH M 00sA3aTeNbCTB MO IIOCTaBKE TOBApOB, BKJIIOYAs IPAarOLICHHBIE
MeTaJLTbl (KpoMe 30J0Ta);

Ipou3BOAHEIE (MHAHCOBBIE MHCTPYMEHTHI U HHBIE JOTOBOPHI, 0a3MCHBIM
(6a30BEIM) aKTHMBOM KOTOPBIX SIBISIFOTCS LIeHHble OyMmard, HMeEIoIIHe
CIPaBeJINBYI0  CTOMMOCTh, HHIEKCH, pacCUHTaHHBIE Ha OCHOBaHUHU
COBOKYITHOCTH IIeH Ha IleHHBle Oymaru (majee - HHIEKCH IIeHHBIX Oymar),
HHOCTpaHHasi BaJIOTa WIH 30JI0TO, AparoleHHble MeTauibl (KpoMe 30J0Ta),
oOpamfaroimecs Ha OPraHM30BaHHBIX PBIHKAaX, HaCTyIUIEHHE OOCTOSATENbCTBA,
SIBJISFOLIIErOCS]  KPEAUTHBIM COOBITHEM, AOTOBOPBI, IO YCJIOBHUSM KOTOPBIX
COOTBETCTBYIOIIIME TpeOoBaHUsS U (WIH) 00s3aTeNbCcTBa PAaCCUUTHIBAIOTCH
Ha OCHOBE IPOLIEHTHBIX CTaBOK, KYpCOB WHOCTPAHHBIX BAJIOT, YYETHBIX LIE€H
Ha 30JI0TO, LIeH Ha AparoleHHble MeTaJUIBl (KpoMe 30Ji0Ta), obpamaromuecs
Ha OpraHW30BaHHBIX PHIHKAX.

2. Pacuer BeNWYMHBl pBIHOYHOIO PHCKA OCYIIECTBIAETCS €AUHBIM
UHCTUTYTOM pa3BUTHS Ha OCHOBAaHWM J[JaHHBIX €ro KOHCOJUIUPOBaHHOU
(bHUHAHCOBOW OTYETHOCTH, COCTABJICHHOM B COOTBETCTBHU C MeXIyHapOIHBIMH
crangaptamu  ¢uHaHcoBoir otuetHoctd (IFRS) 10 "KonconmaupoBaHHas
(uHaHCOBasi OTYETHOCTH'', BBEICHHBIMHU B AeHCTBHE IIpHKa3zoM MHUHHUCTEpCTBA
¢dunancoB Poccuiickoit ®enepanun ot 28 nexabps 2015 r. Ne 2171 (manee -
Me)KIyHapOAHbIE CTaHAaPTHl QUHAHCOBOM OTYETHOCTH).

3. BenmuunHa PBIHOYHOTO PHCKa PACCUUTHIBACTCS €JUHBIM HHCTHUTYTOM
pa3sBUTHS €XKEKBApPTAIBHO IIO COCTOSHHUIO Ha IOCIECAHUHN KaJeHIapHBIA ICHb
OTYETHOI'O KBapTaJa.

4. CoBoKynHass BeaWdMHAa pblHOYHOro pucka (PP) omnpenensercs
o gopmyre:
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PP=%><(IIP+(DP+BP+TP),

rae:
1

o oOpaTHas BeJIMYMHA K MHHUMAQJIBHO JOIIyCTUMOMY 3HA4YEHUIO

HOpMaTHBa [OCTaTOYHOCTH COOCTBEHHBIX CpeACTB (KalMTana) eIUHOTrO

MHCTHTYTa pa3BHTHA, ONpeleleHHOro craThell 5' (eepalbHOro 3aKoHa
"O comeHCTBUU pa3BUTHIO U TIOBBIIIEHHIO J(QQPEKTUBHOCTH YIIPaBJICHUS
B XXWIMIIHON cdepe U 0 BHECEHUU M3MEHEHUH B OTHAEIbHBIEC 3aKOHOJATENbHEIE
akTel Poccuiickoit @enepanun';

[TP - BesivymHA PHIHOYHOIO PUCKA I10 LIEHHBIM OyMaraMm U INpOU3BOAHBIM
(HHAHCOBHIM HHCTPYMEHTaM, YyBCTBHUTEIBHBIM K H3MEHEHUSIM IIPOLEHTHBIX
CTAaBOK (majee - TIPOLEHTHHIA PHCK), oOmNpenenseMass B COOTBETCTBHH
¢ myHktamu 11 1 12 HacTosmIe METOOVKY;

@P - BenuurHa PEIHOYHOI'O PHUCKa 10 IEHHBIM OyMaraMm M IpOU3BOIHBIM
(GHUHAHCOBBIM HHCTPYMEHTaM, WYyBCTBUTENIBHBIM K H3MEHEHMAM TEKylLIeH
(cripaBe ITHBOM) CTOMMOCTH JOJIEBBIX LIEHHBIX OyMmar (fanee - GOHIOBBIM PHCK),
orpenesseMasi B COOTBETCTBHUY C IIyHKTaMu 13 - 16 HacTOsAIEH METOAYKHY;

BP - BequumHa PBIHOYHOTO PHUCKA MO OTKPHITHIM E€JUHBIM HHCTHUTYTOM
Pa3BUTHUS MO3UIMAM B MHOCTPaHHBIX BAIOTaxX U 30JI0Te (Jajee - BaIIOTHBIN
PHCK) B COOTBETCTBHUU C ITyHKTaMHU 17 - 18 HacrosIell MEeTOIUKY;

TP - BenwuwHa PHIHOYHOIO PHCKa MO JParolieHHBIM MeTajliaM (Kpome
30J10Ta) ¥ TPOU3BOIAHBIM (UHAHCOBBIM HHCTPYMEHTaM, YyBCTBUTEJIBHBIM
K M3MEHEHHIO LIeH JParolleHHBIX MEeTaJUIoB (KpoMe 30J510Ta) (fanee - TOBapHBIH
PHUCK), B COOTBETCTBHU C ITyHKTaMHU 19 - 25 HacTOAIIEH METOIUKH.

5.B pacuer mokaszaTeneil HpPOIEHTHOTO pUCKA, (OHIOBOTO pHCKa M
TOBAPHOI'0 PHCKA BKIIOYAIOTCS YKUCThIE MO3UIMM, IpeCTaBiLIoIue coboiH
Pa3sHOCTh MEXIY CyMMOM BceX JMJIMHHBIX NOo3uIuil (OanaHCOBBlE AaKTHUBBI,
BHeOamaHcoBble TpeOOBaHU) U CYMMOH BCEX KOPOTKHUX Mo3uluii (OanaHCOBBIE
naccuBbl, BHeOGATaHCOBBIE 00S3aTENBCTBA) MO0 OJHOPOAHBIM (DUHAHCOBBIM
HHCTpyMEHTaM (TOBapam).

TpeboBanuss u  ofs3arenscTBa IO AOrOBOpaM,  SABJISAIOIIUMCS
IIPOU3BOJIHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH, BKJIFOYAKOTCS B PaCYeT YUCTBIX
MO3UIIMI B COOTBETCTBUHU C ITyHKTaMHU 6 U 7 Hactosmeyd meroauku. [Ipu stom
TOBaphl, MOJNyUeHHBIe B ofecliedeHHWe B BHUJE 3ajiora, BKIIIOYAIOTCS B pacyer
YHCTBHIX MO3ULUH KaK JJIMHHAS TO3ULIUS.

[{enHpie Oymaru sIBISIOTCS OJHOPOIHBIMH, €CIIM OHH BBIITYINEHBI OJHUM
SMHTEHTOM, HWMEIOT OJWHAKOBYIO CIPaBeJIUBYIO CTOMUMOCTb, UMEIOT
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OJIMHAKOBYIO TEKYIIYIO IOXOIHOCTH (TO €CTh JOXOTHOCTH, YPOBEHb KOTOPOi
Ha JaTy pacdeTra COBOKYITHOW BEIWYMHBI PHIHOYHOTO pHUCKa pPa3indaercs
He 6osiee yeM Ha 10 Ga3MCHBIX ITyHKTOB), UMEIOT OAMHAKOBHIN CPOK ITOTAIlICHUS
(o711 ”HCTPYMEHTOB, ITOABEPKEHHBIX IIPOIICHTHOMY PHCKY).

B 1memnsx pacdera MPOLEHTHOrO pHCKa M (GOHAOBOrO pHCKA IIpH
ONpeleNICHH YWUCTOM TO3WHMM [0 OJHOPONHBIM IIEHHBIM OyMaram
He B3aMMO3a4YUTHIBAIOTCS JUIMHHBIE ITO3WLHH, CQOPMHPOBaHHBIE IIEHHBIMH
OyMaramu, MepeJaHHBIMH II0 OIEpalisIM, COBeplIacMBIM Ha BO3BPAaTHOMN
OCHOBe, WIN OOpPEeMEHEHHBIMH HHBIM 00pa3oM, ¥ KOPOTKHE TTO3UIIHH 0 LIEHHBIM
OyMaram B ciIy4ae, €CJIH CPOK, OCTaBIIMICS ¢ AaThl pacdeTa phIHOYHOIO pUCKa
IO OKOHYaHHUS Imeproja oOpeMeHeHHs, MpEeBBIIIACT OCTABIIMHCA CpPOK
yIep KaHusI KOPOTKOH MO3HIIHH.

B 1ensix pacdera MpOLIEHTHOTO pHUCKa M (POHJOBOI'O PUCKA B3aUMO3adueT
0alaHCOBBIX ~ AKTHBOB  WIH  00s3aTelsCTB IO I[eHHBIM  Oymaram
M BHeOAJaHCOBBIX TpeOOBaHWH WM O00SA3aTeNbCTB IO ITPOU3BOIHBEIM
(GUHAHCOBBIM HMHCTPYMEHTaM OCYIIECTBISIETCS TOJBKO B YacTH (GOpBapIHBIX
IOTOBOPOB, HE COIEpXKalllMX BCTPOCHHBIE INPOW3BOAHBIE (PUHAHCOBBIE
HHCTPYMEHTHI, HE OTIeNIeMble OT OCHOBHOT'O JOTOBOPA, U B YacTH KPEAUTHBIX
IIPOM3BOJHBIX (UHAHCOBBIX HMHCTPYMEHTOB, XEKUPYIOIIMX TIO3MLHU II0
IIeHHBIM OymaraM, BKJIIOYaeMble B pacdeT PBIHOYHOTO pHUCKa B CIEXYIOIIEM
MopsIKe: |

B MOJHOM o0beMe [ HO3UMIUM 1o  IeHHBIM  OyMaram
W TIPOTHUBOIIOJOXHBIX IIO3ULMM 110 OJHOPOAHBIM ILIEHHBIM OymaraMm II0
¢dbopBapAHBIM [OrOBOpaM U B CIy4dae IOJHOTO COOTBETCTBHS MEXIy I€HHOU
Oymaroii u ©6asucHbiM (6a30BBIM) aKTMBOM KPEAWTHOTO IIPOH3BOJHOIO
(UHAHCOBOTO MHCTPyMEHTa, MpeICTaBILIoHIero cobolf CBOI Ha COBOKYIIHBIN
noxon (Ipy 3TOM CpOK, OCTaBILIMIiCS A0 HCTe4YeHHs AoroBopa (KOHTpaKTa),
He pacCMaTpUBaeTcs);

B ITOJIHOM O0BEME B Clydae ITOJIHOTO COOTBETCTBHS MEXIy LEHHOH
Oymaro#i u O6a3HcHBIM (0a30BBIM) aKTHBOM KpPEJUTHOTO MPOU3BOIHOTIO
(HHAHCOBOTO HMHCTPYMEHTa, NpEeACTaBIIOIIero co0oil CBOII Ha COBOKYIIHBIH
noxon (IIpu 3TOM CpPOK, OCTAaBIIMMICS A0 HCTEUEHUS OOroBopa (KOHTPAKTa),
He pacCMaTpUBAETCA);

B BenuurHe 80 IPOIEHTOB B ciydae, €CIM HHCTPYMEHTOM XeDKUPOBaHUS
ABJISIIOTCS KPEeIUTHO-Ae(ONTHEIM CBON MM KpeOUTHass HOTa IPH OTCYTCTBUHU
CYILIECTBEHHOI'O Pa3iW4Ms, IPHU3HABAEMOI0 B COOTBETCTBHUM C BHYTPEHHHMH
JOKYMEHTaMHU €IMHOIO0 HHCTUTYTa pPa3BUTHUS, B HU3MEHEHUHU CIpPaBeUIMBBIX
CTOMUMOCTE [JOJIIrOBOM IeHHOW OyMarnh M KpeAUTHOTO IIPOHU3BOAHOTO
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(GUHAHCOBOrO HHCTPYMEHTAa M IPU MOJHOM COOTBETCTBHM MEXAY IOITOBOM
1eHHO! Oymarod W Mo3uiued Mo KpeOUTHOMY IIPOU3BOJHOMY (QHHAHCOBOMY
WHCTPYMEHTY B YacCTH OJHOTO M TOTO X€ KOHTPOJBHOIO JIHIA, SIBJSIOMIETOCs
OJTHOBPEMEHHO 3MHUTEHTOM JOJTOBOM IeHHOH OyMaru, HOMUHAJTBHOW CYyMMBI,
YCTAaHOBJIEHHON TOTOBOPOM (KOHTPaKTOM), OJMHAKOBBIX CPOKOB, OCTaBIIHXCS
IO TIOTallleHHWs JONroBod IeHHOH OymMard W [0 HCTEUeHHUS [OroBopa
(KOHTpaKTa) KpEIUTHOIO IPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, BaTIOTHI,
B KOTOPOI OHM HOMHUHUPOBAHBL.

B mensix OLEHKM BEIWYMHBI PBIHOYHOTO pPHCKA B COOTBETCTBHH
C HACTOSIIeN METOOUKOM MOJ KpeIUTHO-AEPONTHBIM CBOIIOM ITOHUMAETCS
KPeIUTHBIA IIPOM3BOAHBIA (MHAHCOBHI HHCTPYMEHT, OasucHBIM (0a30BBIM)
AKTHBOM KOTOPOIO SBIISIETCS HACTYIUIEHHUE OOCTOSTENBCTBA, SBISAIOIICTOCS
KPEIUTHEIM COOBITHEM, [0 KOHTPOJBHOMY JIHILY, YCTAHOBJICHHOMY YCIIOBUSMH
JIOroBOpA.

B 1mensx pacdera YHCTBIX NO3WLUI I pacuera TOBApHOTO pHCKa
OHOPOJHBIMU TOBapaMH IPU3HAOTCA:

pa3nu4YHbIe I[IOABUABI TOBapa, IPU3HABAEMblE B3aWMO3aMEHSIEMBIMU
OpraHU3aTOPaMH TOPrOBIIH;

TOBAapBI, SBJAIOLINECS ONM3KAMH 3aMEHHTENIMH JAPYr Opyra, B Clydae,
€CTM MHUHHMAaJIbHOE 3HaueHHe KodQdHUIlMeHTa JTHHEHHONW KOppersiuud MexIy
LIeHaMM JaHHBIX TOBApOB 3a HepPUOJl He MeHee OJHOTo roga cocrasisier 0,9.

B cmydae eciu nosiydeHHas BeJMYHHA YHCTOH MO3WLUMHM MMeeT 3Hak "+,
yucTas TMO3WLMUs SABIAETCS [IWHHOW, B CIydae, €CIM HMeeT 3Hak "-", -
KOPOTKOH.

