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(MMHOMH POCCUH

TIPUKA3 Perar

HLHE POCTHICEDH o ipm

Mocksa

O BBeeHUM B AeiicTBHE U NPEeKPAlEHHH JelicTBHSA
MexayHapoaHbIX cTAHAAPTOB GHHAHCOBOM OTYETHOCTH
Ha TeppuTOopuH Poccniickoii @enepaunu

B cootserctBum ¢ IlonoxeHneM o mnpusHaHMHd MeXIyHapOIHBIX
CTaHIApTOB (MHAHCOBOH OTYETHOCTH U PasbsicHeHnii MexIyHapoaHbIX
CTaHIApTOB (DUHAHCOBOH OTYETHOCTH [Jisi MPHMEHEHHS Ha TEPPUTOPUH
Poccuiickoit @enepauuy, yTBEPKACHHBIM [OCTaHOBIEHHMEM IlpaBUTENHCTBA
Poccmiickoit ®enepammu ot 25 despans 2011 r. Ne 107 (Cobpanue
3akoHoparenbeTBa Poccutickoit ®enepauuu, 2011, Ne 10, cr. 1385; 2012, Ne 6,
ct. 680; 2013, Ne 5, c1. 407; Ne 36, ct. 4578), o cornacoBanuro ¢ LleHTpanbHbIM
6ankoM Poccuiickoii Pesiepaluy I p ¥ K a3 bl B @ I0:

1. Beectu B neficTBre Ha TeppuTopun Poccuiickoi ®egepanyn:

1) MexnyHaponHslif craHgapt ¢uHaHCOBOM oTueTHocTH IFRS 9
«PHUHAHCOBBIE HHCTPYMEHTHD) (TIpriiokerue Ne 1);

2) Mexnaynaponuslif cranmapt ¢wuHaHCOBOM oTyetHOocTH IFRS 9
«DHUHAHCOBBIE HMHCTPYMEHTHD» (Y4eT XeIKHpOBaHMsi ¥ IIONPaBKH K
MexnynapogHomy  craHgapty — ¢unaHcoBoit  oryetHoctd  (IFRS) 9,
MexnynaponHomy cTaHgapty ¢uHaHcoBo# oruetHoctd (IFRS) 7
MexnynaponHomy  cranmapTy — QunHancoBod  oruetHoctH  (IAS)  39)
(mpunoxenue Ne 2).

2. YcTaHOBUTH, YTO:

MexayHapouelii  craHmapr (QuHaHcOBOM  oryetHoct IFRS 9
«DHHAHCOBBIE MHCTPYMEHTHI» BCTYIAeT B CHJIy Ha TeppuTOopuH Poccuiickoit
®enepaunn: Juisi 10OPOBONBHOIO IIPUMEHEHHs — CO [JHS €ro O(ULHUAILHOTO
OIyOJNMKOBaHHUS; IS 00A3aTEILHOrO PUMEHEHHUs — B CPOKH, OIpe/e/ieHHbIE B
3TOM JOKYMEHTE; |

MexnyHaponHelif  craHmapT (¢uHaHCOBOM oryetHoctH IFRS 9
«DHHAHCOBBIE MHCTPYMEHTH» (Y4eT XeMKHPOBaHMA M TIONPaBKM K



MexnayHapogdoMy — crannapTy — ¢uHaHcoBoH — ordetHoctm  (IFRS) 9,
MexnayHapondoMy craHgapry ¢uHaHcoBoii oryetHoctd (IFRS) 7 m
MesxayHapogHoMy cTaHmapty ¢uHancoBoil otdetHocTH (IAS) 39) BeTymaer B
cuny Ha Teppuropuu Poccuiickoii ®exepaliM co [HA €ro O(QHUIMATIBHOrO
OnyOJIMKOBaHUS.

3. Ilpekpatuth JelictBue Ha Tepputopun Poccuiickont @exepaiiu
Mexpynaponsoro cranaapra ¢puHancoBoil oruetHocTH (IFRS) 9 «@unancoBbie
MHCTPYMEHTHI», BBEJEHHOTO B JieficTBHe Ha TeppuTopuu Poccuiickoit Penepaiyn
npukazoM MunncrepctBa ¢uHaHCOB Poccuiickoit @ezsepanuu oT 2 amnpens
2013 r. Ne 361 «O BBeieHMH B JICHCTBHE W TIPEKpalIEeHNH ACHCTBUSA JOKYMEHTOB
MeXayHapOOHBIX CTAaHIAPTOB (HHAHCOBOM OTYETHOCTH Ha TEPPUTOPUH
Poccuiickoit ®epepanuu»  (3aperucTpupoBaH  MUHHMCTEPCTBOM — FOCTHULUH
Poccuiickoii ®enepauuu 27 wmast 2013 r., perucrpauuonHbi Ne 28518;
Poccuiickas rasera, Ne 119, 5 mrons 2013 r.), co aHA BCTYIUIEHHS B CHJIy Ha
Tepputopuu Poccuiickoit ®enepariin MexTyHapOJHOTO CTaHAapTa (GUHAHCOBOM
otuetHocTH (IFRS) 9 «®uHaHCOBBIE MHCTPYMEHTHI», BBEICHHOIO B JIEHCTBHE
HACTOSIIIMM MPUKA30M.

4. TlpusHaTh YTPaTUBIIUM CWIy MNOANYHKT | myHKTa 1 mpukasa
MunucrepctBa GuHancos Poccuiickoit ®enepanun ot 2 anpens 2013 r. Ne 36u
CO JHA NpEKpallleHus [eHCTBUsS Ha TeppuTopuu Poccuiickoni ®eneparuu
MexnynapoaHoro crangapta ¢punancoBoi otdetHoctd (IFRS) 9 «DunaHcoBEIe
MHCTPYMEHTHI», BBEIEHHOTO B AeiicTBUe Ha TeppuTopuu Poccuiickoi Deneparuu
npukazoM MunuctepctBa (uHaHcoB Poccuiickoii ®epmepanuu oT 2 ampens
2013 r. Ne 36H.

Munuctp . CuryaHoB
COI'JTACOBAHO: [ENAPTAMEHT YNPABNEHNA
OENAMU W KGSTPONA
LlenTpanpubiii 6aHK .
p . BEPHO
occuiickoii Penepanun —

N.o. Ilpencenarens
entpansHoro 6aHka
Poccuiickoit ®eaepanun K.B. IOnaesa

14.08.2015 ' / |




ITpunoxenune Ne 1 k mpukasy
MruHucTepcTBa GpriHaHCOB
Poccuiickoit ®enepanuu

0T26.08.20I5 Ne 1334

MesxayHapoaHsbliii cTaHIApPT (PHHAHCOBOH 0TYETHOCTH
(IFRS) 9 «@unancosvie uncmpymenmoi»

Maea 1 Uenb
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Llens Hacroswero cranaapra — yCTaHOBUTh NPHHLHIE! OTPKEHHUS (DUHAHCOBBIX AKMUBOE W UHAHCOBLIX
obazamenycme B QUHAHCOBOH OTYETHOCTH VIS MPEACTABNEHHS NONb30BATENAM (PHHAHCOBOH OTYETHOCTH
YMECTHOH M MONe3HOH MHPOpMAaLMK, MO3BOMAIOLICH UM OLEHHTL CYMMbl, CPOKH BO3HHKHOBEHMS H
HEONPENENEHHOCTS Oy AYIIMX AEHEKHBIX OTOKOB NPEANPUATHS.

MnaBsa 2 Ccepa npumeHeHus

2.1

Hacrosimmnii CTAHAAPT AOJKEH NPUMEHATHLCH BCeMH NpeAnpHATHAMH KO BCEeM KJlaccamM q)HHaHCOBHX
HHCTPYMEHTOB, 32 HCKJTIIOYEeHHEM:

(@)

()

©

(d)

Tex AojeH yqacTHs B J0YePHHX, ACCOUHHPOBAHHLIX M COBMECTHBLIX MNpEXNPHATHIX,
KOTOpbIe yuHTLIBAKOTCA cornacHo MC®O (IFRS) 10 «Konconuouposannas ¢punancoean
omuemnocmoy, MC®O (I1AS) 27 «Omoenvnas unancosas omuemnocmey vau MCOO
(TAS) 28 «Hueecmuyuu 6 accoyuuposanmuvie u cosmecmmusle npednpusmus». Oanako B
HeKoTopeIX cayyasix MC®O (IFRS) 10, MC®O (IAS) 27 nian MC®O (1AS) 28 TpebyioT oT
NpPeANpPHATAST WJIH PA3PeIlaioT eMy OCYIECTBASATE Y4YeT JOJH Y4YacTHsl B JouepHeM,
ACCOUMMPOBAHHOM WJIH COBMECTHOM MPEANPHATHH B COOTBETCTBUH ¢ HEKOTOPLIMH MJIH
BCeMH TPeGOBAHHMAMH HACTOSIUEro cTaHAapTa. IpeanpuATHS TakkKe XOKHBI PHMEHSTH
HACTOSIUMI CTAHAAPT K NPOM3BOAHLIM HHCTPYMEHTAM, MPEAMETOM KOTOPLIX SBASIETCS
A0JIS1 y4acTMsi B JOY€PHEM, aCCOLUMHPOBAHHOM HJH COBMECTHOM NpeaNPUATHH, Kpome
C/Iy4aeB, KOrZa TaKoi MPOU3IBOAHBIH HHCTPYMEHT OTBe4YaeT oNnpedeieHHI0 0/IeBOro
HHCTpYMEHTa NpeaAnpuaTHs, unpuseaeHHomy B MC®O®O (IAS) 32  «@unuancoesie
HHCHpYMEItmbl: nPeOCmagnenue un(opmayuy,

npas u 00513aHHOCTeH N0 A0roBOPaM apeH/bl, K KOTOPLIM npumensievcss MC®O (IAS) 17
«Apenda». Bmecre ¢ Tem:

(i) K 1eGHTOpCcKoOii 320/KEHHOCTH 1O apeHie, NPU3HAHHON apeHgodaTeleM,
NPHMEHSAIOTC TPeGOBAHAN HACTOAINETO CTAHRAPTA B YACTH NpeKpauleHus
NMPAHAHHA B B YacTi o0eclieHeHus;

(ii) K KPeAMTOPCKON 3aJ0J3KEHHOCTH MO (PUHAHCOBOH apeHfe, NPHU3HAHHOI
APeHAATOPOM, NPHMEHAIOTCS TPeGOBAHMA HACTOSIEro CTAHAAPTA B 4acTH
NpeKpaLieHHs NPU3HAHHSA; U

(iii) K  OpOM3BOAHBLIM  HHCTPYMEHTAM, BCTPOEHHBLIM B  JOTOBOPbI  APEHIbI,
NPHMEHRIOTCH TPEGOBAHUS HACTOSIUEr0 CTAHAAPTA, KACAIOLIMECH BCTPOCHHBIX
NMPOH3BOAHBIX HHCTPYMEHTOB.

npaB u obs3aunocreii, BO3HHKAIOWMX y paorojaTeneii B pamKax mporpamm
BOJHATPAXMACHHA  pAGOTHHKAM, K KOTOpPbIM npumensercs MCP®O (IAS) 19
«Bosnazpancoenusn pabomnuxamy,

GUHAHCOBLIX  MHCTPYMENTOB, BBINYUIEHHBIX MNpEANPUATHEM, KOTOPble OTBEYAKT
onpeaeieHuI0 N0/A¢BOro HHCTpyMeHTa corsiacHo MC®O (IAS) 32 (BKiaoo4an ONUAOHBI H
BAPPAHTLI) HIIM KOTOpbIe TpebyeTcsi KAacCHPHUMPOBATL KAK J0JeBOH HHCTPYMEHT B
COOTBETCTBHH ¢ NMYHKTAMHU 16A n 16B nan nynxramu 16C 1 16D MC®O (IAS) 32. Onnaxo
AepxaTelb TAKHX J0JIEBbIX HHCTPYMEHTOB A0JKeH NIPUMEHATL HACTORIRMIT CTaHAApT ANs




2.2

2.3

y4yeTra JAaHHLIX HHCTPYMEHTOB, €C1H TONbKO OHH He MNOANAjalT MOA HCKJYeHHe,
yKa3zaHHoOe B IyHKTe (a).

(e) npaB M 00si3aHHOCTEH, BOSHHKAIOIMX NO (i) A0r0OBOPY CTPaX0BaHUs, KAK OH ofpejeieH B
MC®O (IFRS) 4 «[Joz060opvi cmpaxoeanun», 3a MCKINYEHHEM NpaB H 00si3aHHOCTEN
3MHTEHTA, BO3HMKAWMHMX 10 JOroBOpy CTPAXOBaHMs, KOTOpbIH COOTBETCTBYET
onpeneaeHNI0 JOroBopa GUHAHCOBOH rapanTHH, WIH no (ii) A0reBopy, KOTOPbLIH OTHOCHTCS
K chepe npumenenus MCPO (IFRS) 4 B cuay TOro, 4To OH codep:KuT B cebe ycioBue
AUCKPeUHOHHOro yyacTus. OJHAKO HACTOALINI CTAHAAPT NMPUMEHSAETCA K MPON3BOAHOMY
HHCTPYMEHTY, KOTOPbIii BCTPOEH B AOT0BOp, OTHOCAWMICH K chepe npumeHenuss MCOO
(IFRS) 4, eciu camM 3TOT MNPOU3BOAHLIH HMHCTPYMEHT He HBJASETCH JIOTOBOPOM,
oTHocsuuMest Kk cepe npumenenns MCO®O (IFRS) 4. Kpome TOro, eciu 3MHTEHT
A0roBopoB (GMHAHCOBOH rapaHTHH paHee B ABHOH (opme 3asiBASN, YTO OH PacCMATPHBaeT
TaKHe AOTOBOPbI KAK AOTOBOPbI CTPAXOBAHMA, H YYMTLIBAJ HX B MOpPsiAKe, TPUMEHUMOM K
AOTOBOPAM CTPAXOBAHMS, TO 3TOT 3MHTEHT MOXeT N0 COGCTBEHHOMY YCMOTpPEHHIO
NPHMEHAThL K TAKHM J0roBopam ¢HHaHCOBOI rapantus jinbo HacTOSIIHUA cTaHAapT, AHGO
MC®O (IFRS) 4 (cM. nyHkTb! B2.5-B2.6). IMHTEHT MOKeT NPHHHMATL TAKOE pellieHHe B
OTHOWIEHHH KA’KA0I0 A0T0BOPA B OTAEJbHOCTH, OJHAKO peilieHHe, IPHHATOE N0 KAKAOMY
JOTOBOPY, He MO3keT GbITh BIOC/IEACTBHH MePeCMOTPEHO.

¢y (opBapaHoOro AOroBopa Mexnay npHoGperaTeneM H aKIHOHEPOM-NIPOJABLOM 0 MOKYMNKe
HIH mpojaxe o0bLeKTa npHoGpeTeHMs, BCJIEACTBHE KOTOPOro Ha JaTy NpHoOGpeTeHMs B
Oyaywem mnpousoiifaer caeaka no odveauHeHMIo Ou3Heca, OTHocslasics K cdepe
npumenenns MC®O (IFRS) 3 «Ob0vedunenun 6uzneca». Cpoxk AeHCTBHSI TaKoro
dbopBapaHoro A0roBopa He A0JAEH MO AIHTEJbHOCTH MNPEBbLIATHL PasyMHbIi Nepuon,
KOTOPbIii 00b1YHO He00GX0AHM ANA NMOJIy4eHUs BeeX TpeGyemblIx paspeleHuii H 3aBepLueHHs
COEJIKH.

(2 0083aTeNbCTB N0 NPEA0CTABJIEHHIO 3aiiMOB, KPOMe TeX 00513aTeJIbCTB FI0 IPEeAOCTABJIEHHIO
3afiM0B, KOTOpbie oOmucaHbl B mNyHKTe 2.3. OaHAKO IMHTEHT 006sA3aTeabCTB 10
NpeaoCTABJIEHMIO 3afiMOB [0/UKeH NPUMEHAThL TPeGOBAHHA HACTORILEr0 CTAHAAPTA,
Kacaommecsi ofecueHeHNsl, K TeM 00513aTelbCTBAM 110 NPEAOCTABJIEHHIO 3aiiMOB, KOTOpPbI¢
He OTHOCATCSH K cepe NPHMeHEHHU HACTOSIIETO CTAHAAPTA N0 HHBIM OCHOBaHUAM. Kpome
TOF0, Ha Bce 00513aTe/IbCTBA NO NPEAOCTABIACHHIO 32iiMOB PaCNpPOCTPAHAIOTCH TpeGoBaHUS
HACTOSILIEr0 CTAHAAPTA, KACAIOMMecs NPeKPalieHHs MPH3HAHUA.

(h) (1rHaHCOBBIX HHCTPYMEHTOB, A0I0BOPOB H 003aHHOCTelt B paMKax TexX onepaunii BbIJIaT,
OCHOBAHHbIX HA aKUMAX, K KoTopbiMm npumensercs MCO®O (IFRS) 2 «llramesn,
OCHOBAHHBIA HA AKWUAXY», 32 NCKIIOMEHHEM ONMMCAHHLIX B NYHKTAaX 2.4-2.7 HacTosero
CTAHAAPTA AOTOBOPOB, K KOTOPLIM NMPHMEHsIETCS HACTOSIIIKH CTAHAAPT.

@) NMpaB Ha NOJy4YeHHe IJIaTesKell B CUeT KOMIEHCALMH 3aTpaT, KOTOPble NpeAnpHATHE
JOJOKHO OCYHICCTBHTL 1Sl MOTallieHHst 06A3aTe/IbcTBA, KOTOPOE OHO NMPH3HAET B KauecTBe
peiepBa B coorBeTcTBUH ¢ MC®O (IAS) 37 «Pe3epesi, ycroenvle obaszamenvcmea u
YCNO6HbIE GKMUuEsl», UIN B OTHOINEHMH KOTOPOrO OHO paHHee y;ke TPU3HAJIO pe3epB B
cootBeTcTBHE ¢ MCDO (IAS) 37.

() npas U o06a3aHHOCTel, sBAAOMKNXCS (PHHAHCOBLIMH HHCTPYMEHTAMHM M OTHOCAIUHXCH K
chepe npumenenuss MCO®O (IFRS) 15 «Beipyuka no o0ozoéopam ¢ nokynamenamu», 3a
HUCKJII0YeHHeM TeX, kotopbie MC®O (IFRS) 15 TpeGyer y4YHTHIBATHL B COOTBETCTBHM C
HACTOSILHM CTAHAAPTOM.

J1a uenel npusHanus npulblieii nan yObITKOB OT oGeclieHeHHsI PaB, KOTOpbIe corjiacHo MC®O
(IFRS) 15 y4yuTbIBalOTCA B COOTBETCTBHH € HACTOSIIUHM CTAHJAPTOM, NPHMEHSAIOTCS TPeGOBAHUSA
HACTOSILLIETO CTAHAAPTA B YaCTH 06ecleHeHMsl.

B chepy npHuMeHeHHs  HACTOfiLero CTAHAAPTA BXOOAT cjeayiomle o0s3aTeNbcTBa Mo
NPeXOCTABJICHHIO 331IMOB:

(a) 00A3aTeNLCTBA 10 NPEAOCTABACHHIO 3afiMOB, KOTOpble NpeANpHATHE MO COGCTBEHHOMY
YCMOTpEeHHI0 KJIacCH(PHUHUPYeT KaK (HHAHCOBble 0053aTeNbCTBA, OLEHHBAEMble N0
cnpaBeINBOif CTOMMOCTH 4Yepe3 MPUOLLIL WM YOLITOK (cM. NYHKT 4.2.2). [peanpusitue,
KOTOpOE B MPOILIOM NMPAKTHKOBAJO NMPOJAXy AKTHUBOB, BOSHHKAKWIIMX BCJIEACTBHE €ro
o0513aTeIb¢TB MO TPEAOCTaBJeHHI0  3aliMOB, BCKOpe MocCjde  MpPeaoCTaBjeHHs!
COOTBETCTBYHOMINX 32HMOB, J0J’KHO MPHMEHSTL HACTOSLUMI CTAHAAPT KO BCEM CBOHM
0053aTeILCTBAM N0 NPEAOCTABJIEHHIO 32HMOB, OTHOCALUMMCA K OZHOMY H TOMY Ke BHAY.

(b) 00s13aTe/ILCTBA 110 MPeAOCTABJACHHIO 3aiiMOB, KOTOpble MOrYT ObITb YperyJiHpoBaHbl Ha
HETTO-0CHOBE ACHEXKHBIMH CPeicTBAMM WM NYTeM Nepelauyd HAH BbiNycka ApYroro
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2.5

2.6

(l)ﬂHchOBOl'O HHCTPYMEHTA. Takue 06s13aTebCTBA MO NpeaoCTABJICHHIO 3aiiMOB AIBJIAIOTCS
NpPOMU3BOAHBIMH HHCTPYMCHTAMH, O06n3arTeabcTBO MO npeaocTaBjJaeHHUIO 3aiiMa He MOXKeT
CYHTATBLCH YPEryjJHMpOBaHHbBIM Ha HETTO-OCHOBE TOJLKO Ha TOM OCHOBaHHH, 4TO
COOTBETCTBYIOLUMII 3aeM MPEAOCTABJAETCH YACTIMH (Hanpnmep, HMOTEYHbI KpeauT Ha
CTPOUTENILCTBO, KOTOpblﬁ BbIJAAETCA HYaCTAMH N0 Mepe TOro, KaK MNPOABHIaercs
CTpOHTeJ’IbCTBO).

(c) ofs3aTeIbCTBA MO NPEAOCTABICHHIO 3afiMa MO NMPOLEHTHOH CTaBKe HHMe PbLIHOYHOI (cM,
nyHKT 4.2.1(d)).

Hacrosimmii cTaHAapT cjieAyeT NPHMEHATL K TeM J0roBopaM Ha MNOKYNKY HIH [POAANKY
He(PHHAHCOBOTO 00bEKTa, KOTOpPble MOryT ObITh YPEryJHpPOBaHbI HA HETTO-OCHOBE NEHEKHBLIMH
cpeacTBAaMH WM HMHBIM (GHHAHCOBBIM HHCTPYMeHTOM JiHG0 mnyTem o0mMeHa (HHAHCOBLIMH
HHCTPYMEHTAMH, KaK ecIH §bl 3TH J0roBopbl Gb11H (PHHAHCOBLIMH HHCTPYMeHTaMH. UcKiouennem
SIBJIIIOTCSl  IOTOBOPbI, KOTOpble ObIAH 3aK/JI04YeHb! H MNPOJO/IKAKT YAEPKHUBATHLCH B LEAAX
TI0JIy4eHHS! HJIH MOCTABKH KaKoro-iu6o HedUHAHCOBOI0 00beKTa B COOTBETCTBHH C 0KHAAEMBIMH
NOTPeGHOCTSIMH APEANPUATHST B 3aKynkax, MPoAaskaXx HJIH HCnoab3oBaHuM. OJHAKO HacTOAMMIA
CTAHAAPT cJieAyeT HPHUMEHSATh K TeM [0roBOpaM, KOTOpble MpeAnpHsTHE M0 COGCTBEHHOMY
YCMOTpPeHHU10 KJIaccHPHUHPYeT Kak oleHUBaeMble 110 CIPaBeAHBOH CTOUMOCTH Yepes NPHOLLAL HAH
YOBITOK B COOTBETCTBHH € NIYHKTOM 2.5,

JoreBop Ha MOKYNKY WM NPOJAKy HeGUHAHCOBBIX 06BEKTOB, KOTOPBIit MOXKeT GbITh YPeryJIHpoBaH

HA HETTO-OCHOBE JEHENKHBLIMH CPeJCTBAMM MJIH HHBIM (PHHAHCOBLIM HHCTPYMEHTOM MO NyTeMm
o0meHa (GUHAHCOBLIMM HHCTPYMEHTAMM, KaK ecaH 6bl 3TOT A0roBop O6bi1  (HHAHCOBBIM
HHCTPYMEHTOM, MOKeT ObITb [0 YCMOTPEHHI0O NpeANpHATHS KjaaccnpHuHpoBaH, Ge3 npasa
nocienyomeii peknaccHPHKANMH, KaK OLlCHUBAEMbiii N0 CrIpaBeTHBOi CTOMMOCTH Yepe3 NpUGLLIDL
uny yObITOK, AaXe ec/iM OH GbL1 3aKJII0YEH ¢ LeJbI0 MOJyYeHHs HJIH MOCTABKH HeHHAHCOBOIO
00beKTa B COOTBETCTBHU € 0)KHA2EMBIMHU NOTPEGHOCTAMM NPEANPHATHS B 3aKYNKaX, MPoAaxKax HiIH
HCNoJib30BaHuHU. [JaHHas KiaccHPUKALHSA MOXKeT ObiTh OCYIHECTBJAEHA TOJNbLKO NMPH 3aK/IH0YeHHH
AOTOBOpPA H TOJABKO B TOM ¢JIyuae, €CJIH OHA NMO3BOJMT YCTPAHUTL WM 3HAMHTENLHO YMEHLIIHTL
HEMmoC/JIeAOBATEIbHOCTE  NOJXONOB K NPH3HAHHIO  (MHOTAA  HMEHYeMYI0  «Y4YeTHbIM
HEeCOOTBETCTBHEM»), KOTOPasl HHAuYe BO3HHKJA Obl BejleACTBHE HEMPH3HAHHA YKAa3aHHOro 10roBopa
HA TOM OCHOBAHMH, YTO OH MCKIIOYEH U3 cdepbl MPUMeHeHHUs] HACTOSIIIEro CTAHAAPTA (CM. MyHKT
2.4).

CylecTBYIOT pa3iMuHbie 00CTOATENLCTBA, B KOTOPBIX AOTOBOP Ha MOKYNKY WM NPOAaXY HedHHAHCOBOTO
0o0bekTa MOXKET OBITh YpEryjaupoBaH Ha HETTO-OCHOBE AEHEXKHBIMH CPEACTBAMU WM WHBIM GHHAHCOBLIM
WUHCTPYMEHTOM JIH6O myTeM obMeHa GHHAHCOBBIMU HHCTpYMEHTaMHU. K TaKOBBIM OTHOCATCH CHTYaLIMH:

(a) KOTJia YCOBHs AAHHOTO JOTOBOPA MO3BONAIOT 000 M3 CTOPOH YPEeryHpoBaTh €ro Ha HETTO-
OCHOBE [EHEXHBIMH CPEeICTBaMH WM MHBIM (UHAHCOBBIM MHCTPYMEHTOM NGO nyTeM oOMeHa
(UHAHCOBBIMH HHCTPYMEHTaMH;

(b) KOTAa YCJIOBHA NOroBOpa MpsAMO HE NpEeLyCMAaTpHBAlOT BO3MOXKHOCTb €r0 yperyjlMpoBaHus Ha
HETTO-OCHOBE AEHEXHBIMH CPENCTBaMH WIN WHBIM (PUHAHCOBBIM MHCTPYMEHTOM 1MGO MyTeM
obMeHa (GHHAHCOBBIMH HWHCTPYMEHTaMM, HO TpeNNpHATHE TNPAKTHKYET YperyJupoBaHue
AHAIOFMYHBIX JIOTOBOPOB Ha HETTO-OCHOBE JNCHEKHBIMH CPEACTBAMH WM MHBIM (PHHAHCOBEIM
HHCTPYMEHTOM 00 myTeM oOMeHa UHAHCOBBIMH MHCTpYMeHTaMH (0yab TO C KOHTPAreHTOM —
MYTEM 3aKTIOYEHHS HOTOBOPOB, UMEHMIMX KOMIEHCHPYIOMMI 3Q¢eKT, UM MyTeM HpoaakH
COOTBETCTBYIOLIErO IOTOBOPA 0 €F0 HCTIONIHEHH MIIM HCTEYEHHS CpOKa ero JAeficTBus);

(c) KOTZIa — M0 aHAJIOTMYHEIM JOTOBOPaM — IpeNpUATHE NPAaKTUKYET NMonyyeHne 6a30BOro akTusa u
ero MNepempojaxy BCKOpPE IOCNe TMOJY4YEeHHdA, ¢ TeM 4TOOBl CreHepupoBath mpHObUIL OT
KpaTKOCPOUHBIX KoNeOaHMi LieHBI HITH MapXu Aunepa;

(d) Koraa HeduHaHCOBBIH 0GbeKkT, COCTABMNAIOUWINI NpeAMET LOroBOpa, MOXKHO JIerko o6paTuTh B
JEeHEeXHBIE CPEeACTBa.

JioroBop, KOTOpBIH COOTBETCTBYET MyHKTY (D) MM NYHKTY (C), HEeNb3s CYMTATh 3aKJIIOUEHHBIM C LENBIO
noay4yeHUs HMAM MOCTaBKH HeHUHAHCOBOro OOBEKTa B COOTBETCTBUM C OXKMIAEMbIMH NOTpeOHOCTAMHU
NpeanpuaATHs B 3aKynkax, NpoAaxax WM HCIONb3OBAHMM M, COOTBETCTBEHHO, OH OTHOCHTCA K cdepe
NPUMEHEHHUs HacTOsLIero craHaapra. Jlpyrue IOTrOBOpbl, Ha KOTOPBIE paclpOCTpaHseTcs NyHKT 2.4,
nojnexaT OLEHKe, ¢ TeM 4TOOBl Onpefenuth, ObIMM JM OHW 3aKMOYEHBl W MPOJROJDKAIT JIM OHU
YACP)KHBATBCS C LEJAbI0O TMOJNYYSHHS WM MOCTaBKM HeduHaHCOBOro oObEKTa B COOTBETCTBHH C
OXUOAaeMbIMH MOTPeOHOCTAMM NPEANpPUATHA B  3aKynkax, MpOAaKAX WM HCMNOAB30BaHUM M,
COOTBETCTBEHHO, OTHOCATCS JIX OHH K chepe NPUMEHEHH HACTOSILEr0 CTaHAAPTA.