6. Ins pacdera BeIMYMHBI YMCTOM TO3MLMU IIeHHBle Oymaru
NIEPEOLIEHUBAIOTCA 10 CIPaBEAJMBOM CTOMMOCTH Ha AaTy pacyeTa BeJIMYHHBI
PBIHOYHOTO PUCKA.

Ecayn smucchs neHHOM OyMard OCyIIEeCTBISICTCS OTHAENBHBIMH HaCTIMU
(TpaHmiaMM), TO B pacyeT YHUCTOH TMO3UIMKU MOTYyT HE BKIIOYATHCS
paBHOBENUKHE IJIMHHBIE M KOPOTKHE IO3MIMU IO I[EHHBIM OymMaraM OIHOTO
TpaHIIa.

PaBHOBenukMe NIMHHBIE (KOPOTKUE) IO3ULKMU II0 OJHOPOAHBIM IEHHBIM
OyMaraMm pasHBIX TpaHIIEeW MOTyT He BKJIIOYATHCS B pacueT YHCTOM IO3WITHH,
€CIIN:

HeHHble OyMard pasHBIX TpaHImIeHd OTHOBPEMEHHO O0OpalaroTcs
Ha OpPraHU30BaHHBIX TOPTOBBIX IUIOLIAIKaX B TE€UYEHUE 6 MECAIIEB;

HamnpaBJI€HHE HW3MEHEHUW BeJNWYHH CIpPaBeJIUBBIX CTOMMOCTEH IO
IIeHHBIM OyMaraM pa3HbIX TpaHIliel B TeueHue YKa3aHHOIO Mepruoaa COBIaIacT.
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B 1mensx pacdyera YHCTBIX IIO3WIUH IPOW3BOAHBIE (DHUHAHCOBBIE
WHCTPYMEHTB! (KaK IpelycMaTpHUBaloIlye, TaK ¥ He MpeaycMaTpUBaloIiye
IMOCTaBKy 0a3ucHOro (6a30BOro) akTrBa) pacCMaTpUBAIOTCS KaK MHCTPYMEHTHI,
[0 KOTOPBIM WMEIOTCS [UIMHHAsS © KOPOTKas IMO3UILHUH, BEIpaKEHHBIE
B COOTBETCTBYIOIIMX O0a3ucHBIX (0a30BBIX) aKTMBAaxX U B COOTBETCTBYIOINUX
TpeOOBaHUAX WM OOS3aTENBCTBAX II0 IOCTaBKE JEHEXKHBIX CPEACTB.
Ilo xaxaoMy IPOU3BOJHOMY (PHUHAHCOBOMY HHCTPYMEHTY PacCYUTBHIBAIOTCS
YUCThIe MO3MIUU o Ga3zucHoMy (0a30BOMY) aKTHBY M UYHUCTHIE IIO3HIHUU I10
ITOCTaBKe JEHEXHBIX CpeACTB. [lo3uiium, BRIpaK€HHbIE B COOTBETCTBYIOIIMX
6a3ucHBIX (0a30BBIX) aKTHBaX, BKJIIOYAIOTCS B pacdyeT YMCTHIX NO3ULUN UCXOIS
U3 CIIpaBedJIMBOM CTOMMOCTH 0a3uCHEIX (6a30BBIX) aKTUBOB Ha JaTy pacdeTa
BEJIMYUHB! PRIHOYHOTO pPUCKa.

7. Ilo mpou3BOAHBIM (PHHAHCOBBIM HHCTpyMEHTaM, 0a3uCHBIM (6a30BbIM)
AKTHBOM KOTOPBIX SBJISIOTCS IIPOIIEHTHBIE CTaBKH, a Takke [0 JpyruM
IIPOM3BOJAHBIM (DMHAHCOBBIM HHCTPYMEHTaM, II0 KOTOPBIM B COOTBETCTBUHU
C YCIOBHSIMU JIOTOBOpa COOTBETCTBYIOUIUE TpeOoBaHUA U (W) 00s513aTENbCTBA
PACCUMTHIBAIOTCS Ha OCHOBE IIPOLIGHTHBIX CTaBOK, B KadecTBe BEJIMYHH
JUIMHHOW ¥ KOPOTKOM TMO3WIUNA NPUHUMAIOTCS HOMHHAIBHBIE CYMMEI,
YCTaHOBJIEHHBIE YCIOBUSAMH JOTOBOPa, TO €CTh BEJIMYNHBI, HCXOAA U3 KOTOPBIX
pacCYUTHIBAIOTCS MIPOLIEHTHBIE [IATEXHU B COOTBETCTRYIOIeH BamoTe. [To3uun
II0 OIIMOHAaM BKIIOYAIOTCS B pacyeT pPHIHOYHBIX PHCKOB C YYETOM
kodhduurenTa nOenpTa, ONpeAeNseMOro COTJIacHO IpuinoxeHuro No l.
OTmenbHO IO  ONIMOHAM  PAcCUMTHIBAIOTCS  BEJNMYMHBI  raMMa-pucka
M Bera-pucka, BKIIIOYaeMble B pacyeT IMPOLEHTHOTO WM BAIIOTHOTO pHCKa
B 3aBHCHUMOCTH OT BHAa O0a3sucHoro (0a30BOro) akTMBa B COOTBETCTBUU
¢ myHKTaMu 8 - 10 HacTosImed METOIUKHY.

8. Pacuer k03(QdHUIIMEHTOB raMMa U Bera OCYILECTBIAETCS ISl KaXIO0TO
OTITHOHHOI'O JIOIOBOpPA METOAOM KOJMYECTBEHHON OLIEHKW Ha OCHOBE Mojenei
OIIEHKH CIIPaBEIJIMBON CTOMMOCTH OILMOHOB, IPUMEHSEMBIX B LeNsX
OyxrajaTepckoro ydera OIIMOHOB U YCTAHOBJIEHHBIX YYETHOH IOIUTHKOMN
eOWHOr0 MHCTUTYTa pa3BUTHs, WM HCIOJIB3YIOTCS IAaHHBIE O BEIMYUHE
K03 (PULIMEHTOB raMmmMa M Bera, packpblBaeMble OpPraHHU3aTOPOM TOPTOBIH I10
OLIEHBAEMOMY OIILIMOHHOMY JIOTOBOPY HJIA TAKOMY K€ ONIIMOHHOMY IOTOBOPY.

9. Benu4yuHa raMMa-pucKa IO OMLMOHAM PacCUUTHIBAeTCs MO popMyIie:

raMma-puckK = 1 xI'x UBA?,
2
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riue:

I' - 3Havenwe kodbGbHIMEHTa ramMma, OMNpeNeNsieMOro Kak OTHOLIEHHE
U3MEHEeHHsT KOd(pGHIMEeHTa JesibTa ONIMOHAa T[pU MaIOM H3MEHEHUH
crpaBeyIuBOM  cromMocTH OasucHoro (6asoBoro) axkTuBa K - BEIMYHMHE
YKa3aHHOTO M3MEHEHHUs CIIpaBe/UIMBOM CTOMMOCTH 6a3ucHoro (6a30Boro)
aKTUBa,

MBA - pacyeTHbIN [OKa3aTelb W3MEHEHHs CIIPaBeIJIMBOM CTOUMOCTH
6asucHoro (6a30BOro) aKTHBA. '

10. BesriunHa Bera-pucka Io OIIIMOHAM PACCUUTHIBAETCS 110 (PopMyJIe:

Bera-puck = B X 0,25c,

rae:

B - s3Hauenme koddhduimeHTa Bera (B JIEHEKHOM BBIPaXEHUH),
ONpenensieMOro KakK OTHOLISHHEe W3MEHEHHUS CIpaBeIJIHMBOH CTOMMOCTH
ONI[HOHA TIPY MaJIOM HU3MEHEHHHU BOJIATWJIBHOCTH CIIPaBEAJIMBOM CTOMMOCTH
OasucHoro (6a30BOro) axkTHBa K BEJIWYMHE YKa3aHHOTO H3MEHEHHUS
BOJIATHIILHOCTH CIIpaBeIUBON CTOMMOCTH Oa3ucHOro (0a30BOro) akTHBa;

G - BeJIMYMHA  BOJATHJIBHOCTH  (BMEHEHHAas  BOJIaTHUJIHHOCTB),
paccauTaHHas 1t 6a3ucHOro (6a30B0ro) akKTHBa OMIIHOHHOIO JOrOBOpA.

11. ITpouenTtnsrii puck (I1P) paccuutsiBaeTcs no popmyie:

[TP = CITP + OITP + I'BP(I1P),

rae:

CIIP - cienuagbHBIM ITPOLEHTHBIM PUCK HeGIaronpusTHONO W3MEHEHHUS
CIIPaBeTHBONM CTOMMOCTH I€HHBIX OyMar M IPOM3BOIHBIX (DUHAHCOBBIX
HHCTPYMEHTOB IIOA BIUsSHUEM (akTOpOoB KpEAUTHOTO pHCKA, CBI3aHHBIX
C DMHTEHTOM IEHHBIX Oymar M obeclleueHHeM MO IEeHHBIM Oymaram, a Takxe
CPOKOB, OCTaBIIMXCS AO IIOTallleHHs LEHHBIX Oymar, M BajlOThl, B KOTOPOH
HOMHHHPOBaHBl U (WIH) DOHIMPOBAHBl  LEHHBIE OyMarW, KOTOPBIM
paccyuThIBaeTCsI € ydyeToM  KO3(Q(UIUEHTOB  CIELUAIN3APOBAHHOIO
IIPOLIEHTHOTO PHCKa COTJIACHO HPHIIOKEHMIO Ne 2 1 ¢ yueToM KilacCUu(UKaluu
[I0 YpPOBHAM pHCKa CIEHHUATU3UPOBAHHOIO PHCKA, 3a HCKIIOYEHHEM
HHCTPYMEHTOB CEKbIOpUTH3alMH, corjacHo mnpuioxeHuto Ne3. IleHHEIe
Oymaru, SBIAIOIIMECS HHCTPYMEHTAMU CEeKbIODUTH3allUd HIM IIOBTOPHOM
CEKbIOPUTH3ALMY, MpeayCMaTpUBalOT KIACCUQUKAIMIO II0 YPOBHSIM pHCKa
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CHEIMAIN3UPOBAHHOIO pHCKa HHCTPYMEHTOB CEKBIOPUTH3aIlMM COITIacHO
npuioxenuro Ne 4;

OITP - oOumii mpouUeHTHBIH pUCK HEOIATONPUATHOTO W3MEHEHUS
CIpPaBeIJIMBOM CTOMMOCTM IeHHBIX OyMar ¥ IPOU3BOAHBIX (HMHAHCOBBIX
WHCTPYMEHTOB IO/ BJIHMSHHEM pPBIHOYHBIX KoJeOaHWM MpOLEHTHBIX CTaBOK,
KOTOPBIH OIpeNeNsieTcs C YIeTOM pacipeieneHus Koa(hGUIIEeHTOB B3BEIINBAHNS
10 BpPeMEHHBIM HMHTEpBajlaM COTJIaCHO MPWJIOXKEHHIO Ne 5, crpyNIrpoBaHHBIM
110 3 30HaM;

I'BP(ITP) - cymMma ramMMma-pucka ¥ Bera-pucka MO OIIHOHAM,
BKJIIOYEHHBIM B pacdeT I[IPOLICHTHOTO PHCKAa COIVIACHO IyHKTaMm & - 10
HacTosIed MeToguku. ['amMMa-pucK 1O ONIMOHaM, BKIIOYaeMBIM B pacuer
IIPOLIEHTHOTO pHUCKa, pAacCUUTBHIBAETCS C YYETOM BEJIMYMHBI IIOKa3aTelst
M3MeHEHUs CIpaBeJIUBOM cTomMOCTH 0a3ucHOro (6a30BOro) akTHBa, KOTOpas
ompenenseTcss KaK IpouU3BeJleHHe CIpaBeJIMBOM CTOMMOCTH (a3HCHOTO
(bazoBoro) axTMBa WJIM HOMMHAJIBHONW CYMMBI OIIHHWOHHOIO JOTOBOpa
(ams onmumoHOB, 6a3uCcHBIM (0a30BBIM) aKTHBOM KOTOPBIX SIBISIETCS] MIPOLICHTHAS
CTaBKa) Ha COOTBETCTBYIOLINH KOAGGHUIIMEHT B3BEIINBaHNUS, [IpeLyCMOTPEHHBIN
nprtoxeHueM Ne 5 K HacTosel MEeTOIUKE.

12. O6mmii npouentHbI# puck (OITP) paccuutsiBaeTcs Mo popmye:

OTIP = 10% A + 40% B + 30% (C + D) + 40% (E + F) + 100% G + 100% H,

roe kxommnornenTl A, B, C, D, E, F, G u H onpenenstorcs
M0 CTPyNIHPOBAaHHBIM 3 30HaM, KOTOpPbIE MpPUBEAEHBI B COOTBETCTBUH C
pacyeToM OOLIEro IMPOLEHTHOrO pUCKa 10 opMe coriacHo MmpuiioxeHuto Ne 6.
VYkazaHHbIE KOMIIOHEHTH! BKJIIOHAIOTCS B pacdeT 1o abCONIOTHON BeNWYHHE
(6e3 yuera 3Haka). BHyTpH KaXXJOoro BpeMEHHOTO HHTEpBajla CyMMHUPYIOTCS
YUCTBIC JIJMHHBIE M YUCTble KOPOTKHE TO3UILUHU, 32 UCKIIOYeHUEM IO3ULIMM
Mo 1LeHHBIM OyMmaraM ¢ BBICOKMM pHUCKOM (KpoMe IleHHBIX Oymar,
SIBIISTFOITMX CSI MHCTpYMEHTaMH CEKBIOPUTHU3ALINYT 100 MIOBTOPHOMN
CeKBIOPUTHU3ALMU) M IO IeHHBIM OyMaraMm, SBJIIIOIIMMCS HHCTPYMEHTaMH
CEeKBIOPUTH3AIMM WIM TOBTOPHON CEKBIOPUTH3AIMH, C PHCKOM  BBIIIE
CpeaHero.

Jns  KaXZoro BpeMEHHOTO HWHTEpBalla OMNPEHENSIOTCA OTKPBITHIC
(BeMYMHA TMPEBBIICHUS] B3BEIIEHHOW UIMHHOW NO3WLMM HajJ B3BEUIEHHON
KOPOTKOH mo3unuedt mid HaoOopoT) u 3aKpBITBIe (BemuumHA, Ha KOTOPYHO
B3BEILICHHblE [UIMHHAag M KOPOTKas IIO3WLMU IIOJHOCTBIO IOKPHIBAIOT
(KOMITEHCHPYIOT) APYT APYra) MO3ULIHH.
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B pacuer ofmero IpoOLEHTHOTO pHUCKa HE BKIIOYAIOTCS IIEHHBIE
O6yMary, SBIAIOIIMECS HHCTPYMEHTAaMH CEKbIODUTH3AalMH WM ITOBTOPHOM
CEKBIODUTH3AI[MM, B OTHOIIEHWHM KOTOPBIX YCTAaHOBIEH K03 HUIMEHT
CHEIHAIBHOTO MPOLEHTHOIO pucKa B pazMepe 100 nponeHTos.