2.7 BHINYLUEHHBIH ONUMOH HA MOKYMKY MWIH Npojaxy He(HHaHCOBOro o0BeKTa, AOMyCKalLHA
YPEryNHpOBaHHE Ha HETTO-OCHOBE [EHEXKHBIMH CPEICTBAMH WJIN HHBIM (MHAHCOBEIM MHCTPYMEHTOM JINGO
nyTeM o6MeHa GUHAHCOBBLIMH HMHCTPYMEHTAMH B COOTBETCTBUHU C MyHKTOM 2.6(a) min 2.6(d), oTHOCHTCA K
cdepe NMpHUMEHEHHs HACTOAINEro CTaHmapra. Takoil HOTOBOP HE MOXKET ObITh 3aKOYEH C UEBIO
MONyYEHHs MM MOCTaBKH He()UHAHCOBOTO OOBEKTAa B COOTBETCTBHH C OXXHAAEMBIMH MOTPEGHOCTIMH
NPEANpPUATHS B 3aKyNKaX, MPOAAXKAX WIH HCNOJIb30BAHHUH.

naea 3 MNpusHaHue u npekpaweHne NPpU3HaHMA

3.1 NMepBoHavyanbHoOe NpuU3HaHue

3.1.1 MpeanpusiTe npusHaeT (UHAHCOBLII AKTUB MIH (PHHAHCOBOE 00M3aTENLCTBO B CBOEM OT4YeTE O
(UHAHCOBOM MOJIOKEHHH TOTAA M TOJAbKO TOrAa, KOTAAa NpeAnpuaTHE CTAHOBHTCH CTOPOHON no
JOrOBOPY, ONpeleNfiomeMy YCJI0BHsSI COOTBETCTBYIOLIEro HHCTPYMEHTa (¢M. NMYHKTH B3.1.1 u
B3.1.2). Korma mnpeanpusiTHe BHepBble NpPH3HACT (HHAHCOBLIA AaKTHB, OHO AOJDKHO
KAacCH(PUUUPOBATL €ro B COOTBETCTBUU ¢ MyHKTaMH 4.1.1-4.1.5 ¥ oleHHTL €ro B COOTBETCTBHH €
nyHkramu 5.1.1-5.1.3. Koraa nmpeanpusitie BriepBblie NMpH3HaeT GHHAHCOBOE 006A3aTeNLCTBO, OHO
NOJIKHO KJACCM(PMUIHPOBATL €r0 B COOTBETCTBHH ¢ NMyHKTamH 4.2.1 m 4.2.2 N OUECHHTb €ro B
COOTBETCTBHH ¢ MyHKroMm S5.1.1.

Mokynka unu npoaaxa (hMHAHCOBLIX aKTUBOB Ha CTaHAAPTHLIX
YyCNOBUAX

3.1.2 J1si OpH3HAHMS HIIH NPEeKPAIleHHsi NPH3HAHHSA — B 3aBUCHMOCTH OT O00CTOSTENLCTB ~ HOKYRKU UMY
npodasicu GUHAHCOBLIX AKTHBOB, OCYHIECTBJICHHOH HA CMAHOGPMHbIX YCNOBUAX, MCIIOIbL3YETCA METO
yueTa 1o AaTe 3aKJII0YeHHA CAeJIKH 160 MeTol y4eTa Mo JaTe pacueroB (cm. nyHKTot B3.1.3-B3.1.6).

3.2 MpekpauieHne npu3HaHus MHaAHCOBbLIX aKTUBOB

3.2.1 B pamkax KOHCONMAMPOBaHHOM (hHHAHCOBOI oT4eTHOCTH MyHKTH 3.2.2-3.2.9, B3.1.1, B3.1.2 u B3.2.1-
B3.2.17 npuMeHAIOTCS Ha KOHCOJNMAMPOBAHHOM ypoBHe. Takum o6pasoM, NpeAnpHATHE CHayana
KOHCOJIMAMPYET BCe MOYEPHHE mpeanpuiatus B coorBercteMu ¢ MC®O (IFRS) 10, a 3atem npumensaer
yKazaHHble HyHKTBI k 00pa3oBaBIleiica rpymnime.

322 Ilpeskae 4yemM ouLeHMBaTh, Tpefyercs AM M eciM 13, TO B Kakoil mepe TpebyeTcst npexpauierue
npU3HaHUA COTJIACHO MyHKTam 3.2.3-3.2.9, npeanpusTHe cieaywomium obpa3om onpeaensier, cjieayer
J¥ NPUMEHHTH YKa3aHHble AYHKTbI K 4acTH (HHAHCOBOIr0 aKTuBa (MH00 K 4acTH TIpynmsl
aHAJOTMYHBIX (HHAHCOBLIX AKTUBOB) WIM Ke K (HHaHCOBOMY AaKTHBY (1Mbo K rpynme
AHAJIOTHYHBLIX PHHAHCOBLIX AKTHBOB) B LIE10M:

(a) MynkTbl 3.2.3-3.2.9 npuMeHsnI0OTcA K Kakoi-1nbo 4actu ¢unancosoro akrusa (aubo k
YaCTH rpyNnbl AHAJOTHYHLIX PUHAHCOBLIX AKTHBOB) B TOM U TOJbKO B TOM Clyuae, eC/lH
3TA YACTb, PACCMATPHBaEMasi HA NpPeAMeT NpeKpallleHHs ee NPU3HAHUS, OTBEYALT OAHOMY
M3 Tpex CJIeAYIOLHX YCIOBHIA.

(i) Jdanuas 4acTb BK/IIO4aeT B cefsl TOJIBKO KOHKPETHO HAEHTH(HUHPOBAHHBIE
JEHEXKHDbIC MOTOKH OT (PMHAHCOBOIO aKTHMBa (IMGO OT Irpynnbi aHAJOTMYHbBIX
tunaHcoBbIX akTUBOB). Hanpumep, ecin npeanpyusiTie 3aKJ104aeT NPOUEHTHbIH
CTPHIN, KOTOPbiii JaeT KOHTPAareHTy NPaBO Ha MOJy4YeHHe NPOUEHTOB, HO He
OCHOBHOH CYMMBI [J0JIFOBOr0 HHCTPYMEHTA, TO MYHKTHI 3.2.3-3.2.9 npumeHsitoTcs!
K JAeHEeKHbIM M0TOKAM B YACTH NPOLEHTHLIX NiaaTexei.

(i) JaHHAA 4yacTb BKIOYaeT B ce0sl TOJILKO NMPONOPUHOHAJILHYIO 00 JeHeKHbIX
NOTOKOB OT (PMHAHCOBOIO AKTHBA (IGO0 OT rpynnbl AHAJOrHYHbIX (PHHAHCOBBIX
axkTuBoB). Hanpumep, ecan npeanpusitie 3aKa04aeT COrJailleHne, N0 KOTOPOMYy
KOHTPATEHT MoJly4aeT npaBo Ha 90-npoueHTHY10 107110 BeeX AeHEKHBIX MOTOKOB
OT [0JIFOBOT0 MHCTPYMEHTa, TO NYHKTH 3.2.3-3.2.9 npumensiotes Kk 90
NPOLEHTAM ITHX AeHEKHbIX NOTOKOB. B ci1yuae, eciH KOHTPAreHTOB HECKOJIbLKO,
He TpelyeTcs, YTOObI KaXAbIH H3 HUX MMeJ NPONOPUHOHANBLHYIO 0110 AEHEHKHBIX
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3.24

3.2.5

[OTOKOB TMPH YCJIOBHH, YTO Nepeaaioliee NpeAnpusTHe OCTaBAseT 3a coboii
MPONIOPHUOHATILHYIO 100,

(iii) JaHHas yacTh BKJIIOYaeT B cefs TOIbKO NPONOPLUOHAIBLHYIO J0JI0 KOHKPETHO
HACHTH(PUUMPOBAHHBIX AEHEXKHBIX NMOTOKOB 0T (GHHAHCOBOrO akTuBa (AH0O OT
rpynnel aHaJoOrH4HbIX (UHAHCOBLIX axTHBOB). Hanpumep, ecin npeanpusTHe
3aKJII0YAET COrJalleHHe, 110 KOTOPOMY KOHTPareHT moJy4aeT npaso Ha 90-
NPOLEHTHYI0 10J110 NMPOUEHTHBLIX NOCTYNJeHHH Nno (PHHAHCOBOMY AKTHUBY, TO
nynkrbl  3.2.3-3.2.9 npumensiores k 90 npouenTamM JTUX [POLEHTHBIX
nocTynjeHuii. B cnyuae, ecin KOHTPAreHTOB HECKO/IbkO, He Tpebyercs, 4TOObI
KaOKALIA M3  HUX  HMMea  NPOMOPUMOHANBHYK  0JI0  KOHKPETHO
HACHTH(PULIHPOBAHHBIX JEHEXKHBbIX MOTOKOB NPH YCJIOBHH, HTO IMepeaawliee
fIpeANpPHATHE 0CTaBJIsAET 32 ¢000ii NPONOPLUHUOHANBLHYIO A0JIO.

(b) Bo Bcex ocTaabpHBIX ciaydasx NyHKTbI 3.2.3-3.2.9 npumeHsoTCS K (UHAHCOBOMY aKTHBY B
uejaoM (WIH B LeJOM K rpynile aHAJOrd4HbiX (puHaHCOBbIX akTnBoB). Hanpumep, ecau
npeanpusTHe nepegaeT (i) npaBa Ha nepBble WIH nochaegHre 90 NPOLEHTOB AEHEXHbIX
NoCTyNJeHHil no PUHAHCOBOMY aKTUBY (WM no rpynne GUHAHCOBbLIX AKTHBOB) MJu (ii)
npaBa Ha 90 nNpPoOUEHTOB [eHEeKHbIX MNOTOKOB MO0 rpynne crateii aeduTopckoi
3aA0/KEHHOCTH, HO NMPH ITOM NPEAOCTABAsIeT FAPAHTHIO HA TO, YTO KOMIEHCUpYeT
NOKYNAaTeJl10 KPeAuTHbIe YOLITKH B Pa3mepe, He NMpeBbIMIAIMIEM § IPOLIEHTOB 0T 0CHOBHOI
CyMMbI JeOHTOPCKOH 3aJ0’KeHHOCTH, TO NYHKTHI 3.2.3-3.2.9 NpHUMEHSAIOTCA K ITOMY
¢uHAHCOBOMY AaKTHBY (MJIM K rpyIiNie AaHAJOrHYHBbIX (PMHAHCOBBLIX AKTHBOB) B LIEJ10M.

B nynkrax 3.2.3—3.2.12 TepMHH «(pPUHAHCOBDLI aKTHB» HCIOJb3yeTcst sl 0603HaYeHns An60 4YacTH
(HHAHCOBOr0 AKTHBA (MM YACTH TIpYNNbl AHANOTHYHBIX (HMHAHCOBBIX AKTHBOB), KaK OHa
ompejejieHa B MNyHKTe (a) Bblme, au6o ¢UHAHCOBOr0 axTHBa (MAM rpynnbl AHAJOFHYHBIX
(GHHAHCOBBIX AKTHBOB) B LIEJIOM.

IpeanpusiTie X0JKHO MPEKPATATL MPU3HAHME (PHHAHCOBOro AKTHBA TOTAA H TOJILKO TOrAa, Koraa:

(a)  McTexaeT cpoK AeHCTBHS NPedyCMOTPEHHBIX JOTOBOPOM IIPAB HA ACHEXKHbIE IIOTOKH OT 3TOI0
(huHAHCOBOT0 AKTHBA HJIH

(6) OHO nepeaaeT 3TOT GHHAHCOBBIH aKTHB, KaK YCTAHOBJIEHO B NyHKTaX 3.2.4 u 3.2.5, n 1aHHas
nepeJaya coOOTBETCTBYeT TpeGOBaHHSIM sl NpeKpaulleHUs MNPH3HAHHS, H3JIONKEHHbIM B
nyHkre 3.2.6.

(Cwm. nyHKT 3.1.2 0OTHOCHTEALHO NPOAAXK (PHHAHCOBLIX AKTHBOB HA CTAHAAPTHBIX YCJ0BHAX.)

HpeanpuaTe nepeaaso GUHAHCOBLIN AKTUB, B TOM N TOJIbKO B TOM CJIy4ae, eC/iM OHO:

(a) an6o nepenano npegycMOTpPeHHbIE JOTOBOPOM IPaBa HA MOJYYeHHE JCHEKHBIX NOTOKOB OT
(uHAHCOBOI0 aKTHBA,

(b) Jn6o coXpaHWI0 NpelycMOTPEHHBIE JOTOBOPOM [PaBa Ha TMOJy4YeHHe AeHEeKHbIX NOTOKOB
OoT (UHAHCOBOI0 AKTHBA, HO MPHHAJIO Ha ce6sl MPeXYCMOTPEHHYIO J0roBopoM 006513aHHOCTL
BBINJIAYHBATL 3TH AeHEKHble MOTOKH OAHOMY MJIH HECKOJbKHM MOJy4aTelsiM B pamMKax
corjaimeHusi, KOTOpoe YAOBJETBOPAET YCIOBHAM, NIPHBEAEHHbIM B NYHKTe 3.2.5.

Ecay npeanpustHe coxXpansieT NPeAyCMOTPeHHble AOMOBOPOM MpaBa HAa MOJYYeHHE JeHEeKHBbIX
MOTOKOB OT (MHAHCOBOrO aKTHBAa («WEPBOHAUAJBLHBIN AKTHB»), HO MPHHMMaeT Ha cebs
NPeayCMOTPEHHYI0 JOTOBOPOM OGA3aHHOCTb BBLILIAYMBATH 3TH [eHEeXKHble MOTOKH OAHOH WK
HECKOJILKMM JAPYIHM HPEROPUSTUAM (KKOHEUYHBbIe MNOJY4YaTejn»), TO MNPEANPHITHE OTpPaXaeT
JAHHYI0 CAEJIKY KaK mnepeaauyy (HHAHCOBOTO aKTHBA B TOM M TOJIbKO B TOM CiIyuae, €CiIH
BLITIOJTHAIOTCS BCe TPH ClIeAyIOlIHe YC/I0BHSE:

(a) IpeanpusiTHe He 06513aHO BLINJIAYHBATH KOHEUHBIM HOYYATeNsM KakHe-11u60 cymmbl,
ecIi  OHO He TOJAYYHT OJKBHBAJEHTHBIX CYMM Ti0 TEepPBOHAYAJLHOMY AKTHBY.
KpaTkocpounoe pasmelieHHe cPeACTB TpPeINPHSITHEM C NMPABOM HOSHOIO BO3MeIleHUs
Pa3MellleHHOoH CYMMBI NJI0C HAYMC/IeHHble NPOLEHTH] 0 PLIHOYHBIM CTABKAM He fIBJIfETCH
HApYLIeHHEM 3TOr0 YCJI0BHS.

(b) Yca0BHs COOTBETCTBYIOMIEr0 AOTOBOPA 0 Mepejave 3anpelanT NPeANPHATHIO NPOAAaBaTh
WM NepeAaBaTh NePpBOHAYANbLHBIN AKTHB B 32JI0T, KPOMe KaK KOHeYHBLIM MoJy4aTejsM B
KavecTBe ofecneveHHs cBoeii 00sI3aHHOCTH 110 BBITJIATE UM [IeHEXXHBIX [T0TOKOB.

() IpeanpusaTye 0653aHO NMEPEYHCIATL Bee AeHEKHbIE NOTOKHU, co0MpaemMble UM B HHTEpecax
KOHEYHbIX nojay4aresen, 6e3 cymecTBeHHbIX 3ajgep:kek. Kpome Toro, y npeanpHATHS HET
NMpaBa DPEHHBECTHPOBATHL TAKHE AEHEKHble MOTOKH, 33 HCK/IYEHHEM HHBeCTHUMI B
JleHexKHbIe CPEACTBA MJIH 3KBHBAJAEHTbl JAEHEKHBLIX CPeJCTB (KAK OHM oOmpegejieHbl B




3.2.6

3.2.7

3.2.8

3.2.9

MC®O (IAS) 7 «Omuem o OeudiceHuu OEHENCHLIX CPeocms») B TIpeaenax KOPOTKOro
NJaTeKHOro Mepuoaa ¢ Aarbl cfopa JeHeXHLIX MOTOKOB 10 AaThl TpeGyemoro ux
nepeuHC/IeHHsl KOHeYHbIM MOIy4aTesiM, PH 3TOM NPOLEHTHI, 3apafoTanHble 0T TaKoH
HHBECTHIIHH, ePeJATCs KOHEYHbIM NoayvaTeiam.

Koraa npeanpusitve nepeaaer GUHaHCcOBbIH aKTHB (cM. IYHKT 3.2.4), eMy cjlefyeT OUEHHTb CTeNeHb,
B KOTOpOfi OHO COXpaHSieT PHCKH H BbITOIbI, CBS3AHHbIE C TPaBOM COGCTBEHHOCTH Ha JTOT
¢punancoBblii akTHB. B 3TOM Cayuae:

(a) eC/IH MpeAnpuATHe nepexaeT NMPaKTHYECKH BCe PHCKH H BbIr0dbl, CBSI3aHHbIE C TIPAaBOM
cO6CTBEHHOCTH Ha (l)l/lHaHCOBblﬁ AKTHB, TO OHO JOJI’)KHO NPEKPATHTL NMPUIHAHHE RAHHOTO
(lmnaﬂcoaoro AKTHBA H OTAEJbLHO MPH3HATH B Ka4yeCcTB¢ AKTHBOB HJIH 0053aTe/ILCTB BCe
npasa v 00513aHHOCTH, KOTOpbIe OBUTH CO3JaHbI HJIH COXPAaHEHBI NpPH nepeaaye.

()] €CAH npeInpHsTHEe cOXPaHAeT NPAKTHYECKH BCe PHCKH H BBIFOABI, CBA3AHHBIE ¢ NPaBOM
COOCTBEHHOCTH Ha (HHAHCOBBLIH AKTHB, TO OHO JO/KHO NMPOAOKUTL HPH3HAHHE JAHHOI0
(pMHaAHCOBOro aAKTHBA,

(C) €CJIH MpeANpPUATHE He Mnepexaer H He COXpaHsieT MPAKTHYeCKH BCe PHCKH M BbIToabl,
CBfi3aHHbIC ¢ MPAaBOM cOGCTBEHHOCTH Ha q)HHaHCOBblﬁ aKTHB, TO OHO AO0JIKHO ONpeAeaHTDb,
COXPAaHMJIO JIH OHO KOHTPOJIb HAX AaHHLIM (l)HHaHCOBblM aktuBoMm. B atom ciayydae:

(i) €CIM NpeAnpHsTHEe He COXPAHWIO KOHTPOJib, TO OHO AOMKHO NpPeKPaTHTHL
NpU3HAHHE J2HHOr0 (MHAHCOBOrO AKTHBA M OTAEJLHO NMPH3HATL B KauecTBe
AKTMBOB HIH 00f3aTeJLCTB BCE NMPAaBa H 0GS3aHHOCTH, KOTOPBIE GLLIM CO3AAHBI
WM COXPaHeHb! NPH nepeaaye.

(ii) ecIM MOpeAnpHATHE COXPAHMJIO KOHTPOJb, TO OHO JOHKHO MPOAOCTIKHTE
NpU3HAHHE JAHHOTO (PHHAHCOBOI0 AKTHBA B 00LEMe CBOEro MpOAOJIKAIOIETOCH
y4acTHsi B 3T0M GHHAHCOBOM aKTHBe (cM. MYHKT 3.2.16).

lMepenaya pUCKOB U BHIroJ (CM. IYHKT 3.2.6) OUEHHMBAETCA MyTeM CPABHEHMs CTENEHH MOABECPXKEHHOCTH
TIPEANPHUATHA H3MEHEHHSM CYMM H CPOKOB BO3HMKHOBEHMS YHCTHIX JCHEXHBIX MOTOKOB IO NEPENaHHOMY
aKTHBY [0 ¥ miocsie ero nepeaays. IIpeAnpuaATHE COXPAHHIIO MIPAKTUYECKH BCE PHCKH M BBITOZIBL, CBA3aHHBIC
C MpaBoM COBCTBEHHOCTH Ha (PMHAHCOBHIH aKTHB, €C/IH €ro MOIBEPXKEHHOCTh H3MEHEHHAM NPHBEAEHHOH
CTOMMOCTH OyAyWMX YKCTBHIX JEHEXHEIX MOTOKOB OT (PMHAHCOBOTO axTHBa HE MpereprneBacT
3HAYUTENRBHOTO 3MEHEHHUS B Pe3yJibTaTe AaHHOM nepeaayy (HanpuMmep, NOTOMY YTO NPeAnpHATHE NPOAAsIo
(MHAHCOBBIH AKTHB C YCIOBHEM ero o6paTHOH NOKYNKH 10 GUKCMPOBAHHON LEHE WIH N0 LEHE MPOAaXH
IJIIOC CyMMa, COOTBETCTBYIOLLAs JOXOAY kpeautopa). Ilpeanpusarue nepefano nNpakTHUECKH BCE PHCKM
BBITOibl, CBA3aHHBIE C NPaBOM COOCTBEHHOCTH HAa (PMHAHCOBBLIA aKTUB, €CJH €ro MOABEPHKEHHOCTh TAKNM
W3MeHeHusM OoJiee He ABASETCS 3HAYMTENLHOM MO OTHOUIGHWIO K oblieMy pe3ysnsTaTy HW3MEHEHWil
TIPUBECHHON CTOMMOCTH GYAYWHX YHCTHIX JEHEXHBIX NMOTOKOB, CBA32HHBIX C (MHAHCOBBIM aKTHBOM
(HampuMep, NOTOMY YTO MPEANPHUATHE IPONAI0 (PHHAHCOBEIH aKTHB 1 OCTABWJIO 32 COGO IMINE OMUMOH Ha
ero o0paTHYIO MOKYNKY IO CHpaeeonusoli cmoumocmu HAa MOMEHT BBIKYIA, WIH € OHO [fepeaanc
aBCoNOTHO MPOMOPUMOHATBHYH) OO AEHEKHBIX NMOTOKOB OT 60sbIero GpyHaHCOBOTO akTHBa B PAMKaxX
corialleHus, TAKOr0 KaK COrJallleHHWe ¢ OCHOBHBIM KPEAMTOPOM 00 y4aCTHH B NpPENOCTaBIEHHH 3aliMa,
KOTOpOE OTBEUAET YC/IOBUAM NyHKTa 3.2.5).

Bo MHOFHX CAy4asX PELICHHE BOMPOCA O TOM, MEPEAANO JIH NPEANPHATHE HIIM COXPAHUITO NPaKTHYECKH BCE
PHCKH ¥ BBITOJIbI, CBA3AHHbIE C NPaBOM COOCTBEHHOCTM HAa (PMHAHCOBBIA aKTWB, OyAeT O4EBHIHEIM H
HUKakol HeOGXOOMMOCTH B BBIMOJHEHHWM KaKuX-THOO pacyeToB HE BOSHHKHET. B apyrux crmyuasx
HEo6XoIuMO GYJeT PaccuMTaTh H CPABHUTH TOJBEP)KCHHOCTh MPEANPHATHS H3MEHEHMSIM MNPHBEACHHOH
CTOMMOCTH OyAyIMX YHCTBIX AEHEXHHIX MOTOKOB 10 M MOCne Mepefaud. Pacuer M CcpaBHEHHE
NPOU3BOAATCA ¢ HMCIIONB30BAHHEM B KA4eCTBE CTaBKH AMCKOHTHPOBAHHs COOTBETCTBYIOLIEH TeKyuleH
PBIHOYHOM MPOLEHTHOH CTaBKH. Bo BHHMaHue NMPUHHUMAIOTCA BCE 0OOCHOBAHHO BO3MOXKHBIC M3MEHEHHUS
YMCTBIX JIEHEXKHBIX MOTOKOB, NPH TOM GoJibliee 3HAUCHHME TPUOAETCA TEM PE3yJIbTATaM, BEPOSTHOCTDH
BO3ZHUKHOBEHMS KOTOPBIX BBILLE.

PelieHne BONpoca 0 TOM, COXPAHWAO JIH MPEANPHATHE KOHTPONb (CM. MyHKT 3.2.6(c)) Han riepenaHHbIM
AKTHBOM, 3aBHCHT OT BO3MOXKHOCTH NPHUHUMAIOWLEH CTOPOHB! NPOAATE 3TOT akTUB. Ecan y npuHuMalowei
CTOPOHBI MMEETCS MPAaKTHYECKas BO3MOXKHOCTH TPOJATh BECh AKTUB LEINKOM HE3aBHCHMOW TpEThbeH
CTOpOHE, W TIPH 3TOM MPUHHMMAIOLLAsA CTOPOHA MOXET HCIONB30BATh 3TY BO3MOXHOCTE B OJIHOCTOPOHHEM
nopaake 6e3 HEOGXOAMMOCTH HANOKEHHA JOTONHWTENBHBIX OTpaHMueHW# Ha TaKylo mnepeiady, To
NPEANPUATHE HE COXPAHHNO KOHTPONb. Bo BCEX Apyrux Ciyyasx CuMTaeTCA, YTO NPEANpPUATHE COXPaHHIIO0
KOHTPOJIb.




3.2.10

3.2.11

3.2.12

3.2.13

3.2.14

Mepenaun akTUBOB, COOTBETCTBYHOLME TpebGoBaHUAM ANg
npeKpaleH1s NPU3HaHuA

Ecin npeanpusitue nepegaer (GpUHAHCOBLIA AKTMB B pPaMKaXx TAKOH cAeixH, YTO 3Ta nepeaada
COOTBETCTBYeT TpeGOBAHMEM /ISl TOJHOTO TpeKpallleHHsl NPH3HAHHS JAHHOTrO (PHHAHCOBOTO
aKTHBA, M NIPH 3TOM MpPEANPHSITHE COXPAHAET MPaBO HA 06CIYKHBAHHE ITOr0 (PUHAHCOBOrO aKTHBA
32 BO3HAPAa’KAEHHE, TO B OTHOLIEHHH JAAHHOTO AOroBOPA HA 00CAYKHMBAHHE OHO AO0JKHO NPU3HATDH
an6o akTUB Mo 06cayKMBaHUIO, anG0 o6f3aTenbcTBO NO 00CHykHBanuiw. Ecan npeanpustue
0KMAALT, YTO MOJNeKALIee MOAYYEHHIO BO3HAIPAKAeHHE He fBJseTCH J0CTATOYHOH KommeHcauned
32 06c/Iy;KMBaHHe, TO B OTHOIIEHHH CBOell 00513aHHOCTH OCYIUECTBIATH 06CAYKHBAHHE OHO ROJKHO
NPH3HATEL 0653aTe/ILCTBO MO 06CAYKHBAHHIO 110 €ro enpaseaiuBoil cronmocT. Eciin npeanpusTue
OKHIAET, UTO TOAJIelKalllee IOJYUEHHI0 Bo3HarpaxaeHHe Gyxer Gonee 4eM [OCTATOYHOMN
KoMMeHcalMelH 32 OCYIIeCTBJIeHHe 0GCIYKHBAHHSA, TO B OTHOIIEHHH CBOEro NMpaBa Ha OKa3aHWe
3TOro 06C/YKUBAHHS OHO IOJDKHO MPH3HATHL AKTHB MO 06CAYKMBAHHMIO B BeJH4YMHE, ONpeaesIeHHOH
HA OCHOBe pacnpeieieHusn GANaHCOBOH CTOHMOCTH COOTBeTCTBYIomlero Go/buwero (GpHHAHCOBOrO
AKTHBA B COOTBETCTBUH ¢ MyHKTOM 3.2.13.

Ecad B pe3yibTaTe fepeiayH Npu3HaHue (HMHAHCOBOr0 AKTHBA MNPEKPALeHO IOJHOCThLIO, HO
BCJAEACTBHE 3TOH NepeaayuH npeanpHATHe Noay4aeT HOBbIH GUHAHCOBLIA AKTHB HJIH NPHHUMAET HA
ce6s1 HOBOe (PHHAHCOBOE O0SI3ATEILCTBO MM 063ATENLCTBO 10 00CHYKHBAHHIO, TO NMpEANpPUATHE
JAOJGKHO NPH3HATL JTOT HOBBI (PMHAHCOBBI aKTHB, 3T0 (HHAHCOBOE O00A3aTENbCTBO HJH
00513aTeILCTBO 110 06CY’)KHBAHHIO IO CMIPABEIMBOI CTOMMOCTH.

Tpu no/iHOM NpeKpalleHnH NPU3HAHUA GUHAHCOBOre AKTHBA Pa3HHLIA MEXKILY:
(a) 6a1aHCOBO# CTOMMOCTLIO (OLIEHEHHOM Ha AaTy NMpeKpallleHNA NPU3HAHUR) H

(b) CYMMOJi NOJYYeHHOro BO3MeEILeHHs (BK/II0YAsl BeJUUHUHY MO/Y4eHHOr0 HOBOIO aKTHBA 34
BbLIYETOM BeJHUYMHbI IPUHATOrO Ha cebst HOBOro 0693aTebCTBA)

J0JIKHA GbITH NPU3HAHA B COCTaBe MPHOBLTH WK YOLITKA.

Ec/iM nepefaHHBbI AKTHB fBAsieTcsi 4acTbio Gosbmero GHHAHCOBOro axTHBa (HampuMmep, KOraa
NpeanpuaATHEe MNepeAaeT IMPOUEHTHbIE [CHEXKHbIE TIOTOKH, COCTaBJfAIOMHE HacTh [J0JT0BOT0
HHCTPYMEHTa, ¢M. MYHKT 3.2.2(a)), H 3Ta NepeJaHHAs 4acTb COOTBETCTBYeT TpeGoBaHWAM 1A
NOJHOI0 NIPEKPALICHHS €€ TIPH3HAHMS, TO NPekHAA GaaHcoBas CTOMMOCTH GonbLIero pMHAHCOBOIO
AKTHBA JO0KHA ObITL pacnpenesneHa MeXKAy TOil 4acTbio, KOTOpas MPOROJIKAET NMPHIHABATLCH, H
4aCcThI0, NPU3HAHME KOTOPOil APEKPaIAaeTcs, HCXOAA U3 OTHOCHTEJLHLIX BEIUYHMH CnpaBelIHBoii
CTOMMOCTH 3THX 4acTeil Ha aaTy nepeaayd. Jaa 3ToH nean oCTABLIHICA Y NPEANPHATHR AKTHB 110
00C/YKHUBAHMIO CleAyeT OTPAXKATH KaK 4YacTh, KOTOPas NPOJo/DKAaeT Npu3HaBaTbesi. PasHuua

Mexay:

(a) 6anaHCcoBON  CTOMMOCTLIO  (OHEHeHHOM Ha  JaTy NpeKpallleHus  NpPH3HAHHSA),
pacnpeneeHHOH Ha YacThb, NIPH3HAHKE KOTOPOii NpeKpalieHo, 1

(b) CYMMOI1 NOJY4eHHOro BO3MELICHHS (BKJII0OYAN BEAMUHHY NOJy4eHHOro HOBOI0 aKTHBA 34

BbLIYETOM BEJIMYHHBI NPUHATOrO Ha cebs HOBOro 06f3aTeNbLCTBA), OTHOCALIEHCA K 4acTH,
npu3HaHHE KOTOPO# NpeKpalueHo,

J0/1KHA GbITh MPU3HAHA B cOCTaBe MPHOBLLIH HIH YObITKA.