13. Pazmep donmoBoro pucka (OP) paccunTriBaercs no ¢popmyie:

®P = COP + ODP + TBP(OP),

rae:

COP - creuuanbHBIN (GOHIOBBIA PUCK HEOJArONpHUATHOIO W3MEHEHUS
CIpaBeUTMBOM CTOMMOCTH LEHHBIX OyMar M IPOM3BOAHBIX (HHAHCOBBIX
HHCTPYMEHTOB II0J BIHUAHHEM (aKTOPOB KpPEOUTHOIO PHCKA, CBA3AHHBIX
¢ SMHTEHTOM IIeHHBIX OyMar u oOeclieueHreM 1o LeHHBIM OyMaraM, BeIHYUHA
KOTOPOTO OIIpeAesieTcs COIIaCHO ITyHKTY 14 HacTosmel MeTOINKHY;

O®P - ofwuit GOHOOBEIE pHUCK HEOJIArONpUsSTHOIO H3MEHEHHS
CHpaBeUIMBON CTOMMOCTH IIE€HHBIX OyMar M IIPOHM3BOIHBIX (HHAHCOBBIX
WHCTPYMEHTOB, CBSI3aHHBIN ¢ KoneOaHMsSMM II€H Ha pBIHKE LEHHBIX OyMar,
pasMep KOTOPOTo OIpeleNsieTcsl COrjlacHO MyHKTY 15 HacTosIed MeTOIMKY;

I'BP(®P) - cymma ramMMa-pucka M Bera-pucka II0 OIIMOHAM,
BKJIIOYaEeMEIM B pacdeT (POHIOBOIO pHUCKa.

14. BeaunuuHa crienuansHoro ¢goraosoro pucka (COP) onpenensiercs kak
CyMMa YHCTBIX JUIMHHBIX IIO3MLUI ¥ YHACTBIX KOPOTKHMX Io3uuuii (be3 ydera
3HaKa MMO3UIHH), YMHOXKEHHas Ha KoahdunmenT pucka, paBHeii 11,5 npoueHra.
YucThle MO3UIHMK 0 MPOU3BOAHBEIM (DMHAHCOBHIM HMHCTPYMEHTaM, 0a3UCHBIM
(6a30BBIM) aKTUBOM KOTOPBIX SIBISIOTCS MHIEKCHI aKIMH, BXOJAIIKE B IEPEUYEHD
GOHIOBBIX HMHAECKCOB AaKLIMHM COIJIaCHO NpwiIokeHuro Ne 7, BKIIOYAOTCA
B pacyeT CIeNHalbHOTrO (JOHIOBOrO pUcKa ¢ KO3(PPHUIMEHTOM PUCKA, PaBHBIM
2,87 mpouedra. YucThle MO3MLMM 1[I0  NPOU3BOAHBIM  (DMHAHCOBBIM
HHCTpYMEHTaM, Oa3UCHBIM AaKTHBOM KOTOPBIX SBJSIOTCA IpO4YHe WHIEKCHI
aKIuii, HE YyKa3aHHbIE B HACTOAILIEM IIyHKTe, BKIIIOYAIOTCA B pacuer
CHEeIMAIEHOTO  (OHIOBOTO pucka ¢ KOdQQUIUEHTOM pHCKa, pPaBHBIM
11,5 mpoueHTa.

15. Pasamep obmero ¢onmoBoro pucka (ODP) ompenensercs Kax
aOCOIOTHOE 3HAYEHHE PAa3HOCTH MEXIYy CyYMMOM YHCTHIX IJIMHHBIX IO3ULAMN
H CyMMOHM UHCTBIX KOPOTKMX mmo3uimii (0e3 yuera 3Haka NO3UIUH),
YMHOXeHHOe Ha K03 pUIueHT pucka, paBHbIi 11,5 mpoueHra.
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16. 'aMMa-puCcK M Bera-pucK IO OIIHOHaM, BKIIOYAEMBIM B pPacyeT
(GOHIIOBOTO PHCKA, PACCUUTHIBAIOTCS B COOTBETCTBHUH C IIyHKTamu 8 - 10
HaCTOSILEH METOOUKHU.

["amMMa-pHCK MO OMNIMOHAM, BKIIOYaeMEIM B pacueT (DOHIOBOIO PHCKa,
PacCYUTHIBAETCS C YIETOM CIIENYIOLIETO:

BEJIHYMHA W3MEHEHMs CIIPaBEIJIHBOM CTOMMOCTH OaszucHOro (6a3oBoro)
axtnBa (MBA) ompenensercs Kak IPOW3BEICHHUE CIPaBEINBONA CTOMMOCTH
6asucHoro (6a30Boro) akTuBa Ha K03(QGUIIMEHT prcKa, paBHBIH 11,5 mpoueHTa;

OMIINOHEI, 6a3ucHbIe (0a30BbIe) aKTHBBI KOTOPBIX 00pamiaroTcs Ha OJHOM
M TOM ’Ke HallHOHAJTBbHOM (DOHAOBOM PBIHKE, IPU3HAIOTCS ONLMOHAMU C OZHHUM
1 TeM e BUIoM OasucHoro (6a30Boro) akTuaa.

17. Benuumnna BagroTHOro prcka (BP) paccuutsiBaeTcs no gopmyie:

BP = 11,5% x OBII + I'BP(BP),

rae:

OBII - cymMmMa OTKPBITBIX BATIOTHBIX TO3ULUN B OTAENIBHBIX HHOCTPAaHHEIX
BalIIOTaX U 30JI0Te, pacCUUTHIBaeMass B COOTBETCTBHM C METONUKOM pacuera
pa3MepoB OTKPBITHIX BAIOTHBIX IO3UIUI COTIACHO MPUIIOXKEHUIO Ne 8;

I'BP(BP) - cymma ramMma-pucka H Bera-pucka IO OIIIHOHaM,
BKJIIOYEHHBIM B pacueT BaJIOTHOTO pHCKa, Oa3sUCHBIM aKTHBOM KOTOPBIX
ABJISIOTCS. HHOCTPaHHAS BATIOTA WM 30JI0TO B COOTBETCTBUH C IIyHKTamu 8 - 10
HacTosmedl MeTonukW. BenwuumHa 110Ka3aTesiss M3MEHEHHs CIIpaBeIIHMBOMN
croumMocTH OasucHoro (6a30BOro) akTWBa MHpU pacyeTe TraMMa-pUcKa
ompefeNAeTcs Kak IIPOM3BEICHHE CHpaBeIIMBON CTOMMOCTH 0Ga3HCHOro
(6a3oBoro) aktrBa Ha Ko3dunmeHT 11,5 mporeHTa.

18. PaaMep BallOTHOIO pHUCKA MPHHUMAETCI B pacdeT BeIUYMHBI
PBIHOYHOTO PHUCKA B cllydae, eClIM Ha JaTy pacueTa BEIMYMHBl PRIHOYHOIO PUCKa
IIPOIIEHTHOE COOTHOIIECHHUE CyMMBl OTKPBITBIX BAFOTHBIX ITO3ULIUN B OTAEIBHEIX
HHOCTPAHHBIX BAJIKOTaX M OTHEIBHBIX [PAaroleHHBIX MeTalaX U BEIUYHHBI
COOCTBEHHBIX CpENCTB (KamuTajaa) eIWHOrO0 WHCTUTYTa pa3BUTHA paBHO
2 MpoLeHTaM WM NPeBbIIIaeT 2 NPOLEeHTa.

19. Pasmep ToBapHoro pucka (TP) paccuutsiBaeTcs mo dhopmyie:

TP = OTP + JITP + I'BP(TP),

rue:

OTP - BenMynHA OCHOBHOI'O TOBAPHOI'O PUCKA I10 MO3ULIMAM, YKa3aHHBIM
B nyHkre 20 HacTrosmie#t MeTonWKH (KpoMe ramMMma-phcKa M Bera-pucka
IT0 OTIITUOHAM);
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JTP - BeawuwHa NOTOJHUTEIIFHOTO TOBApHOTO pHCKAa MO ITO3ULIUSIM,
yKa3aHHBIM B ITyHKTe 20 HacTosileid MeTOAMKU (KpoMme raMma-pucKa M Bera-
PHCKa IO ONLIKOHAM);

I'BP(TP) - cymMmma ramma-prcka H Bera-pucka IO OIIIHOHAaM,
BKJIIOYaeMbIM B pacdeT TOBapHOI'0 PUCKA.

20. OueHKka BeIWYMHBI TOBAPHOTO PHCKA IO JIParoleHHBIM MeTajUlaM
(kpoMe  30JI0Ta), OCYLIECTBIAETCS  €IWHBIM  HWHCTHUTYTOM  Pa3BUTHSA
B OTHOILIEHHH:

0anaHCOBBIX aKTUBOB M IaCCHBOB, HOMUHUPOBAHHBIX B AParolleHHBIX
MeTauiax (KpoMe 30J710Ta) WM B pyOJisx, BeIWMYMHA KOTOPBIX 3aBHUCUT OT
H3MEHEHUs yCTaHOBIeHHBIX lleHTpanbHbIM OGankoM Poccuiickoit ®eneparuu
YUETHBIX LI€H Ha [JparolleHHble MeTaUlbl (KpoMe 30J0Ta), BHeOaIaHCOBBIX
TpeboBaHUH U 00A3aTENIbCTB 110 IIOCTAaBKE TOBAPOB II0 JOTOBOPaM, IO KOTOPHIM
naTa 3aKIF0YeHHs T0rOBOpa He COBIAaeT ¢ JaTOU €ro HCIIOIHECHHUS,

3aJiora, IOJIYy4YeHHOro B obecrniedyeHHe IO OalaHCOBBIM aKTHBaM H (WJIH)
BHeOAJTaHCOBBIM 00513aTeNIbLCTBAM; |

IIPOM3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB, Oa3uCHBIM (0a30BEIM)
aKTUBOM KOTOPBIX SBJSIOTCS TOBaphbl, JOTOBOPOB, IO YCJIOBHUSIM KOTOPBIX
COOTBETCTBYIOIIME TpeOoBaHus U (WiIM) 00S3aTeNbCcTBA PACCUUTHIBAIOTCS
Ha OCHOBeE IIeH Ha TOBapFI.

21.1To xaxnoMy BHIY JparoleHHOro MeTauia (KpoMe 30J0Ta)
pacCUHMTHIBA€TCs HHCTasl MO3UIMS B KOJIMUECTBEHHOM BBIpaXXEHUH (B rpaMmax),
KOTOpasl IIePECUMTHIBACTCS B pyOMM IO YYETHHIM I[€HaM, YCTAHOBJICHHBIM
IlenTpampueiM O0aHkoM Poccuiickoit Denmepanwyi Ha AaTy pacdera TOBApHOTO
puCKa.

22. OprouepcHble ((popBapAHBIE) AOTOBOPHI, AOTOBOPHI KYILIH-IPOFXKH
JparolleHHbIX METAIOB (KpoMe 30JI0Ta) W OMIIMOHBl BKIIOYAIOTCS B pacder
TOBAapHOI'0 PHCKa KaK JUIMHHAs WU KOPOTKas IIO3ULHS 110 COOTBETCTBYIOIIEMY
6asucHOMy (0a30BOMy) aKTHBY, SBISIOLIEMYCS TOBapoM, B COOTBETCTBHH
C IIYHKTOM 6 HacCTOSIEH METOIUKH.

B mensx pacuera TOBapHOTO pHCKa IO3ULIMH IO cBomaM, 0a3HCHBIM
(6a30BBIM) aKTMBOM KOTOPBIX SIBISIOTCS TOBAphl, ONMPEACIIIOTCS B CIEAYIOIIEM
TIOpSIIKE:

€CIM CBOI  IpeAycMaTpuBaeT OOS3aHHOCTH CTOPOHBI  JIOTOBOpa
MepHOAUYECKU YIIJIAYUBATh NEHEXXHBIE CYMMBI B 3aBUCHUMOCTHA OT HU3MEHEHUS
L[eHBl TOBapa B OOMEH Ha INOIydeHHe (GUKCHPOBAHHON HEHEXXHOH CYMMBEL,
TO TIO3ULUA II0 CBOITy IpeacTaBiisger cobol BemwmumHy GasucHoro (6a3oBoro)
aKTHBa B KOJMYECTBEHHOM BBIPAXCHHH, YMHOXXEHHYIO Ha KOJHYECTBO
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miaTexel, MpeayCMOTpeHHOe IoroBopoM. Ilpw 3TOM NO3UIMS 1O CBOIY,
BKJIFOYaeMas B pacdeT TOBAPHOTO PHUCKA, SBIAETCA [UIMHHOH, €CNH €IUHBIA
UHCTUTYT Ppa3BUTHS OCYLIECTBISET BBILIATY (PUKCHUPOBAHHON JEHEXHOHR
CYMMBI, ¥ KOpPOTKOW, €CIM €OUHBIA MHCTUTYT PAa3BUTHUSA IIOJIy4YaeT
(GHKCUPOBaHHYIO ACHEKHYIO CYMMY B COOTBETCTBUU C YCIOBUSIMH JOTOBOPA;

€CJIH CBOIN IpenycMarpuBaeT oOMeH OazncHbIMU (0a30BBIMH) aKTHBaMU,
SBIISIONIMMICS Pa3INYHBIMU TOBapaMH, WIHA INpeAyCMaTpUBacT OOS3aHHOCTH
CTOPOH JI0TOBOpa NepUOINIECKH YIIAaUUBATh JEHEKHBIE CYMMBI B 3aBUCUMOCTH
OT H3MEHEHHUs IIeHbl TOBApOB, TO B pacueT TOBAapHOIO PHUCKA BKIHOYAHOTCA
2 MO3UIINH, BEIpa)KeHHBIE B COOTBETCTBYIOIINX Oa3uCHBIX (0a30BbIX) aKTHUBAX.

23. Beimmunna ocHoBHOro ToBapHOoro pucka (OTP) paccumrthiBaeTcs Kak
21,57 mporieHTa BeIMYNHBI YUCTON MO3ULMH (JITUHHOM WM KOPOTKOM MO3ULINHY,
6e3 ydeTa 3Haka) 0 KaXXJJOMY BUIY TOBapa.

24. BennuuHa JOTIOJTHUTEIBHOTO TOBapHOT'O pHUCKa (UTP)
paccuuThiBaeTcsd Kak 4,31 mponeHTa CyMMBI NIWHHBIX IO3UIUH M KOPOTKHX
mo3uwuii (0e3 yuera 3HaKa MO3ULIKN) IO KaXI0MY BHIY TOBapa.