Korna npeanpustue pacnpefesisier HPEKHIOW GalaHCOBYIO CTOMMOCTb GosblIero ¢pUHAHCOBOrO aKTHBA
MeXIy TOH 4acThlo, KOTOpas NMPOAC/DKAET MPU3HABATECA, H YacThlO, NPH3HAHHE KOTOPOH Mpekpaluaercs,
NPEANPUATHIO HYXKHO OLIEHHUTH CIIPABEUTHBYIO CTOUMOCTD TOH 4aCTH, KOTOpas NPOAOKAET NPH3HABaThCS.
Eciv y NpeanpusTés UMEETCs ONBIT MPONAAKM YacTed, aHATOMWYHBIX TOH 4acTH, KOTOpad MPOAOIKAeT
TIPM3HABATECH, WM CYLLECTBYIOT APYTHE PHIHOYHBIC CAENKH C NOJOGHBIMM HaCTAMM, TO LEHbl HEAABHMX
(aKTHUECKMX COENOK 0GECMEUYHBAIOT HAWIYHILYIO MHQOPMALMIO A PACHETHOH OLEHKH CIpaBe/IHBOH
CTOMMOCTH yKa3aHHOH uacTH. B ciyuae OTCYyTCTBHMA LEHOBBIX KOTHPOBOK WM HENABHUX PBIHOYHBLIX
CHIENOK, Ha OCHOBE KOTOPBIX MOXHO GbUTO OBl ONpENEnNTD CIPABEAIMBYIO CTOUMOCTb TOH YacTH, KOTOpas
NPOJOJIKAET NPU3HABATHCS, HAWTYHILEH pacyeTHOM OLEHKOH CnpaBeAIMBOH CTOMMOCTH ABACTCA PasHULA
MEXIy CIpaBeIHBON CTOMMOCTBIO COOTBETCIBYIOIIEro OGONbIIEro (UHAHCOBOTO aKTHBA B LEAOM H
CyMMOM BO3MEILEHHs, MOJYYEHHOro OT MPHHUMAIOMEll CTOPOHB! 3a Ty 4acTh, MPH3HAHUE KOTOPOH
npeKpamaercs.
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3.2.16

3.2.17

3.2.18

3.2.19

3.2.20

Mepenaumn akTUBOB, He COOTBETCTBYIOLUE TpeGoBaHUAM ANs
npexkpaleHna NPU3HaHuA

Ecim nepeaaya aKTHBa He IMNPHBOAHT K INpeKpauleHHw MPpH3HAHHUA BCJIE€ACTBHE TOrg, 4710
NpeAnpHUsITHE COXPAHHJIO MPAKTHYECKN BCe PHCKH H BbIr0Abl, CBA3AHHbIC ¢ IpaBomM CcOGCTBEHHOCTH
Ha nepenaﬂnul‘i AKTHB, TO NpEeANpHATHE AO/HKHO HNPOAOIKHTL NPH3HAHHE BCEro nepeaaHHoro
AKTHBA H JOJI2KHO IIPHU3HATH quchosoe 00513aTeJIbCTBO B OTHOLWIEHHH MOJY4EHHOTO BO3MEHIEHHS].
B nocjieyomHne nepuoabl NpeAnpUsATHEe AOJKHO NMPHU3HABATL BCE A0XO0Abt OT 3TOro nepeaaHHoro
AKTHBa H BCe Pacxoibl, BOSHHKAIOLUINE 10 ITOMY q)HHaHCOBOMy oﬁﬁsarenbcmy.

Mpogomxaroieeca yyacTve B nepefaHHbIX aKkTuBax

Ecan npeanpusitie He Nnepeiano M He COXPAHWIO NMPAKTUUECKH BCe PHCKHU H BbIr0Abl, CBAA3AHHLIE ¢
NpaBoM cOGCTBEHHOCTH HA MlePEJAHHDLIA AKTHB, HO COXPAHUJI0 KOHTPOJIbL HA/l NePeAaHHbLIM AKTHBOM,
TO NPeAnpusiTHe NPOJ0/KaeT MPH3HABATL NePeJaHHblii AKTHB B 00beMe ero MpOAO/IKAI0LIErocs
y4acTHf B AaHHOM aKkTHBe. O0beM NPoJo/KAIOLIEerocs y4yacTus NpeanpusiTus B NepeJaHHoOM aKTHBe
onpeaesieTcsl CTeNeHbIO ero NMoABEPKEHHOCTH PHCKY H3MEHEHHS] CTOMMOCTH NEPeJaHHOro aKTHBA.
Hanpumep:

(a) Ecan npojomxaomieecss yY4acTHe NpeANpPHATHR TNPHHHMAEeT (OPMY TCapaHTHH no
nepejaHHoOMy aKTHBY, TO o00beM HNPOJOJLKAIOINErocs  YYACTHS  NPEeANPHUATHSA
OrPAHMYHBAETCS HAMMeHbluel H3 cleAylIUMX ABYX BeauuuH: (i) BeUUYHHLI AAHHOTO
axkThea M (ii) MaKcHMaIBHOI CyMMb! NONYYEHHOr0 BO3MEILEHHs, KOTOPYIO npeanpusThe
MOIKET GbITh 00513aHO BEPHYTh («CYMMAa rapaHTHH»).

(b) Ecan npoponkamoieecsi y4yacrde NPeINPUATHS NPHHAMAET (opMY BLIMYMEHHOr0 HJH
KYIUIEHHOT0 ONMIMOHA (HJIM TOTr0 H XPYroro BMecTe) B OTHOWIEHHUH NEPEAAHHOTO AKTHBA, TO
06beM MpPOJC/DKAOIErocsl YYACTHS NPEANPHATHA OrPAHMYMBAETCH TOH BeanYnHOH
NepelaHHoOro aKTUBA, KOTOPYI0 TpeANpHsTHE MOXKeT BbIKYNHThL, OaHako B ciayvae
BLINYNIEHHOTO INYT-ONUHOHA B OTHOLIEHHH AKTHBA, OLEHHBAEMOI0 M0 CIPaBejTHBOI
CTOMMOCTH, 00beM  [POACKAILIErocs YYacTHs NPEANpPHATHA  OrpaHHYMBAETCH
HAUMEHbINEH M3 CHEAYIOIIHX ABYX BEJHYHH: CNPaBelJHBOH CTOMMOCTH TepPeJaHHOro
AKTHUBA 1 LeHbl HCIOJHEHNs JaHHOro oniuMoHa (em. nyHkT B3.2.13).

(c) Eciy mnpoao/oKaloueecs yuacrHe NPeANpUATHS TNpHHAMAaeT  QopMy  ONLHOHA,
NpeAyCMATPHBAIOIIEr0  OCYLUECTBIEHHEe pPACHeTOB JEHEKHBLIMM  CPeACTBAMH, WIH
AHAJIOTHYHOTO YCIOBHsI B OTHOLIEHHH MePeJAHHOTO AKTHBA, TO 00beM MPOoaoJIKAIOLLErocH
YUACTHS NpeINpHsITHS OLEHHMBAaeTCs B TOM ’Ke NOPsAKe, 4TO YCTaHOBJeH B myHKTe (D)
Bblllie AJ51 OMIHMOHOB, HE NPEAYCMATPHUBAIOLINX OCYLHECTBJIEHHE PACUETOB JEHEKHLIMH
CpeaACTBaAMH.

Ecin npeanpusTie NPOROKAeT MPU3HABATL AKTHB B 00beMe CBOEro MpoAo/KAIOLerocs y4acrus,
npeANpHATHE TAKKE MPHU3HACT CBA3AHHOE ¢ HuM obsmsatenncTBo. Hesasueumo oT Apyrmx
TPeOOBaHHI1 HACTOSILIEr0 CTAHAAPTA B YACTH OUEHKH, MEPeJAHHLI AKTHB M CBAIAHHOEC C HUM
0653aTe/IbCTBO  OLIGHHBAIOTCH HA OCHOBe, oTpaxkalomeii Te npaBa W 00A3aHHOCTH, KOTOpbie
npeanpusTHe cOXPaHWA0. CBA3aHHOE ¢ AKTHBOM 00SI3aTENLCTBO OUEHHBAETCS TAKMM 06pasom,
4To6bl UHCTAas 6aJaHCOBasi CTOMMOCTh NMEPEJAHHOr0 AKTHBA H CBSI3AHHOIO ¢ HUM 00#3aTeNbCTBA
npeacrapasia coboii:

(a) aMOPTH3HPOBAHHYI0 CTOMMOCTL TpPaB H 00S3aHHOCTEl, COXPAHEHHBIX NPEANPHATHEM, €CJH
neperaHHblii AKTHB OLIEHHBAETCSA 10 AMOPTH3HPOBAHHON CTOMMOCTH; HIIH

(b) cnpaBeAIMBYI0 CTOMMOCTL COXPAHEHHBIX MNpeANpPHATHEM NpaB H o0s13aHHOCTEH, KaK OHH
OEHMBAJHCL Obl OTAEJbHO, €CAH TepelaHHblii AKTHB OLEHHBAETCH N0 CHPABEAIHBOH
CTOMMOCTH.

Hpennpmnne AOJIZKHO NPOAO/IKHTL NPU3HAHKE N0X04a, BOSHHKAKOUIET O B OTHOLIEHHH NEePeAaHHOr0
aKTHBa, B o0o0beMe CBOero MpoAOCJKAIONIerocs y4acTusa, H [J0JKHO NPU3HABAaTL pacxolbl,
BO3HUKAKOUHE B OTHOIEHHHN CBA3SAHHOI0 ¢ HUM o6na3aTe/IbCTBA.

Jlna ueneii nocaenywomer OLeHKH NMpHU3HAHHbIE H3MEHEHHS CIPABELTHBOH CTOMMOCTH NepelanHoro
AKTHBA H CBSI3AHHOTO ¢ HHM 00§3aTejbCTBA YYUTHIBAIOTCH CO00Pa3HO APYTr APYTY B COOTBETCTBHUH €
nyHKTOM 5.7.1 1 He noAsiexaT B3aHMO3a4eTy.

Ecan npoaoxKawueecs yuacrve npeanpusaTus OTHOCHTCHl TOJIBKO K 4YaCTH q)HHaHCOBOI'O aKTHUBa
(Hanpnmep, KOrAa npeanpusaTHe COXPaHAET OMIMOH HA BLIKYN 4yacTH MePeAaHHOr0 aKTUBa WIH
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3.2.22

3.2.23

COXpaHseT OCTATOUYHYIO J0/II0 B 3TOM AKTHBE, CICICTBHEM KOTOPOH He fBJISIeTCH COXpaHeHHe
NPAaKTH4YeCKH BCEX PUCKOB M BbIr0l, CBA3AHHBLIX ¢ NPaBOM COGCTBEHHOCTH HA HEro, H NpPH ITOM
NpeanpHsITHE COXPaHsieT KOHTPOJb), TO NPEANPHATHE pacnpeleasieT MpPeKHIOW 0(anaHCcOBYIO
CTOMMOCTb AAHHOTO (PUHAHCOBOIO AKTHBA MeEXKAY TOH ero 4acrTbio, KOTOPYH0 OHO NpOAOJKAET
APHM3HABATH B PE3yJIbTATe CBOEro NpodOJIKAIOIIErocsl YHacTHS, H YacTbl0, KOTOPYI0 0HO GoJee He
NPH3HAET, HCXO0ASA H3 OTHOCHTEILHOMH cnpaBeAIMBOi CTOMMOCTH THX YacTeii Ha aaty nepeaauu. das
ITHX LeJIell NPUMeHsTIOTe TpeboBaHns nyHkTa 3.2.14. Paznnua mexay:

(a) GanancoBoi cTOHMOCTBIO (OLCHEHHOM HA JaTy MpeKpalleHUs] MPU3HAHHUSR), paclIpele/ieHHON Ha
4acThb, KOTOpas 6oJiee He MPHU3HAETCH, H

(b) cymmoii Bo3melleHHs, IIOJIYEHHOTO 32 4aCTh, KOTOPas (oJiee He NpHU3HAaeTCs,

A0MKHA ObITH MPH3HAHA B COCTaBe MPUGLLIN HIH YOBITKA.

Ecnu nepenanHHblii aKTHB OLGHHBAETCA N0 aMOPTH3MPOBAHHON CTOMMOCTH, TO B OTHOWIEHNH CBA3AHHOTO C
HAM  0043aTeNbCTBA  HEAOCTYNIHA  NPENYCMOTPEHHasd  HACTOSALIMM  CTaHAapTOM  BO3MOMXHOCTh
knaccupukauuu (GUHaHCOBOro 06g3aTenbCTBA MO YCMOTPEHHIO TMpPEANPUATHS Kak OLEHHBAEMOTO IO
CMpaBeINBON CTOMMOCTH Hepe3 NPHOLLIL HITH YOBITOK.

Bce nepenauu aktuBoB

Ecan nepefaHHBlii aKTHB NpPOJO/VKAaeT NPH3HABATLCH, TO ITOT AKTHB M CBA3AHHOE C HHUM
0053aTE/ILCTBO He MOTYT B3aHMO3A4NTLIBATLCA. AHAJNIOTHYHBIM 06pPa3oM, NMpeanpusTHe He J0KHO
B3aHMO3AUMTLIBATH A10X0/bl, BO3HUKAIOIIME OT MEPeJAHHOr0 AKTHBA, ¢ PACX0JAMH, BOSHUKHUIMMH 10
CBA3AHHOMY ¢ HUM 00s13aTeaAbCTBY (cM. MYHKT 42 MC®O (1AS) 32).

Ecniu nepenaomasi CTOPoHAa NpefOCTABISET NPUHMMAIOWIEH CTOPOHE HelAeHeKHoe obecnevenHue
(TaKkoe Kak J0/AroBbie MAM [0/]eBble HHCTPYMEHTBI), TO Y4eT 3TOro olecrneueHus nepeaaloiued u
NPHHUMAIOLIEH CTOPOHAMU 3ABHCHT OT TOT0, HMECT JJH NPHHUMAIOIIAS CTOPOHA NPABO NPOJATH HJIH
Nepe3aioRHTh 3TO ofecreueHte, a TAKKe 0T TOro, MMeJ1 JIH MecTo AeoJIT CO CTOPOHBI NepeaaloInero
npeanpusTus. Ilepesaomas M NPUHAMAIOWIAS CTOPOHLI JOJIKHBLI YYWTBHIBATL TaKoe ofecrnieueHHe
clieAyrouum oGpasom:

(a) Ecau npuuumalomasi CTOPOHA MMeeT NpPaBo MO A0TOBOPY MM B cuiy ofbIvasi NpoaaTh WM
Nepe3aioUTL 3TO0 obecneueHye, To MNepefalOIas CTOPOHA [AOMKHA B CBOEM OTYeTe O
(PMHAHCOBOM MOJIOKEHHH DPeKJaccHPHUMPOBATL YKA3aHHbIA AKTHB (HANpUMep, KAK AKTHB,
NepeJaBHblii MO [10roBOpy 3aiima, JoJleBbie HHCTPYMEHTBI, TNepeJaHHbie B 3AJ10r, MU
AebuTOpCKas 3aA0JKEHHOCTD Mo caeaxe PEIIO) oraeabHO OT APYTrHX AKTHBOB.

(b) Ecam npunHuMalomiasi CTOPOHA NpoJaer ofecneveHue, nepesaHHoe el B 3aJ0r, TO OH3 JO/HKHA
NMPH3HATH NOCTYIUIEHHs1 OT MPOJAKH U 0093aTEILCTBO, OLIEHEHHOE M0 CNPABENIMBON CTOHMOCTH,
B OTHOLLEHHUH CBOEH 0013aHHOCTH BePHYTh 3T0 oGecneyeHHe.

(¢) Ecan co cTOpOHEBI mepeaaloilero NpeAnpuUsITHI UMeN MecTo AedonT No ycJo0BHAM A0roBOpa, H
nepeaalowas cropona Gonee He BNpaBe 0XXMIATHL BO3BPATa 3TOro oGecneyeHusi, OHO A0JKHO
NpeKpaTHTh NPU3HAHHE YKA3AHHOT0 06ecneYeHHs, a NPHHHMAIOILAS CTOPOHA J0/IXKHA NPH3HATL
3T0 obecmeucHHe B Ka4yecTBE CBOEro aKTHBA, KOTOPOE MEPBOHAYAILHO OLIEHHBAETCS MO
CnpaBeAJMBOH CTOMMOCTH, MJIH, €CIM OHa yike NpoAaja 3To obecneveHue, TO NPEKPATHTL
NpH3HAHMe cBoeil 065I3aHHOCTH N0 €ro BO3BPATY.

(d) 3a uckaoyeHnem cayuasi, ONMHCAHHOTO B NYHKTe (), MepPeAaOWiasl CTOPOHA 0JKHA TO-
ApexHeMY OTPaXxaTh yKasaHHoe ofecnedenHe KaK cBOi aKTHB, a NPUHMMAOILIAA CTOPOHA He
A0JIKHA NPHU3HABATDL AAHHOE 0fecneyueRHe B KauecTBe aKTHBA.

3.3 MNpekpaueHne npusHaHna pUHaAHCOBLIX 06A3aTeNbLCTB

3.3.1

3.3.2

IlpeanpusTHe AOMKHO MCKAKWYMTL (UHAHCOBOE 0053aTENLCTBO (MM YacTh  (PUHAHCOBOIO
00513aTe/IbCTBA) M3 CBOEro O0T4eTa O (PMHAHCOBOM IOJIOIKEHHM TOrAA U TOALKO TOrAa, KOraa OHO
TIOraieHo, T. €. KOraa npeaycMOTpeHHasi A0roBOPOM 00SI3AHHOCTDL HCMONHEHA, AHHYJHPOBAHA WU
TIpeKpauIeHa Mo HCTe4eHHH CPoKa.

Caenka mexay cyuwlecTBYIOLIMMM 3A€MIUMKOM H KpPeAMTOpPOM MO 3amMeHe OJHOr0 A0JTOBOIO
HHCTPYMEHTA HA APYToe ¢ CYHIECTBEHHO OTJHUAIILMMHUCH YCIOBUAMH AONKHA YYMTBHIBATLCA KaK
NOTAlIeHHE NEPBOHAYANIbHOrO (GHHAHCOBOro 06M3aTeNLCTBA M NMPH3HAHHE HOBOro (PMHAHCOBOTO
00A3aTe/ILCTBA. AHANOTHYHLIM 06pa3oM, cyinecTBeHHAsi MOAM(HKALNS YCJAOBHIl HMeIOLErocs
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(I)HHaHCOBOI"O 00513aTeILCTBA HIIH €r0 4acTH (Hesanncnmo OT TOT0, BLI3BAHA JIH OHA (I)HHaHCOBblMH
3aTPYAHEHHUSAIMH )J,OJDKHHKa) J0JIZKHA YYUTHLIBATHCH KaK MoralieHyne nepBoHa4ajibHoro quchonoro
00513aTeILCTBA H NnpHU3HaAHHE HOBOIQ (I)HHaHCOBOI'O 06s3aTe/ILCTBA.

Pasunua Mexay O0ajlaHCOBOI CTOMMOCTBI) MNOrallleHHOTO MM HEpPelaHHOro ApYroil CropoHe
(HHAHCOBOro 00s3aTe/ibCTBA (HMIH YacTH (PUHAHCOBOTO 00A3aTE/ILCTBA) M CYMMOH BLINIAYEHHOTO
BO3MelleHHsl, BKIIOYAS NepeJaHHble HeleHeXKHble AKTUBb! MY NPUMHATHIE Ha cebs 00s13aTe/LCTBA,
nosikHa GbITL NPU3HAHA B COCTaBe MPHOBLTH WK YObITKA,

Ecim nipeanpuATHe BBIKYNAET YacTh PUHAHCOBOrO 0043aTeNIbCTBA, OHO ROJKHO PACTPEICNHTh HPEKHIOW
6aNaHCOBYIO CTOMMOCThb AaHHOTO (PMHAHCOBOTO 063aTeNIbCTBA MEXKIY TOM YacThlo, KOTOPAas MPOAOIDKACT
NPU3HABATBCA, M YacTblo, TNpPH3HAHWE KOTOPOH INPEKPAIEHO, HMCXOAd M3 OTHOCHTENBHBEIX BEIHUNH
CrpaBeATMBOH CTOMMOCTH 3THX YacTell Ha JaTy Bhikyna. Pashuua mexay (a) GanaHcoBOW CTOMMOCTBIO,
pacripefieNieHHOM Ha 4acTb, MpU3HaHWE KOTOpOi npekpaiieHo, H (b) CymMMOH BO3MewleHus, BKIOYas
nepenaHHble HEJAEHEXKHBIE aKTHBBl WIH MNPHHATBICE Ha cebsi O0A3aTe/bCTBA, BbHLIAYEHHOH 33 4acTb,
TIPU3HAHKME KOTOPOH NpeKpaieHo, A0/KHA ObITh IPH3HAHA B COCTaBE NPHOBINK MM yObITKA.

naBa 4 Knaccudgukauua

4.1 Knaccudpukaumna douHaHCOBbIX aKTUBOB

4.1.1

4.1.2

4.1.2A

4.1.3

3a uHCKAWYeHHEM ClyuaeB, KOrAa NpUMeHsiercs NYHKT 4.1.5, mnpeanpusitHe A0JKHO
KIacCHPHUMPOBATH GHHAHCOBbIE AKTHBLI KAK OLEHHBaeMble BIIOCJIEACTBHH 10 aMOPTH3HPOBAHHOM
CTOMMOCTH, CTPABELIHBON CTOMMOCTH uepe3 MpOUMii COBOKYNHBLIH I0XOJ MIM CIIpaBeMHBOH
CTOHMOCTH Yepe3 NPUOBLIL HIH YOLITOK, HCXOAA H3:

(a) GusHec-MoaerH, HCTIOABL3YEMOil NPeANPHATHEM M yNPaBJieHUA GHHAHCOBLIMU AKTHBAMH, H

(b) xapakTepHcTMK (HMHAHCOBOrO AKTHBA, CBA3AHHLIX ¢ [PelyCMOTPEHHLIMH J0roBOpoM
JeHeKHbIMH NMOTOKAMH.

®UHAHCOBLIH AKTHB A0/KEH OLIEHHBATLCH MO amopmmposannoﬁ CTOUMOCTH, €C/IM BbLINOJIHAITCH
06a cIeay imx yciaosus:

(a) ¢uHAHCOBLI AKTHB yaepKUBaeTcsi B pPaMKax OM3Hec-MOJeNH, HeAbH KOTOPOH sBjseTcs
yAepKaHHe (MHAHCOBBIX AKTHBOB ISl TOJY4eHHs NpPeIyCMOTPeHHbIX AOrOBOPOM AEHEXHBIX
NOTOKOB, H

(b) moroBopHsbie ycioBHS (UHAHCOBOro AKTHBA 00YC/I0BIMBAIOT MOJIyMeHHE B YKa3aHHbIC AAThl
J€HEeIKHBIX TIOTOKOB, SIBJSIOMNXCH HCKIIOYHTEILHO IJIATEKAMH B CUET OCHOBHOM CyMMbI 10J1Ta
M MPOLICHTOB HA HEMOTAILeHHYI0 YaCTh OCHOBHON CyMMBI Aoara.

B nynkrax B4.1.1-B4.1.26 naHbI YKa3aHMS 0 TOM, KAK NPHMEHSATL 3TH YCI0BHS,

(UHAHCOBBII AKTHB A0JKEH OLEHHBAThLCS N0 CHPABEANHBOI CTOMMOCTH Yepes NPOUHii COBOKYNHbINA
JOX0/1, eC/IH BLINOIHAIOTCH 00a CIeAYIOIIHX YCIOBUS:

(a) ¢UHAHCOBBIN AKTHB YAePIKHBAETCH B PAaMKAX GH3HeC-MOIeNH, Lieb KOTOPOH JOCTHIaeTCsl KaK
nyTeM NOJy4YeHHS TIPelyCMOTPEHHBIX J0TOBOPOM JCHEXKHBbIX NMOTOKOB, TAK M IMyTeM INPOAAKH
(MHAHCOBLIX AKTHBOB, H

(b) moroBopHbie YCJaOBHSI (MHAHCOBOIO AKTHBA 00YC/IOBJAMBAIOT MOJNYy4YeHHE B YKA3ZAHHbIC AATHI
JNEHEKHBIX MOTOKOB, AIBJSIOMHNXCA MCKIIOYHTENbLHO MJaTeKaMH B CHeT OCHOBHOM CyMMbI A0.Ira
M NPOLEHTOB HAa HETIOraleHHY!0 YaCTh OCHOBHON CYMMbI 04T,

B nyukrax B4.1.1-B4.1.26 aanbl yka3aHHsi 0 TOM, KAK IPHMEHSATb 3TH YCOBHA.

J1ns ueaeii npumenennsi nyHKToB 4.1.2(b) u 4.1.2A(b):

(a) ocHoBHAS CYMMa [ojira — 3TO CHPABENTHBAS CTOMMOCTL (PHHAHCOBOIO AKTMBA IpH
nepBOHAYAJLHOM mnpH3HaHUH. B nynkre B4.1.7B jaaHbl J0OMO/MHHTE]BHBIE yKasaHus Mo
onpeaeneHHI0 TEPMHHA KOCHOBHAsI CyMMA J0JIray.

(6) mpoumeHTH! BKAKHYAKT B celsl TOJAbLKO BoO3MelleHHe 33 BPEMEHHYH CTOMMOCTL [eHer, 3a
KpeJMTHbIH PHCK B OTHOLIEHHH OCHOBHOH CyMMbl XO0/ITa, OCTAOLIeHCs HemnoraimeHHo B
TedeHHe ONpeAe/IeHHOro NEPHOJA BPeMeRH, H 3a Ipyrye o0bIvuHbIe PHCKH H 3aTPaThl, CBA3AHHbIE
¢ KpeIHTOBaHHeM, a TakkKe Mapxky npuGeuin. B nynkrax B4.1.7A n B4.1.9A-B4.1.9E naumb
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4.1.5
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JONOAHNATE/IbHbIE YKA3AHHUA [0 ONpeJe/IEeHHI0 TEPMHHA «MPOUEHTHD), BKIIOUAS 3HAYEHHe
BpeMeHHOG CTOUMOCTH JIeHer.

OUHANCOBLI AKTHB AOJIKEH OlIeHHBATHCA MO CMPaBelJIMBOI CTOMMOCTH 4Yepe3 NpHOLIAL WM
yObITOK, 32 HUCKJIOYEHHEM CJIyY4aeB, KOr4a OH OLEHHBAETCA N0 AMOPTH3IMPOBAHHOI CTOMMOCTH B
COOTBETCTBMM ¢ IYHKTOM 4.1.2, W11 MO cripaBeAINBOIl CTOMMOCTH Yepe3 MPO4Hi COBOKYNHbINH 10X04
B COOTBETCTBHH ¢ NyHKTOM 4.1.2A. OaHako NpeAnpHATHE NPH MEPBOHAYAJILHOM IPH3IHAHHU
oripefe/IeHHbIX MHBECTHIMIL B 00/1€6b1€ UHCIMPYMEHMbL, KOTOPbIE B MIPOTUBHOM CJ1y4ae OLEHHBAINCH
bl [0 CcOpaBelIHBOM CTOMMOCTH uepe3 NpPHOBLUIE MM YOBITOK, MOXET MO0 COOCTBEHHOMY
YCMOTPEHMIO MNpHUHSATL pelleHHe, ©e3 MpaBa ero Mnocjeayiolledi O0TMeHbl, NPEACTABIATH
nocjieAyIIHe H3MEHEeHHs MX CNPaBeMIHBOli CTOHMOCTH B COCTaBe MPOYero COBOKYMHOTO A0X04a
(cM. nyHKTHI 5.7.5-5.7.6).

Bo3MOXHOCTb Knaccudukauuy no yCMOTPEHUI NpeanpuaTHs
¢MHaHCOBOro akTUBa KaK OLleHMBaeMOoro no cnpaBeasiuBon
CTOUMOCTHU Yepes NpPUbbLINbL UK yobITOK

HeszasucuMo o1 mnojoxeHuii nyHkToB 4.1.1-4.1.4 npeanpusitHe MoKeT NPH NEPBOHAYANLHOM
npU3HAHKHH (PHHAHCOBOrO AKTHB2A MO COOCTBEHHOMY YCMOTPEHHUIO KaaccnpuumMposars ero, 6e3 npasa
nocaeaywueii pexiaccuduKanuu, KaK ONeHHBAaeMblil N0 CHPABEANHBOH CTOMMOCTH 4epe3 NPHObLLIL
WK YOLITOK, eCIN 3TO MO3BOJHT YCTPAHHTL HJIH 3HAYMTENbHO YMEHLUIHMTL HENOC/I1eA0BaTe/ILHOCTD
NOAX0A0B K OUeHKe MJIM MPH3HAHUI0 (HHOIJA MMEHYEMYIO «YYeTHbIM HEeCOOTBETCTBHEM»), KOTOpast
HHAYe BO3HHKNAZ Obl BCIEACTBHE HMCNOAL30BAHHS PAa3JUYHBIX 0a3 OUEHKH AaKTHBOB KM
06a3aTeNbeTB G0 MPHU3HAHUS CBSI3AHHBLIX ¢ HUMM npubbiieli U yObITKOB (CM. MyHKThI B4.1.29-
B4.1.32).

4.2 Knaccudumkauuma duHaHCcOBbIX 06A3aTeNbCTB

4.2.1

TpeanpusTHe AOKHO KJIaccHPHUMPOBATL Bce (PUHAHCOBBLIE 00M3ATE/NILCTBA KAK OLEHHUBaeMble
BIOC/IEACTBHH M0 AMOPTH3HPOBAHHOH CTOUMOCTH, 32 HCKJIIOYEHHEM:

(3) ¢punancosvix 06a3amMenvCme, OUEHUBAEMbIX NO CHPAGEOSIHEON CMOUMOCTI Yepe3 npulblie unu
yosimok. Takne o6si3aTeNncTBa, BKIIOUAS fBAAIOIIMECH 0083aTeILCTBAMU  NPOU3EOOHbIE
UHCHpYMeRmbl, BIIOCTENCTBHH OLIEHHBAIOTCA M0 CNPABeJTHBON CTOHMOCTH.

(b) ¢uHaHCOBLIX 06513aTEJILCTB, KOTOPble BOSHUKAIOT B TOM c/ly4ae, KOraa nepeaadya GpHHAHCOBOIO
AKTHBA He COOTBETCTBYET TPeGoBAHUAM 15l MPEeKPaLleHHs IPH3HAHHA HJIH KOIAa NPHMeHseTes
NPUHLKA Y4eTa npoaosmxkamoinerocss yuactusa. K oueHke Takux (PHHAHCOBBIX 00613aTeabLCTB
npumensilotTest nyHkrTsl 3.2.15 u 3.2.17.

(¢) 0ozo6opoe dunancoeoit zapanmuu. Jlocae NEPBOHAYANBLHOrO MNPH3HAHHUS IMHUTEHT TAKOIO
JIOTOBOpa I0/KeH (eciH He MpHMeHsieTess NMyHKT 4.2.1(a) wam (b)) BNOCIAEACTBHM OLEHHBATD
TaKoH AOroBop no HaHGoNbI1Iel BeJHYHHE M3:

@) CYMMBI OLIEHOYHOT0 pe3epBa mNoj YObITKH, ONpeleeHHOH B COOTBETCTBHH ¢
Paszaeniom 5.5, n
(i) NMEePBOHAYAJILHO MPU3HAHHON cyMMBI (cM. IYHKT 5.1.1) 32 BBIYETOM, KOrA2 YMECTHO,
obueil CyMMbI 10X0Aa, NPU3HAHHOW B COOTBETCTBHH ¢ npuHuMnamu MCQO (IAS)
15.

(d) 00653aTeJbLCTB NO MPEACCTAB/IEHUIO 3aiiMa N0 NPOUEHTHOH €TABKe HMMKE PbIHOYHOH. IMHTEHT
TakKoro o6m3aTenbCcTBa (eC/IH He NIpUMeHsieTcsl NYHKT 4.2.1(a)) BNOC/AEACTBHM OHEHUBAET €ro 1o
Haubonbineil BeTHYHHE H3!

] CYMMBbI OLIEHOYHOrO pe3epBa 104 YOLITKHM, ONpeNe/eHHOH B COOTBETCTBHH ¢
Pasnenom 5.5, u

(ii) MepBOHAYAALHO NPH3HAHHONH CyMMBb! (cM. MYHKT S5.1.1) 32 BLIYETOM, KOTAa YMECTHO,
o01weil cyMMbl 20X04a, IPU3HARHOI B COOTBETCTBHM ¢ npuHuHnamu MC®O (IAS)
15.

(¢) YCI0BHOr0 BO3MeNleHHsl, MPHU3HAHHOIO npuobGperarenemM npu ol0beauHenuu OulHeca, K
koropomy npumensiercs MC®O (IFRS) 3. Takoe ycnoBHOe BO3MeLEHHE BOCAEACTBHH
OLEHHBAETCH MO CHPaBeJIHBOH CTOMMOCTH, H3MEHEHHsl KOTOpPO¥ NPH3HAIOTCA B COCTaBe
npudblaN 1IN YObITKA.




4.2.2

12

Bo3moXxHOCTb knaccudukaummu no yCMOTPEHUIO NpeanpusaTus
¢domHaHCcOBOro o6s13aTenbCTBa Kak oueHUuBaeMoro no
cnpaBeansiuBoi CTOMMOCTU Yepe3 NpUdbLIIbL UNn yObITOK

IMpy nepBoHAYANLHOM NpU3HAHMK (HMHAHCOBOro 00653aTeNbCTBA MPEANpPUATHE MOMNKeT Mo
cOOCTBEHHOMY YCMOTPEeHHIO KjiaccuuuupoBarh ero, 6e3 npasa nocaeayloueii pexaaccugpuxanny,
KaK OLeHHBaeMoe MO CIpaBeIUBOi CTOMMOCTH Yepe3 NpulbLIbL WM YOBITOK, eciin 3TO pa3peuieHo B
COOTBETCTBHMM ¢ MyHKTOM 4.3.5 min ofecrneynBaer npeacraBjieHne Gosee yMecTHol HHdopmMauun B
pe3yJbTaTe TOro, 4To JIHGO:

(a) 9TO MO3BOJMT YCTPAHUTHL HJIH 3HAYHTEIbHO YMEHBLUINThL HENoC/JeA0BATENbHOCTbL MOAXOAOB K
OLICHKEe WM NMPHU3HAHHIO (MHOIAA HMEHYEMYI0 «YYeTHBIM HECOOTBETCTBHEM»), KOTOpPasi uMHauye
BO3HHKJIA Gbl BCJIEACTBHE HCNOJIbL30BAHNS Pa3jiIMYHBbIX §a3 OLIEHKH aKTHBOB HJIH 00513aTeLCTB
J1160 NPH3HAHHUSA CBA3AHHBLIX ¢ HUHMH NPHOBLIe M yObITKOB (cM. nyHKThI B4.1.29-B4.1.32); aubo

(b) ynpaBnenne rpynmnoii (HHAHCOBBIX 0083aTeIbCTB HJIH Ipynnod (UHAHCOBBIX AKTHBOB W
(unaHCOBLIX 00s3aTeILCTE M OLIGHKA €€  Ppe3yJbTaTOB OCYLIeCTBJSIIOTCS HA OCHOBe
CHpaBeAJIUBOA CTOMMOCTH B COOTBETCTBHH C HOKYMEHTANbHO odopmieHHOi cTpaTerned
yOpaBJieHusi pHCKaMH WX WHBECTHLIHOHHOH CTpaTerueil, H Ha JToH e OCHOBe dopmMupyercs
BHYTPeHHsIsI HHOpManHsi 0 TaKoii rpynne, npegocraBiseMasi K/IOYeBOMY YNpaBjieHYeCKOMY
MepcoHaNy npeanpuaTHs (Kak 31or TepvmuH onpeaeneH B MCP®O (1AS) 24 «Packpvimue
UHDOpMAYUY O C6A3AHHLIX CMOPOHAXY), HATIPHMeEP, COBETY AHPEKTOPOB M TIeHepaibHOMY
AHpEeKTOpY NpeAnpHATHSA (cM. nyHKThI B4.1.33-B4.1.36).

4.3 BcTpoeHHble Npon3BoAHbIE MHCTPYMEHTbI

43.1

4.3.2

4.3.3

BcTpoeHHBIH MPOW3BOAHBIA MHCTPYMEHT — 3TO KOMIIOHEHT TMOPHIAHOIO AOTOBOPA, TAKXKE BKIIOYAOMIETO
HEMPOU3BOAHBIAI OCHOBHOH JOTOBOp, B PE3yJbTATE ACHCTBHMA KOTOPOr0 HEKOTOPBIE AECHEKHBIE MOTOKU OT
KOMOMHHPOBAaHHOTO HWHCTPYMEHTa MEHSIOTCA AaHAJIONMYHO TOMY, KaK 3TO HMMEET MECTO B Cliydae
CaMOCTOSATEIBHOTO MPOM3BOAHOIO HMHCTPYMEHTA. BCTPOEHHBIH NPOM3BOAHEBIA WHCTPYMEHT oOrnpeaessier
HM3MEHEHUE HEKOTOPBIX MM BCEX JEHEXKHbIX MOTOKOB, KOTOPbIE B MPOTHBHOM Clly4ae OnpeAeasnnch Obl
ZIOrOBOPOM, COTTIaCHO OTOBOPEHHOH NMPOLEHTHOH CTaBKe, LUeHE GHHAHCOBOrO MHCTPYMEHTA, LEHE TOBapa,
BAIIOTHOMY KYypCy, WHIEKCY LEH WIM CTaBOK, KPEAWTHOMY DPEHTHHIY UM KPEAUTHOMY HHIEKCY WK
Kakoi-nmnGo Apyroii mepeMEHHOM, TIpH YCIOBUM, YTO B Ciiydae C HeduHaHCOBOH mepeMeHHOH, OHa He
ABjIseTcd cneurdHuHON I KakoH-mM60 M3 CTOPOH Mo A0T0BOpY. [IpoM3BOAHBIN MHCTPYMEHT, KOTOPBIH
TIPUBA3AH K QUHAHCOBOMY UHCMpYyMeHmy, OAHAKO MO JOrOBOPY MOKET OBITH MEpenAaH HE3aBHCHMO OT
TAaKoro MHCTPYMEHTA WM 3aK/IIOYEH C IPYFMM KOHTParcHTOM, ABJISETCS HE BCTPOEGHHBIM MPOH3BOAHBIM
MHCTPYMEHTOM, & OTACABHBIM (PMHAHCOBLIM HHCTPYMEHTOM.

Fuﬁpu,uuble AO0TroBOpPLI, KOTOPbIe BKNHYalT OCHOBHbLIE
AOroBOpbLI, ABNAKOLWMeCH (*)VIHaHCOBbIMM aKrnsamum

Ecau rulpuaHbifi J0roBop BKJIOYAeT OCHOBHOH J0roBOpP, KOTOPBLIH fIBISETCH AKTHBOM,
OTHOCSIHIIAMCS K cdepe NPHMEHeHHs HACTOALEr0 CTAHAAPTA, TO NPEANPHATHE JOJKHO NMPUMEHATH
TpeGoBaHus, H3JI0KeHHbIEe B NYHKTaX 4.1.1-4.1.5, Ko Bcemy ruGpuaHomy 10rosopy.

Opyrue rubpnaHble [OroBopbl

Eciu ruGpuaHbiii JOrOBOp BKJIIOMACT OCHOBHOH J0roBOp, KOTOPLIH He HABJIAETCH aAKTHBOM,
OTHOCAUMesl K cdepe NpHMeHEHHs! HACTOSIIIEr0 CTAHAAPTAa, TO BCTPOEHHBbIH NPOM3BOAHDIH
HHCTPYMEHT A0JIZkeH ObITh 0TAeJieH OT OCHOBHOTO AOI0BOPA M OTPAXKEH B yuere KaK NPOH3BOAHDIN
HHCTPYMEHT B COOTBETCTBHH € JAHHBIM CTAHJAPTOM, TOJLKO €CJIH:

(a) IKOHOMHYECKHE XaPAKTEPHCTUKH H PHCKH BCTPOEHHOI0 NMPOKU3BOJAHOI0 HHCTPYMEHTA HE HMEKT
TeCHOH CBfI3H € IKOHOMHYECKHMH XapPaKTePHCTHKAMM H PHCKAMH OCHOBHOTO A0roBOpa (cM.
nyHKTb! B4.3.5 n B4.3.8);

(b) oTaenbHBIi HHCTPYMEHT, MpeAyCMATPHBAIOWIMIT Te e YCAOBHSl, 4YTO H BCTPOEHHBIN
NPOH3BOAHBIN HHCTPYMEHT, 0TBe4an bl onpeneeHHI0 NPOH3BOAHOTO HHCTPYMEHTa; H



434

4.3.5

4.3.6

43.7

13

(¢) rOpuaHblii JOrOBOP HE OLEHMBAETCH MO CNPABEMJIHBOH CTOMMOCTH, H3MEeHeHMS KOTOpoi
NPH3HAKTCA B cOCTABe NpUOLLIN UM YObITKA (T. €. NPOM3BOAHBIA HHCTPYMEHT, BCTPOEHHDIH B
¢puHancosoe 00513aTeJILCTBO, OLEHHBAEMOE N0 CHPaBeA/IMBOIi CTOMMOCTH Yepe3 NpubbLLIL WU
yObITOK, HE OTAeNsieTCs).

Ecan  BeTpoeHHbIH MPOM3BOAHBIA HMHCTPYMEHT OTAEJNAETCSl, TO OCHOBHON J0TOBOP d0JKeH
YUHTBLIBATHCS COTJIACHO COOTBETCTBYIOINMM cTanaapram. Hacrosimwmil cTaHaapT He orosapHBaeT
00513aTeILHOrO OTAEILHOIO IMPEACTABICHUsE BCTPOEHHOr0 NMPOU3BOAHOr0 MHCTPYMEHTA B 0TYeTe 0
(UHAHCOBOM M10A0KEHHH.

HecmoTtpsa Ha nojoskeHHst MyHKTOB 4.3.3 u 4.3.4, eciM J0TrOBOP COAEP’KHUT OJWH MIAH HECKOJbKO
BCTPOEHHBIX MNPOM3BOJHBIX HHCTPYMEHTOB M OCHOBHOH [10roBop He HABJiseTcs AKTHBOM,
oTHOCAMNMESA K cepe NpHMeHeHHsT HACTOSAIEro CTAHAAPTA, NPEeANPHUITHE MOKET N0 COOCTBEHHOMY
YCMOTPEHMI0 KJIacCH(HLIHPOBATh Beéch THOPHAHLIA AOroBOP KAK OLIEHHBAeMbIil MO CNPaBeAIHBOH
CTOMMOCTH Yepe3 NPHOBLLIL WIH YOLITOK, 32 HCK/I0UEHHEeM CJIeIYIOLIHX CyUaeB:

(a) BCTpOeHHbli(ble) NPOH3BOAHLIH(blE) HHCTPYMEHT(bI) He BbI3BIBACT(I0T) 3HAYHTENLHOIO
H3MEHEHHs] JEHEXHLIX MOTOKOB MO CPABHEHHI) ¢ TEMH, KOTOpPble B MPOTHBHOM Cjy4ae
norpe6oBanuch Ob1 COrJIACHO AOTOBOPY; HIIH

(b) npu nepBoHAYATBHOM PACCMOTPEHHH AHAJIOTHYHOTO MMOPHAHOrO MHCTPYMEHTA OYEBHAHO, HA
OCHOBE MHMHHMMAJBLHOIO aHAAH3a HWJIH 6e3 TaKOBOro, 4YTO OTAEJEHHE BCTPOEHHOTO(bIX)
MPOH3BOAHOrO(bIX) HHCTPYMEHTA(OB) 3anpeilleHo, HAPUMEP, BCTPOEHHBIH B 3aeM OMUMOH Ha
JOCPOYHOE MOramieHne, KOTOPLIH MO3BOJISIET AePIKATEN0 OCYIIECTBAATh A0CPOUYHOE NorauleHHe
3afimMa npHGIM3HTEBLHO 110 €ro AMOPTH3IHPOBAHHOM CTOHMOCTH.

Ecan npeanpusTHe AOMKHO OTACAHTH BCTPOEHHBIH NPOM3BOAHBLIA HMHCTPYMEHT OT OCHOBHOIO
JI0roBOpa COrJacHO TPe0OBAHHSAM HACTOSILEr0 CTAHZAPTA, OAHAKO He B COCTOSIHHH OTAEJIbHO
OLIEHMTh BCTPOCHHBIA T[IPOM3BOAHBIHN HHCTPYMEHT HA MOMEHT npHoOpeTeHHs] HJAUW B KOHUe
noc/Ieayolero 0TYETHOr0 NEPHOAA, OHO AOJIKHO KaaccuGpuUUpPoBaTh Bech ruOpHAHBIH A0roBOp Kak
OLIEHHBAEMBIH 10 COGCTBEHHOMY YCMOTDEHHIO MO CHPaBeJIHBON CTOMMOCTH 4epe3 MPHUOLLIbL MM
yObiTOK.

Ecnn npeAnpuaTHe HE MOMKET HAfEKHO OLEHHTHb CNPABEANIMBYIO CTOMMOCTH BCTPOSHHOTrO MPOM3BOAHOTO
HHCTPYMEHTa HUCXOAA M3 €ro YCNOBHH, TO CNpaBeANHBas CTOMMOCTh BCTPOEHHOTO NPOM3BOLHOTO
MHCTPYMEHTA ABNAETCA pPAasHULEH MEKOY CHpaBEeAMBOH CTOMMOCTBIO THOPHAHOrO 10roBopa M
CNpaBeSTMBOY CTOMMOCTBIO OCHOBHOTO AOroBopa. Ecnn mpeanpusTHe He MOMKET OUEHHUTHL CMPABENJIMBYIO
CTOMMOCTb  BCTPOSHHOIO TMPOW3BOJHOIO HMHCTPYMEHT2 C HCMOJIb30BAHWEM YKAa3aHHOTO METOAa, TO
npUMeHAeTCa MyHKT 4.3.6 ¥ rnOpHAHbINA JOroBop KIacCU(HMLMPYETCS M0 YCMOTPEHHIO MPEANPUITUS KaK
OLICHUBAEMBIH 110 CTIPABE/IMBOH CTOMMOCTH Uepe3 MpUOBLIb WiTH YOBITOK.

4.4 Pexnaccucpukauus

4.4.1

4.4.2
443

HCKII0MATENREHO B CJy4asix H3MeHeHMsi OM3Hec-MOZeJH, HCMONL3YeMOil Adsi  ynpas/eHus
(PMHAHCOBBLIMH AKTHBAMH, TNPEANPHSITHE JONKHO peKIacCHPUUMPOBATL BCe 3aTPACHBAEMbIE
(pHHAHCOBBIE AKTHBB! B COOTBETCTBHH ¢ MyHKTamu 4.1.1-4.1.4. B nynkrax 5.6.1-5.6.7, B4.4.1-B4.4.3
u B5.6.1-B5.6.2 1anb1 pononnuTeNbHbIE YKA3aHHS N0 pexkiaccupukauuy GUHAHCOBLIX AKTHBOB.

IMpeanpusiTHe He AOMKHO peKaaccHPUIMPOBATH GUHAHCOBLIE 0653aTEJILCTBA.

IpeacraneHHble HUKE HW3MEHEHMA OOCTOATENHCTB HE MPHUBOMAT K pPEKNAcCH(PUKALMM B KOHTEKCTE
nyHKTOB 4.4.1-4.4.2:

(a) MHCTPYMEHT, KOTOpBIi paHee GBI ONPENENeH Mo YCMOTPEHNIO NPEATIPUATHA B KAUECTBE HHCTPYMEHTA
XEIUKMPOBaHUA H Gbu1 3G (PeKTHBHEIM B 3TOM KaueCTBE NPU XEMKUPOBAHHH AEHEKHBIX MOTOKOB WJIM
YHCTHIX HHBECTHLIHHA, NIEPECTAET OTBEUATh TPEOOBAHHAM K TAKOMY MHCTPYMEHTY;

(b) MHCTpYMEHT CTaHOBHTCA ONpPENENEHHBIM [0 YCMOTPEHHIO MPEANPUATHS U 3ODEKTHBHBIM
HHCTPYMEHTOM X€IKHPOBAHHS MPH XCHKHPOBAHUM ICHEXKHBIX TOTOKOB W/IM MHUCTHIX MHBECTULIMI; U

(c) wm3MeHseTCs MOPANOK OLEHKH B COOTBETCTBHH ¢ Pasnenom 6.7.
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Mmasa 5 OueHka

5.1 [lepBoHaYanbHaa oueHka

5141

S5.1.1A

32 HCKIIOYeHHEM Topropoii AeGHTOPCKON 3a10MKEHHOCTH, OTHOCsUIelca K cdepe MpUMEHEHUs
nyuxkrTa 5.1.3, npy nepBOHAYAJABHOM TIPH3HAHHHM NpeINPUATHE H0JIKHO OLEHHBATL (PHHAHCOBBI
AKTHB WJIH (HHAHCOBOEe 0043aTeNbCTBO MO CHPABELIUBOH CTOMMOCTH, YBeJHUEHHON WM
YMeHbINeHHOH B ciy4yae QUHAHCOBOrO AKTHBA HWIH (HHAHCOBOrO 005s13aTeJIbCTBA, OLIEHNBAEMOI0 He
N0 CNpaBeJIMBOI CTOMMOCTH Yepe3 MPHOLLIL WM YOBITOK, H2 CYMMY 3aTpaT Mo CAejdKe, KOTOpbie
HANPAMYIO OTHOCATCA K NMprobGpeTeHHI0 MWIH BbiNycKy (GHHAHCOBOro aKTHMBAa HAH (UHAHCOBOro
00s3aTeNILCTBA,

Oanako, ecau copaBeAIuBasi CTOUMOCTL (PMHAHCOBOr0 aKTHBA WM (UHAHCOBOro 00s3aTeNLCTBA
NPH NEPBOHAYANLHOM MPHIHAHHY OTJHYACTCH OT LeHbl CAeJKH, NPeANpPHATHE J0KHO NPUMEHATD
nyHkTt B5.1.2A.

Ipy HCnonp30BaHWMHM MPEANPHATHEM YYeTa MO Jare pacyeToB I aKTHBA, KOTOPbLIH BHOCIEICTBHH
OLICHMBAECTCA MO aMOPTU3MPOBAHHOH CTOMMOCTH, TaKoi akTHB INEPBOHAYANBHO MNPH3HAETCA MO
CTpaBeNJIMBOH CTOUMOCTH Ha JaTy 3aKI04eHHs caesky (cM. nyHkTel B3.1.3-B3.1.6).

Hecmotps Ha Tpebosanme nyHkra 5.1.1, npum nepBOHa4YaTbLHOM NpPU3HAHMK NPEANPHATHE IOJIKHO
OUEHUBATh TOPTroBYIO AEOHTOPCKYIO 33l0JDKEHHOCTD, KOTOpas HE COAEPHUT 3HAUHMTENLHONO KOMIOHEHTA
¢dunaHcupoBanus (onpegenseMoro B coorercreun ¢ MCPO (IFRS) 15), no uene caenku (cornacHo
onpeneneHyio atoro tepMuHa B MCOO (IFRS) 15).

5.2 Nocneayouiasn oueHka PUHAHCOBBLIX UHCTPYMEHTOB

5.2.1

5.2.2

5.2.3

Mocne nepBoHayYaJLHOrO TMPH3HAHHA NPEANPHATHE RONKHO OLEHHBATH (PHHAHCOBLIA AKTHB B
COOTBETCTBMH ¢ nyHKTamH 4.1.1-4.1.5 no:

(@) AMOPTH3MPOBAHHON CTOMMOCTH;
(b) cnpaBelIMBOH CTOMMOCTH Yepe3 NPouHH COBOKYITHbIH A0X01; WK
(c) CrpaBe;yINBOH CTOMMOCTH Yepe3 NPHObLAbL HIH YOBITOK.

TIpeanpusiTHe J0KHO MPHUMEHATL TPeGoBaHMs, KacaTeJIbHO ofecleHeHNs], H3JI0XKeHHbIe B Pazaene
5.5, k puHAHCOBLIM AKTHBaM, OLEHHBAEMbIM 10 AMOPTH3IHPOBAHHOH CTOMMOCTH B COOTBETCTBHH ¢
nyHkToM 4.1.2, 1 K (HHAHCOBLIM aKTHBAM, OLEHHBAEMBLIM MO CHPABEATHBON CTOMMOCTH uepe3
NPoYHii COBOKYMHBIA A0X0A B COOTBETCTBHM ¢ NMYHKTOM 4.1.2A,

HpeanpuaTtne [1045KHO HNpPUMeHATL TpeGoBaHUA nyHKTOB 6.5.8-6.5.14 KacateabHo y4era
XeHKHPOBaHUSA (2 TaKiKe, ec1H NMPHUMEHNMO, NYHKTOB 89-94 MC®O (IAS) 39 kacatenbHO yuera
XeKMPOBAHHS CHPAaBEAJHBON CTOMMOCTH B cily4ae MopTdelbHOro XeMKHPOBAHHA MNPOLEHTHOIO
pHCcKa) K (pHHAHCOBOMY AKTHBY, KOTODbIH ONpedeNieH MO YCMOTPEHHI0 MPEANPHSATHS KAK O00beKT
XeIKHPOBaHUs . ‘

5.3 Nocnepgyiyasn oueHka hMHAHCOBLIX 00A3aTENLCTB

5.3.1

5.3.2

Iocne neppoHa4YATBLHOI0 MPH3HAHKUSA NPEANPHATHE JOKHO OEHHBATL (PUHAHCOBOE 0653aTENLCTBO
B COOTBETCTBHH ¢ NyHKTamH 4.2.1-4.2.2,

IpeanpusaTHe AOKHO NPHMEHATHL TpeGoBanMa nyHKTOB 6.5.8-6.5.14 KacatenbHo y4dera
XeKMPOBAHHS (2 TAKXKe, €CTH 3TO NPHMEeHHUMO, MYHKTOB 89-94 MC®O (IAS) 39 kacaTeJIbHO y4era
XeLKMPOBAHUS COPABEAJIMBOIi CTOMMOCTH B cily4ae noprTdeabHOro XeIXHMPOBAHHSA NPOUEHTHOIO
pucka) k ¢punancoBoMy 0053aTeLCTBY, KOTOPOE ONpede/isieTcs N0 YCMOTPEHHIO NPeaNpUsTHS KAK
00beKT XeIKUPOBAHUS.

B cooTBeTCTBHM € MyHKTOM 7.2.2]1 NpeaAnprATHE MOXKET NPHHATH PEILIEHHE NPUMEHSTb B KAYECTBE CBOEH YUETHOH NONMTHKH

TpeGoBanmna k yuety xemknposanua MCOO (IAS) 39 Bmecto TpeGosanuii ['naset 6 HacToswero cranaapta. Eciv npeanpustue
APHHAJIO AHHOE PEUICHKE, CCLUTKH B HACTOALLEM CTAHJAPTE HA ONPEICTCHHbIE TPEGOBAHUS K YUeTY XeMKHpOBaHus B I nase 6 He
APUMEHUMBI. BMECTO 3TOro npeanpuaTHe NPUMEHSET COOTBETCTBYIONINE TPeGOBAHMA K YUETy Xemkuposanus MCDO (IAS) 39.
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5.4 OueHKa Nno aMOPTU3MPOBAHHON CTOMMOCTY

5.4.1

542

5.43

5.4.4

duHaHCOBbIE aKTUBbI

MeTon 3dcheKTUBHOR NPOLIEHTHON CTaBKU

TlpouenTHas BBLIPYYKA AOMKHA pPACCYHTHIBATECH € HCMOJIbL30BAHHEM Memooa 3(gexmusnoi
npouenmnoii cmagxku (cm. Ilpunoxenne A u nyHkThl B5.4.1-B5.4.7), uTe 03Hauaer npuMeHeHHe
I pekmusnoli nPOYEHMHOI CMABKY K 61060l OANAHCO60IL CHIOUMOCII (UHAHCOB020 AKMUGA, 32
HCKITI0UeHHeM:

(a) NPpUOBPEMEHHBIX UAU CO30AHHBIX KPeOUMmHOo-00eCyeHEeHHbIX (PUHAHCOBLIX akmueos. B cayuae
TAKHX (PUHAHCOBLIX AKTHBOB TPeANpPHATHE JOHKHO NPHUMEHSTL  IPPeKmusnyio
NPOUECHMHYI0  CMABKY, CKODDEKMUDOGAHHYIO €  yUemoM  KDeoumwnoz0 pucka, K
AMOPMUBUPOSAHHOI CMOUMOCMU (DUHAHC08020 AKMUEA € MOMEHTa MepBOHAYAJILHOrO
NPH3IHAHMSL.

(b) (MHAHCOBBIX AKTHBOB, KOTOpbI€ HE¢ SIBJAAIOTCS MPHOOPETEHHBIMH HJH CO3JAHHLIMH
KpeaIUTHO-00ectieHeHHbIMH (PHHAHCOBBLIMH AKTHBAMH, HO KOTOpBbI€ BIOCIEACTBHH CTAJH
Kpeoumno-o6ecyenentoimy  uUHancossimu  akmugamu. B cayuae Taknx (UHAHCOBBIX
AKTHBOB MNpEANPHSATHE JAOMKHO MPHMEHATL J(PPEeKTHBHYIO MNPOUEHTHYI0 CTaBKY K
AMOPTH3UPOBAHHOH CTOMMOCTH (PHHAHCOBOIO0 AKTHMBA B NOCAEIYIOIHX OTYEeTHbIX
nepHoaax.

TpeanpusTie, KOTOPOE B OTUETHOM IIEPHOAE PACCUMTHIBACT MPOLEHTHYIO BBIPYYKY MyTeM [PUMEHEHHS
3 ¢eKTUBHOM NPOLEHTHOI CTABKH K aMOPTH3HPOBAHHOM CTOMMOCTH (PHHAHCOBOIO aKTHBA B COOTBETCTBUH
¢ myHktoM 5.4.1(b), IOJKHO B NOCEAYIOINX OTHYETHBIX MEPUOJAX PACCUUTHIBATE MPOUEHTHYHO BBIPYUKY
nyremM npuMeHeHHs 3(QeKTHBHOM MPOLEHTHON CTaBKM K BajoBo# OanaHcOBOH CTOMMOCTH, ec/u
KPEMMTHEIN pUck N0 GHHAHCOBOMY MHCTPYMEHTY YMEHBUIAETCS HACTONBKO, YTO (MHAHCOBLIH akTuB Gonee
HE ABJAETCA KPEAMTHO-OGECLICHEHHbIM, W 9TO YMEHbIUEHHE OOBEKTHBHO MOXHO CBA3aTh C COObITHEM,
MPOH3OIUEAIHM [I0CTe MPUMEHeHHs TpeboBanuil mynkTa 5.4.1(b) (Hanpumep, ¢ ynyulIeHHEM KPEAHTHOTO
peHTHHTa 3aEMIIHKA).

Moaudukaums npeaycMOTPEeHHbIX JOrOBOPOM AEHEKHbLIX NOTOKOB

EciM  ycnoBMS MPELYCMOTPEHHBIX JOTOBOPOM JIEHEKHBIX MOTOKOB MO (JMHAHCOBOMY aKTHBY
TIEPECMATPHBAIOTCA 110 COMIACOBAHNIO CTOPOH WITH MOAMGHUMPYIOTCS APYTUM 00pa3oM, U NepecMoTp M1
MoAM(UKALMA He MPHBOJAT K MPEKPALIEHHIO NPHU3HAHKUA JaHHOTO (PHHAHCOBOrO akTHBA B COOTBETCTBUH C
HACTOAIUMM CTaHOAPTOM, TNPEANpPUSTHE MAOMKHO NEpecuuTarb BanoByl0 OalaHCOBYK CTOMMOCTb
(HMHAHCOBOrO aKTHBA W MPU3HATHL hpubbliv uny yGulmoxk om MoOuguxayuu B COCTaBe MpubbUTM WM
y6eTka. Banopas GamancoBas CTOMMOCTh (MHAHCOBOTO AaKTHBAa JOJ/DKHA OBITH MepecunTaHa Kak
NPUBENEHHAs  CTOMMOCTh  MEPECMOTPEHHBIX MJIH  MOZMQMUMPOBAHHBIX  [EHEKHBIX  MOTOKOB,
NpPEeNyCMOTPEHHBIX  JOTOBOPOM, KOTOpble AMCKOHTHPYIOTCA MO REpBoHauanbHOH  3ddekTrBHON
NIPOLIEHTHOM CTaBKe AGHHOrO (PMHAHCOBOrO akTHBa (MMM TepBOHAYABHOH 3(GEKTUBHOH NPOUEHTHOM
CTaBKE, CKOPPEKTUPOBAHHOM C Y4€TOM KPERUTHOTO PHCKA, 18 MPHOOPETEHHBIX UM CO3AaHHBIX KPEAHTHO-
06eclieHEHHBIX (DMHAHCOBBIX aKTMBOB) WM, €C/IM fIPUMEHHMO, M0 NEpeCMOTPEHHOH 3(dekTUBHOM
NPOLEHTHOM CTaBKe, PAcCUHTaHHOM B COOTBETCTBMM ¢ nyHkTOoM 6.5.10. [loHeceHHble 3aTpaThi M
yIaueHHbIE KOMHCCHOHHBIE KOPPEKTHPYIOT GaaHCOBYIO CTOMMOCTE MOAK(HLMPOBAHHOTO HUHAHCOBOrO
aKTHBA W aMOPTU3HPYIOTCS Ha MpPOTSHKEHMM OCTaBLIErocs Cpoka MAEHCTBHA MOAM(MUMPOBAHHOTO
(MHAHCOBOTO aKTHBa.