25.'amMa-pucKk W Bera-puck I0 OIIIMOHAM, BKJIIOYAaeMBIM B pacyer
TOBApHOTO pHCKa, pPACCUMTHIBAIOTCA B COOTBETCTBUM C IIyHKTamu 8 - 10
HACTOSIIEH METOAUKHU C YYETOM CJIeIYIOLIETO:

BeJIMYMHA W3MEHEHHUs CIIpaBeUIMBOM cToumoctu Oa3mucHoro (6a3oBoro)
aktuBa (UbA) ompenensercs Kak IIpOU3BENEHUE CIIPaBeIJIMBOM CTOMMOCTH
6asucHoro (6azoBoro) akTuBa Ha KoddduimeHT 21,56 mpoleHTa;

ONIMOHBI, Oa3UCHBIMH aKTHUBaMH KOTOPBIX  SIBIISIFOTCS  TOBAapHI,
B3aMMO3a4eT IPOTUBOIONOXKHBIX MO3ULMI IO KOTOPHIM IIPelyCMOTpPEH
ITYHKTOM 5 HacTOSAIMIEH METOAMKH, IIPU3HAIOTCS ONLIMOHAMU C OJHHUM U TEM XKe
BUJIOM 0a3MCHOIO aKTHUBA.
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IMPYJIOXEHUE Ne 1

K METOJMKE OLIEHKH BEIMIUHBI
PBIHOYHOTO PHCKa

IHOPAAOK

onpeaejieHus ko3¢ PuurenTa aejibTa, He00X0AUMOr0
AJIS1 BKJIOYEHHS B pacyeT PbIHOYHBIX PUCKOB NMO3HIMH MO ONIHOHAM

1.ITo onmuoHaMm, oOpaljalomUMCS Ha OpPTaHW30BAaHHOM  PHIHKE,
MpUMeHseTcs aGCOMOTHAs BEIHUMHA Kod(Q(UIIMEeHTa 1ebTa, PACCUHTHIBAEMAst
U pacKpbIBaeéMasi OpraHu3aTOpOM TOProBid. B ciaydae oTcyTcTBUS HHGOpMAaLIUH
0 Benn4YMHe KO3((HLNEHTa [enbTa eOUHBIA WHCTUTYT PA3BUTHS B XKWIHIIHOH
chepe (naee - eAMHBIH WHCTHTYT pPa3BHUTHUSA) OCYIIECTBIAET €ro pacyer
B COOTBETCTBHUU C IIyHKTaMH 2 - 7 HACTOAIIETO JOKYMEHTA.

2. Pacuer koa(p¢uIMeHTa nenbTa OCYIIeCTBISETCS HPOCTEIM METOIOM
WIM METOJIOM KOJIMYECTBEHHOM OIEHKH.

3. EDMHBIA WHCTUTYT pa3BUTHS BIIpaBe NPHUHATH pelleHue (M3MEHHUTh
paHee IIPUHATOE pelIeHHe) O INPHMEHEHWH OJHOTO U3 METOAOB pacuera
KoaddumenTa nenpra. B ciydae UCIONB30BaHUS MPOCTOTO METOJa pacyera
ko3¢ ¢uIneHTa enbTa B paMKaxX CTPECcC-TEeCTHPOBAHHS PHIHOYHOTO pUCKa
€IMHBIM WHCTUTYTOM pa3BUTHs JOJDKHBEI HCIIOJNB30BAaTHCS IPOJBUHYTHIS
IIOAXOABl OLICHKH YyBCTBHUTEIBHOCTH CTOMMOCTH OIIHOHOB K W3MEHEHUIO
PBIHOYHBIX I1apaMeTPOB, YTO IpeAriojiaraeT B TOM YHCJe IPOBelIeHHe MOIHON
TIepPEeOLIEHKH CTOMMOCTH OIIIMOHOB, ITPH MX HAIWYHH.

KosdpduureHT nenpbra pacCUUTHIBAETCS MPOCTBIM METOAOM COTJIACHO
IIyHKTaM 4 - § HacToAIIero JOKyMeHTa.

4. Ilo omuuoHaM Ha npojaxy (omIuoHaM THUIla put) B LEIIX pacuera
KodbduLieHTa JeNbTa ONpeaeNsieTcs pasHoCTh MEXY CTOMMOCTBIO 0a3HCHOTO
(6a30BOT0) aKTUBA ONIMOHA, ONPEeAeICHHOW JOrOBOPOM, U TEKYIEH PHIHOYHOM
CTOHUMOCTBIO 6a3rcHOro (6a30BOro) akTHBa.

5.Ilo ommmoHaM Ha HOKynky (omuuoHaMm tuma call) B mensx pacdera
KodddHuIMeHTa AenbTa OIpedeNserTcss Pa3’HOCTh MEXIY TEKyIled pPBIHOYHOM
CTOMMOCTBEO 6a3ucHoro (6a30BOro) akTHBa OIIMOHA W CTOMMOCTHIO Ga3HCHOIO
(6a30BOro) aKTHBA OMIIMOHA, ONIPEACIEHHOH TOTOBOPOM.
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6. Texy1iasi ppIHOYHAs CTOUMOCTB 0a3UCHOTO0 (6230BOr0) akTUBA OMNIIMOHA
ompenemnseTcs 10 CpeIHEB3BEIIEHHOMY KYPCY U (HMJIH) CpeIHEeB3BEILICHHOH ieHe
6asucHoro  (6a30BOro) aKTWBa, PACCUUTHIBAEMOH  (paccUUTHIBAEMOMY)
OpPraHU30BaHHOW TOProBOM IUIOIIANKOW, Ha KOTOPOM eNMHBIM HHCTUTYT
Pa3BUTHA 3aKJIIOYNI OMIMOHHBINA JOoroBOp. IIpH OTCYTCTBHY cpelHEB3BEIISHHOH
neHbl OasucHoro (6a3oBoro) axkTuWBa, oOpamaroiierocs Ha 3apy0exHOM
OpraHM30BaHHOM PBIHKE, TeKyHlasl PpIHOYHAS CTOMMOCTE 0a3ucHOro (6a30BOro)
aKTHBa OIIIMOHA OIpezeNsercs B IOPsSAKE, YCTaHOBIEHHOM HalOHAJIBbHBIM
3aKOHOAATEIBCTBOM (YIOJHOMOYEHHBIM OpPraHoM) MHOCTPAHHBIX TOCYJIapCTB.
[Ipu orcyTcTBUM OUPIKEBBIX KOTUPOBOK MHOCTPAHHBIX BAJIIOT MK APArOlEeHHBIX
METAJUIOB KX TeKyllas pHIHOYHAs CTOMMOCTE OIpelenseTcs I0 Kypcy
COOTBETCTBYIOIIE HHOCTPAHHOM BallOTBl WJIM [0 YYEeTHOM Il€He Ha
JIparolieHHbIe METaJLIEL.

7.1lpu 3aKiIOYeHWH OIIMOHHOTO JOTroBopa, ©Oa3ucHeIM (0Oa30BBIM)
aKTHBOM KOTOPOTO SIBJLIOTCS IIeHHbIe OyMaru B HHOCTPAHHOM BaJIFOTE, TEKyIlas
PBIHOYHAS CTOMMOCTB YKa3aHHBIX HEHHBIX OyMar oIpefenseTcs B COOTBETCTBUH
C BHYTpPEHHeH NOKyMeHTalHell eIWHOro MHCTUTYTa pa3BUTUA. B oTHOIIeHHH
OTIIIMOHHBIX AOrOBOPOB, 0GazucHBIM (0a30BBIM) aKTHBOM KOTOPBIX SIBJISIOTCS
IleHHble OyMaru B MHOCTpPAaHHOW BaliOTe, HE HUMEIOIUe TeKyIled pBhIHOYHOMN
CTOMMOCTH, KO3(D(QHIMEHT xenbTa HE pacCUMTHIBACTCS M B pacdeT YHCTOU
OTIIMOHHON MO3MLIKMK BKIOYAeTCsl BENMYMHA BHEOAIaHCOBBIX TpeOoBaHUM
U (u1m) 00513aTeNbCTB B MOJTHOM 00BeME.

8. Ecmu  pesynprar  pacyera, TOJYYEHHBIA B  COOTBETCTBHUH
C IMyHKTaM" 4 1 5 HaCTOAIIEero JOKyMeHTa:

meHee 0, To KoaQPUIMEeHT AeNbTa MPUHUMAETCS paBHBIM 0;

paBeH 0, To koadPuULMEHT AenbTa IpUHUMaeTcs paBHbIM 0,5;

6ozee 0, To KO3PGUILUEHT AeTbTa IPUHUMASTCS PaBHBIM 1.

9. Ilpu mcrosnp30BaHUM MeTOAa KOJHMYECTBEHHOW OLEHKH KOdDPHUIIMEHT
IeIhTa OINpeleNseTcs KaK OTHOILICHHEe H3MEHEHHs TeKylleil (cnpaBemnBOi)
CTOMMOCTH OIIIIMOHA NpH MaJOM H3MEHEHHU CTOMMOCTH Oa3HCHOIO aKTHBa
K BEJIMYMHE YKa3aHHOTO W3MEHEHMsS CTOMMOCTH 0a3uCHOro akTuBa. Meronnl
KOJMYECTBEHHON OLeHKH KOA(h(UIMEHTOB [elbTa JOJDKHBI COBIAAaTh
C T[pUMEHSEMBIMH €IWHBIM HHCTUTYTOM pa3BUTHUS METOIAaMU OLIEHKH
CIpaBeUIMBOM CTOMMOCTH OIMIMOHOB (Q@HAJIOTWYHO TOAXOAaM, NPUMEHSIEMbIM
K KpEeIUTHBIM OPTaHHU3alHsIM ).
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IMPMJIOKEHUME Ne 2

K METOOHUKE OLICHKHN BCIITHYHUHBI
PBIHOYHOT'O pUCKa

KOODOPPUINUNEHTbI

CIICHHAJHIHPOBAHHOIO MPOLHECHTHOI'O PHCKA

[To nerHbIM Oymaram, 3a HCKIIFOUEHNEM LIEHHBIX OyMar, Koatbl;l(fg?anem
AB/LTIOMIXCS, HHCTPYMEHTAMH CEKbIOPHTH3ALMH (pHCK-BeC),
HJIM HTHCTPYMEHTaMU TOBTOPHOH CEKBIOPUTH3AIUH pOTIeHTOB
ITo nennsIM 6ymaram 6e3 pucka 0
I[Mo uennpM OymMaram ¢ HU3KHM PHCKOM:
HMEIOIINM CPOK, OCTaBIIUKCS [0 NOTalIeHUs, MEHee 6 MecCsIeB 0,36
HMEIOIINM CPOK, OCTAaBLUIMKCS 10 HOTalIeHus, OT 6 10 24 Mecs1eB 1,44
HMEIOLIUM CPOK, OCTABLIUHCS 70 MOTAINEHNs, CBBIIE 24 MECSIIEB 2,3
ITo nieHHBIM OymMaraM co CpeIHHM PUCKOM 11,5
ITo ennbM OymaraM ¢ BBICOKMM PHCKOM 17,25
ITo nierHBIM OyMaram, SIBJLIFOIMUMCS UHCTPYMEHTAaMHU CEKbIOPUTH3ALUH:
C HU3KHM PHCKOM ' 2,3
C PUCKOM HUXE CPEIHErO 5,75
CO CPEIHUM PHUCKOM 11,5
C PUCKOM BEIIIIE CPEIHETO 40,25
C BBICOKHM PHCKOM 100
ITo nenHpM OyMaram, SBISIOMUMCS HHCTPYMEHTAaMH TIOBTOPHOH
CeKBIOPHTH3ALNY!
C HU3KHAM PUCKOM 4,6
C PHCKOM HHXKE CPEIHETO 11,5
CO CPEIHHM PHCKOM 25,87
C PHCKOM BBIIIIE CPEIHErO 74,75
C BBICOKHM PHUCKOM 100
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ITPMJIOXXEHUE Ne 3

K MCTOJHMKE OLCHKH BCJINYMHEI
PBIHOYHOT'O pUCKa

KITACCHOPUKANNA

o YPOBHAM DHCKa CIICUURAJTUIHPOBAHHOIO pPHCKA,
34 HCKJIKYC¢HHUEM HHCTPYMCHTOB CEKBLIOPHTH3AIIHHA

YpoBeHb
pucka

Llennsie 6ymaru

bes pucka nenHble Oymary, sMutupoBanHbie Poccuiickoit @enepanueit mim

20112970.doc

IentpaneHbiM OankoM Poccuifckoit denepaiiii, HOMUHUPOBAaHHbIE
1 GOHIMPOBAHHBIE B PYOIISIX

IeHHble OyMaru, HOMIHIPOBaHHbIE U GOHAUPOBaHHEIE B PyOIIsIX,
TIOJTHOCTBIO 0becrieueHHble rapanTusMu IIpaBuTenscrea
Poccuiickoit ®enepanyuu wnu LienTpansHoro 6anka Poccuiickoi
@enepaliui, HOMUHUPOBaHHBIMH B pyOIIsIx

IleHHble OyMaru, SMUTHPOBaHHEIE IIPaBUTEIHCTBAMY WK
LIEeHTPAJIbHBIMUA OaHKaMU CTpaH, UMEIOLINX CTPaHOBEIE OLEHKH I10
K1acCU(pUKalUY SKCIIOPTHBIX KPEOUTHBIX areHTCTB, YYaCTBYIOMIUX
B COTJIAIIEHUH CTpaH - WieHoB Opranuzaiiu 5KOHOMHUYECKOTO
COTpyaHHYeCcTBa U pa3BUTUA "OO OCHOBHBIX IIPUHIIUIIAX
IIPEIOCTABICHUS U UCIIOIb30BaHUs DKCIIOPTHBIX KPEIUTOB,
IMEIOIUX OhUIIHANBHYIO TOAIEPKKY" (ajiee - CTpaHOBEIE
oueHku), "0", "1", a Takxe cTpaH ¢ BEICOKAM YPOBHEM JOXO/IOB,
ABIIAIOIIMXCS wieHaMH OpraHu3aiii SKOHOMUYECKOTO
COTpyIHHMYECTBa U pa3BUTUA U (Uinu) EBponeiickoro coro3sa,
HepelIeAInX Ha eQUHYIO IeHeXHYI0 eIMHHILY EBpomelickoro
COI033, HOMUHHPOBaHHbIE U (OHAUPOBaHHBIE B BATIOTE CTPAHBI-
OMUTEHTA '

IleHHBIe OyMaru, HOMIHUPOBAHHEIE U (QOHIHUPOBaHHEIE B BATIOTE
CTpaHbl MECTa Hax0XK/ICHUS SIMUTEHTA, €CJIU OHU IOJTHOCTHIO
obecriedeHs! rapaHTUIMHU (0aHKOBCKMMHM rapaHTHSIMH)
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YposeHb
pHCKa

Llennsie 6ymaru

Huzkui
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[IPaBUTEIBCTB WM IIEHTPAIbHBIX OaHKOB CTPaH, UMEIOILIIX
cTpanoBele oneHkH "0", "1", a Takxe cTpaH ¢ BBICOKHM YPOBHEM
JI0XOJI0B, SBIAIOMINXCS WieHaMUd OpraHu3aliy 3KOHOMHUYECKOTO
COTpyIHMYECTBA U pa3BuTus u (vtn) EBpo3oHEI,
HOMUHUPOBAaHHBIMHU B BaJlFOTE CTPaHBI-DOMUTEHTA

LIeHHbIe OyMaru, SMUTHpPOBaHHbIe cyObekTaMu Poccuiickoi
Qenepanry 1 MyHUIIUNATBHBIMUA 00pazoBaHUsIMH Poccuiickoit
Penepanyiv, HOMUHUPOBAHHbBIE ¥ (POHANPOBAHHEIE B PyOIIsax

LIEHHbIe OymMaru, SMUTHUPOBAaHHBIE MPABUTEIHCTBAMU UITN
LIEHTPAJIBbHEIMH OaHKaMH CTpaH, UMEIOIINX CTPpaHOBEIe olleHKu "0",
"1", a TaKXe CTpaH ¢ BEICOKHM YPOBHEM JTOXOOB, SIBJITIOIIHNXCS
yieHaMu Opra"u3alii 3KOHOMHYECKOTO COTPYIHHYECTBA U
pa3BuTHs U (UnK) EBpO30HEI, HOMHHUPOBAaHHEIE U (FLUTH)
(hOHIMPOBaHHBIE B BAIIOTE, OTIMYHOMN OT BAIIOTHI CTPaHbI-
SMHUTEHTa