CnucaHue

TIpeanpusiTHe AOJKHO HANPSAMYI0 YMEHBLUIMTbL BajoBYI0 6ajlaHCOBYI0 CTOMMOCTL (PHHAHCOBOTO
AKTHB3, €CAM Y MNpednpusiTHs HeT O000CHOBAHHBIX OXKHMAAHHA. OTHOCHTEJBHO BO3MeLleHHA
(PMHAHCOBOTO AKTUBA B MOJNHOM 0GbeMe UaM ero dacTH. Cnucanue npeacTasaser coGoii cobbiTue,
BelyHlee K NPeKpalieHnI0 ApU3HaHuA (cM. myHkT B3.2.16(r)).
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5.5 ObecueHeHuUe

5.51

552

553

554

5.5.5

5.5.6

5.5.7

558

559

MpusHaHue oxupaaeMbiX KpeAUTHbLIX YObITKOB

O6wuin noaxon

IpeanpusitHe NOJKHO TPU3HATL OYEHOUHLIN pe3epé TIOL 0dCUOAeMble KpeoumHble yOblmKU 10
(UHAHCOBOMY AKTHBY, OLEHHBAEMOMY B COOTBETCTBHMH ¢ myHkTamu 4.1.2 u 4.1.2A, aeGuTopckoi
320JIKEHHOCTH MO apeHJe, aKTHBY NO J0roBOpy HJIH 00513aTeJILCTBY 110 NMPEXOCTAB/IEHNIO 3aiiMa K
10ToBOpY (HNHAHCOBOH TrapaHTHH, K KOTOPbIM TNpPHMEHAIIOTCA TPe6OBaHHA, KacalollHecs
obecLieHeHMs1, B COOTBETCTBHH ¢ NyHKTamu 2.1(g), 4.2.1(c) uan 4.2.1(d).

[peanmpusTie ROHKHO TIPUMEHATH TpeOOBaHUA, Kacawowiuecs OOecLeHeHus, 1A TIPU3HAHMA W OHEHKH
OUEHOYHOro peseppa rnon yOBITKM Mo (PUHAHCOBBIM aKTHBaM, KOTOPHIE OLECHUBAIOTCA IO CIIPaBELIUBOMH
CTOMMOCTH 4Yepe3 MpouHii COBOKYNHBIH [OXOK B COOTBETCTBMH ¢ myHKToM 4.1.2A. Opnako 3ToT
OLIEHOYHBIH pe3epB NO/pKEH INPHU3HABATHCS B COCTABE MPOYETO COBOKYIIHOTO JOXOAa WM HE JOJDKEH
yMeHpUIaTh OATaHCOBYIO CTOMMOCTE GHHAHCOBOTO aKTHBA B OTYETE O (PMHAHCOBOM TNONOXKEHUH.

C ydeTroM HCKAIOUYEHHid, MpeaycCMOTPeHHBIX MyHKTamMu 5.5.13-5.5.16, no cocrosinmio Ha KaxAyio
OTUYETHYI0 AATy NpeIApPHATHE J0JKHO OLEHUBATHL OLICHOUHbIH pe3epB noa y6uITKH Ho huHAHCOBOMY
WHCTPYMEHTY B cyMMe, PaBHOH 02/cuOaembiM Kpeoumusim yOblmKam 3a 6eCcb CPOK, eCJin KPeAUTHBIA
PHCK N0 JAaHHOMY (UHAHCOBOMY HHCTPYMEHTY 3HAYHTEJLHO YBEJMYHIICH € MOMEHTa
NMepPBOHAYAILHOI0 NPU3HAHHS.

Llensio TpeGoBaHMii, KacatomMXCca 00SCLCHEHUA, ABTIACTCA MPHU3HAHUE 0)KUIAEMBIX KPEAUTHBIX YOBITKOB 33
BECh CPOK JUIS BCeX (PMHAHCOBBIX MHCTPYMEHTOB, KPEIUTHBI PHCK HO KOTOPBIM 3HAYUTENBHO YBETHYHIICA
¢ MOMEHTa MepBOHAYaJIbHOTO NpH3HaHWuA, OyIp TO OLIeHKa Ha MHAMBHAYATbHOH WM IPyNAoOBOi OCHOBE,
ApUHUMas BO BHHUMaHWe BCKO O0OOCHOBaHHYI0 M TOATBepiKIaeMyro MHGOpMaLMIO, B TOM YHCIE
TIPOTHO3HYIO.

C yueromM wHckII0YeHUi, npexycMOTpeHHbIX NyHKTamMu 5.5.13-5.5.16, ecain mo COCTOAHHMI0O Ha
OTHETHYI0 JATY OTCYTCTBYeT 3HAYHMTE/NbHOE YBeJlMYeHHE KPeAHTHOro PpHCKa rno (GHHAHCOBOMY
HHCTPYMEHTY ¢ MOMEHTAa TMepPBOHAYAJILHOIO MNPH3HAHMS, NpPEINPHATHE AOMKHO OLEHHBATDL
OUEHOYHBIii pe3epB moa yObITKM Mo JaHHOMY (HHAHCOBOMY HUHCTPYMEHTY B CyMMe, paBHO# [2-
MECAUHIM 0XHCUOAEMBIM KDEOUMHbIM YObIIMKAM.

B cnyuae 06s3aTebCTB MO MPEAOCTABNICHHIO 3afiMOB U JOTOBOPOB OMHAHCOBOH apeHAb! JlaTa, Ha KOTOPYIO
npeanpuATHE CTAHOBUTCA CTOPOHON JOrOBOPHOrO 00A3aTeNnbCTBa, 63 NMpaBa ero nocieAylouel OTMeHbI,
HOOJKHA CYMTATHCA JATOH NEPBOHAYAILHOTO NPH3HAHNA 1A Uenei npuMeHeHns TpeGoBaHHi, Kacatouuxcs
obeclicHeHu .

Ecny B mpenpiaymieM OTYETHOM IIEPHOAE MpPEMNPUATHE OLEHUNO OLCHOUHEBIH peseps mol yOwITkH 10
($uHAHCOBOMY HHCTPYMEHTY B CyMMe, PaBHOH OXWJaeMbIM KPEAWTHBIM YOBITKam 3a BeCh CPOK, HO NO
COCTOSIHHIO Ha TeKYLIyI0 OTYETHYH HaTy Ompenesser, 4ro TpeboBaHMs MyHKTa 5.5.3 Oomee He
BBITIONHAIOTCA, TO HA TEKYLLIYI0 OTHETHYIO JIaTy NpEINpHATHE MO/DKHO OLEHHTH OLICHOUYHBIA pe3epB B
CyMMe, paBHOH 12-MeCAYHBIM 0XKHIAEMBIM KPEAUTHEIM YOBITKaM.

INpeanpusTie AOKHO MPH3HATH B COCTaBE NPUOLLIM MAM YObITKA B KayecTBE NpHOLINK HAM ybeITKa OT
o0€eCLEHEHN CYMMY OXHAAEMbIX KPEAHTHBIX YOBITKOB (MM MX BOCCTAHOBJIEHMA), HEOOXOAMMYIO IS
KOPPEKTHPOBKH OLIEHOUHOrO pe3epBa 1oJ YOBITKM MO COCTOSHHMIO HA OTYETHYIO ATy 10 BEJIHYHHBL,
KOTOPYIO HEOOXOAMMO NMPH3HATE B COOTBETCTBHY C HACTORIIMM CTaHAAPTOM.

Moaxon k onpegesnieHno 3HAYNTENbLHOIoO yBentimieHnsa KpeautTHOro pucka

[To cOCTOSHMIO Ha KaXAYIO OTYETHYIO MAaTy NpPeANpUATHE AOMKHO OLIEHMBATh, 3HAUMTENBHO JIH
YBENHYWICA KPEAWTHBIH puCK MO (UHAHCOBOMY HWHCTPYMEHTY € MOMEHTAa €ro MepBOHAaYalBHOrO
npusHanug. [lpy OpoBEAEHUH OLEHKW NPEAnpHATHE AOMKHO OPHUEHTHPOBATBCS HA H3MEHEHHME pHCKa
HacTyIUIeHHs AedonTa Ha NPOTAKEHNH 0XKUIAEMOro Cpoka AeHCTBHA (hHAHCOBOTO MHCTPYMEHTA, a He Ha
M3MEHEHUA CYMMBl O)KMIAeMbIX KpPEAHTHbIX YOBITKOB. UTOGBI cloenaTh TaKylo OLEHKY, NpeanpuiTHe
CPaBHHBAET PHCK HACTYIUIeHH AeonTa no GUHAHCOBOMY HHCTPYMEHTY IO COCTOAHHIO Ha OTUETHYIO ATy
C PHMCKOM HacTyIuieHMs AedonTa no GHHAHCOBOMY HHCTPYMEHTY Ha JaTy MEPBOHAYAILHOIO NPU3HAHHA H
aHanu3upyeT 0GOCHOBAHHYIO U MOATBEP)KAaeMyI0 HH(MOpPMaLHIO, JOCTYNHYI0 6e3 Upe3MepHBIX 3aTpaT WK
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5.5.11

5512

5.5.13

5.5.14

5.5.15
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)’CHJ'II/IVI, KOTOpasd YyKa3plBaCT Ha 3HAYHUTCIBHOC YBCJIWYCHUEC KPEOUTHOr0 pHCKa C MOMCHTa
TNICPBOHAYAIBHOIO NMPU3HAHUA COOTBETCTBYIOLLETO HHCTPYMEHTA.

[Mpeanpusrue BIpaBe UCMONB30BATb AOMYLUEHHE, YTO KPEANUTHBI! PHUCK MO PUHAHCOBOMY HHCTPYMEHTY He
YBENHYWICA 3HAYMTENBbHO C MOMEHTa NEepBOHAYAILHOIO MPH3HAHHMA, €CiK ObUIO OMNpeaesieHo, uTo
(PMHAHCOBBIi HHCTPYMEHT UMEEeT HU3KHI KPEAMTHBIA PHCK MO COCTOAHHIO HA OTYETHYIO ATY (CM. MyHKThI
B5.5.22-B5.5.24).

Ecnn o6ocHoBaHHaA M MOATBEpKAacMas NPOrHO3Has HHGOpMaLUg AOCTynHA 6e3 Ype3MepHbIX 3aTpaT MK
YCH/IMH, TpeanpHaTHE HE MOXET MOJIAraThCd TONBKO Ha MH(OPMALMIO O MPOCPOYEHHBIX TUIATEKAX TpPH
ONpENEICHNH TOTO, YBENMYUACA JIM 3HAYMTENIBHO KpPeOUTHBIH pHCK C MOMEHTa I€pBOHAYAILHOTO
npusHanua. OpHako Kkorjga WHQopMaLHs, KoTopas sBIAeTcs OoOnee NPOTHOCTHYHON, 4YeM CTaTyc
NpocpoueHHbIX mnarexxel (6yap TO Ha MHAMBMAYANbLHON WM FPYMNOBOi OCHOBE), He AOCTyNHa 6e3
YpE3MEPHBIX 3aTPAT MAM YCHIMi, NpPEANpHSITHE MOXKET HCINONb30BaTh HHGOPMALMIO O MPOCPOUEHHBIX
Tjiarexax MpH ONPEACNAEHHH TOro, YBEMHUMICA /M 3HAYWTENIBHO KpEOWTHbIH PHCK € MOMEHTa
NepBoHavaNbHOro npHu3HaHus. HeszaBucumo oT cnoco6a, ¢ MOMOWBIO KOTOPOro MPEANpUITHE OLEHHUBAET
3HAYUTENABHOE YBEJMYECHHE KPEOUTHOTO pPHCKA C MOMEHTa MEPBOHAYAIBPHOIO NPH3HAHHSA, €CIH
MpPEeXyCMOTPEHHBIE JOTOBOPOM ILIaTEKH NpocpoueHsl 6osiee yeM Ha 30 gHell, NIPUMEHAETCs ONpoBepPKUMOe
JONYyIIEHHE O TOM, YTO KPEJHTHBIA pUCK 1O (MHAHCOBOMY QKTHBY 3HAYHMTENBHO YBENHYUICA C MOMEHTa
NepPBOHAYATBLHOTO NpU3HaHKA. [IpeAnpuATHE MOXKET ONpPOBEPrHYTH 3TO AOMYLIEHHE, ECIIN Y HETO UMEEeTCs
060CHOBaHHas M MOATBepXKAacMan HHPOPMaLHs, AOCTYHasA 63 Upe3MEPHBIX 3aTpaT WM YCHIHMii, KoTopas
TMOKA3bIBAET, YTO KPEAMTHBIHA PHCK HE YBENMUHMICS 3HAYNTENBHO C MOMEHTA MEpBOHAYAIBHOTO NPU3HAHMS,
Aaxe MpH yCJIOBUH, YTO MPEAYCMOTPEHHBIE AOTOBOPOM MJIATEKH MPOCPoUeHsbl Oosiee uem Ha 30 aHeit. Ecnu
NPEANPUATHE  ONPENENAET, 4YTO KPEAMTHbIH PHCK 3HAYMTENBHO  YBEJIMYWIICS  paHbLIE, HYeM
NpelyCMOTPEHHBIE JOrOBOPOM Mnatexxy ObutH mpocpodeHbl Gosiee uem Ha 30 nHeill, onpoeepxumoe
JIOTYLIEHHE HE PUMEHIETCH.

MopauduumupoBaHHblie PMHAHCOBbIE aKTUBDI

Ecnn ycnoBus npefycMOTPEHHBIX JOTOBOPOM JIEHEKHBIX TMOTOKOB MO (DMHAHCOBOMY akTHBY Oblin
TIEPECMOTPEHBl MAH MOIUGHLIMPOBAHBI W MpU3HAHUE (PUHAHCOBOrO AaKkTHBA He ObUIO TIPEKPalLeHO,
NPEANpUATHE OOJDKHO OUEHHTh, YBEIMUMICA JIM 3HAUMTEJBHO KPEOWTHBI PUCK 10 (UHAHCOBOMY
WHCTPYMEHTY B COOTBETCTBHMH C MMyHKTOM 5.5.3, nyTeM CpaBHEHU::

(a) OLEHKH PHCKAa HACTyIUIeHH: JeoNTa MO COCTOSHHIO Ha OTYETHYIO Jary (Ha OCHOBaHHH
MOJMGHUHNPOBAHHBIX JOTOBOPHEIX YCIOBMiA); H

(b) OLEHKH pHCKAa HacTymwieHHs pAedoiara mnpu MEPBOHAYAILHOM [NPU3HAHMH (HA OCHOBE
TEPBOHAYAIBHBIX HEMOAUGHIMPOBAHHBIX IOTOBOPHBIX YCIIOBHIA).

MpuobpeTeHHble UNU Co3gaHHbIe KPEAUTHO-0GeCUEHEeHHbIe (hUHAHCOBbLIe
aKTUBbI

HecmoTpsi Ha TpeGoBaHHA MYHKTOB 5.5.3 1 5.5.5, 10 cOCTOSIHUIO HA OTYETHYIO AATy NMpeanpusiTHe
JOMKHO MPU3HATL B KauecTBe OMEHOYHOro pesepBa noa YGLITKH MO NPHOGpPETeHHBIM W/
CO3JAHHBIM KPEeAMTHO-o0ecueHeHHbIM (PMHAHCOBLIM AKTHBAM TOJLKO HAKOMNJEHHBLIE ¢ MOMEHTa
MEePBOHAYANBLHOI0 MPH3HAHNA H3MEHEHHS 0JKHAAEMBIX KPEAHTHBIX YObITKOB 332 BeChb CPOK.

[To cocTOAHMIO HA KAXIYIO OTHETHYIO NaTy TPEANpPHATHE JO/HKHO MpPH3HABAaTh B COCTaBe MPUGBUIH UMM
yOBITKa BEJMUMHY M3MEHEHHS OXHMAAEMBIX KPEIAMTHBIX YOBITKOB 32 BECh CPOK B KauyecTBe MPUGLUIH WY
ybbiTKa OT ObecueHeHus. [Ipeanpusrie AOMKHO fIpH3HABaTh ONATOMPUATHBIE M3MEHEHHA OXKHOAEMbIX
KPEAWTHBIX YOBITKOB 3a BECh CPOK B KauecTBe NpHOBUIM OT OOECLEHEHMA, AaXKe €C/lM OXHAaeMble
KPEAUTHBIE YOBITKM 33 BECh CPOK MEHBIIE BETHYMHBI OXKHAAEMBIX KPENHTHBIX YOBITKOB, KOTOPbIE ObLIM
BIJIIOYEHB! B pacyUeTHbIE IEHEXHBIE MOTOKHU NPU IEPBOHAYATBHOM NPHU3HAHUY.

YnpolueHHbIA nogxon ons ToproBo neGUTOpCcKon
3a0JHKEHHOCTIN, aKTUBOB MO AOrOBOPY U AeOUTOPCKON
3af0/MKEeHHOCTH MO apeHae

Hecmotpss Ha TpeGoBanus nyHKTOB 5.5.3 M 5.5.5, npeanpusatHe BCeraa A0KHO OLIEHMBATL
OUEHOYHbLIH pe3epB noaA YORLITKH B cCymMMe, DaBHOH 0KMA2EMBIM KPeJUTHBLIM yObITKAaM 32 BeChb CPOK,
B cly4ae:
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(a) ToproBoii neGHTOpPCKON 3aM0KEHHOCTH HWJIM AKTHBOB MO JOrOBOPY, KOTOpbLIE BOSHHKAIOT
BCJIeICTBHE onepauuii, oTHocsimxcst K cepe npumenennss MC®O (IFRS) 15, u koropeie:

(i) HE COAep’)KaT 3HAYHTENbHOr0 KOMMOHEHTa (PMHAHCHPOBAHUS B COOTBETCTBHHU ¢
MC®O (IFRS) 15 (uam woraa npeanpuATHe TNPHMEHsIET ynpoueHue
NMPAKTHYECKOT0 XapaKTepa, npeaycMoTpernHoe nyHKTom 63 MC®O (IFRS) 15); nan

(i) COAEPIKAT 3HAUUTENIbHbIN KOMNOHeHT GHHAHCHPOBAHHUA B cooTBeTcTBHH ¢ MCOO
(IFRS) 15, eciv npeanpusitHe B KaudecTBe CBOeil y4eTHOH NMOJIMTHKH BbiOHpaer
OUEHKY OLIeHOYHOI0 pe3epa noAd YObITKM B CyMMe, PaBHOH OXKHAAEMbIM
KpeAuTHbIM YObITKAM 32 Bechb cpok. JlaHHasg Yy4eTHasi NOJMTHKA ROJHKHA
NPUMEHAThLCA KO Beeli Takoil Toprosoil ne6MTOpCKOll 3aJ0/KEHHOCTH HJIH BCeM
TAKHM AKTHBaM [0 I0roBOpPY, HO MOKET INPHUMEHSITLCH OTAECIbHO K TOProsoil
AeGUTOPCKOIi 3210/1’KEHHOCTH H K AKTHBAM 110 10roBopy.

(b) aeburopckoii 3aJ0MKEHHOCTH MO apeHde, KOTOPas BO3HMKAeT BCAEACTBHE OMNEPaLMH,
oTHOocsmuxca K chepe npumenenus MCOPO (1AS) 17, ecan npeanpHATHe B KavyecTBe CBOEH
y4eTHOIH NOMNTUKH BHLIGHpaeT OLIGHKY OLICHOYHOTO pe3epBa moa YObITKH B cyMme, pPaBHOI
OKHAAEMBIM KpeAMTHbIM YObLITKaM 3a Bech cpok. JaHHas yderHas MOJHTHKA AOJKHA
NPUMEHSATBCA KO Beeill ae0HUTOpCKOii 3a02KeHHOCTH 1O apeHje, HO MOKeT NPHMEHATHLCA MO
OTAENBHOCTH K AeGuTopcikoli 3a10/:KeHHOCTH N0 (PHHAHCOBOI U ONIePALIMOHHOI apense.

[MpenmpuaTie BrpaBe BHIGHPATh YYETHYIO TONUTHKY IS TOPropod AeOHMTOPCKOH 3aJ0/KEHHOCTH,
1eGUTOPCKO 3a0/HKEHHOCTH 10 apeH]Ie M aKTUBOB MO JOTOBOPY HE3aBUCHMO APYT OT Apyra.

OueHKa oXxuaaeMbix KpeOdUTHbIX beITKOB

TMpeanpusTHe A0JKHO OLIEHMBATH 0KHAAEMbIe KPEIUTHbIE YOLITKU 0 (PMHAHCOBOMY MHCTPYMEHTY
cnocoGoM, KOTOPbIii OTPANKAET:

(a) HempeaAB3ATYI0 M B3BeLIEHHYI0 C YYeTOM BepPOSITHOCTH CYMMY, OMNpejeSIeHHYI0 NMyTeM OLEeHKH
AMANA30HA BO3MOKHbBIX Pe3yibTaTOB;

(b) BpeMeHHYI0 CTOMMOCTB A€Her; U

(c) 06OCHOBAHHYIO M MOATBEPKAAEMYI0 HHPOPMALMIO O NPOIILIX COGLITHAX, TEKYILHUX YCJIOBHAX U
APOTHO3HUPYEMBIX GyIyIIHX JKOHOMHYECKHX YCJIOBMAX, AOCTYNHYI0 HA OTHeTHYW Jaty Ge3
Ype3MepPHBIX 3aTPAT HIH YCHIHIA.

Tpu OUEHKE OXKUAAEMBIX KPEAUTHBIX YOBITKOB MIpeNpHATHE He AODKHO 00A3aTeNnbHO HASHTH()HULNPOBATH
BCe BO3MOXKHbIe cueHapuu. OJHaKO OHO MJOMKHO MPHHATH BO BHHMaHHE DPHCK HJH BEPOATHOCTb
BO3HUKHOBEHMS KPeJUTHOrO yOBITKA ITyTEM OTPaKeHHs BO3MOKHOCTH BO3HUKHOBEHHA KpeJUTHOro yOBITKa
¥ BO3MOKHOCTH HEBOIHMKHOBEHHS KpPEOUTHOro YOBITKA, NaKe eCld BO3MOXKHOCTH BO3HUKHOBEHHS
KpeaMTHOTro yObITKa OueHb Maa.

MakcuManbHBIA NEPUOJ, PacCMaTpPUBAEMbIl MpPU OUEHKE OXUIAEMbIX KPEAMTHBIX YOBITKOB, — 3TO
MaKCHMAJIBHBIH TEpHOJ MO AOTOBOPY (C YYETOM ONUMOHOB Ha TPOIJICHAE), Ha NMPOTHKEHUH KOTOPOro
NIPEATIPHSTHE TOJBEPKEHO KPENUTHOMY PHCKY, a He OonbuIMii MepHon, AaXKe ec/ii OH COOTBETCTBYET
JenoBoii MPaKTHKE.

OOHako HEKOTOpble (MHAHCOBBIE HHCTPYMEHTHl BKJIOUAKOT KaK 3aeM, TaK M HEHCTO/Mb30BaHHBII
KOMITOHEHT 00A3aTeNbCTBa MO NMPEJOCTABICHHIO 3aiiMOB, U fIPEyCMOTPEHHAs ROrOBOPOM BO3MOMKHOCTB
npeanpuaTHs TpeOOBaTh ToralleHMs 3afiMa M aHHYAMpPOBAaTh  HEUCTIONB30BAaHHBIH = KOMIOHEHT
00s3aTenpCTBa MO MPEJOCTAaBIEHHIO 3aliMOB HE OTpaHMYMBAECT MOJABEPIKEHHOCTb MPEANPUATHA PUCKY
KPEAMTHbIX YOBITKOB ROrOBOPHbIM CPOKOM i NMOAaYM YBEAOMAEHHA. 10 TakMM W TONLKO TaKUM
(hVHAHCOBBIM MHCTPYMEHTaM TNpPEANpPUATHE AOJDKHO OLEHMBATh OXHIAEMbic KPEAUTHbIE YOLITKM 3a BECh
Mepuoll, B T€UEHHE KOTOPOTO MPEAIIPUATHE NMOABEPIKEHO KPEIUTHOMY PHCKY, M OKHIAEMble KPEAHTHbIE
yOBITKH He OyRyT yMEHBLIATECS B PE3YJIbTaTe JCATEIbHOCTH MPEANPUATHS MO YNPaBJIEHHIO KPEANTHBIMH
pUCKaMH, Aa)Ke eCliM TaKoli nepHo NPeBOCXOJUT MaKCHMANBHBIH NEPHO 110 AOTOBOPY.

5.6 Peknaccudukaumns domHaHCOBbLIX aKTUBOB

5.6.1

Ecau npeanpusathe pexiaccudpyuuupyet (PHHAHCOBbIE AKTHBBLI B COOTBETCTBHH ¢ NYHKTOM 4.4.1, oHO
AOJKHO OCYHIECTBHTDH PeKaaccu(PUKALMI0 NepCNneKTHBHO ¢ dambl peknaccuduxayuu. Mpeanpusarue
He 0JI)KHO HepecYMThIBAThL PaHee NMPH3HAHHbIE NPpUOLIIN, YOBITKH (BKII04as NPUOLLIH HIH YObITKY
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or ofbecueHeHust) uAM npoueHTbl. IIyHkTHI 5.6.2-5.6.7 ycraHaBAHBalWOT TpeboBaHHa K
peKaaccupHKALHH,

Ecnu npeanpusitie pekaaccHpuuUpyeT (HHAHCOBBLINT AKTHB M3 KATeropHMM OLEHHBAEMbIX M0
AMOPTHU3HPOBAHHOH CTOMMOCTH B KATEropHio OLECHHBACMBIX MO CrpaBeIMBON CTOMMOCTH uepes
npubblib MM YOLITOK, ero crnpaBeliMBasi CTOMMOCTb OLEHHBAETCSl 1O COCTOSIHHIO Ha JATY
pexiaccupuxaunn. Jroéble npulbLIs HIAH YOLITOK, ABAMIOIIMECS PE3YIbLTATOM PAZHHILI MeEXKAy
npeapiaymeii aMOPTH3HPOBAHHOWH CTOMMOCTBIO (PMHAHCOBOrO AKTHBA M €0 CNpaBeLIMBON
CTOMMOCTBI0, IPU3HAIOTCH B COCTaBe NPHOLLIN HIH YOBITKA.

Ecnn npeanpusatHe pexaaccHPHUMpPYeT (HHAHCOBLIA AKTHB W3 KATCrOPHHM OLUEHUBAEMBIX MNoO
CNpaBeJIHBOI  CTOMMOCTH 4epe3 NpuObLLIL HWIM YOBITOK B KaTerOPHI0 OLEHMBAEMBIX [0
AMOPTH3HPOBAHHOI CTOMMOCTH, €ro CHpaBeAJHBafl CTOHMOCTL Ha JaTy peKiaccH(PUKaAUUH
CTAHOBHTCS HOBO#l BaJIOBOil §aNaHCOBOH CTOMMOCTBIO Takoro axkThBa., (CM. yKasaHus B NyHKTe
B5.6.2 B oTHOweHuH omnpeleieHns 3QPeKTHBHON NPOUEHTHOR CTABKM H OLEHOYHOI0 pesepsa moa
yOBITKH Ha AATYy pexaaccH(pHUKALMH.)

Ecan npeanpusitie pexaaccuduuyupyer (HMHAHCOBBIH AKTHB H3 KATErOpHH OLEHHBAEMBIX M0
aMOPTH3HPOBAHHOM CTOHMOCTH B KaTeropuio OLeHHMBAeMbIX M0 CIPaBeJJHBOH CTOMMOCTH 4epes
NpoYHil COBOKYIHBIH J0X0A, €ro CnpaBeMIHBas CTOMMOCTb OLEHHBAETCHA MO COCTOSAHMIO HA JATY
pexnacendpuxkauuu. Jobble npudblib WM yObITOK, SIBISIOIIMECH PE3yjbTATOM Pa3sHuUUbl MeEXay
npeablAyleii aMOPTH3IMPOBAHHONH CTOUMOCTBIO (PMHAHCOBOIO AKTHBA U CNIPABEAJHUBOI CTOMMOCTLIO,
NIPHU3HAIOTCS] B COCTABE NPOYero cOBOKYNHOIo A0x0aa. D¢ deKTHBHAA NPOUEHTHASA CTABKA H OUEHKA
0XHAAEMBIX KPEAUTHBIX YOLITKOB He KOPPEKTHPYIOTCS B pelyiabTare pexjaccuuxaunn. (Cm.
nyHkr B5.6.1.)

Ecin npennpuatHe pekjaccHPUUMPYeT (PHHAHCOBLIA AKTHB H3 KaTeropMH OLEHMBAEMbLIX I10
crpaBeiNBOH CTOMMOCTH 4Yepe3 NpPouuii COBOKYNHBIH A0X04 B KAaTEropHI0 OLEHHBaEMbIX N0
AMOPTH3HPOBAHHOM CTOMMOCTH, (PMHAHCOBbLIH AKTHB peKaccH(pHUHUPYeTCs MO cBOel cnpaBeTnBoi
CTOMMOCTH Ha AaTy peknaccuduxkanmuy. OXHAKO HAKONIEHHAS BeJHYHHA NPUOLLIM WIH yObITKA,
paHee MPH3HAHHASL B COCTaBe MpPOYEro COBOKYMHOro /J0X0J3a, HCKJOYAaercs H3 coGcTBEHHOro
KanuTaja U KOPPeKTHpYeTcsl MPOTHUB CNpPaBeliHBOH CTOMMOCTH (PMHAHCOBOIO AKTHBA HA AaTy
pexyaccupuxanny. B pesynantate GUHAHCOBBIHi AKTHB OLEHUBAETCH HA JATY pekJaccHPHKauuy,
KaK ecin Obl OH Beerja OLIEHHBAJCsl MO aMOPTH3HPOBAHHOH cTOMMOCTH. Takas KOppeKTHPOBKa
BJIMSIET HA NPouHil COBOKYNHBIN 10X04, HO HE BJIHSET HA NPUOLLIL HIH YOBITOK H, TAKHM 06pa3zom,
He MIBAsieTCsl peKyaccHpuKannoHHoit koppextHpoBkoit (em. MC®O (IAS) 1 «lIpeocmaenenue
Qunancoeoii omuemnocmur). JPpPpeKTHBHAA NPOLUEHTHANA CTABKA H OLICHKA 0)KHAAEMBIX KPeAHTHLIX
yObITKOB He KOPPEeKTHPYIOTCS B pesy ibTaTe peknaccuduxanun. (CMm. myskr B5.6.1.)