I[eHHble OyMaru, HOMMHHPOBaHHEIE U (WK ) GOHIUPOBaHHbBIE
B BJIIOTE, OTJIMYHON OT BAJIFOTHI CTPAHBI MECTa HAXOXKIESHUS
SMHTEHTA, €CJIY OHU ITOJIHOCTHIO 00ECIIeUeHbl rapaHTUIMHI
(0aHKOBCKUMH rapaHTHSIMH ) [IPaBUTENLCTB MIIH LIEHTPAIBHEBIX
0aHKOB CTpaH, UMEIOIIUX CTPaHOBEIEe omeHKH "0", "1", a Take
CTPaH C BBICOKMM YPOBHEM JIOXOIO0B, SBJISIOIINXCS UICHAMHU
Opranusanuy 5KOHOMHUYECKOI0 COTPYIHUYECTBA U Pa3BUTHUA
" (i) EBpo30HEI

L[eHHBle OyMaru, HOMHHHAPOBaHHBIE U (HOHIUPOBAHHBIE B BAIIOTE
CTPaHbI SMUTEHTA, €CIIM OHU MOJHOCTBIO 00eCIeUeHbl rapaHTUSIMHU
(0aHKOBCKMMU rapaHTHSIMH ) IPABUTENBCTB WIIH [IEHTPATbHBIX
0aHKOB CTpaH, UMEIOMIUX CTpaHoBBIe olleHKH: "0", "1", a Takxke
CTpaH C BEICOKMM YPOBHEM JIOXOA0B, SABJIAIOUINXCS YiIeHAMH
Opraausanyy 5KOHOMHUYECKOTO COTPYAHUYECTBA U Pa3BUTHUS

u (unu) EBpo30HBI, HOMUHUPOBaHHBIMH B BATIIOTE, OTJINYHOM

OT BAJIIOTHI CTPaHBI MECTa HAX0XKAEHUS SYMUTEHTA

1eHHbIe OyMary, SMHTHPOBAaHHbIE MMPABUTEILCTBAMH HIIH
LEHTPAIBHBIMU O0aHKaMHU CTPaH, UMEIOIIUX CTPAHOBBIE
ounenku "2", a Taxoxe "3"
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YpoBeHb

[lennble Oymaru
pHCKa

LIeHHbIe OyMaru, MoJIHOCThIO O0eCIIeYeHHBIE TapaHTHIAMHU
(6aHKOBCKMMHU rapaHTUSMHU ) TIPABUTEIIHCTB WIIH LIEHTPAIBHBIX
0aHKOB CTpaH, UMEIOIIUX CTPAaHOBEIE OlleHkH "2", "3"

LIEHHBbIe OyMaru, SMUTHPOBaHHbIE MEX[yHapOJHBIMU
¢uHaHCOBBIMU opraHu3aisiMu (bankoM MexayHapoIHBIX
pacdeToB, MexayHapoaHbIM BamoTHBIM ¢oHI0M, EBponeiickum
LEHTpaJIbHBIM OaHKOM) UM MEXAYHapOAHbIMI OaHKaMH pa3BUTHS
VI TIOJIHOCTBIO 0OecliedeHHbIe rapaHTUsIMH (0aHKOBCKUMHU
rapaHTHsAMH) MEXIYHapOAHBIX (PMHAHCOBBIX OpraHU3alMH UK
MEXIYHapOAHBIX OaHKOB Pa3BUTHS

IIeHHbIe OyMaru, SMUTUPOBaHHbIE OaHKaMH, CO3TaHHEIMH 110
3aKOHOAATENBCTBY CTPaH, UMEIOILIUX CTPaHOBbIe olleHkH "0", "1",
"2") a TaKKe CTpaH C BBICOKHM YPOBHEM JI0XOJIOB, SBIISAIOMIAXCS
yieHaMu OpraHu3zaiyyi 5KOHOMUYECKOTO COTPYTHUYECTBA U
pa3BuTHs U (ninu) EBpo30HBI, WM MOJTHOCTHIO 00ecnieueHHbIe
rapanTue (6aHKOBCKOH rapaHTHeER ), TOPYIHUTEIHCTBOM OaHKa,
CO3JJaHHOIO 110 3aKOHOJATENbCTBY CTPaHbl, UMEIOIIEel CTPAaHOBYIO
oneHky "0", "1", "2" a takxe CTpaHbl C BBICOKMM YPOBHEM
IOXOJO0B, fABJIAOLIENcS wieHoM OpraHu3aliid 5JKOHOMHYECKOro
COTPYAHUYECTBA U pa3BUTHA U (1K) EBpo30HbI

IeHHbIe OyMaru, SMUTUPOBAHHBIC IOPUTUTIECKUMU JTUIIaMH,
HOMHUHHPOBaHHbIE ¥ (POHIUPOBAHHBIE B PyOJIAX, MOJTHOCTHIO
obecrnieuyeHHbIe TapaHTHAMH cyOobekToB Poccuiickoit @enepanuu
U MyHULMNAIBHBIX 00pa3oBanmii Poccutickoit @enepanuu,
HOMUHHPOBaHHbIE B pyOJIsSIX

Cpennuii 1eHHbIe Oymaru, sMuTHpoBanHble Poccuiickoit @eneparueit uimu
[{enTpansaeiM 6ankoM Poccuiickoit @enepaliii, HOMUHUPOBaHHbBIE
U (1) GOHAMPOBAHHBIE B HHOCTPAHHOMW BaJIIOTE

1[eHHble OymMaru, HOMHHHUPOBaHHbIE U (WJK) HOHIUPOBAHHBIE

B MHOCTPAaHHOH BaJIOTe, MOJHOCTHIO 0OecTieueHHbIEe TapaHTHIMH
IIpaButensctBa Poccuiickoit ®enepaunn unu LleHTpansHoro 6aHka
Poccutickoit @enepannn

LleHHble OyMaru, SMUTHPOBaHHBIE MPABUTEIbCTBAMH HJIH

LEHTPaJbHBIMY OaHKaMU CTpaH, IMEIOIIHUX CTPAHOBBIE
nmAnN ¢

oueHku "4", "5", "6"

4883945
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YpoBeHb

exHsie Oymaru
pHCKa

IieHHbIe OymMary, MOJIHOCTHIO oOecneueHHble rapaHTHAMH
NIPABUTENBCTB WUJIH LIEHTPAIBHBIX OAHKOB CTpaH, AMEFOIIAX
cTpaHoBsbIe olieHkH "4", "5", "6"

IleHHbIe OymMaru, SMUTHpOBaHHbBIE cyObekTamMu Poccuiickoit
®enepanyy ¥ MyHHIIMIIAIBHBIMU 00pa3zoBaHusaMu Poccuiickoi
®denepanunu, HOMUHUPOBaHHbIE U (MiTH) QOHIMPOBAHHBIE

B MHOCTPAHHOU BaJIOTE

[eHHble OyMaru, SJMUTHPOBAaHHbIE FOPUIUIECKUMH JIMLIAMU,
HOMHHHPOBaHHBIE U (UH1) (GOHAUPOBAaHHBIE B MHOCTPAaHHOM
BaJIIOTE, MIOJTHOCTHIO 00ecledeHHbIe TApaHTUSIMH CYOBEKTOB
Poccuiickoit ®enepaiii 1 MyHULANATBHBIX 00pa3oBaHUI
Poccuiickoit Depepanuu

[leHHble OyMaru, SMUTHPOBaHHbIE OaHKaMH, CO3JaHHBIMH 110
3aKOHOAATENIbCTBY CTPaH, UMCIOIINX CTpaHOBhIE oleHKH "3", "4",
"5", "6", nnM NoaHOCTEIO o0ecneueHHbIe rapanThelt (0aHKOBCKOM
rapaHnTtuei), MoOpy4uTeNbCTBOM OaHKa, CO3aHHOTO T10
3aKOHOAATENbCTBY CTPaHbI, UMEIOIIEeH CTpaHOoBbIE OlleHKH "3", "4",
H5" "6"

b
IIEeHHble OyMaru, SMUTUPOBAHHbIE FOPUANYECKUMH JIULIAMU
(3a ucKiIroYeHneM OaHKOB), KpOMe IIEHHBIX OyMar, yKa3aHHBIX
BBIILIE

BrICOKHHM HHBIE LIEHHBIE 6}’MaFI/I, HC JABJUIIOIIUCCA HHCTPYMEHTAMMU
CEKBIOPHUTHU3all¥1 UJIM HHCTPYMCHTaMH HOBTOpHOﬁ
CEKbIOpHTHU3allUH

[Tpumeuanne. K neHHpIM Oymaram co CpelHAM PHUCKOM HE OTHOCSTCS
IleHHble OyMaru, B OTHOLIEHHMM KOTOPBIX B Ciy4ae
OTHECEHUs] K WHBIM MOpT(densM LEeHHBIX OyMmar (kpome
TOPrOBOI'0) MpUMeEHsUICS OBl KO3 GdUUIHEHT pHucka Goiee
100 mpoueHTOB, oOmNpeneNieHHBII B COOTBETCTBHUU C
METOJUKON KONMMYECTBEHHOM OLIEHKU KPEeIUTHOro pUCKA,
YTBEPKIEHHOU MIOCTAaHOBJICHUEM IIpaBuTenscTBa
Poccuiickoii @enepauun ot 13 okta6ps 2020 r. Ne 1680
"O Bompocax, cBS3aHHBIX ¢ obecrneyeHueM (PUHAHCOBOH
YCTOWYMBOCTH  €AMHOTO  HWHCTHUTYTAa  pPa3BUTHA B
KWINIIHOH chepe".
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I[TPUJIOXKEHUE Ne 4

K MCTOAHUKC OLHCHKH BCIINYHNHBI

PBIHOYHOI'O pUCKa

KJIACCHDOPUKALINA

IO YPOBHSAM PHCKaA CIICIIHAJHIHPOBAHHOI'O
PHCKAa HHCTPYMEHTOB CCKbIOPDHTH3AaLlHH

3¢ sug [1n 'noban

Mynuc Husectopce

YpoBeHs pucka Peitruire ?lgghplsjt::“:; (Moog ?Sl;:llzestors
(S&P Global Ratings) & Serice)
HonrocpouHas  HU3KHH AAA 5o AA- AAA no AA- Aaa o Aa3
I;zcz};znocnocoﬁ- HIXKE CpENHEro A+ no A A+ 10 A Al no A3
cpeIHHi BBB+ no BBB- BBB+ no BBB- Baal no Baa3
BBILLE CPEJHETO BB+ no BB- BB+ no BB- Bal mo Ba3
BBICOKHH Hiwke BB- Hxe BB- Hike Ba3
KpaTkocpouHas HU3KHH A-1 Fl P-1
:?)ZITI:TOCHOCOG- HHKE CPETHEro A2 F2 P-2
CcpenHUi A-3 F3 P-3
BbILlIE CPEIHETO - - -
BBICOKMH HIKe A-3 Huwxke F3 Hxe P-3

HpI/IMe‘—IaHI/IC. Peitunr JAOJIDKCH OBITH IIPUCBOCH HE MCHEC YEM OIHHM
U3 YKa3aHHbIX peﬁTHHFOBLIX arCcHTCTB B PIHOCTpElHHOﬁ
WM HaIlMOHAJILHON BaJIIOTE.

4883945
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[TPUJIOXXEHME Ne 5

K METOJIUKE OLICHKH BEIMYNHBI
PBIHOYHOTO pHCKa

PACHPEAEJEHMUE

KOS(l)(l)HlIHeHTOB B3BCLIUBAHHA 10 BpEMEHHBIM HHTCPBaJI1aM

BpemeHHo# nHTEpBAI
Koaddumnuent
No 3 (bUHAHCOBBIE HHCTPYMEHTEI
OHa o . npoure GUHAHCOBBIC B3BEIINBaHU,
/o C TIPOLICHTHOM CTaBKOU MeHee
HHCTPYMEHTBI HPOIICHTOB
3 npoleHTOB
1. 1 MeHee | Mecsia MeHee 1 Mecsrma 0
1 - 3 Mecsua 1 - 3 Mecana 0,29
3 - 6 Mecs1IEB 3 - 6 Mecs1LIEB 0,57
6 - 12 mecsneB 6 - 12 mecsieB 1,01
2. 2 1-1,9rona 1-2rona 1,8
1,9-2,8 roma 2 -3 rona 2,51
2,8-3,6rona 3 -4rona 3,23
3. 3 3,6 -4,3rona 4 -5 ner 3,95
4,3 -5,7rona 5 -7 ner 4,67
5,7-7,3 rona 7-10 ner 5,39
7,3 -9,3rona 10 - 15 et 6,47
9,3-10,6 roma 15 -20 ner 7,55
10,6 - 12 net oonee 20 net 8,62
12 - 20 net - 11,5
bonee 20 ner - 17,97

4883945

IIpumevanue. B nensix pacuera NPOLEHTHOTO pUCKa IEHHBIE Oymaru

Y MO3UIMH IO IPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTaM
¢ (UKCHUPOBAHHOH MPOIEHTHOW CTAaBKOH pachpelenstoTcs
B 3aBHCUMOCTHU OT CPOKa, OCTABILIErOCs A0 HS MoramieHus
WM HMCTEYEHHs] CpOKa [OroBopa, a IeHHble OyMmMaru u
MO3UIMH 10 MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM C
IUTIaBalOIIEeH TPOLIEHTHOM CTaBKOH pachpenensiorcs B
3aBUCHMOCTH OT CpPOKa, OCTAaBLIErocsl OO OHS MepecMoTpa
MPOLECHTHOMN CTaBKH.
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[TPUJIOXEHHME Ne 7

K ME€TOOHNKEC OLICHKH BCINYMHBI
PBIHOYHOI'O PHCKa

NHNEPEYEHD

(pOHIOBBIX HHIEKCOB aKIHUI

. Munexc Mocbupxu (Poccus)

. Uuanexc PTC (Poccus)

. Euro Stoxx 50 (EBpo3ona)

. CAC 40 (®panmus)

. DAX 30 (I'epmanus)

. FTSE 100 (BenukoOGpuTanus)

. FTSE MIB (HUramnus)

. S&P/Toronto Stock Exchange 60 Index (Kanana)
. Dow Jones Industrial Average (CILIA)

. NASDAQ 100 (CIIIA)

. Shenzhen Stock Exchange Component Stock Index (Kurait)
. FTSE China 50 (Kuraif)

. Hang Seng (I"oHKOHT)

. MSCI Asia APEX 50 (A3zuatcko-TuxookeaHCKHH PETHOH)

. S&P Asia 50 (I'oukonr, FOxnas Kopesi, Cunranyp, TaliBaus)
. NIKKEI 225 (AAnoxus)

. TOPIX 100 (Anonwus)

. KOSPI 100 (YOxnas Kopes)

. S&P/ASX 100 (ABcTpanus)

. S&P Europe 350 (EBpo3oHa)

. FTSE 350 (Benuxobputanmus)

. S&P 500 (CIIIA)

. Russell 1000 (CIIIA)

. NASDAQ Composite (CILIA)

. NYSE Composite Index (CLLIA)

. S&P/Toronto Stock Exchange Composite (Kanana)



27.
28.
29.
30.
31.
32.
33.
34.
35.
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MSCI AC Asia Pacific (Azunatcko-THX00KeaHCKHI PETHOH)
Shanghai Se Composite (KuTaif)

Shenzhen Composite (Kurait)

CSI 300 Index (Kurait)

Hang Seng Composite (I"0HKOHT)

NIKKEI 500 (Smonus)

TOPIX 500 (SInouwmst)

KOSPI 200 (¥Oxnas Kopes)

S&P/ASX 300 (ABcrpanus)
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[MPUJIOXEHHME Ne 8

K ME€TOAHNKEC OLUCHKH BCIIMYIHNHEI
PBIHOYHOI'O pHUCKa

METOJHUKA

pacuera pa3MepoB OTKPbITHIX BAJTIOTHBIX NO3HIHI

1. EnvHBI MHCTUTYT pa3BUTUS B KWIHMINHOM cdepe (manee - eIUHBIMN
WHCTUTYT pPa3BUTHSA) PAacCUUTHIBAET pa3Mephbl OTKPHITBIX BAJTIOTHBIX ITO3ULUN
B LENISAX ONPENENICHUs BEIMYUHBI BAIIOTHOTO PHICKA, BKJIIOYAEMOTO B pacyeT
BEJIMYMHBI PHIHOYHOTO PHCKA B COOTBETCTBUM C METOJMKOMN OLIEHKH BEIUYUHBI
PBIHOYHOT'O PUCKA, IIPeyCMOTPEHHOMN IpuioxeHneM Ne 3 k MeTOAUKE pacyera
HOpPMAaTHUBOB (MHAHCOBOM YCTONYMBOCTH €IMHOTO MHCTUTYTa pPa3BUTHA
B OKWIWINHOH cdepe, yTBEPKACHHOW MOCTaHOBJIeHUEeM [IpaBUTenbCTBa
Poccuiickoit ®enepanuu oT 13 oktsabps 2020r. Ne 1680 "O Bompocax,
CBSI3aHHBIX ¢ oOecredeHHeM (PMHAHCOBOUM YCTOHYMBOCTH €QUHOTO HWHCTUTYTa
Pa3BUTHUS B XUIHUIIHOM chepe".