Ecan npeanpustue pexknaccupuuupyer (PHUHAHCOBLIH AKTHB H3 KaTeropuy OLCHMBAEMbLIX IO
COIPABEAJIMBOH CTOMMOCTH 4epe3 HAPHObLIL HAM  YOLITOX B  KATEropuio OneHMBaeMblX MO
CNIpaBeAJIMBOH CTOMMOCTH 4Yepe3 Npo4Hil COBOKYNHBI 10X0A, (UHAHCOBLI AKTHUB MPOAOIKAET
OLEHUBATBLCA MO CcHpaBeluBoil croumocTH. (CM. ykazaHus B nyHkTe BS5.6.2 B oTHOWeHuM
onpeaeneHnss 3PQPeKTHBHOH MNMPOUEHTHOH CTABKH M OUEHOYHOro pe3epBa Ha  JaTy
pexsiaccuduxanmu.)

Ecin npeanpusitHe pexaaccHHUHpPYeT (PHHAHCOBLINI aKTHB M3 KaTeropHH OLECHHBaeMbIX M0
CNpaBeINBOA CTOMMOCTH “epe3 NpPoYHii COBOKYNHBIH A0X04 B KATeropHI0 OLEHHMBAEMBIX MO
CHPABEAIHBONA CTOMMOCTH 4epe3 NpHOLIIL HAH YObLITOK, (QUHAHCOBBIH AKTHB NPOROJKAET
OLEHHBATLCS N0 chnpaBefauBoit crommocTn. HaxomyieHHble nNpuOBLLIL HAH  YOBLITOK, paHee
NPU3HAHHBIE B COCTaBe IPOYEro COBOKYNHOIO [A0X0AQ, PpeKaaccHPUUHPYIOTCS H3 COCTaBa
cOOCTBEHHOI0 KanuTajJa B cocTaB NpHOBLIM H YObITKA B KaueCTBe pPeKJIACCHPHKALMOHHOMH
xoppexTupoBkH (cM. MC®OO (IAS) 1) Ha aary pexaaccupukanyu.

5.7 MNpunbbinu n yobITKK

5.71

Npuosiib nan yObITOK 0T GHHAHCOBOIrO AKTHUBA WM (PHHAHCOBOTO 0053aTeNbCTBA, OLEHHBAEMOI0
N0 CPAaBeMSIMBOI CTOMMOCTH, ClleAyeT MPH3HABATL B cOCTaBe NPUOLLIY WK YObLITKA 32 NEPHOA, 32
UCK/IIOYEHHEM CJIeJYIOIHX CTyYaeB:

(a) JaHHBIA (PHHAHCOBBLIH HHCTPYMEHT fIBJSETCS YacTbH OTHOWIEHUH XeXKMpPOBaHHUS (cM.
NYHKTbI 6.5.8-6.5.14 u, ecim npumenumo, nyHkrsl 89-94 MCO®O (IAS) 39 kacaresibHO
yuera XeI:KHUPOBAHHS CNPAaBelIHBOii CTOHMOCTU B ciiyuyae NOprdebHOre XeIKHpOBaHHS
MPOLIEHTHOr0 PUCKA);
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(b) NAHHLIH (PUHAHCOBBLIA HHCTPYMEHT fIBASETCS HHBeCTHLMEH B J0/IeBOH HHCTPYMEHT, U
MpeANpHsATHE NPHHANO pelleHHe MNpeACTaBJATL NPHObLLIM H YOBITKH OT YKa3aHHOH
HHBECTHLIHH B COCTABe NPO4€ro COBOKYIHOIO 40X0/a B COOTBETCTBHH € ITYHKTOM 5.7.5;

(c) AaHHbIA (UHAHCOBBLIH HHCTPYMEHT fBjseTc (PHHAHCOBLIM 00M3aTE/ILCTBOM, KOTOpOE
npeanpusaTHe Mo cOGCTBEHHOMY YCMOTPEHMI0O KAACCHOHUHPOBAJIO KaK OUEHHBaeMoe 10
CMpaBeASIHBOH CTOMMOCTH Yepe3 NPHUGLLIL HAH YOBITOK, H 00A3aHO NPeACTaBAATE dddexT
OT H3MeHEHUH Kpeoummnoz0 pucka 10 AAHHOMY 00S13aTeJILCTBY B COCTaBe NPOYEro
COBOKYMHOI0 A0X0Ja B COOTBETCTBHH ¢ MYHKTOM 5.7.7; niin

d) JaHHbIH (PUHAHCOBBIH HWHCTPYMEHT siBJsAeTCd (PHHAHCOBLIM AKTHBOM, OLICHHBAEMbIM Mo
CTpPaBeIJIUBOM CTOMMOCTH Yepe3 NpouHii COBOKYIMHbIN I0X0A B COOTBETCTBHHM C NMYHKTOM
4.1.2A, n npeanpuatHe o00513aHO MPH3HABATL HEKOTOpPblie M3MEHEHWs CNpaBeiTHBOI
CTOMMOCTH B COCTABE [IPOYEro COBOKYITHOI0 JOX0/AA B COOTBETCTBHH ¢ MyHKTOM 5.7.10,

Jlusudendbl MPU3HAIOTCA B COCTaBE NPUOBUTH WM YOBITKA TOIBKO TOrAa, KOTAa:
(a) TIPaBO MPEANPUSTHA HA HONTy4eHue AHBHAEHIO0B YCTAHOBJIEHO;

(b) TIOCTYIUIEHWE B MNPEONPHUATHC 3KOHOMMYECCKHX BBIrOJ, CBi3AaHHBIX C JMBHACHIAMM, ABJLACTCA
BEPOATHBIM; H

(c) CyMMa JUBHICHAOB MOXKET OBITh HAIEKHO OLIEHEHA.

Hputnine niau yobITOK 0T PHMHAHCOBOTO AKTUBA, OLIEHHBAEMOTI0 110 AMOPTH3IUPOBAHHOH CTOMMOCTH U
He AIBJIAIOUIErocs YacTbi0 OTHOLIEHHIT XeXKHPOBAHHS (CM. MYHKTHI 6.5.8—6.5.14 H, eciu npuMeHHMo,
nynkTsl 89-94 MC®O (IAS) 39 xacaTtelbHO y4eTa XeMKHPOBAHHS CNPABEAJIHBOH CTOMMOCTH B
ciay4dae noprdeabHOr0 XeMKHPOBAHHSA NPOLIEHTHOIO PHCKA), cledyeT NPU3HABATL B COCTABE
npulbLId wiy yObITKA 32 MepHOA B MOMEHT NPEKPAlleHHs MPU3HAHUA TAKOro (PUHAHCOBOI0 AKTHEBA,
€ro pexyiaccupuUKalvi B COOTBETCTBHM ¢ NMYHKTOM 5.6.2, B mpouecce aMOPTH3ALNHN WAH ¢ UeJbI0
npusHaHusa npubbiieil nim yobiTKoB oT obGecuieHenust. IlpeanpusTHE J0JKHO NPHMEHATH NYHKTbI
5.6.2 n 5.6.4, ectu oHO pekaaccupHUMpYeT PHHAHCOBBLIE AKTHBLI U3 KATErOPHH OUECHHBAEMbIX MO
AMOPTH3HPOBAHHOI CTOMMOCTH B APYrylo Kateropuio. IIpuoblib uan yObITOK OT (PUHAHCOBOrO
006513aTeIHLCTBA, OLEHHBAEMOr0 110 aMOPTH3HPOBAHHOH CTOMMOCTH ¥ He ABJSIOLIErocs 4acTblo
OTHOINEHHI1 XeIKUPOBaHHMsI (CM. NYHKTbI 6.5.8-6.5.14 w, eciu npumMeHnMo, nyHKTBI 89-94
MC®O (IAS) 39 kacarenbHO Y4eTa XeHKMPOBAHHS CINPABEJIMBOH CTOUMOCTH B Cliyuae
NopT(eILHOr0 XeXKHPOBAHHS MPOLIEHTHOTO PHCKA), cAelyeT MPHU3HABATL B COCTABE MPHGLLIH HIIH
y6LITKA 32 MEPHOJ B MOMEHT NPeKPAIUCHH NPU3HAHAS YKA3aHHOTO (PUHAHCOBOTO 0653aTe/1bLCTBA, 2
TaKke B npouecce amopTuzaunu. (CM. ykazanus B nmyHkte B5.7.2 B oTHomenun npuGbuieii win
YOBITKOB OT H3MEHEHNS BATIOTHBIX KYPCOB.)

Mpubblab Biau yOLITOK OT (HHAHCOBLIX AKTHBOB WJIH (MHAHCOBLIX 00§13aTe/bCTB, ABJIAIOUIMXCH
o0beKTaMM  Xe[KMPOBAHUS B PAMKaX HEKOTOPbLIX OTHOUIEHHH XeAKHUPOBAHHA, A0/IKHbI
NpPU3HABATLCA B COOTBETCTBHH ¢ NyHKTaMHu 6.5.8-6.5.14 u, ecan npumenumo, myHkramu 89-94
MC®O (IAS) 39 kacaTeJbHO Y4era XeIKHPOBAHMS CHPABELIMBOH CTOUMOCTH B  cily4ae
nopTdeNbHOro Xea;KHPOBAHUA NPOLEHTHOIO PHCKA.

Ec/n npeanpHsiTHe NPH3HAeT PUHAHCOBLIC AKTHBbI, HCIOJIL3Y YUeT N0 AaTe PacyueroB (CM. MYHKTbI
3.1.2, B3.1.3 u B3.1.6), To a1000e H3MeHeHMEe CTIPABEAIMBOH CTOMMOCTH AKTMBA K MOJY4Y€HHIO, B
TeYeHHe NeEepPHOJA MeXKAY JaToil 3aK/IIOYeHMs CAEIKH M JaTOH pacyueToB, He NPH3HAETCA B
OTHOIIEHHH AKTHBOB, OLEHHBAEMbBIX MO AMOPTH3HPOBAHHOH cTOoMMOCTH. OaHAKO, B OTHOUIEHHH
AKTHBOB, OLUEHMBAEMbIX MO CNPABEATMBOH CTOHMOCTH, M3MEHEHHE HX CHPABEAAWBOH CTOHMOCTH
MOAJEKUT NPHU3HAHHIO B COCTABE NPHOLLIH MM YOLITKA MM B COCTABE MPOUEro COBOKYMHOIO
J0X0Ja B 3aBMCHMOCTH OT CHTYalUUH B COOTBeTCTBMH ¢ nyHkrTom 5.7.1. [lisi ueeil nmpumeHeHus
TpeGoBanui, Kacawwuxcs ofecleHeHHs, ATy 3aK/MIOYEHHs CHOEIKH CjeiyeT CYHTaTh JaToi
MEPBOHAYAJILHOTO MPH3HAHMS.

MuBecTuuum B noneBbie MHCTPYMEHTbI

TIpu nepBoOHAYAALHOM NMPU3HAHMH NPEANPHATHE MOKET 10 CBOEMY YCMOTPEHHIO TIDHHATH pellieHHe,
fe3 npaea ero nocieaylouleH OTMEHbl, MPEACTABAATL B COCTABE MPOYero COBOKYNMHOIO 10X01a
noceayioiie HM3MeHeHHsl CIPABEAIHBOIl CTOMMOCTH HHBeCTHUMHM B OTHOcawmmiics K cdepe
NPHMEHEHHs] HACTOSIIIEro CTAHAAPTA J0J1eBOH HHCTPYMEHT, He NPEOHA3HAUEHHbIL ONA MOp206nU, 2
TAKIKe He SIBJASIOMHICH YCJIOBHBIM BO3MeLleHHEM, NPU3HAHHBIM NpHoO0peTaTeieM B paMKax CaeJKH
1o o6beaHEeHHI0 GH3Heca, B OTHOWEHUH KoTopoil npumensiercas MC®O (IFRS) 3. (Cm. ykazanus B
nynxte B5.7.3 B orHOmeHuH npulblieii WK yOLITKOB 0T H3MeHEHHS BAJIOTHBIX KYpPCOB.)
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Ecnmv npeanpuATHE NpHHMMAET pEIICHHE, YKasaHHOE B MyHKTE 5.7.5, OHO MOMKHO MpHU3HABaTh B
COOTBETCTBUH C MYyHKTOM 5.7.1A IHBUAEHDI, NONYUEHHbIE OT TAKOH HHBECTHLMH, B COCTAaBE NPHOBLIH WIIH
yObiTKA.

Ob6s3aTtenbcTBa, KnaccuduumpoBaHHble N0 YCMOTPEHUIO
npeanpuUATUA KakK oLleHuBaeMble o cnpaBeasiuBon CTOMMOCTH
yepes npudbinb Unu yobiToK

IlpeanpnsaTHe O0JKHO NPEACTaBAATHL NPHOLLIL HAH YObITOK OT (UHAHCOBOro 0083aTenbCTBA,
KOTOpOe KJIAcCH(HLIMPOBAHO 0 €ro YCMOTPEHHI0 KAK OLEHHBaeMoOe NO CIPAaBeAINBOH CTOUMOCTH
yepe3 npuObLIbL MK YOBITOK B COOTBETCTBHHM € NMYHKTOM 4.2.2 uad nyHkTom 4.3.5, cheaywoiumum
oGpa3om:

(a) BeanuuHa, oTpaxkaolias W3IMeHeHHEe CNPABeNIMBOH CTOMMOCTH (PMHAHCOBOro 00si3aTeabCTBA,
00yCJIOBICHHOE HM3MEHECHMSIMH KPEJHTHOIO0 PHCKA MO TaKOMYy 00M3aTeJbCTBY, A0JKHA ObIThL
npecTaBlieHa B COCTABE NPOYero COBOKYNHOro aoxoaa (cM. myHkTsl BS,7,13-B5.7.20), a

(b) ocraBmasicss BeTHUMHA M3MEHECHHSl CNPABELTHBOI CTOMMOCTH ofsi3aTeabcTBa A0KHA GLITH
MpeAcTaB/ieHa B COCTaBe MPHOLLAK My YObITKA,

32 HCKJIIOUEHNEM CJlyYaeB, KOrAa MOPSAXOK oTpaxkeHus 3P PeKTa 0T H3IMEHEHHH KPeANTHOro pucka no
06513aTe/ILCTBY, ONMCAHHBII B MYHKTe (), NPHBe b1 K BOSHUKHOBEHNIO HITH YBeJIHYCHHIO BINSIHUS
Ha Npubblab WIH YOBITOK BCJIEACTBHE Y4Y€THOTO HECOOTBETCTBHMsA (B 3THX C/y4asix NMpHMeHsieTCH

nyHkT 5.7.8). Ilynktel B5.7.5~B5.7.7 u B5.7.10—B5.7.12 coaepkaT yYKa3aHUsl 0O ONpedeieHHI0 TOro,
BO3HHKHET JIM HJIH YBEJIHYHATCH YYeTHOE HECOOTBETCTBHE.

Ecaun BbinoaHeHne TpeGoBaAHMH, H3/I0'KeHHBIX B NyHKTe 5.7.7, npuBeno 6bl K BOSHHKHOBEHHIO WJN
YBeIHYEeHHI0 BAHAHMSA HA NpuObLIL WIH YObITOK MNOCHEACTBHI YUeTHOr0 HeCOOTBETCTBMS,
AIpEANpPHUATHE A0KHO NPEACTABUTL Bee MPUOBLIIM HIIH YOLITKH OT TaKoro o6si3aTenbeTBa (BKIOYAs
3QipeKT OT H3MeHeHHsI KPeJHTHOI0 pHCKAa MO TaKoMy 0053aTeNbCTBY) B COCTABe MPHOLIAN HAM
yobiTKA.

HecmoTpa Ha TpeGoBaHud, H3NOXKEeHHbIE B MyHKTaX 5.7.7 u 5.7.8, npeanpusaTye AOUKHO NPEACTaBsTH B
cocTase NpHUObLTK UAK yOBITKA BCE MPUOBITM WK YOBITKY 10 0043aTeNBCTBaM M0 MPEAOCTaBICHHIO 3aiiMOB
W joroBopamM (DMHAHCOBOH rapaHTHUM, KOTOpBIE KIACCH(HLUPOBAHBI MO YCMOTPEHHIO MPEANPUATHS Kak
OLICHHBAEMBIE MO CNPaBeUTHBOM CTOMMOCTH Uepe3 NPUObLIbL WK YOBITOK.

AKTuBbI, OUeHUBaeMble No cNpaBeAsNIMBON CTOMMOCTH Yepes
Npo4Mit COBOKYNHbLIN OOXO0M

Jlo MomeHTa mnpekpaillleHUss NPH3HAHMA HWIH pekiaccHpuKanuyd  (HUHAHCOBOrO aKTHBA,
OLICHHBAEMOr0 Mo CIPaBelINBOii CTOMMOCTH Yepe3 NMPOYHi COBOKYNHBLIH NOX0A B COOTBETCTBUM €
nyHkToM 4.1.2A, oTHOCSIIHeECS] K 3TOMY AKTHBY NpuUObLINL MAM YOBITOK AOJIKHBI NMPH3IHABATLCA B
COCTABE MPOYEro COBOKYITHOro A0X0AA, 32 MCKJIIOYeHHeM NpuGbLiel nau YObITKOB OT ofecueHeHHs
(cm. Pasaen 5.5) u npubbliedi n yObITKOB OT M3MEHEHHs! BAJIIOTHBLIX KYpcoB (cM. NMyHKThI BS.7.2—
B5.7.2A). Koraa npusHaHHe (QHHAHCOBOIrO AKTHBA NpeKpPaLIaeTcs, HAKOMJICHHbIe MPUOLLIL HIH
YOLITOK, paHee NPH3HAHHBLIC B COCTABE MPOYEro COBOKYMHOIO A0X0Ja, PeKNACCHGUUMPYIOTCH H3
€0CTaBa  COOCTBEHHOr0 KAanHTajaa B CcOcTaB npubbiAM  Hau  yYObITKA B KavecTBe
pexnaccnpukaumonHHoit  koppekTHpoBkM  (cM. MC®O (IAS)1). Ecan ¢uHaHCOBBIH  aKTHB
peknaccHpuuMpyeTess U3 KATEropHH OLEHHBAEMbIX NO CHPABeNTHBOH CTOMMOCTH 4Yepe3 MpoOuMii
COBOKYNHBI [J0X0OA B JApPYIyI0 KATEropHio, TO HAKOILVIEHHble NPHUOLLIL HAM YOLITOK, paHee
NPH3HAHHDbIE B COCTABE NPOYero COBOKYMHOI0 10X0Ja, NpeAnpHATHE 10JI3KHO Y4eCTh B COOTBETCTBHH
¢ nyHkramu 5.6.5 u 5.6.7. IIpoueHTt, paccumTaHHbIii ¢ HcMoab30BaHHeM Meroda 3dQdeKTHBHOI
MIPOLIEHTHO# CTABKH, MPU3HAETCS B COCTaBe NPUGLLIN UK YObITKA.

Cornacno nmyHkry 5.7.10, ecniu pUHAHCOBBIA AKTHB OLIEHUBAETCH N0 CHIPABEAIMBOH CTOMMOCTH Yepes
NpoYHii COBOKYNHBIH JOX0X B COOTBETCTBHH ¢ NMyHKTOM 4.1.2A, cymMbl, IpH3HABaeMble B cOCTaBe
npudbLIN MK YObITKA, PABHBI CYyMMAaM, KOTOpble ObLIH Obl NMPU3HAHBLI B COCTaBe NMPUOLLTH MM
yObiTKa, ec1i GbI (PHHAHCOBLIH AKTHB OLIEHHBAJICS 110 AMOPTHU3UPOBAHHOM CTOUMOCTH.
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MmaBa 6 YueT XxeaxupoBaHus

6.1 Llenb u cpepa npuMeHeHUA yyeTa XeKUPOBaHUA

6.1.1

llens yuera XeMKUPOBAHMA ~ OTPasUTh B (PUHAHCOBOH OTYETHOCTH NPEINPHATHA PE3YJIBETATHl €ro
JEATENBHOCTH MO  YNPABJICHHIO pPUCKaMH, TpeAycMaTpuBaiolueif HCronb3oBaHHE (PMHAHCOBEIX
MHCTPYMEHTOB AJIs YHPAaBIeHUS NO3HLIMAMH 0 ONPEJENICHHBIM PHCKAM, KOTOPBIE MOFAW Obl MOBAMATE Ha
npubeLIE WK YOLITOK (160 NpouMii COBOKYMHBIH AOXOM, ECIIH ITO UHBECTHLIHU B JONIEBbIE HHCTPYMEHTH!,
NPUMEHNUTENIEHO K KOTOPBIM MPEeANPUATHE PELIUI0 NPeACTaBIAsTh U3MEHEHUA CNPABEAJIMBOR CTOUMOCTH B
COCTaBe MpPOYEro COBOKYITHOTO J0X0Ja B COOTBETCTBHM C MyHKTOM 5.7.5). JlauHbIfi n0AXOA4 Npu3BaH
PazbACHUTH KOHTEKCT HWCMONB30BaHUS MHCTPYMEHTOB XE€MKHPOBAHHSA, K KOTOPHIM IPUMEHACTCA yd4er
X€ILKUPOBaHNs, YTOOBI JaTh BO3MOKHOCTb NOHATE MX Ha3HaY€HME U BIUAHHE HAa OTYETHOCTD.

TpennpusTue Moxer Mo COOCTBEHHOMY YCMOTPEHHIO ONPENENUTh OTHOINEHHS XEeLKHPOBAHMA MEXKIY
HHCTPYMEHTOM XeDKMPOBaHHA M OOBEKTOM XEKMPOBaHHA B COOTBETCTBHM ¢ NMyHKTamH 6.2.1-6.3.7 u
B6.2.1-B6.3.25. TIpyMEHHTENBHO K OTHOWIEHHMSM XEUKHPOBAHHS, KOTOPHIE OTBEYAOT KPHUTEPHAM
NPUMEHEHMs YueTa XeMKHPOBAHHA, TNPEANPUATHE [ONKHO YUMTBIBATH MNpPHOBUIL WM YOBITOK OT
MHCTPYMEHTa Xe[DKUPOBaHMS W OT OOBEKTa Xe[KMPOBAHUA B MOPAAKE, MPEAYCMOTPEHHOM NYHKTaMH
6.5.1-6.5.14 n B6.5.1-B6.5.28. Eciiu 06bekT XemkupoBaHUa npeactasnaer cobol rpynny o6bEKTOB, TO
NPEAnpUATHE AO/DKHO COBMIONATH LOMONHUTENbHbIE TPeOOBaHHUs, H3JI0KEHHBIE B MyHKTax 6.6.1-6.6.6 u
B6.6.1-B6.6.16.

[puMeHHTEIBHO K XCDKHPOBAHHIO CHpaBeINBOH CTOMMOCTH moptdens (UHAHCOBBIX AKTHBOB HJIH
QHMHAHCOBBIX 00H3aTENILCTE OT M3MEHEHHH, CBA3aHHBIX C IPOLEHTHBIM PHCKOM (H HCKIIOYHTENBHO B
Cllyyae TaKOrO XEIKHPOBAHMA), NPEANPHUITUE BIIpaBe NMPUMEHHTb TPEGOBaHMA K YYETY XEMKMPOBaHHA,
npenycmorpertsie MCOO (IAS) 39, Bmecto TpeOOBaHMiA, yCTAHOBICHHBIX HACTOAWINM CTaHAapToMm. B
ITOM ciiydae TIpeJNpHATHE TakXkKe IOJDKHO APUMEHHTh ocobble TpeGOBaHHA MO YUETY X€LKHPOBaHHS
CMIpaBelJIMBON CTOMMOCTH IJs MOPTQENsHOro XeIKUPOBaHUS MPOLEHTHONO PWUCKA W OTIPEdENuTh Mo
cOOCTBEHHOMY YCMOTPEHHIO B KauecTBe OOBEKTa XeMKHPOBaHMA 4acTb, [PEACTaBISIOWYIO COOO#H
HEKOTOPYIO JeHeKHY10 cyMMy (cM. MyHKTH 81A, 89A n AG114-AG132 B MCPO (IAS) 39).

6.2 NHCTpYMEHTbI Xe[pKUPOBaHUs

6.2.1

6.2.2

6.2.3

Ksanudpuumpyemble MHCTPYMEHTbI Xe)KUpPOBaHUA

IMpou3BoAHbI HHCTPYMEHT, OLICHHBAEeMblii 10 CNpPaBeAIHBON CTOMMOCTH 4epe3 NpHOBLIL HIH
YOBITOK, MOXeET GBITH ONPENE/ICH M0 YCMOTPEHHIO NPEANPHATHA KAK HHCTPYMEHT XeKHPOBAHKA, 32
HCKJII0YeHHEM HEeKOTOPLIX BhINYLIEHHLIX ONMLKOHOB (cM. MyHKT B6.2.4).

Henpoussoanbiii ¢puHAHCOBLIH aKTHB WIH HENPOH3BOAHOe (HHAHCOBOE 00513aTEALCTBO, KOTOPBLIA
(xoTopoe) OLEHHBAETCH N0 COPABEATHBONH CTOMMOCTH Yepe3 NMpubblib MaH YOBITOK, MOKET ObiTh
ornpexesieH N0 YCMOTPEHHIO NPEANPHATHR B KAYeCTBE HMHCTPYMEHTAa XeIKMPOBAHHS, €CAH TONLKO
3T0 He (PMHAHCOBOE 00M3aTEeNILCTBO, KIACCHPHUHPOBAHHOE MO YCMOTPEHHI0 NPEANPHATHR KaK
olieHUBAEMOE M0 CIPaBeAJIHBONl CTOHMOCTH Yepe3 NPHOLLIL HIH YOBITOK, NPHUMEHHTENLHO K
KOTOPOMY CyMMa H3MEHEHUSs! ero CIpaBelIHBOi CTOHMMOCTH B YacTH, 00yC/I0BIEHHOI H3IMEHEHHAMMY
KPEAMTHOr0 PHCKAa N0 YKa3aHHOMY 00s3aTenbCTBY, MNPEACTABAsIETcss B COCTaBe IMpPovero
COBOKYNHOT0 A0X04a B COOTBETCTBMM ¢ NYHKTOM 5.7.7. ITIpHMeHMTe/JbHO K XeKHPOBAHHIO
BAJIIOTHOIO PHCKA TNPEANPHUSATHE MOMKET 10 COGCTBEHHOMY YCMOTPEHHIO ONpeleHTL B KadecTBe
MHCTPYMEHTA  XeIKHPOBAHHS  KOMIIOHEHT HENpPOM3BOAHOI0 (HHAHCOBOTO AKTHBA  HJH
HeNPOH3BOAHOr0 GHHAHCOBOro 06513aTeNILCTBA, CBA3AHHbII ¢ BAJIOTHLIM PHCKOM, NPH YCJIOBHH, YTO
JAaHHbIH Henpon3BoAHLIN (UHAHCOBLIH HHCTPYMEHT He SAB/SETCH HHBECTHLHMEH B 10/eBOH
WHCTPYMEHT, H3MEeHEeHHs CIIPaBeINBOii CTOMMOCTH KOTOPOH MpealipHATHE PElNI0 NPEACTABAATL B
COCTABe MPOYero cOBOKYNHOIo J0X0Ja B COOTBETCTBUM ¢ MYHKTOM 5.7.5.

Jna uenedl yvyera XeIKMPOBAHUSI TOJLKO Teé 0TOBOPbLI, KOTOpPble 3aKJOMeHbl ¢ BHEMHeR Mo
OTHOLIEHMI0 K OTUYHTBHIBaIOHIeMYCsl MNPEANPHSATHIO CTOPOHON (T. e. BHemiHell M TPYNNbl HJIH
OTAETBHOr0 TPEANPHATHS, B OTHOLIEHHH KOTOPOro COCTABAsieTcsl (PUHAHCOBAS 0THETHOCTL), MOIYT
110 YCMOTPEHHIO NMPEANPHUATHS ONpelelsAThHCS B KAYeCTBe MHCTPYMEHTOB XeKHPOBAHHSA.
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OnpeneneHne UHCTPYMEHTOB XeKMPOBAHUSA NO YCMOTPEHUIO
npeanpuATUs

KpanuGuuupyemelit HHCTPYMEHT XeIKMPOBAHHA MOXET OMPENENATHCS [0 YCMOTPEHWIO MPEANpPHUATHA B
Ka4eCTBE HHCTPYMEHTA XeUKHPOBAHUS TOJIBKO LENUKOM. EAHHCTBEHHBIMH NOITYCTHMEIMHM UCKIIOUEHHAMH
ABJAFOTCA:

(a) pasjiefieHie CTOMMOCTM JOrOBOpa OINUHOHA Ha BHYTPEHHIO) CTOMMOCTH M BpPEMEHHYIO
CTOMMOCTb M ONpPEJE/ICHHE B KAYECTBE HHCTPYMEHTA XE€MKHMPOBAHMA TONBKO H3MEHEHMI
BHYTPEHHEH CTOMMOCTH ONLMOHA, HO HE H3MEHEHHil ero BpeMeHHOH CTOMMOCTH (CM. MyHKThI
6.5.15 1 B6.5.29-B6.5.33);

(b) pasieicHHe CTOMMOCTH (OpBapIHOrO AOroBopa Ha (OpBapiHbIN JEMEHT M CHOT-OJIEMEHT U
OTpE/ICNIEHHE TIO YCMOTPEHHIO MPEANPHUATHA B KayeCTBE HHCTPYMEHTA XELKMPOBAHHA TOJBKO
H3MEHEHUH CTOMMOCTH CIOT-3JIeMEHTa (JOpBapIHOr0 JOrOBOPa, HO HE H3MEHEHWH CTOMMOCTH
($opBapaHOro 31€MEHTA; aHATOTHYHBIM 06pa3oM MOXKeT OBITH BhIJENEH BAMIOTHBINA Oa3HCHBIH
CTpasi, yToOBbl HE MPHMHHMATE €ro B PacueT OpH OnpenesieHHn (HHAHCOBOTO MHCTPYMEHTA MO
YCMOTPEHHIO TIPEANPHATHS B KAu€CTBE WHCTPYMEHTA XeKMpOBaHusa (CM. NMYHKTH 6.5.16 u
B6.5.34-B6.5.39); u

(c) APONOPUMOHANBHAS [0JI1 BCEro WHCTPYMEHTA XeUKMPOBaHHUs, Hampumep, 50 MPOLEHTOB €ro
HOMMHAIBHOH CTOMMOCTH, MOJKET OBITh ONpejeneHa N0 YCMOTPEHHIO MPEANPUATHS B KaueCTBe
HHCTPYMEHTa XEDKMPOBAHHA B OTHOLUEGHHAX XeDKMpOBaHHMA. ORHAKO HEJNb3d OnpeneNath B
KaueCTBE MHCTPYMEHTa XE€IKHPOBAHMA YAaCTh H3MEHEHHS €ro CIpaBeUIMBON CTOMMOCTH,
OTHOCALIYIOCA TOJIBKO K YaCTH CPOKa, B TEUECHHE KOTOPOTO AaHHBI MHCTPYMEHT Xe/DKMpPOBAHHS
HaXOMMUTCS B OOpaIeHHH.

TlpeanpusaTHe BIpase pacCMaTPUBaTh B COBOKYITHOCTH M OOBEMUHATE ANA OMpeleeH s 10 COGCTBEHHOMY
YCMOTPEHHIO B KaUECTBE HHCTPYMEHTA XEUKUPOBaHHSA CJIEAYIOLIHE HHCTPYMEHTBI B JIIOOOM HX COYETaHHH
(BK/mOYas OGCTOATENBCTBA, B KOTOPBIX PHCK WM PHUCKM, BO3HMKAIOUIME MO HEKOTOPHIM HHCTPYMEHTaM
XeDKUPOBAHHA, KOMNEHCHPYIOT PHCKH, BO3HHKAIOLIKE 110 APYTUM HHCTPYMEHTAM XEJUKHPOBaHHs ):

(a) MIPOU3BOJHBIE HHCTPYMEHTRE MM UX MPONOPLHOHATIBHAA J0S; U
(b) HEMPOHU3BOAHBIE HHCTPYMEHTHI M MX MPONOPLHOHANbHAS OIS,

OnHaxo npOM3BOAHEIA HHCTPYMEHT, KOTOPHIM o0OGbeouHieT B ce0e BHIMYIICHHBIH ONMUHOH M
NpHOOPETEHHBIH ONIMOH (HAanpUMep, NPOUEHTHBIN KoMnap), HeMb3s KBAITMQUUMPOBATE KAK MHCTPYMEHT
XCIKUPOBAHHs, €CITH Ha ATy ONpENCNeHUs ero N0 YCMOTPEHHIO IPEANIPHATHS B KaUSCTBE TAKOBOTO OH, NO
CyLUeCTBY, NpeACTaBiseT co6OH 4YMCTBLIH BBIMYIIEHHBI OMUMOH (KpOME ChyuvaeB, Korga OH
KBATM(HULMPYETCS B KAayeCTBE MHCTPYMEHTa XELKHPOBAaHWS COTNIACHO MYyHKTY B6.2.4). AHanoruuHbiM
obpazom, nBa Win 0Oonee MHCTPYMEHTOB (WIM HX MNPOMOPLUMOHAILHBIE J0AH) MOrYT ObITH BMECTE
ONpeAeNeHbl N0 YCMOTPEHHUIO NIPEANPUATHS B KQY€CTBE HHCTPYMEHTA XeUKHPOBaHHA TOTBKO B TOM CJIyvae,
€CJIM Ha [JaTy MX ONMpPEACNIEHNU M0 YCMOTPEHHIO NIPEANPUITHS B KAYECTBE TAKOBOIO OHH, PACCMATpUBAEMbIE
B COYETaHWH, He ABJIAIOTCA, MO CYUIECTBY, YHCTbIM BBIMYIUEHHLIM OfILMOHOM (KpOME CJIY4aeB, KOTIa OH
ABTIAETCA KBATMPUIUMPYEMbIM HHCTPYMEHTOM XeLKUPOBAaHMS COTIACHO MyHKTY B6.2.4).

6.3 O6BbeKTblI XeKMpPOBaHUS

6.3.1

6.3.2

KsanuduuupyeMble 06beKTLI XeKMPOBaHUA

O06bexT Xe/XMPOBAHMS MOMKET NPeACTABIATL €000H NPHIHAHHLIA AKTHB HJIH 00653aTeJbCTBO,
HeNMpH3HAHHOE MEepOoe 002060pHOe O00AIAMENBCMEO, NPOZHOIUPYEMYIO OREpARUI0 AMGO. HHMCTYIO
HHBECTHIMI0 B HHOCTPaHHOE noapa3aeienne. O0beKT XeKHPOBAHHSI MOXKET NPEACTABAATL c060ii:

(a) 0AuH 00beKT; 160
(b) rpynny 06beKToB (¢ yuerom TpeGoBaHuit nyHkToB 6.6.1-6.6.6 n B6.6.1-B6.6.16).
O0beKT XeKUPOBAHNA TAKKe MOKET GbITh KOMIIOHEHTOM TaKoro 00beKTa WK IPynnbl 06beKToB

(cm. nynkrol 6.3.7 1 B6.3.7-B6.3.25).

O6BexT XeIKHPOBAHHS J0JI’KEeH NOANABATHCH HAAEKHOMH OLIeHKe.
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Ecan 060LeKT XeIKHpPOBaHUA NpeacTaBsieT co6oli NPorHo3upyemMyio onepanuio (WM e¢ KOMIOHEHT),
TO AAHHAA ONepaUHs A0JKHA ObITh BLICOKOBEPOSITHOM,

B xauecTBe 00BEKTAa XEMKHPOBAHUS MOXKET N0 YCMOTPEHHIO NpeAnpuATHa ObiTh onpeneieHa
COBOKYIHAsI MO3HLHSA [0 PHCKY, MPEACTABISIIOWAs c000ii KOMOMHALNIO W3 NMO3MIHM, OTBeUatowed
TPeGOBAHUAM K 00BEKTY Xe/UKHPOBAHHUS COTJIACHO MYHKTY 6.3.1, H MPOH3IBOAHOI0 HHCTPYMEHTA (CM.
nyHKTbI B6.3.3-B6.3.4). 3T0 OTHOCHTCS M K MPOrHO3MPYEMoii onepaunu, Beaylieil K BOSHUKHOBEHHIO
COBOKYIHOM TO3uLMH (T. €. OKHAAeMbIM OyAYHIHM OnepalHsaM, B OTHOLIEHHWH KOTOPbLIX elle He
3aKJII0YEHO COrlalienHe, KOTOpble NPUBEAYT K BOSHHKHOBEHHIO TIO3HIIUH 110 PHCKY W TNIPOM3BOHOIO
HHCTPYMEHTA), eCJIH BO3HHMKHOBEHHE TaK0ii COBOKYITHOi MO3HIMHU 10 PHCKY BbICOKOBEPOATHO, H NPH
3TOM, KaK TOJbKO COOTBETCTBYIOIWAs onepantusi GyaeT coBeplleHa U, CJIeJ0BATENbHO, yxe He Gyaer
NPOTHO3HPY€EMOH, IaHHAs No3HIMs GyaeT OTBeuaTh TPeGOBAHHAM K 00bEKTY XelXKHPOBAHUS.

Jnn upejteil yyera Xe[KMpOBaHHUSI B KauyecTBe 00LEKTOB XeAKHPOBAHHA MOryT MO YCMOTPEHUIO
MPeANpUATHSL ONpeAeNsiTbCA  TOJNLKO Teé aKTHBbI, 0063aTebCTBA, TBEpPAble JOrOBOPHBIE
006513aTeN1bLCTBA JIHGO B BHICOKOBEPOSITHLIE HPOrHO3HPYeEMbIe OMEPALNM, KOTOPbIe 3aKII04AI0TCH €O
CTOPOHAMM, SIBJISIOLIMMHMCSA BHENIHUMH 110 OTHOLICHHIO K OTHHTLIBAIOUIEMYCSl PEANPHATHIO. YueT
XeUKHPOBAHHS MOXKET HPHMEHATLCA K ONepauMsaM Mexay NMpeAnpusiTHAMH, BXOASLIMMH B COCTaB
OAHOW TPYNNObl, TOILKO NS Ueldeli HHINBHAYAJILHON WIH OTACNbHON (PUHAHCOBON OTUYETHOCTH
YKA3aHHBIX NpeanpUsTHii, HO He 1IN LeJleil KOHCOJNINPOBAHHON (PHHAHCOBON OTUETHOCTH Py,
KpoOMe KOHCOIHIHPOBAHHO#H (MHAHCOBOH OTYETHOCTH HWHBECTHLUHOHHOH OPraHU3alMH, KaK 3TOT
TepmuH onpeaesed 8 MC®O (IFRS) 10, nockobKy B Taxoii KOHCONMAHUPOBAHHOH (uHaNHCOBO#H
OTYETHOCTH He OyAyT B3aMMOMCKIIOMATBLCS ONEPaUMH  MexIy CamMoii  HHBeCTHLHOHHOI
opraHu3zanuedi U ee AOYePHHMH MPEANPHATHAMH, OLEHHBAEMBIMH M0 CNPABEAJIHBOA CTOMMOCTH
yepe3 NpHObLLIL WIH YOBITOK.

OnHAKO B BHAE HCKIIOUEHMs W3 TpeCoBanud TyHKTa 6.3.5 BaMOTHBIA DHCK 10 BHYTPUIPYRMOBOH
MOHETApHOl CTaThe (HanpuMep, KpeIUTOPCKas/AeOHTOPCKas 3aJI0JDKEHHOCTh MEXIY NBYMs NOUCPHHMH
NpeanpusTAIMH) MOXET OBITh KBaNMQUUUpYeMbIM OOBEKTOM XeKHPOBAHWS B KOHCOJIHANPOBAHHOM
(HHAHCOBOM OTUETHOCTH, €C/TH OH MPHBOIHUT K NOTEHUHATLHOMY BOSHMKHOBEHHIO NPHObIeH nin yGbITKOB.
BCJIEACTBHE U3MEHEHHA BATIOTHBIX KYPCOB, KOTOPbIE HE B NOJIHOW MEPE HCKITIOYAKOTCs NTPH KOHCOIMaauny
B cooTBeTcTBUHM ¢ MC®O (IAS) 21 «Bausnue usmenenuti 06meHHbIX Kypcos eantomy». B COOTBETCTBHH C
MC®O (IAS) 21 npubeuth v  yOBITKH, OOYCHOBIEHHBIE HW3MEHEHMSAMH BAIOTHBIX KYypCcoB, O
BHYTPUIPYNNOBBIM MOHETAPHBIM CTATBAM HEe MCKIIIOYAIOTCA B TOJHOM 0GBEME NPH KOHCOMHAALMH, KOTAa
COOTBETCTBYIOLIAS BHYTPHIPYNIOBas MOHETAPHAs CTaThbs ABNAECTCA PE3YNILTATOM OTeEpalnu Mexay AByMA
NPEANPUSTHAMHE B PaMKax CpPYNIbl, HMEIOMMMH pa3Hele (yHKUMOHANBHBIE BamoOTh. Kpome Toro,
BAMIOTHBIA PHMCK 10 MPOTHO3UPYEMOIl BHYTPMIPYNIIOBOH ONepalyi, ABAIOWEHCS BBICOKOBEPOATHOH,
MOXET ObITh KBaIMQUUUMPYEMBIM OOBEKTOM XC/UKMPOBAHHMA B KOHCONMAMPOBAHHOH (HHAHCOBOW
OTYETHOCTH TIPH YCJIOBMM, YTO JaHHas ONepals BHIpAXEHA B BATIOTE, OTIMYHOH OT (yHKUHOHANLHON
BAMIOTHl MpPEANPUATHA, YYACTBYIOIEro B AAHHOH OMEPalliK, a BAIOTHBIA PUCK OKAXET BIMAHWE HA
KOHCO/TMAMPOBAHHYIO BEJMUHHY NPHOBLIM MIH YO BITKA.

OnpeaeneHne o6 bLEKTOB Xe[XMPOBAHUA NO YCMOTPEHUIO
npeanpuaTus

IpennpusTie MOXKET N0 COGCTBEHHOMY YCMOTPEHMIO ONpEAENUTh LENUKOM BeCh OOBEKT HIM €ro
KOMNOHEHT B KauecTBe OOBEKTA XEMKMPOBAHMA B pamMKax OTHOLUCHWH XeIkHpoBaHuA. Llenukom Bechb
0oOBbeKT 3aknoyaeT B cebe BCe M3MEHEHHA MOTOKOB ACHEXHBIX CPEACTB WM CIIpaBelIHBOH CTOMMOCTH
06bekTa. KOMNOHEHT 3akiouaerT B cebe He BCH BEJNMYHHY M3MEHEHHsA CNpaBeJIMBOH CTOMMOCTH WM
W3MEHYMBOCTH JIEHEKHBIX TMOTOKOB MO 00BEKkTY. B rnocienneM ciydae NpeanpusTHE MOXKET 1o
COBCTBEHHOMY YCMOTPEHHIO ONPENEIHTh B KauecTBE OOBEKTOB XeLKMPOBAHHA TOMBKO CJICAYIOMIME THIIbI
KOMITOHEHTOB (BKJIIOYas MX COYECTaHHA):

(a) TOJNBKO TE M3MEHEHHs ICHEXKHBIX TMOTOKOB WIH CIpPaBEUTHBOH CTOMMOCTH OOBEKTA, KOTOpBIE
06YC/IOBEHE! OTIPEAETEHHEIM PUCKOM HIH PHCKaMH (PUCKOBBIH KOMIIOHEHT), TIPH YCIIOBHH, UTO
aHATU3 B KOHTEKCTE KOHKPETHON CTPYKTYpb! PbIHKA MOKA3bIBAET, YTO AaHHbLI KOMAOHEHT pucka
SABNISETCA OTAENBHO MAEHTU(DULIMPYEMBIM M NMOMIRETCS HANSKHON OLEHKE (CM. NYHKTHl B6.3.8-
B6.3.15). B kauecTBe KOMMOHEHTOB pHCKa MOTYT ObITb ONpEAeseHb! N0 yCMOTPEHHIO
TIPEANpPUATHS TOJIBKO M3MEHEHMS ICHEXKHBIX NIOTOKOB HJIY CMPaBEATUBON CTOUMOCTH MO 00BEKTY
Xe[KHPOBAHHMA BHIllE WM HIXKE YKA3aHHOrO 3HAYEHHA LEHbl WIM HHOH TepeMeHHOH
(0mHOCTOPOHHHI PHCK).

(b) OIMH unH GoJiee 13 BHIOPAaHHBIX JEHEKHBIX [IOTOKOB, MPEAYCMOTPEHHEIX JOTOBOPOM.
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KOMTOHEHTE HOMMHAIBHONH CTOMMOCTH, T. €. ONMpEAENeHHas 4acTb BEJMUMHBI 00bekTa (CM.
nyHkTel B6.3.16-B6.3.20).

6.4 Kputepuun npuMeHeHMUsA yvyeTa XeKMpoBaHUA

6.4.1

K oTHOIIEHHSIM XeKMPOBAHMS Ppa3pellieH0 MPHMEHATHL YUeT XeIUKHPOBAHUSA TOJILKO €CAM OHH
COOTBETCTBYIOT BCeM CJISAYIOIIHM KPHTePHAM:

(@)

(d)

(©)

JAaHHbIE OTHOIUEHHS XCAKMPOBAHUA BKIKWYAKOT TOJALBKO KBannqmuupyeMble HHCTPYMEHTBI
XCAKHUPOBAHHMA H KBaﬂHq)HlalyeMble 00BbeKThI XeKUpPOBaHUs.

HA JaTy Hauaja /[J3aHHBIX OTHOLIEHHII XeIKHPOBAHMA Yy MPEANPHUATHA HMeeTcs
¢opmanu3oBaHHOE pelieHHe 110 UX onpeeNaeHnio H odopMiIeHHAasi JOKYMEHTALUHA N0 HHM,
a4 TaKKe JOKYMEHTAIbHO 3a(HMKCHPOBAHHAR Ue]bL YNpaBjieHHs PHCKAMH H CTpaTerus
OCYIIECTBJICHHS] XeKHPOBaHuUA. B 3Toif JOKyMeHTALHH AOMKHBI ObITh yKa3aHBI
HHCTPYMEHT Xe[UKMPOBAHMSA, 00BLEKT XeMKMPOBAHHA, ONMHCAH XapaKTep XelKHPYeMOTo
pHcKa M TO, KaKMM oOpasom npeanpusathe OyaerT OLEHMBATH, OTBEUYAT JH AaHHbIE
OTHOIIEHHA XeMKUPOBAHHA TPeGoBaHHAM K 3(QeKTHBHOCTH XeXKHPOBaHHA (BKawvasn
AHAH3 MCTOYHHKOB Hed(QeKTHBHOCTH XeKUPOBAHMA M MOAXO0Abl K ONpEAeSeHHI0
Ko3(hhuruenma xedxcuposanus).

JAHHbIC OTHOIUEHMS XEMKHPOBAHMS OTBEYAOT BCeM CJeJyWIUUM TpeGoBaHHAM K
3¢ PeKTUBHOCTH XeXKHPOBAHHA:

Q) MexIy 00bLeKTOM XeIKHMPOBAHHSI H MHCTPYMEHTOM Xe/UKMPOBAHHS CYUIECTBYeET
IKOHOMHYECKAs B3aMMOCBA3b (cM. MyHKTbI B6.4.4-B6.4.6);

(ii) (akTop KpeAMTHOro pHCKa He OKa3biBaeT AOMHHMPYIOUIEro BAHAHHS Ha
H3MEHEHHUs] CTOMMOCTH,  OOYC/IOBJIeHHble  YKA3aHHOH  JKOHOMMYECKOM
B3aMMOCBA3bI0 (cM. NYHKTHI B6.4.7-B6.4.8); n

(iii) K03 PULIHEHT XeXKMPOBAHHUS, ONpeJeeHHbIH a8 JAHHbBIX OTHOLIEHHIA
XePKHPOBAHNUA, OTP2XKAET COOTHOLIEHHE MeEKAY KOJIHYECTBEHHbIM 00beMoM
o0beKTa XeKHPOBaHMs, (AKTHYECKH XelKHPYeMbIM - NpeanpusaTdHeM, H
KOJIM4eCTBEHHBIM 00bEMOM  HMHCTPYMEHTa  Xe[:KHMPOBaHHs, (aKTHYecKH
HCHOJIb3YeMbIM NnpeanpHUATHEM ans XeUKHPOBAHHSA YKa3aHHOTO
KOJHYECTBEHHOro o0bemMa 06bexTa XekupoBanua. OAHAKO NPH onpeaeieHnH no
YCMOTPEHHI0 NPeANPpUATHA JAHHBIX OTHOWIEHHH He ¢jielyeT MPHHUMATD B pacueT
aucbanaHe mexay BecoBbIMH Kod(pduumeHTamu o00LEKTA XeKHPOBAHMA M
HHCTPYMEHTAa XeIKHPOBaHHS, KOTOpblii npuBean Obl K HeIQPeKTHBHOCTH
XeHKHPOBAHMA (BHE 3aBHCHMOCTH OT TOro, NPH3HAHA OHA WJIM HET), BCeaCTBHE
KOTOPO#i B OTYETHOCTH MOKeT GbITh OTPAXKEH PE3yJbTAT, He COOTBETCTBYIOLUHNA
HEJIM Y4€Ta XeKUPOoBaHns (cM. NyHKTh! B6.4.9-B6.4.11).

6.5 Mopsaok yyeta KBanuuuupyeMbliX OTHOWEHUN XeaXNPOBaHUA

6.5.1

6.5.2

IpeanpusiTHe NpUMeHSIET y4eT XeJOKUPOBAHHA K OTHOWEHHAM XeUKMPOBAHHS, KOTOpbIe 0TBEYAKOT
KpHTEpHSIM NPHMEHEeHHsI YyuyeTa XeJKHPOBaHMs, TNpPeIyCMOTPEHHbIM IyHKTOM 6.4.1 (B uncno
KOTOPBIX BXOAHT MpPHUHATHE TIPEANPHATHEM pelieHHs 00 onpedeleHHH 1O CcoOCTBEHHOMY
YCMOTPEHHIO COOTBETCTBYIOIIHX OTHOLICHHI XeXKHPOBAHHS).

Pa3zauyaloT TPH THNA OTHOWIEHMI XeIKUPOBaHHUsL:

(@)

(b)

XeIKHPOBAHME CNPABENIMBOH CTOMMOCTH: XeUKHPYETCH NOTEHUHA/IbHOe H3MeHeHHe
cnpaBeaNuBoif CTOHMOCTH NPH3HAHHONO AKTUBA WIIH 0053aTeNLCTBA, M0G0 HENPH3HAHHOFO
TBEpPAOro JOroBOPHOre 06s3aTeNbCTBa, JAHG0 KOMMOHEHTa Takoro ofbLekTa, KOTOpOE
00YCJ0B/IEHO ONpe/eNeHHbIM PHCKOM M MOXKeT 0Ka3aTh BJAMSAIHHE Ha TPUOLUIL WM
YOBITOK.

XeI)KMpPOBaHHE JeHEeKHbIX MOTOKOB: XeMKHPYeTcsl NMOTEHUHANLHOe H3IMeHEeHHe BeJHIHHBL
JAEHEXKHBIX MOTOKOB, KOTOpoe 00YyC/I0BJeH0 ONMpele/eHHLIM PHCKOM, CBA3AHHBIM €O BCeM
NPH3HAHHBIM AKTHBOM WJIH 06513aTeILCTBOM JHG0 €ro KOMIIOHEHTOM (HanpuMmep, Bce Wil
HeKoTOpble Gyayluue NPOLEHTHBIE BHIMVIATLI N0 JOJATOBOMY MHCTPYMEHTY € MepeMeHHOA
CTaBKOW) WM ¢ NMPOTHO3HUpYeMoii onepauueii, ABNSAIOlIEHCH BLICOKOBEPOATHOH, H MOKET
0KAa3aTh BIHsIHHE HA NPUGBLLIL HIN YOBLITOK.
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(c) XeUKHPOBAHHE YMCTOH HMHBECTHLUMH B HMHOCTPAaHHOE MoJpa3aesieHHe, KaK 3TOT TepMHH
onpeaened B MC®O (IAS) 21.

Ecnn o6beKT XeMKUPOBaHHS NpeacTaBiseT coOoil JoneBOH HHCTPYMEHT, Vg KOTOPOIro NpPEANpUATHE
BBIOpANIO BAPHAHT NIPEACTABICHHA U3MEHEHHII CIIpaBeJIMBOM CTOMMOCTH B COCTaB€ IIPOYEr0 COBOKYMHOIO
J0X07a B COOTBETCTBHM C MyHKTOM 5.7.5, TO Xe/pKHpyeMOe NOTEHLMATbHOE N3MEHEHHE, YHOMHHAEMOE B
MyHKTe 6.5.2(a), HOJKHO OTHOCHTBCA K W3MEHEHHSM, KOTOpble MOTYT OKa3aTh BIIMAHHME Ha mpoYuil
COBOKYMHBIH HOX0H. B 2TOM M TONBKO B 3TOM Clly4ae NpH3HaHHAs HEIQQPEKTMBHOCTb XE€DKMPOBAHM
NpeacTaBIAeTCs B COCTAaBE IPOUEro COBOKYMHOTO LOXOAA.

Xemxnpoaaﬂue BAJIOTHOIO pHUCKa MO TBEPAOMY AOTOBOPHOMY 06ﬂ3aTCﬂl>CTBy MOXET yUMTBIBATHCA mbo
KaK XCIHKUpPOBaHHe cnpaBennuBoﬁ CTOHMMOCTH, nnbo Kak XCHKUPOBAHUE AEHEXKHBIX NMOTOKOB.

Ecin  OTHOLIGHHS XEMKUPOBAHMS MepPeCcTalT oTBe4aTh TpeGoBanHI0 00 3ddexTUBHOCTH
XeUKMPOBAHHUS, CBA3AHHOMY ¢ K03 (HIIHEHTOM XeXKHPOBaHHus (cM. MYHKT 6.4.1(c)(iii)), Ho npu 3TOM
ueib YNpaBleHUsi PHCKOM TPHMEHHTEJbHO K JAaHHLIM ONpeaejieHHbIM [0 YCMOTpPeHHI0
OpeanpusiTHsl OTHOLICHHSIM Xe/[UKMPOBAHHS OCTaeTCH HEM3MEHHOIi, nipeanpusTHe AOKHO
CKOPPEKTHPOBAaTh KO3(¢HUMEHT XeNKMPOBAHHMSA IO YKA3AHHLIM OTHOLIEHHSIM XeKHPOBAHHS
TakuM 06pa3om, uToGbl OHM BHOBL OTBEYAIH KPHTEPHSIM NPHMEHEHMS YYeTa XelKHpoBaHH# (B
HACTOSIIEM CTAaHIAPTe JAaHHAsl MpoUeAypa HMeHyeTcsl «pefanaHcHPOBKOi» — cm. MyHKTH B6.5.7-
B6.5.21).

MpeanpusiTue ACJKHO NMEPCNEKTUBHO NPEKPATHTH y4eT XeHKMPOBAHHUSA, TOJILKO KOTAa OTHOLIEHNs
XeKUPOBAHHA (1HG0 4YacTh OTHOWEHMH Xe[UKHPOBAHHS) NEPECTAT OTBeYaTb KPUTEpUAM
NpUMEHEeHusI y4YeTa XeMKHPOBaHHsl (focjle NPHMHATHS B  pacyeT pe6GajaHCHPOBKM JaHHBIX
OTHOWIEHMIA XeIKUPOBaHMUsI, ec/iH NpHMeHuMo). JaHHoe TpeGoBAHME NPHMEHSIETCH, B TOM YHCJe, B
cay4asixX HCTeueHHsl CPOKa AeficTBHS HHCTPYMEHTA XeIKMPOBAHMS, WJIH NPOJA’kKH, MpeKpaleHus
WIM HMCIOJIHEHHsI ITOro HMHcTpymenra. Jns uefdell AaHHOro TpeGoBaHusl 3aMeHA HHCTPYMEHTA
Xe[UKHPOBAHMSI APYrHM MHCTPYMEHTOM Xe[KHPOBAHMA WM €ro NPOJOHTaUusl He CHHTAlOTCH
HCTEUEHHMEM ero CpPoOKa WM MpeKpanieHHeM ero AeHCTBHSA, €C/IH TAKHE 3aMEHA WM NPOJOHrauMs
yKAa32aHbI B COCTABE JOKYMEHTALHO 0(OPMICHHOI LeH NPEANPHATHA 10 YNIPABIEHKIO PHCKAMH H
coorBercTBYIOT eii. Kpome Toro, aas ueneil JaHHOro TpeGoBaHHS UHCTPYMEHT XeJ:KHPOBAHUSA He
CUNTAETCHA HCTEKIINUM WITH NPeKPAIleHHbIM, €CJIH:

(a) Beaeacreue aeiicTBus a160 BBeAeHHs 3aKOHOB HIH MHBIX HOPMATHBHBIX NPABOBLIX AKTOB
CTOPOHBI MHCTPYMEHTA XeJiKHPOBAHNSA [I0T0BapHBAIOTCS 0 TOM, YTO0 OJUH WIH HECKOIbLKO
KJIHPUHIOBLIX KOHTPATEHTOB 3aMEHSIIOT NMEPBOHAYAJILHOI0 KOHTPAreHTa H CTAHOBATCA
HOBBIM KOHTPAreHTOM AJsi KaXA0H M3 cTopoH. Jlasi 3THX Uesiedl MOA KAHPHHIOBBIM
KOHTPATEHTOM  MOHHMAeTCs  LEeHTPadbHLIi  KOHTpareHT (MHOMAAa  Ha3biBaeMblii
«CKJIHPHHTOBOH OpraHu3auueit» WK «KIHPHHIOBBIM ArEHTCTBOMY) JIM00 NpeanpasTHe HIH
NpeaANpPUATHS, HAPUMED, YYACTHHK KJIMPHHIOBOH OPraHM3aLKK JIH00 KINEHT YUaCTHHKA
KAMPHUHIOBOW OPraHH3auMH, KOTOPbie BLICTYNANOT B KAUeCTBe KOHTPAreHTa ¢ UeabI0
OCYLIECTBJIEHMS] KJIHPHHTA LEHTPAJALHbIM KoHTparenTtom. Oanaxo B ciyvae, Koria
CTOPOHLI HHCTPYMEHTA XeUKUPOBAHHS 3aMEHRAIOT CBOMX MEPBOHAYANbHBIX KOHTPAreHTOB
PA3HLIMH KOHTPAreHTAMH, TPeGOBAHMSA JAHHOI0 MOANYHKTA CHYUTAIOTCH BLINOJHEHHLIMH
TOJILKO B TOM CJIydae, ecTH Ka/Ablfi M3 ITHX HOBBIX KOHTPAreHTOB OCYILEeCTB/IsieT KIIMPHHT
€ OHUM H TeM Ke LHeHTPAJIbHBIM KOHTPAreHTOM.

(b) Tlpoune wu3MeHeHUs UHCTPYMEHTAa XeIKMPOBAHHA, €CJIH TaKOBble HMEIOT MeCTO,
OrPaHUYMBAIOTCH H3MEHEHHUSAIMM, HEOGXOAMMBIMH AJSl OCYLIECTBAEHHA NOA00HOI 3aMeHbI
KOHTpAreHTa. YKa3aHHble H3MEHEHHS OrPAHHYMBANTCA TeMH, YTO COOTBETCTBYIOT
yCJIOBHAM, KOTOpble OXHAAJHCH Obi B ciay4dae, ecid (bl HHCTPYMEHT XeMKHPOBAHUS
H3HAYAJIBbHO GBI NPEAMETOM OCYLUECTBIEHHS KIHPHHIa KIHPHHIOBBIM KOHTpareHToM. K
TaKHM H3MEHEHHsIM OTHOCATCS] M3MeHeHHsl TPeGoBaAHUIT B OTHOWIEHHH obecmeyenus, NpaB
HA B3aHMO0324€eT OCTATKOB JeGUTOPCKOH H KPEIMTOPCKOH 3aJ0JI’KEHHOCTH ¥ B OTHOMIEHHH
B3HMAaeMOH NJ1aThl.

TpekpaieHre y4Yera XeIKHPOBAHHS MOKET MOBJMSTHL HA OTHOLWIEHHS XeUKUPOBAHHS LEIMKOM
anbo JHmb HA KAKY-TO HX 4YacThb (B MOCJEAHEM Cjiy4yae YUYeT XeJKHPOBAHHMSI MNPOROJIKAET
MPHMEHSTLCSA K OCTABINEHCA YACTH OTHOLUEHHH XeUKHPOBaHN).