Jna onpeneneHus BeIWYUHBI BAJIIOTHOIO PUCKA, BKIKOYAeMOIO B pacder
BEJIMYMHEI PRIHOYHOI'O PUCKA, IMO3UIMHU B JPAarolCHHBIX MeTajlax, OTIIMYHBIX
OT 30J10Ta, HE MOJIeKAT BKIFOUEHUIO B PACUET OTKPHITOW BAIFOTHON MO3ULIUH.

AkTtuBel (TpeboBaHHs) U o0O0s3aTenbCTBA (BKIIOYAs IIPOW3BOJAHBIE
(GbUHaHCOBEIE HMHCTPYMEHTHI) JMJISI LieJiell BKJIIOUYEHUS B pacyeT OTKPBITOHN
BaJIFOTHOM TO3WIMU B KadeCTBE IIOJIBEP>KEHHBIX BaTIOTHOMY PHCKY IOJIKHBI
OKa3blBaTh HENOCPEACTBEHHOE BJIMSHUE Ha BEJIMYMHY Kanutana | (WIn)
(UHAHCOBBIN pe3yJbTaT B Pe3yJbTaTe U3MEHEHUS KypPCOB HHOCTPAHHBIX BaJIOT
(ueH Ha 3071010). Ilpu »sTOM B cCiIydae MNPOU3BOIHBIX (QPUHAHCOBBIX
WHCTPYMEHTOB (DAKT COOTBETCTBUSI NaHHOMY KPHUTEPHUIO JOJDKEH OIPeNeNsIThCs
OTHOCUTENBHO CIIPAaBEAINBON CTOMMOCTH JaHHBIX HHCTPYMEHTOB.

2.B 1uensx pacdera OTKPBITBIX BaTIOTHBIX I[IO3ULUNA B OTIEJIBHBIX
WHOCTPAHHBIX BAIOTaX U 30JI0T€ YUCTHIE MTO3UITAU ONPEAEIIIOTCS KaK pa3HOCTh
MeX Ty 0anaHCOBBIMH aKTHBaMH U MTacCUBaMH, BHeOalaHCOBHIMU TpeOOBaHUSIMU
1 0053aTesIbcTBaMH 110 KaXX/10M MHOCTPaHHOU BajlloTe U 30JI0TY (B QpU3NUeCKOH
dbopme 1 00e3TUICHHOM BUJE).

20112970.doc



32

3. B pacder YMCTBIX MO3UIHU TaKXe BKIIOYAOTCS 0anaHCOBBIE aKTHBBI
M TIACCHBHI (3a HCKIIOYEHHEM IMPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB,
OTpakaeMbIX Ha OalaHCOBBIX CUeTax II0 y4YETy IPOM3BOJHBIX (PUHAHCOBBIX
WHCTPYMEHTOB), BHeOanaHCOBBIE TpeOOBaHMS M 00s3aTeNbcTBA B pyOILIX,
BEIMYMHA KOTOPBIX 3aBUCUT OT H3MEHEeHMs YCTaHOBIEeHHBIX I[leHTpaibHBIM
6ankoM Pocculickoit @enepalii COOTBETCTBYIOIIMX KypCOB HHOCTPaHHBIX
BAJIIOT 110 OTHOLIEHMIO K pyOiro (manee - Kypc WHOCTPaHHBIX BAJIIOT) U (MIH)
IIeH Ha 30JI0TO (Jajiee - y4eTHas [IeHa Ha 30JI0T0), B KOTOPBIX paCcCUUTHIBAIOTCS
YUCTHIE TTO3UIUY.

Vka3aHHbIe 0alaHCOBBIE aKTHBHI ¥ ITACCUBBI, BHeOATaHCOBBIE TPEOOBAHMS
U o0s3aTenbeTBa BKIIIOYAIOTCS B pacdeT UYHUCTHIX MO3ULIHMM B CIEOYIOUIEM
MOPSLIKE:

OanaHcoBble aKTUBHI M IAacCWBBl, BHeOaJaHCOBBIE TpeOOBaHHUS
U 00s3aTenbCcTBA B PYOJIsX IIEPECUHTHIBAIOTCS B MHOCTPAHHYIO BAIIOTY HIIH
30JI0TO, OT KOTOPBIX 3aBHUCHUT WX BEJIMYMHA, II0 COOTBETCIBYIOLIEMY KypCy
WHOCTPAHHBIX BAJIOT WM IO COOTBETCTBYIOLIEH y4eTHOM II€HEe Ha 30JI0TO Ha
JaTy MpOBEIeHUs IOoC/ieHEH BaMIOTHOU IEepeolleHKH (IIocIeqHEro nepecdera
crouMmocTu TpeOoBaHMM (aKTUBOB) M 00S3aTENBCTB B CBSA3M C H3MEHEHHEM
KypPCOB MHOCTPAHHBIX BAIIOT (LIEH Ha 30JI0TO);

MOJIy4eHHasl BeJIWYHMHA cymMMmupyercss ¢ 0alaHCOBBIMU aKTHBaMU
M TlacCHBaMHM, BHeOallaHCOBBIMH TpeGoBaHMSAMU W 00SI3aTEIBCTBAMH,
BBIPQ)KEHHBIMU B TOM K€ MHOCTPAHHOM BallOTE€ WJIM B 30JI0T€, OT U3MEHEHUS
Kypca KOTOpOH WM YYEeTHOW LIeHBl KOTOPOrO COOTBETCTBEHHO 3aBHCHT
BeIMYMHa OalaHCOBBIX aKTHBOB M IIaCCHBOB, BHEOAIaHCOBBIX TpeOOBaHMH
1 0053aTeNBCTB B PYOIIIX.

4.B Umemix pacyeTa pa3MepOB OTKPBITBIX BAIIOTHBIX MO3HUIUN
€XXEeKBapTaJIbHO PACCUUTHIBAIOTCS OTACIBHO CIeAYIOLINe OTUETHEIE [T0Ka3aTellu:

II0 KaXAOM W3 WHOCTPAHHBIX BAIOT U 30JIOTy YUCThIE MO3HULUU
(bamaHcoBasi, CHOT, CpOYHAas, ONIMOHHAA, MO TrapaHTusM (OaHKOBCKUM
rapaHTHUsIM ), IOPYUHUTEIBCTBAM U aKKPEAUTHBAM );

OTKpBIThIE BAJIOTHBIC TO3UIIMM B OTAENBHBIX HWHOCTPAHHBIX BaIIOTax
U 30JI0TE;

CyMMa OTKpPBITBIX BAIIOTHBIX MO3ULMH B OTHENBHBIX HHOCTPAaHHBIX
BaJIFOTax M 30JI0TE.

5.B memax pacdyera pasMmepa OTKPBITBIX BaIIOTHBIX IIO3WUIHN
ONPENENSIOTCS BENMYMHBI OTKPBITBIX BAIFOTHBIX ITO3WIMM B OTHAEIBHBIX
WHOCTPaHHBIX BaJllOTaX M 30JI0TE CYMMHPOBaHHEM YHCTOM OanaHcoBOMH
MO3ULIMH, YUCTOH CIIOT-TIO3ULIMM, YHUCTOH CpPOYHOM IO3ULIMM, UHCTOU
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ONIMOHHON TO3WIMK W UKUCTOH IO3UIMHM I10 TrapaHTwsiM (OaHKOBCKUM
rapaHTHsIM ), TOPYIUTENbCTBAM U aKKPEIUTHBAM C YUETOM 3HaKa IIO3UIUH.

Co 3HakoM "+" B pacuer OTKpPBITBIX BAIIOTHBIX IO3ULMUN B OTAEIBHBIX
MHOCTPAHHBIX BAJIOTAX M 30JI0Te BKJIIOYAETCS JUIMHHAs 4YHCTas IIO3UIINA,
KOTOpast IipeAcTaBiseT COOOH MOIOXKHUTEIbHBIN Pe3ysbTaT pacyera.

Co 3HaKoM B pacdeT OTKPBITBIX BAJIOTHBIX ITO3ULXAN B OTHEIBHBIX
WHOCTPAHHBIX BAJIOTax X 30JI0TE€ BKIIOYAETCS KOPOTKAas 4YHCTas IO3HMIMA,
KOTOpAas IpeicTaBsieT co00M OTpHIIaTeIbHEIN pe3ynbTaT pacyera.

6. Uncras GanaHcoBas MO3MLHMS PAaCCUMTBIBAETCS KaK Pas’HOCTh MEXIY
CYMMO# 0allaHCOBBIX aKTHBOB M CyMMO} 0aaHCOBBIX ACCUBOB B OJHOM U TOH
)K€ MHOCTPAHHON BaIFOTE U 30JI0TE€ C YUeTOM 0CcOoOeHHOCTeH, yCTaHOBIEHHBIX

nn

IyHKTOM 7 Hactosme#d Mertonuku. I[lom cymMmoll BamoTHBIX OalaHCOBBIX
aKTHMBOB H IIaCCHBOB MJIA Iejiell pacdeTa YHCTOM OaraHCcOBOW MO3WULIUU
noapasyMmeBaeTcs OajJaHCOBasi CTOMMOCTh TaKUX aKTHBOB U IIACCHUBOB.

7. Pacuer wuucroif OalaHCOBOH MO3WULIMM IPOU3BOAUTCS C YUETOM
CeOyIOMMX 0COOEHHOCTEHN:

OaJlaHCOBBIEe aKTHUBEI BKIIFOYAIOTCS B pacdeT YUCTON OanaHcOBOM MO3ULUU
3a MHHYCOM BAJIOTHOI'O JKBHUBaJIEHTA OXXHUIAEMBIX KPEIWTHBIX YOBITKOB IIOX
yKa3aHHble OalaHCOBBIE aKTHBBI B TOW )K€ MHOCTPAaHHOHN BAIIOTE MM 30JI0TeE,
B KOTOPBIX pacCUUThIBaeTCs 4HCTas OajaHcoBas IO3ULUA. BamroTHBIN
SKBUBAJIEHT OXXHIAEMBIX KPEIUTHBIX YOBITKOB OIpeAessieTCS KaK BelW4YHWHA
O0XKHIAEMBIX KPEIUTHBIX YOBITKOB, MEPECUUTaHHAs B WHOCTPAHHYIO BAIIOTY
HCXOMs U3 Kypca MHOCTPaHHOM BAIIOTHI WIH 30J0Ta UCXOIs U3 YYETHOM LIEHBI
Ha 30JI0TO, YCTAaHOBJIEHHBIX Ha IIOCIENHIOI U3 JaT WX (OPMHUPOBAHHS HIH
YTOUYHEHUS,

B pacueT YHUCTOH OalaHCOBOW IO3ULMH HE BKIIOYAIOTCS TpeboBaHHWs
U o0s3aTeNbCcTBA €OWHOIO HWHCTUTYTa pPAa3BUTHSA, B OTHOIIEHUH KOTOPBIX
nepeolieHka, oOyClIOBIeHHass H3MEHEHHEM KypCOB WHOCTPAaHHBIX BaJllOT,
HE OCYINECTBISETCS B COOTBETCTBUM C TpeOOBaHMAMHU 3aKOHOAATEIhCTBA
Poccuiickoit ®egepannu;

U3 pacueTa YHUCTOM OajaHCOBOW IMMO3MLIMM HCKIIOYAIOTCA (HUHAHCOBBIE
UHCTPYMEHTH, (QOPMHpPYIOIINE  YCJIOBHBlE  0053aTeNbCTBA  KPEAUTHOTO
XapakTepa, KOTOpble BKIIOYEHBl B pacueT OTKPBITOH BaIIOTHOM IIO3HIINH
B COCTaBe YHCTOM TIIO3MLMH I10 TapaHTUsM (OaHKOBCKHUM TapaHTHSIM),
NOPYYUTENbCTBAM U aKKPEAUTHBAM;

akTUBBl (00s3aTeNbCTBa), HOMUHUPOBAHHBIE B HHOCTPAaHHOW BaiioTe,
OIleHHBaeMble 10 CIpaBelJIMBOH CTOMMOCTHM uepe3 IIpUOBUIb WIH YOBITOK,
a Takke IeHHble OyMaru, OIEHUBAeMBble IO CIIPABENJIMBOM CTOMMOCTH dYepe3
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IPOYNI COBOKYMHBIM [10XOJ, BKJIFOUAIOTCS B pacueT dYHUCTOM OanaHCOBOH
no3uIuu 1o 0ajaHCOBONM CTOMMOCTH C YYETOM II€PEOLeHKH, B TOM YHUCHe
oTpaxxaeMoli B  BamoTre  Poccuiickoi  @Depepanuu, I[EpEeCUUTAHHON
B MHOCTPaHHYIO BalllOTy UcCXolsd W3 Kypca lleHTpansHoro 6aHka Poccuiickod
Qenepaliy, YCTAHOBJICHHOO Ha JaTy MPOBEIEHHUS IIOCIeIHEeN IepeoleHKH
aKTHBOB (0053aTeJIbCTB) MO CIIPaBeIMBOM CTOMMOCTH.

8. Uncrasgs CHOT-O3ULUS PACCUMTHIBAETCS KaK pPa3HOCTb MEXIY
TpeOOBaHUSIMU U 0053aTENbCTBAMU B OJHOW W TOU K€ MHOCTPAHHOW BalIOTe
U 30JI0T€ TI0O CJEJlKaM, YCJIOBHUS KOTOPBIX MPENyCMaTpUBAIOT I[OCTaBKY
(MHAHCOBOrO aKTHUBa B IIpeAenaX CpoKa, YCTAHOBJIEHHOIO MpaBWIaMHU MIH
COTJIAIIEHUSIMHU, IPUHATHIMHE Ha COOTBETCTBYIOIIEM phIHKe. TpeboBanus U (Win)
obsi3aTensCTBa [0 TOroBOpaM (CAeiKaM), BKIIOYaeMbIM B pacdeT YHUCTOM CIIOT-
MO3ULINH, ONIPENEIITIOTCS [0 JaHHBIM BHEOaIaHCOBOIO yUeTa.

9. Unctass cpodHas NO3WLMS PACCUNTHIBAETCS KaK pPasHOCTh MEXAY
TpeOOBaHUSMH U 0053aTENIbCTBAMU B OJHOM M TOH >X€ WHOCTPAHHOU BaltOTe
U 30JI0Te 1O JoroBopaM (caenkaMm) (3a HCKIIOYEHHEM OIIIMOHOB)
C IPOM3BOIHBIMU (UHAHCOBBIMH HHCTPYMEHTaMH, C Y4€TOM OCOOCHHOCTEH,
onpeneneHHbix MyHkTamu 10 u 11 HacTosime#t Meronuku. TpeGoBaHus u (WIn)
o0si3aTeibCTBa IO JOroBopaMm (CAenkKaM), BKIIOYaeMbIM B pacyeT HYHCTOM
CPOYHOM IO3ULUH, OTIPENEIAIOTCS 10 JaHHBIM BHeOaIaHCOBOTO y4eTa.

Moz mMpOU3BOAHBIME (DHMHAHCOBBIMYM MHCTPYMEHTaMH IS LiENiel pacuera
OTKPBITOH BaIOTHON MO3UIIMH MOHUMAIOTCS JOTOBOPHI, KIACCH(DUIIMPOBaHHbBIE
B KadyecTBE IMPOM3BOJHBIX HMHCTPYMEHTOB I Ilejeil OyXraiaTepckoro yuera
(B cooTBeTCTBUU C MeEXIyHApOIHBIMU CTaHIAPTAMH (PMHAHCOBON OTYETHOCTH
(IFRS) 9 "®unaHcOBBIE MHCTPYMEHTHI"', BBEJCHHBIMU B NEHCTBHE NPUKA3ZOM
MunuctepcrBa puHaHcOB Poccutickoit @enmeparuu ot 27 utons 2016 r. Ne 98h).

10. B tpeGoBanus wu (wim) o0sS3aTeNbCTBa, YYacCTBYIONIME B pacuere
YECTONH CPOYHOHN IMO3MIMM, BKIOYAOTCS TpeboBaHUA U (M) 00s3aTeNbCTBA
IO CpPOYHOM 4YacTH pacyeTHOro QopBapia KOHBEPCUOHHOHM olepaluy,
npejcrapisioniel coboif koMOMHaNMIO 2 CHENOK - BaIOTHOrO (hOpBapAHOTO
jgoroBopa (cpoyHas dYacTh pacueTHoro ¢opsapaa) u  oOs3aTenbcTBa
II0 TIPOBEJEHUIO BCTPEHHON CHENKM Ha JaTy WCIOJHEHUS (OopBapIHOTO
IoroBopa (KaccoBasl 4acTh PacyeTHOro GopBapia).

C onmatel ompeneneHUs BeJWYMHBEI TpeboBaHHM U 0053aTENbCTB
o ¢opBapay, YCIOBUS KOTOPOrO HE IPEIyCMAaTpPUBAIOT IMOCTaBKU 0a3HCHOTO
(6a30BOr0) axTHMBa, B pacdeT YUCTON CPOYHOW IO3HMIMM 10 JAaHHOW CHENIKE
BKJIIOHAIOTCA TpeOoBaHMSA WM o00s3aTeNbcTBA B BEIMYMHE IUIATeXa
B MHOCTPAHHOU BaJIOTE.
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11. B TtpebGoBanus u (WiK) 0oOs3aTENBCTBA, YYACTBYIOLIHE B pacyeTe
YUCTON CPOYHOM IIO3UIMH, BKIIOYAIOTCS TpeOoBaHUs U (WIH) 00s3aTeNbCTBA
[0 HMHCTPYMEHTAaM XeIKUPOBaHMS, 3aKIIOUEHHBIM B LEIIX KOMICHCALUU
BO3MOXHBIX YOBITKOB, BO3HHKAIOIIMX B pe3yiabTare HeONIarompuiaTHOro
N3MeHEHHUs CTOUMOCTH 00BEKTa XeHKUPOoBaHUs (6a30BOr0 MHCTPYMEHTA).

B pacuer BKIIOYAIOTCS HHCTPYMEHTHI XeDKUPOBaHHUS, 3aKIIOUECHHBIE:

Ha OpPraHM30BaHHBIX TOPTOBBIX IUIOMIaNKax (Uepe3 OpraHusaropa
TOPTOBIIH);

Ha He OPraHM30BaHHEIX TOPTOBBIX IUIOIIANKax (HE depe3 OopraHu3aTopa
TOPrOB/IM) C HOPUAWYECKUMH JIUIAMH, OCYIIECTBISIONIMMHU BBIMTYCK M (VIH)
BBIIa4y LIEHHBIX OyMar, IPUHAMAaeMbIX B 3aJI0T [10 IPEJOCTABICHHBIM CCYaM.

UHCTpyMeHTH! XeIKUPOBaHUs, 3aKIIOYCHHbIE C WHBIMH KOHTpareHTaMH,
B pacyeT YHCTOH CPOYHON MO3UIMH HE BKITFOYAIOTCH.

U3 pacdyera CpOYHOH  TO3WLMH  HCKIIOYAIOTCS  WHCTPYMEHTHI
Xe/DKUPOBaHUSA, IO KOTOPHIM (PakTop KpeIWTHOIO pHUCKa KOHTpareHTa
OKa3blBaeT CYIIECTBEHHOE BIUSHHE Ha U3MEHeHHEe HX CIpaBeJIUBOH
CTOUMOCTH.

12. YucTasi ONIMOHHAS MO3UINS PACcCUUTHIBACTCS KaK Pa3HOCTh MEXIY
TpeOOBaHMUAMH U OOS3aTENHCTBAMH B OJHOW M TOH XK€ MHOCTPAaHHOW BaJIIOTE
U (WIK) 30J10T€, O0YCIOBIEHHEIMH MOKYNIKOH (TIpoaakeit) eMHBIM UHCTUTYTOM
Pa3BUTHS OMIMOHOB.

B cinydae ecnu 6a3zucHbiM (6a30BBIM) aKTUBOM OMIIMOHA SBJISIOTCS
HHOCTpaHHbIe BATIOTHI, 30JI0TO MJIM aKTHUBEI, BEIpOXXECHHEIE B pyOJIIX, BeTUYNHA
KOTOPBIX 3aBUCHT OT HM3MEHEHHsS KypCOB HHOCTPAHHBIX BAIOT WIM yYETHOU
[eHbl Ha 30JI0TO, B pacyeT YHUCTOM ONI[MOHHON MO3UIMM TpeOOBaHUS WU
00s13aTeNBCTBa B OTHOLIEHMHM OaszucHoro (0a30BOro) axkTUBa BKIIOYAOTCS
B BEJIMYHHE, paBHO! IIPOM3BEACHUIO TeKyIleH PRIHOYHONW CTOMMOCTH Ga3uCHOTO
(6a30BOro) akTUBa OINIMOHA, BEIPA)KEHHON B MHOCTPAHHOH BaIIOTE WM 30JI0Te,
1 abCOTIOTHON BETMYKHBI K02 DHIFEeHTa IeTbTa.

B ciyuae ecnu 6azucHBIM (0a30BbIM) aKTHBOM OITLIMOHA SBJISIFOTCS] MHBIE
BHUJIbI aKTUBOB, OTJIMYHBEIE OT HHOCTPAHHBIX BajIOT, 30JI0TA WM aKTUBOB,
BBIp@)KEHHBIX B PYOJIsIX, BEJIMUYHHA KOTOPBIX 3aBUCHT OT KypCOB MHOCTPaHHBIX
BAIIOT WJIM YYETHOM IEHBI Ha 30JI0TO, & TakKXke IMPOU3BOIHBIE (HPUHAHCOBBIE
MHCTPYMEHTH, Oa3sucHbIMM (06a30BBIMH) aKTHBaMH KOTOPBIX SIBIIAIOTCS
yKa3aHHBIE aKTUBBI, B pacdeT YUCTOH OIIMOHHOW MO3UIUHN TpeOOBaHUS WU
o0si3aTeNbcTBa B OTHOIIEHHM OasucHOro (0a30BOro) akTHBA BKIIOYAOTCA
B BeJIHYMHE, PaBHOHI chpaBelIMBOM cromMocTH omnuuoHa. [lo omnuuoHawm,
pacdeTsl 110 KOTOPEIM NPeayCMaTpUBAIOT MepedrciieHre MapKH, CIpaBelTuBas
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CTOMMOCTh  IPHHHMMAeTCs paBHOM LieHe OINLKMOHA, PacCYUTHIBAEMON
¥ pacKpeIBaeMOM OpraHu3aTOpOM TOProOBIH. B ciaydae oTcyTcTBHA HHQOPMALUK
O BeJIMUMHE IIEHBI eWHBIA UHCTUTYT PA3BUTUS CaMOCTOSTENBHO OCYIIECTBIISET
pacueT  CIOpaBeAMBOM  CTOMMOCTM B  COOTBEICTBUHM C  METOJaMH,
YCTaHOBJICHHBIMU B Y4YETHOWM IOJHMTUKE €IMHOIO WHCTHTYTA Da3sBUTHSA I
Ka)kJIOT0 BH/Ia OIIIMOHOB.

B cioyuae ecnu pacyeTHas BaNIOTa OINIMOHA OTJIMYHA OT pyOasd wiH
3aBHCHT OT M3MEHEHMs KypCOB HHOCTPAHHBIX BAIIOT WIM YYETHOM LEHBI Ha
30JI0TO, B pacyeT YHCTOM ONMIIUOHHOHN IO3WIMK BKIIOYAIOTCA TpeOOBaHHA WU
00s13aTeNbCTBA 110 JIEHEXKHBIM CpeAcTBaM (10 MMOCTaBKe AEHEXHBIX CPEACTB)
B BEJMYMHE, PaBHOM IIPOM3BEACHUIO CTOMMOCTH ONLKMOHHOIO KOHTPAaKTa,
OIpe/IeIEHHON JOTOBOPOM M BBIP@XEHHON B pacueTHOH BajoTe, H aOCOJIIOTHOH
Benu4YuHE KodddumnmenTa nenbra. Pacuer kosddunueHta nenpTa IpUBEIEH
B npuinoxeHnr Nel Kk MeTOZWKE OLEHKM BEJIUYMHBl PBIHOYHOIO PHCKa,
IpeIyCMOTPpEeHHOW mnpunokeHneM Ne3 K MeTomuke pacueTa HOPMATHBOB
(bHHAHCOBOMN YCTOMYHBOCTH €MHOTO HHCTHUTYTA Pa3BUTHS B XKHUIMIIHOHN cdepe,
yTBEPXXIEeHHOH nocraHoBieHueM IlpaBurensctBa Poccuiickolt ®exnepanun
or 13 oxtsabpst 2020 r. Ne 1680 "O Bompocax, CBSI3aHHBIX C oOOecleueHHeM
(GHUHAHCOBOM YCTOMYMBOCTH €JMHOTO HMHCTUTYTa pPAa3sBUTHA B JKUJIUIIHON
chepe".

C MOMeHTa NPUHATHS PellleHrs] 00 HCITOJIHEHNUH OIIITHOHA U (MIH) C AaThl
onpeneneﬂm TUTaTeXa MO OMIIHOHY B Clydae aBTOMAaTHYECKOIO HCIIOIHEHHUS
Takasgd  CHeJIKa  paccMaTpHUBaeTCs  AHAJOTHUYHO  (OpPBapAHOH  CcHejKe
¥ BKJIIOYaeTCsS B pacdeT YHCTOM OIIIMOHHOU IMO3WUUHU B BeNW4YHHE TpeOOBaHHUM
U (nau) o0sA3aTeNsCTB Ha  IosydeHue (yIUlaTy) JEHEXHBIX CpeICTB
B HHOCTPaHHOM BaiioTe 6e3 yueTa KoadduUIeHTa AebTa.

13. Yucras mosunus M0 rapaHTusM (OaHKOBCKAM  TapaHTUsIM),
MOPYYHUTENECTBAM U aKKpeIUTHBaM pPACCUUTHIBACTCS KaK pPa3sHOCTb MEXIY
BHeOAJaHCOBEIMU TpeOOBaHUSIMU M 00s3aTelbcTBAMH B OJHOM M TOH XKe
HHOCTPAHHOU BaIFOTE IO IIOJyYEHHBIM U BBIJAHHBIM HE3aBHCHUMBIM rapaHTHAM
(0aHKOBCKHM FapaHTHUAIM) U IOPYIUTENHECTBAM, a TAKXKE aKKPEIUTHUBAM.

14. B TpebGoBanus u (unM) oOs3aTeIbCTBA B HWHOCTPAHHOW BaJIOTE,
y4acTBYIOIIIME B pacyeTe YKWCTOW IO3UIMH [0 TrapaHThsaM (0aHKOBCKUM
rapaHTHsAM ), TIOPYYUTENbCTBaM U aKKPEAUTUBAM, BKIFOYAIOTCS:

BBIJ@aHHBIE HE3aBHCHUMBIE rapaHTHU (0aHKOBCKHE TapaHTHUH), JOTOBOPEI
0 BBIJaye KOTOPBIX TMpeaycMaTpUBAIOT MX O€30T3BIBHOCTh, a TaKKe
HOPYYUTEIBCTBA, BEIJAHHBIE HAa aHAJIOTHYHBIX yCIOBHAX;
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BLIJIAaHHBIE He3aBUCHUMBIe rapaHTHH (0aHKOBCKHUE TapaHTHHU), IOTOBOPEI
O BBlJaUe€ KOTOPBIX He coaepar yciaoBuit 00 ux Oe30T3BIBHOCTH,
W IOPYYMTEIbCTBA, B OTHOIIEHHH KOTOPHIX Y €IMHOTO HHCTHTYTa Pa3BUTHs
CIIOXKUIIOCH TIPOGhECCHOHAIEHOE CYXXIEHHE O TOM, YTO OHHM OyIyT UCIIOIHEHBI
(e OyIyT OTO3BaHBI);

MOJlyueHHble  He3aBUCHUMble  rapaHtud  (0aHKOBCKHE  TapaHTHH)
Y [IOPYYUTENbCTBA,;

BEICTABJICHHBIE TTOKPHITHIE U HETIOKPBIThIE O€30T3hIBHBIC aKKPEAUTHBEI,

BBICTABJICHHBIC TIOKPHITHIE W HEIOKPHITHIE OT3BIBHBIE AKKPEIWTHUBEI,
B OTHOIIEHHH KOTOPBIX Y ©OWHOTO HHCTUTYTa PAasBUTHS CIIOXKHIOCH
IpoeCCHOHANBHOEe CYXJIEHHEe O TOM, YTO OHU OyIyT HCIOJNHEHH! (He OyayT
OTO3BaHBI);

OPUHATBIA B obecleyeHHe IO pasMELIEHHBIM CpEeICTBaM  3allor,
HOMHHUPOBAaHHBIN B HHOCTPAaHHOM BaIIOTE WIIH 30JI0TE.

BrizanHble  He3aBUCHMBIe  TapaHTWH  (0aHKOBCKHE  TapaHTHH)
H IOPYYHUTENBCTBA, @ TaKKe BBICTABICHHBIE AKKPEIWTHBEl BKIIOYAIOTCSH
B pacyeT YHCTOW TO3HMIMH MO rapaHTHsM (OaHKOBCKMM TapaHTHAM),
HOPYYUTENBCTBAM U aKKpeIUTHBaM 3a MHMHYCOM BaJIFOTHOIO JKBUBAJEHTA
OKHIAeMBbIX KPEIUTHBIX yOBITKOB.

15. BenmnunHa TtpebGoBaHuil u (WIHM) 0O0SA3aTENBCTB, Yy4YaCTBYIOIIHX
B pacdyeTe YHCTOM IIO3WIMM TI0 TrapaHTHsiM (0aHKOBCKHM TIapaHTHsM),
OPYYUTETBCTBAM U aKKPEIUTHBAM, OIPEAeNIAeTCs C yUeTOM CIIEMYOIIEro:

BLIJIAHHbIE  HE3aBUCHMbBle  rapaHTHH  (OaHKOBCKHME  TapaHTHH)
U IOPYYHUTETbCTBA B HHOCTPAHHOM BajlOTe BKIIOYAIOTCS B pacdeT YHMCTOH
IIO3HIMH C MOMEHTa, KOrAa IO IpodeCCHOHAIBHOMY CYXIEHHIO €IUHOIO
WHCTUTYTa Pa3BUTHs yKa3aHHbIE (DMHAHCOBBIE MHCTPYMEHTHI UMEIOT BHICOKYIO
CTENleHb PAaCKpHITUA (BeNMYMHA OXHIAaeMBIX KPeIHUTHBIX yOBITKOB 6e3 ydeTa
IIOJIy4eHHOro O0ecIeyeHrs, YYTeHHas NpH OLIEHKe BEIHYMHBI OaJaHCOBOH
CTOMMOCTH [JaHHBIX (UHAHCOBBIX HHCTPYMEHTOB, JO/DKHA COCTaBJIATH
51 mpoueHT u 6ojee OT HOMUHAIBHON BEJIMYHMHBI YCIOBHBIX (BHEOAIaHCOBBIX)
obs3atenscTB).  IIpodeccHoHampHOE — CyxXAeHHE  MOXeT  0a3supoBaThCs
Ha WHGQOpMAUHMU O HEHCIIONHEeHUH (3afep>KKe HCIONHEHHUA) NPHHLHUIAIOM
(IOJDKHUKOM)  CBOMX  00s3aTesNbCcTB, HE HMEIOIMX B TOM  YHCIE
HEIOCPEICTBEHHOr0 OTHOLIEHMS K yCJIOBHAM JAaHHOM HE3aBUCHMOM TapaHTHH
(6aHKOBCKOM TapaHTHH) ¥ IopyduTenscTBa. llopsnok QopMupoBaHHs
U JTOKyMEHTapHOro oQopMileHHs IPOGECCHOHATIBHOIO CYXAEHHUS €IMHOTO
HHCTUTYTa Pa3BUTHUS yCTaHABJIHMBAaeTCS BHYTPEHHHMHU IOKYMEHTaMH €IMHOTIO
HHCTUTYTa Pa3BUTHS;
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[IOJlydeHHbIE  He3aBUCHMBIe  rapaHTud  (0aHKOBCKHE  TapaHTHUH)
d TIOPYYUTENbCTBA B HHOCTPAaHHOHN BaOTEe BKIIOYAIOTCS B pacueT UYHUCTOMN
IMO3UIMK C  MOMEHTa BCTYIUIGHHS B CHIy COIJIaCHO  YCIOBHSAM
COOTBETCTBYIOILIETO JOTOBOPA.

16. BemrnurHa TIONy4eHHBIX HE3aBHCHMBIX TIapaHTHH (OaHKOBCKUX
rapaHTuil) ¥ (WIK) NOPYYUTEIRCTB BKIIOYACTCS B pacdeT YHUCTOW TO3HIIHH
32 BBIYETOM pPa3HUILBI MEXIY BEIMYHMHON OXKHMIAEMBIX KPEIUTHBIX YOBITKOB
¢ ydgeToM U 0e3 ydera NOJIYYEeHHOro OOECICUEeHHS [0 COOTBETCTBYIOLIEMY
OamaHcoBoMy TpeOoBaHMIO, B ofecliedeHHe KOTOPOTrO OHH IIOJYYEHBHI,
BKJIFOYAEMOI'0 B pacdeT OTKPBITBIX BaMIOTHHIX no3unmi. [Ipu sToM Bemuumna
NOJIy4eHHBIX HE3aBHCHUMBIX TIapaHTUid (OaHKOBCKMX TapaHTHil) U (UJIH)
MOPYYUTENHCTB, PAacCUMTaHHAs C Y4YeTOM YKa3aHHON pa3HHWIbI, BKIHOYAETCS
B pacyeT OTKPBITBIX BAJIOTHBIX IO3ULOMN B BeIMYHHE, HE IIPEBBILIAIOMICH
BEJIMUMHB OXUIAEMBIX KpPEIUTHBIX YyOBITKOB C ydeToM oOecredeHus
IO COOTBETCTBYIOIIIEMY OanaHcOBOMY TpeOOBaHHIO.

Ecom ¢unancoBoe mojoxeHHe rapadTa (IOPYUHTENs) B COOTBETCTBHHU
C BHYTPEHHHMH NOAXOJaMU €IMHOTO WHCTHUTYTA Pa3BUTHS OIICHUBAETCS Kak
IUIOX0€ M 3aTeéM [OATBEPXKJAeTCs B IOCIEAYIOIIUX HpodecCHOHATBHBIX
CYXXJIEHHSIX, TIOJTydeHHble He3aBUCHMEBIC TapaHTuu (OaHKOBCKHE TapaHTHUH) U
IOPYYHTENTHCTBA BKIIOYAIOTCS B PACYeT YUCTOM IO3UIIUY CIIEAYIOIINAM 06pasoM:

B TeueHHue cpoka 10 180 kaneHmapHBIX AHEH C MOMEHTa IIEpBOHAYAIBHOM
OlleHKM (HMHAHCOBOIO IIOJIOKEHHUS TrapaHTa (IIOpy4YUTeNs) KaK IUIOXOro
BEeIMYMHA  HE3aBHCUMOH  rapaHTuM  (OaHKOBCKOH  rapaHTHH)  HIH
[IOPYYHUTENHCTBA BKIIOYAETCS B pacueT B pasMepe He MeHee 75 MpOIEHTOB
YCTaHOBJIEHHOW JOrOBOPOM U OTpakaeMoil Ha BHe0OaJaHCOBBIX CcYeTax
BEJINYNHEI,

B TeueHUe cpoka cBbile 180 xameHmapHBIX OHeW no 270 KaleHAapHBIX
OHeH ¢ MOMEHTa IepBOHAYaJIbHON OLIEHKM (DHHAHCOBOTO TONOXXEHHUs rapaHTa
(mopyuuTens) Kak IUIOXOIO BeIMYMHA HE3aBUCHUMOI rapaHTuu (0aHKOBCKOU
rapaHTHH) WIA [TOPYYUTENHCTBA BKIIOYAETCS B pacyeT B pa3Mepe He MeHee
50 mpolLEeHTOB YCTaHOBJIEHHON TOTOBOPOM M OTpaxaeMoll Ha BHeOalIaHCOBBIX
cyeTax BEIUYUHEI,

B TE€UEHHE CpoKa cBbllle 270 KaleHJapHBIX OHEH A0 365 KaleHIapHBIX
JHeH ¢ MOMEHTa IepBOHAuYaJIbHON OLIEHKM (PUHAHCOBOIO IOJIOKEHHS rapaHTa
(mopyuuTesns) Kak IIOXOIO BeNWYWHA HE3aBUCUMOW rapaHTuu (OaHKOBCKOH
rapaHTHH) WIX TOPYYHUTEILCTBA BKIIIOYAETCS B pacyeT B pa3Mepe He MeHee
25 MpOLEeHTOB YCTaHOBJICHHOW JIOTOBOPOM M OTpakaeMoW Ha BHeOalaHCOBBIX
cyerax BEIMYHUHEI;
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o HCTe4YeHUuU 365 KaJeHOapHBIX OHEH ¢ MOMEHTa II€pBOHAYalbLHOU
OlleHKH (UHAHCOBOTO IIOJNIOXKEHHUS rapaHra (MOpydYuTeNns) KaK ILIOXOro
BeIMYWHa  He3aBHCUMOM  rapaHtuu  (0aHKOBCKOM  rapaHTHH)  WIH
TIOPYYHTENHCTBA MOXKET HE BKJII0YATHCA B pacdeT YHCTOM NMO3UIIUN.

[Topssmox  QopMmupoBaHHS U JOKYMEHTapHOIO ohopMIIeHHS
IpoGheCCHOHAIBHOTO CY>KJAEHHS €IUHOr0 HHCTUTYTA Pa3BUTHA yCTaHABIMBAETCS
BHYTPEHHUMHU JOKYMEHTaMHU €UHOIO HHCTUTYTa Pa3BUTHS.

17. He3aBucumele rapaHtund (6aHKOBCKHE TapaHTHH) U HOPYYHUTENHCTBA
B HHOCTpaHHOM BajIOTe, IIOJy4YeHHble B of0ecledeHHe 110 BBIIAHHBIM
HE3aBUCHUMBIM rapaHTusM (0aHKOBCKUM TapaHTHsIM) U (WJIH) TOPYYUTEIbCTBAM
B MHOCTPaHHOM BaloTe, BKIIOYAIOTCS B pacdyeT YUCTOH IMO3UIMU C MOMEHTa
BCTYIUICHUSI B CHJIy COOTBETCTBYIOLIETO JOrOBOpa, HO HE paHee BKIIOUEHUS
B pacyeT YMCTONM IO3MUMK BBINAHHBIX HE3aBUCHMBIX IapaHTuil (OaHKOBCKHX
rapaHTHii) u (WIM) MOPYYUTEIbCTB B HMHOCTPAHHOH BamioTe, B oOecrnedeHHe
KOTOPBIX OHU ITOJTy4€HBI.

HezaBucumele rapaHTUd (6aHKOBCKHE rapaHTHH) u (nm)
TIOPYYUTETBCTBA B HHOCTPAHHOM BaioTe, IIONy4YeHHble B obecledeHue
II0 BBIJAaHHBIM  HE3aBHCHMBIM  TapaHTHsIM  (0aHKOBCKMM  TapaHTUsM)
U TOpYYHUTEIHCTBAM, BKIIOYAIOTCS B pacdyeT YMCTOM MO3UIMU B BEIHYHHE,
He TpeBbIIAONIell BeIMYHMHEI BELIAHHBIX HE3aBHCHMBIX rapaHTHi (6aHKOBCKUX
rapaHTdii) u (WIM) MOPYYUTENHCTB, YMEHBIICHHBIX Ha BEJIWYUHY O0XHIAE€MBIX
KPEIUTHBIX YOBITKOB.

18. Tlomy4yeHHbIe HE3aBUCHMEBIE TrapaHTUM (OaHKOBCKHE TapaHTUH)
U TOPYYUTENbCTBA BKIIOYAIOTCS B pacdeT YUCTON MO3MIMM CO 3HaKoM '+,

1"non

BBIIaHHBIE - CO 3HAKOM , BBICTABJICHHEIE IIOKPBITBIE W HEMOKPBIThIE
AKKPEIUTHUBEI - CO 3HaKoM "-".

19. BricTaBieHHbIE TIOKPEITHIE U HEMOKPHIThIE aKKPEAUTHBE! BKIIOYAIOTCS
B pacdeT 4YWCTOH IO3MIMH C MOMEHTa, KOrja IO MpobecCHOHATEHOMY
CYXXAECHUIO eIMHOTO MHCTUTYTa Pa3BUTHUS - SMUTEHTa aKKpEIUTHBA yKa3aHHBIE
(bUHAHCOBBIE HHCTPYMEHTHI UMEIOT BBICOKYIO CTEIIeHb oOeclieHeHus (BeIuduHa
OXXKUJ@eMBIX KpPEIUTHBIX YOBITKOB Oe3 ydera ITIOJNydeHHOro obecredeHus,
yUTeHHasl IIPH OLIEHKE BEeJIMYHHBI OaTaHCOBOI CTOMMOCTH JIaHHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, IOJDKHA COCTaBIATh 51 mpoueHT m Oonee OT HOMHHAIBHOMN
BEJIMYUHEI YCIIOBHBIX (BHEOATaHCOBEIX) 0053aTEIIBCTB).

20. 3anor, HOMUHUPOBaHHBIA B HMHOCTPaHHOM BaIOTe WM 30JI0TE,
BKIIFOYAeTCs B pacuyeT YHCTOW TMO3WIUM B IHOpSAKe, IIPerycCMOTPEHHOM
Ui TIOJYyYeHHBIX  HE3aBHUCUMBIX rapaHtuii  (6aHKOBCKMX  TrapaHTHil)
¥ TIOPYYHTEINIbCTB.
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21. banancupymomas No3uLUs B pPyONsSX pPacCUUTBIBACTCS C YHETOM
CJIeIyIOLIEero:

[0 KaXJOH HHOCTPAaHHOM BalIOTE€ YHCTHIE IMO3UUUN KOHBEPTUPYIOTCS
B pyOIM MO KypcaM HHOCTPaHHBIX BaIIOT, YCTaHOBJIEHHBIM lleHTpajbHBEIM
6anxoM Poccuiickoil @enepanyn Ha 1aTy OCYIECTBIICHHUS pacyeTa,

0 30J0TYy YHCThiE TO3MLUM B KOJHWYECTBEHHOM BBIPOXKEHHHU
KOHBEPTHPYIOTCA B pyOJid MO YUeTHOW ILieHe, YCTaHOBJIeHHOHN lleHTpasbHBEIM
6ankoM Poccuiickoit @eaepanyiu Ha 1aTy OCYIIECTBIICHUS pacyueTa.

22. CyMMa OTKpBITBIX BIIOTHBIX MO3UUHMHA B OTAEIHHBIX WHOCTPAHHBIX
BaJIIOTax M 30JI0TE PAcCCUUTHIBAECTCA KaK CymMma 2 BEJUYHMH - HanOONbIIEeH U3
CyYMMBI BC€X JUIMHHBIX OTKPBITBIX BaIOTHBIX TMO3ULUHA WIH CYMMBI BCeX
KOPOTKHX OTKPBITBIX BalIOTHBIX IMO3ULMHA B OTJAEIBHBIX HHOCTPAHHBIX BAIIOTAX
(B aOCONMIOTHOM BBIP@XEHHH) M YUCTOH OTKPBITOM MO3UIIUH B 30JI0Te (IMHHOM
WU KOPOTKOM MO3UIMH) B aOCONIOTHOM BEIpOXKEHHH.".
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