[lpeanpuATHE AOIDKHO NMPUMEHSTS!

(a) NyHKT 6.5.10, KOrna OHO NpEKpallaeT y4eT XeMKMPOBAHHA NPUMEHHTENLHO K XeKHPOBAHUIO
CMpaBe/UTHBO CTOMMOCTH, B PpaMKax KOTOPOTO OOBEKTOM XEMLKMPOBaHMs (WM  ero
KOMIIOHEHTOM) ABNAETCS (DMHAHCOBBNi HMHCTPYMEHT, OLEHMBAEMblH MO aMOPTH3UPOBAHHOMH
CTOMMOCTH;
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(b) MyHKT 6.5.12, Koraa oHO MpekpaulaeT y4eT XeMKUMPOBaHUA MPUMEHHMTENBLHO K XEIKHPOBAHHIO
JEeHEXHBIX [TOTOKOB.

XeJJ,)KMpOBaH ue cnpaBep.nMBoﬁ CTOMMOCTH

Ecan XemxMpoBaHHe cHpaBeA/iMBOH CTOMMOCTH OTBeYaeT KPHTEPHAM Yy4eTa XeIKHPOBaHHS,
NpeAYCMOTPeHHbIM NYHKTOM 6.4.1, RaHHbIe OTHOLIEHUSl XeJKUPOBAHMA MOJKHbLl YYHTLIBATBCS
caeayomnm obpasom:

(a) IIpute1ab MK YOLITOK 110 HHCTPYMEHTY XeKHPOBAHUA AONKHBI NPH3HABATLCA B COCTABE
npHObLLIM HIN YOLITKA (HAM B cOCTaBe MPO4Yero COBOKYITHOIO AOX0AA, €CJH HHCTPYMEHT
XCKHPOBAHHUA XEMKMPYET A0/J€BOH HHCTPYMEHT, HNPHMEHHTEIBHO K KOTOpOMY
NPEANPHUATHE PELiNI0 NPEACTABAATL M3IMEHEHHMS CNPaBelIHBOH CTOMMOCTH B COCTaBe
NMPOYero COBOKYIMHOro J0X0Aa COITacHO MyHKTY 5.7.5).

(b) Hpubelap HAM YOBLITOK OT XeJKHPOBAHHR MO O0BEKTY XeIKMPOBAHHS AOJKHLI
KOPPEKTHPOBAaTL 0aNnaHCOBYI0 CTOHMOCTL 3TOr0 00beKTa XeMKHPOBAHUA  (eCyH
NPHUMEHHMO) H NpPH3HABaTbe B cocTaBe nNpHObLIM nian  yObiTka. Ecan  o6bekTt
XeMKHPOBAHHS ABAsAETCA (PUHAHCOBBIM AKTHBOM (WJIM €r0 KOMHOHEHTOM), Y4HTbIBAEMbIM
Mo CcHpaBelJHBOI CTOUMOCTH 4epe3 NpouMii COBOKYMHblI [0X04 B COOTBETCTBHM C
nyHkToM 4.1.2A, npubblib HIN YOBITOK OT XeUKMPOBAHHA M0 00beKTy XeI:KMPOBaHMs
JOJIKHbI TPH3HABATLCSL B COcTaBe NpuObLIIM WK YObiTka. OAHako eciH 00LEKTOM
XeMKHPOBAHUSI  SIBJsieTCH  A0JeBOH MHCTPYMEHT, NPUMEHHMTEIbLHO K KOTOpOMY
NpeanpusiTHe PeLIW0 NPEACTABAATL H3MEHEHMsl CNpaBelINBOi CTOHMOCTH B COCTaBe
Mpo4ero COBOKYNHOTO X0X0[a B COOTBETCTBHM ¢ MYHKTOM 5.7.5, To npeAnpHATHE A0/KHO
NPOJOJIKATH NPH3HAHME YKA3aHHBIX CYMM B COCTaBe NPoYero coBoKynHoro aoxoaa. Koraa
00beKTOM Xe/UKHPOBAHHS HBJISIETCH HENPHU3IHAHHOE TBepA0e JOroBOPHOE 00653aTeJbLCTBO
(in60 ero KOMNOHEHT), HAKOM/JAEHHAA BeJIHYHHA H3MEHEHHMS CINPaBeAJIHBOH CTOMMOCTH
AaHHOro 00bEeKTAa XeKHPOBAHHA NOCJIE ero onpeaejeHUA N0 YCMOTPeHHIO NMPEANPHATHSR B
KayecTBe TAKOBOI0 MNpU3HAeTcsl KaK AaKTHB HAH  00M3aTeIbCTBO ¢ TNPH3HAHHEM
COOTBETCTBYIOMEH cyMMBbI NPUOLLIN WK YOLITKA B cOcTaBe NPUOBLLIH WK YObITKA,

Korna o6pekroM XxeMKUPOBaHHS B paMKaX XeDKHPOBaHUS CMpaBeIIMBOH CTOMMOCTH SBNAETCA TBEPJOE
JIOTOBOpHOE 0043aTenbCcTBO (MO0 ero KOMIOHEHT) mnpuobpectv aktuB Jub0 NpUHATE Ha cels
0043aTeNbCTRO, TNEepBOHauaIbHAs OanaHcoBas CTOMMOCTD YKAa3aHHOrO aKTHBa WM 003aTeNbCTBa,
BO3HUKHIEro BCNEACTBHE HCTIOJHEHUs NpPeAnpHATHEM [JaHHOTO TBEPAOro JOrOBOPHOro 0043aTeNbCTBA,
KOPPEKTUpPYETCA TIOCPEACTBOM BKJIOUEHMS B HEE HAKOMJIEHHOM BEAMYMHBI W3MEHEHHA ChpaBedHBOM
CTOMMOCTH HaHHOrO O00BEeKTa Xe[KUPOBAaHUA, KOTOopad Obula NpH3HAHA B OTYeTe O (HHAHCOBOM
TIOJIOXKEHUH.

KoppekTupoBka, ocyuleCTBiA€HHas B COOTBETCTBUM ¢ MHyHKTOM 6.5.8(b), nomnexur amopTHsauuu ¢
OTpaKEHHMEM B COCTaBe NpHOLUTH MM YOBITKA, €CAM COOTBETCTBYHOWIMI OOBEKT XeIKUpPOBaHMA
npenctaenser coboit  ¢uHaHCOBBIE MHCTpYMEHT (1M60 €ro KOMIIOHEHT), OUCHMBAEMbIH 10
aMOpTU3UpoBaHHOH cToMMocTH. [lpeAnpHaTHEe BNpaBe Hayarh HauMCIEHME aMOPTH3AaUMK C MOMEHTa
BO3HMKHOBEHHA KOPPEKTHPOBKH, HO 0043aHO HAuaTh aMOPTU3alMIO He MO3JHEE TOTO MOMEHTa, KOTAA
OOBEKT XEKHPOBAaHHMA TIPEKpallaeT KOPPEKTHpOBAaTbCA HA BEAMYMHY npubbineit U yOBITKOB OT
XeKUpOBaHus. Benuuuna amMopTH3auMM oOnpefenseTcd Ha OCHOBE nepecuUTaHHOW 3ddexTuBHON
NPOLUEHTHOH CTaBKM Ha JarTy Hauyaja amopTh3auud. B cnydae ¢wuHaHcoBoro aktuBa (b0 ero
KOMIIOHEHTA), KOTOpBIA ABJAAETC OOBEKTOM XEMKMPOBAHHA U OLIEHMBAETCs MO CNpaBeAsIMBON CTOMMOCTH
4Yepe3 NpouMii COBOKYMHBIA AOXOA B COOTBETCTBHH C NYHKTOM 4.1.2A, HauuciieHHE aMOpTU3aLMH
NPOMCXOAUT TAaKHM ke 00pa30M, HO B OTHOUIEHHH CYMMBI, KOTOpas MPeNCTaBNseT HaKOMIEeHHbIe NpHObITh
WU yOBITOK, paHee NPH3HAHHBEIE B COOTBETCTBHM C NMyHKTOM 6.5.8(b), a He myTeM KOPPEKTHPOBKH
6anaHcoBoi CTOMMOCTH.

XG,D,)KMpOBaH ne NeHeXHbiX NOTOKOB

Ecniu  XemkupoBaHHe [CHEKHBLIX TMOTOKOB OTBeYaeT KPHUTEPHSIM  y4deTa XeJKHPOBAHHA,
NpegycMOTPEeHHbLIM NYHKTOM 6.4.1, JaHHble OTHOLUEHHS XeMKHPOBAHMA JOJIKHbI YUUTHIBATHLCS
caeaylomum obpasom:

(a) OTaenabHbI KOMIOHEHT COOCTBEHHOr0 KanHTaNa, CBA3AHHBIN ¢ 00HeKTOM XeIKHPOBAHHS
(pe3epB XeUKHPOBAHMS [€HEXKHbIX TOTOKOB), KOPpPeKTHpPYeTcsl A0 HaHMeHblleH H3
cJIeAyolHX BeJiIH4HH (B a6CO1I0THOM BbIpAaKeHHH):
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0] HAKOIJIEHHOH BeJIMYHHbI NPHOLIIN WK YObITKA N0 HHCTPYMEHTY XeKHPOBaHN
¢ MOMEHTA Ha4aJ1a Xe[UKHPOBAHHA;

(i) HAKOIUIEHHOH BeJMYHHBI H3IMEHEHHsl CNPABEMJINBOI CTOMMOCTH (pHBeAeHHAs
CTOMMOCTS) 00bEeKTa Xe[UKMPOBAHNA (T, €. NPHBEAeHHAsl CTOHMOCTE HAKOIJIEHH O/
BeJIMYMHbI H3MEHEHHS OKHUAAEMBIX GyAymuX AeHeXKHbIX MOTOKOB, ABJALINXCS
06BEeKTOM Xe)KHPOBAHHS) ¢ MOMEHTA HAYA/1A XeXKHPOBAHHS.

Ta uacTh NpubLUIH WK YOBITKA N0 HHCTPYMEHTY XeIKHPOBAHHSA, KOTOPAs OlNpeAeNsiercs
KaK 3Q¢eKTHBHOE XeIHKUPOBaHHe (T. €. TA YACTh, KOTOPAsh KOMINEHCHPYETCH H3MeHeHHeM
pe3epBa  Xe[UKUPOBAHHS JACHEXKHLIX MOTOKOB, PACCHHTAHHOIO B COOTBETCTBHH
NOANMYHKTOM (2)), A0/2KHA NPU3HABATHLCS B COCTABE MPOYEro COBOKYMHOIo 10X0A4.

OcTaBUIasica 4acTh NPUOLUIH HNH YGLITKA M0 MHCTPYMEHTY XeKHPOBAHHHA (MJIH CyMMa
opubbLM WK yObITKA, HeoGXoAUMas J/1s1 NPUBEJCHHA H3MEHEHMs pe3epBa XeKHPOBAHNSA
JEeHEKHBIX TOTOKOB K BeJIWYMHE, PACCUHTAHHON B COOTBETCTBHH C NOAMYHKTOM (a))
npeacTaniser co6oii He3hPeKTHBHOCTL XeIKHPOBAHMS, KOTOPasi X0/KHA NPH3HABATLCA B
coctaBe NpuObLLIIH WK yObITKA.

CymMMa, HAKOILIEHHASI B COCTABE pe3epBa XeMKHPOBAHHMA [EHEXHbIX NOTOKOB B
COOTBETCTBHH ¢ MOANYHKTOM (2), 10/1’KHA YUHTLIBATHCS CJEAYHOUMIHM 00pasom:

(i) Ecian xemlxupyemass MNpOTHO3HpYeMas onepauMst BOOCJAeACTBMM NPHBOAHUT K
NPHU3HAHKIO HePMHAHCOBOr0 AKTHBA MM HeHHAHCOBOro 00f3aTe/ILCTBA, JINGO
€CJH XeDKHPYyeMasi MPOrHo3HpyeMasi ONepailis B OTHOWIEHHH HePHHAHCOBOrO
AKTHBA WIH HepHHAHCOBOTO 00513aTe/IbCTBA CTAHOBHTCS TBEPALIM 10TOBOPHLIM
00513aTeJILCTBOM, K KOTOPOMY NPHMEHsAeTCs Y4eT XeKHPOBAHHA cnpaBelIMBoi
CTOMMOCTH, TO NMpeANpPUATHE J0/PKHO HCKIIOYHTL YKa3aHHYI0 CYMMY H3 COCTaBa
pe3epBa XeKHPOBAHHA JEHEKHBIX NMOTOKOB H BKJIIOYHThL €¢ HENOCPeACTBEHHO B
HepBOHAYANBHYI0 CTOMMOCTb MJH HHYI0 OLEHKY O0ajJaHCOBOH CTOMMOCTH
COOTBETCTBYIOLIEro AKTHBA WK 00m3aTenbcTBa. JaHHAs KOPPEKTHPOBKA He
ABJAeTcs peKaaccHPUKAUMOHHON KoppekTHpoBKoOH (eM. MC®O (IAS) 1) n,
cJ1eI0BATEIbHO, He 0KA3bIBAET BJIMSAHHA HA NPOUMii COBOKYNHDIN 10X0A.

(ii) IIpuMeHNTEILHO K CJY4YasaM XeIKMPOBAHHUS AEHEKHBIX NMOTOKOB, OTJIMYHBIM OT
paccMaTpuBaeMblX B nommynkTe (i), YKasaHHas cyMmMa A0mkHAa  ObITh
pexiiaccH(PHIMPOBAHA U3 COCTABA Pe3ePBA XeKHPOBAHMSA JeHEXKHBIX MOTOKOB B
coctas  npubbIiM Wik Y6bITKa B KauecTBe  peKaacCHPUKALMOHHON
koppexrtupoku (cm. MC®O (IAS) 1) B TomM JKe MepHOAe MM epHOAAX, B
KOTOPBIX XeIKupyemble oOxXuaaemble OGyayliMe [AeHexHbIE NOTOKH OGyayr
OKa3bIBaTh BJIMsIHHE HA MPHObIAL HWIH yObITOK (Hanpumep, B MepHOAAX, KOrja
NpU3HAETCH MPOLEHTHLIA A0X0l HWJIH NpPOLEHTHBIH pacxoa Jjubo Koraa
TPOMCXOANT MPOrHO3UPOBABIIASACA NPOAAKA).

(iii) OaHaKO ecl¥ YKa3aHHAA CyMMa NpeAcTaBjsier coGoil yORITOK M npeanpusTHe
0’KHJ2€eT, YTO BeChb 3TOT YOLITOK MJIM €ro 4acTh He OyAyT BO3MelIeHbI B OXHOM
WK HECKOJbKHX OyaymiuxX NmepHoAax, MpeanpHsTHe J0HKHO He3aMelIUTeIbHO
pexaaccupHUMPOBaTh CYMMY, BO3MELUEHHE KOTOPOil He 0XKuaaercss, B COCTaB
NpUOLLIH KAy YObITKA B KayecTBe pexJiacCHPHKAUMOHHON KOPPEKTHPOBKH (CMm.
MC®O (IAS) 1).

Koraa mpeanpusTde MpeKpallaeT Y4eT Xe/DKHPOBAaHHA MNPUMEHHUTENHHO K XEUKHPOBAHMIO JEHEXHBIX
MOTOKOB (CM. MYHKTHI 6.5.6 u 6.5.7(b)), OHO [OMKHO YYHTHIBaTh CyMMY, KOTOpas Oblla HaKoOfieHa B
COCTaBE Pe3cpBa XePKMPOBAHMA JEHEKHBIX TIOTOKOB B COOTBETCTBHM C MyHKTOM 6.5.11(a), ciaenyrommnm

oGpazom:

(a)

(b)

Ecnu BO3HMKHOBEHHE OYAYIIMX AEHEXKHBIX MOTOKOB, ABIAIOLIMXCS OOBEKTOM XEHKHUPOBAHHMA,
No-NipeKHEMY OKMAAeTcs, TO YKa3aHHas CymMma JO/DKHA OCTaBaTbCs B COCTaBe pe3epsa
XCIUKMPOBAHUS NEHEXHBIX MOTOKOB 10 MOMEHTa BO3HMKHOBEHMS COOTBETCTBYIOWMX GyaywIMX
JEHEXKHBIX [OTOKOB JHGO TO MOMeHTa, Tpelyrouwero npumenenus myHkra 6.5.11(d)(iii). B
MOMEHT BOSHHKHOBEHHS GyIylHX JEHEXHBIX TIOTOKOB NOMUIEKHT NPUMEHEHHIO MyHKT 6.5.11(d).

Ecid BO3HUKHOBEHHME GYIyILMX JEHEKHBIX MOTOKOB, ABSSIOIMUXCA OOBLEKTOM XEMKHPOBaHHS,
Gonee He OKHAAETCA, TO yKa3aHHasd CyMMa AODKHA ObITh HEMEMIEHHO PeKacCHUUMPOBaHa U3
COCTABA PE3EPBA XEHKUPOBAHH: IEHEKHBIX MOTOKOB B COCTaB NpHOBUIM WK YOLITKA B KauecTse
pexnaccuUKaUMOHHON KOppexTHpoBkH (cM. MC®O (IAS) 1). Xewmxupyemeiii Gynyuini
LIEHEXHBIH MOTOK, BOZHUKHOBEHHE KOTOPOro Goiee He ABJAETCA BHICOKOBEPOATHBIM, MOXKET BCE
€LLE O’KNAATHCA.
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XemXupoBaHue YNCTOW MHBECTULIUN B UHOCTPaAHHOE
noapasaeneHue

XeIKMpOBAHHE YHCTOH WHBECTHLIHH B HHOCTPaHHOE NOApa3fe/ieHde, BKJOYAT XelKHPOBaHHE
MOHETAPHOH CTATHH, YYUTHLIBAEMOH KAK 4acTh YHcTOil MHBecTHIMH (eM. MC®O (IAS) 21), n0/ikHO
YUHTHIBATBCH aHAJIOTHYHO XeDKHUPOBAHHIO AEHEKHBIX NOTOKOB!

(a) Ta 4acTh NPUOLLIM WK YOBITKA N0 HHCTPYMEHTY XeUKMPOBAHUSA, KOTOPasi onpejeasieTcs
KaK 3¢ PeKTHBHOE XeXKMPOBaHHE, 103KHA NPU3HABATLCH B COCTABE MPOYeEro COBOKYMNHOIo
noxoaa (M. myHKT 6.5.11); u

(b) HesgdeKTHBHASA YacTh A0KHA PH3HABATLCSA B COCTABE MPUOLLAM UK YObITKA.

O0mas BelMuMHA TPHOBLUIH WIH YOBLITKA N0 HHCTPYMEHTY XeDKHPOBAHMSI, OTHOCSIIASICS K
3 PexTHBHOI YACTH XeIKHPOBAHHS, KOTOpasi 0ObL1a HAKOIJIEHA B COCTABE pe3epBa No mepecuery
MHOCTPAHHOMN BAJIOTHI, JOMKHA GbITE pexJaccH(PHUUUMPOBAHA H3 COCTABA COGCTBEHHOro KanuTaja B
cOCTaB MPUOLLIM HAM YOBLITKA B KayecTBe PexnaccHPHKALHOHHOH KOppeKTHpPoBKH (cM. MC®O
(IAS) 1) B coorercTBHM ¢ NMyHKTaMH 48-49 MC®O (IAS) 21 npun BHIOLITUH HIH HaCTHYHOM
BbLIOLITHH COOTBETCTBYIORIEr0 HHOCTPAHHOIO NOAPAa3AeaeH s,

YyeT BpeMeHHON CTOUMOCTU ONLUOHOB

B chyuasx, KOraa NpeanpHsTHE pa3fessieT BHYTPEHHIO CTOMMOCTh W BPEMEHHYIO CTOMMOCTE LOTOBOPA
OMLMOHA # MO COOCTBEHHOMY YCMOTPEHHIO OINpefesideT B KaueCTBE HHCTPYMEHTa XeLKHPOBaHUA
M3MEHEHHE TOJBKO BHYTPEHHEH CTOMMOCTM JAHHOTO OMUMOHAa (cM. MyHKT 6.2.4(a)), OHO [OMKHO
YUYUTHIBATh BPEMEHHYEO CTOUMOCTD ONLIMOHA Cliedy oMM 00pa3oM (cM. MyHKTEE B6.5.29-B6.5.33):

(a) [MpeanpusTe HODKHO pa3nHuaTh BPEMEHHYIO CTOWMOCTbL OMUMOHOB B 3aBHCHMOCTH OT BMIA
0OBEKTa XeHKHPOBAHHUS, KOTOPBIA XEKHPYETCA IOCPEACTBOM JAHHOTNG OMUHOHA (CM. MMYHKT
B6.5.29):

(i) 00BEKT XeKMPOBaHHA, CBA3AHHBIH C OTIPEICICHHOM onepaunei; niu
(ii) 06BEKT XeIXKUPOBAHUS, CBA3aHHBIH C ONPELETICHHBIM HHTEPBAJIOM BPEMEHH.
(b) WsMeHeHHe CripaBeyiiBOi CTOMMOCTH B YacTH BPEMEHHOHW CTOMMOCTH OMUMOHA, MOCPENCTBOM

KOTOPOTO Xe[KHpyeTcs OOBEKT XeDKHPOBaHUA, CBA3AHHBIA C ONpEAE]CHHOH onepaunei,
ClefyeT TNPU3HABATBH B COCTaBe MPOUYEro COBOKYMHOFO AOX0Ja B TOH Mepe, B KOTOPOH OHO
OTHOCHTCS K [aHHOMY OODBEKTy XEIKHPOBAaHMA, W OTPaXaTb HAKOMWTEIbHBIM MTOTOM B
OTHENBHOM KOMIIOHEHTE coOCTBeHHOro kamutana, OO6wias cyMMma HM3MEHEHUWI CIpaBemTHBOH
CTOMMOCTH B YacTd BpeMeHHOH CTOMMOCTH ONUMOHA, HAKOMJICHHas B COCTaBe OTACIbHOrO
KOMIOHEHTa COOCTBEHHOTO KanuTasia («yka3aHHas CyMMa»), JOJDKHA YUMTELIBATECA CJCHYHOLIHM
obpazom:

6] Ecnu o6BeKT XeHKHPOBAHUA BIOCIEACTBHH MIPHBOJNT K NPHU3HAHUIO He(HUHAHCOBOTO
aKTHBA UMK HeHHAHCOBOTO 0043aTENbCTBA, JTHOO0 K MPUHATHIO TBEPAOTO AOFOBOPHOrO
0043aTeNIECTBA B OTHOWIEHMH HEe(QHHAHCOBOTO aKTHBA WJH  HE(UHAHCOBOTO
0643aTeNbLCTBA U K HEMY NPUMEHAETCS YUeT XeUKUPOBAHHS CrIPaBe/IMBOM CTOUMOCTH,
TO NpPEanpuATHE OMKHO HCKIIOYHTH YKa3aHHYK) CyMMy M3 COCTaBa OTIENBHOrO
KOMIIOHEHTa COGCTBEHHOTO KaluTajda M BKIIOUWTL €€ HEMNOCPEACTBEHHO B COCTaB
NEpBOHAYATBHOM  CTOMMOCTH WM  HHOM  OUEHKM GajaHCOBOH  CTOMMOCTH
COOTBETCTBYIOLICI0 aKTHBa WM 0043aTenbcTBa. JIaHHAA KOPPEKTHPOBKA HE ABAETCA
pewnaccudpukauoHHON KoppekTHpoBKoi (cM. MC®O (IAS) 1) u, cneposarensHo, He
OKa3bIBAET BIMAHUSA HA MPOUKI COBOKYIHBINA KOXOM.

(ii) [MpuMeHNTENbHO K OTHOIWEHHAM XEIKMPOBAHHWsA, OTAHYHBIM OT TeX, KOTOpbIE
PaccMOTpeHs! B NOANYHKTE (i), ykasaHHas CyMMa BOSDKHA ObITh peknaccupuumuposaHa
U3 COCTARA OTAEILHOTO KOMIOHEHTAa COOCTBEHHOTO KaNMTana B COCTaB NpUOBUIN WK
: yORITKa B KauecTBe pexnaccHUKalHOHHON koppekTHposkH (cM. MC®PO (IAS) 1) B
TOM K€ MEepUOJe WM MEPUOAaX, B KOTOPOM (KOTOPEIX) XeMKHPYEMBbie OXHIAeMbIe
GyaylLIMe JEHEeKHbIE TOTOKH OKaXyT BIMSIHHE Ha NPUOBLTE WIH YOBITOK (HampuMep, B

TOT MOMEHT, KOTZia IPOrHO3MpyeMas npojtaxka 6yeT oCyILEecTBIEHa).

(iii) OIHAKO €CJIH He OMHUIAETCH, YTO B OIHOM WJIM HECKOJbKUX Oyaymux nepuojax Oyner
BO3MEHIEHA BCA YKa3aHHas CyMMa WM €e YacTb, TO Ta CyMMa, BO3MEIEHHE KOTOPOH
He OMKHIAETCd, OOMKHA ObITh He3aMeAlUTeNbHO pekiaccHHUKpOBaHa B COCTaB
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npubbIIM UM yOBITKA B KauecTBe periaccH(PMKaLMOHHONH KOPPEKTUPOBKH (CM.
MC®O (1AS) 1).

(c) W3MeHenue clpaBeainBol CTOMMOCTH B YaCTH BPEMEHHOW CTOMMOCTH OMNLUMOHA, MOCPEACTBOM
KOTOpOro XeKHUpyeTc OOBEKT XeMIKHPOBAaHHS, CBA3aHHBIM C ONpERE/ICHHBIM HHTEPBAJIOM
BpPEMEHH, CllelyeT NPU3HaBaTh B COCTAaBE MPOYEro COBOKYIIHOIO A0XOAa B TOH Mepe, B KOTOpOoH
OHO OTHOCHTCS K OOBEKTY Xe[KUpOBaHMsA, H HaKallIMBaTh B OTAEIBHOM KOMMNOHEHTE
COOCTBEHHOTO KamnHTana. BpeMeHHYI0 CTOMMOCTh YKa3aHHOTO ONLIMOHA Ha JaTy ero
onpeneneHus Mo yCMOTPEHHIO NPEANPHATHS B KAUeCTBE MHCTPYMEHTA XEIKUPOBAHHUA B HaCTH,
OTHOCHILelcs K OObEKTY XELKUPOBaHUA, CAECOYET aMOPTHM3MpPOBATb HAa CHCTEMAaTHUYECKOR H
paLMOHAIbHOH OCHOBE HAa TNPOTHKEHHWM BpPEMEHH, B TEUYEHHWE KOTOPOrO KOPPEKTUPOBKA,
ofyciioB/ieHHAad XEeI)KUPOBAaHHEM, CBA3aHHAA C BHYTPEHHEH CTOMMOCTBIO OMNLIMOHA, MOrja Obi
BIIMATH HA NPHOBUTE WM YOBITOK (WIM NpOYMii COBOKYNHBIH JIOXOA, €CJIM COOTBETCTBYHOLIHIt
OOBEKT XE/DKMPOBAHHA 4BNAETCA JONEBBIM HHCTPYMEHTOM, M3MEHEHHMs CMpaBeA/HBOil
CTOMMOCTH KOTOPOTO MpPEANPUATHE PEUIWIO NPEACTaB/ATL B COCTaBE MPOYEro COBOKYIHOIO
[OXOHa B COOTBETCTBHHM C HMyHKTOM 5.7.5). COOTBETCTBEHHO, B KaXKJIOM OTHYETHOM MEpHOAE
CyMMa aMOpTH3aLMM NO/DKHA peKnacCUPULMPOBaTbCA M3 COCTABA OTAEIBHOTO KOMIIOHEHTa
COOCTBEHHOrO KamuTana B COCTaB NpuOBUTM UAM YOBITKA B KAauecTBE periaccuHKaLMOHHOM
KoppekTHpoBkd (cM. MC®O (IAS) 1). OnHako ecid Yy4eT XeMKMPOBAHUA MEpECTaHeT
NPUMEHATHCA K OTHOLUEHHAM XeLUKHPOBaHUSA, B paMKaX KOTOPbIX HHCTPYMEHTOM XeIKUPOBaHHUA
ABNAETCS M3MEHEHHE BHYTPEHHEH CTOMMOCTH ONUMOHA, TO HETTO-BENHYHMHA (T. €. 33 BBIUETOM
HaKOMIEHHOH aMOpTH3alUM), KOTopad ObUIa HakOIUJIeHa B COCTaBe OTAENBHOIO KOMIOHEHTa
COOCTBEHHOTO KamnuTana, JO/KHA OBITH He3aMEIUTENBHO peKIaccMHUHUPOBaHA B COCTAB
nprOBUT MK YOBITKA B Ka4eCTBe peKIaccuduKkalHOHHOH koppekTHpoBkH (cM. MCOO (I1AS) 1).

YueT chopBapgHoro anemeHTa hopBapaHbIX JOTOBOPOB W
BaNOTHbIX 6a3UCHbLIX CNP3A0B PMHAHCOBLIX UHCTPYMEHTOB

B cnyuasx, korna npeanpHATHE pasfesaeT GopBapAHbIA 31EMEHT U CIOT-JIEMEHT (OPBapAHOro JOroBopa
U onpefeaseT no coOBCTBEHHOMY YCMOTPEHHIO B KAUECTBE HHCTPYMEHTA XEIKHPOBaHHS TOJIBKO U3MEHEHHE
CTOMMOCTH CHOT-3JIEMEHTa JaHHoro (opBapAHOTO 10roBopa, JAMGO KOTAa NPEANpPUATHE OTAENAET
BAMIOTHHIA 6a3yCHBI CIP3A OT (HMHAHCOBOTO HWHCTPYMEHTA M MCKIIOYAET €r0 M3 PacCMOTPEHHA NpH
OnmpeneneHUH MO COOCTBEHHOMY YCMOTPEHHIO JaHHOrO (UHAHCOBOTO HMHCTPYMEHTa B KayecTBe
WHCTPYMEHTa XeDKMpoBaHMA (cM. myHKT 6.2.4(b)), mpeanpusTHE MOXET MPUMEHUTh NYHKT 6.5.15 k
¢dopBapAHOMY 3JIEMEHTY COOTBETCTBYIOWIErO (OPBAPAHOrO JOroBOpa MM K COOTBETCTBYIOLIEMY
BAMIOTHOMY 0a3nMCHOMY CHp3Jy TakuM ke 00pa3oM, Kak OH TMpPUMEHAETCS K BPEMEHHOH CTOMMOCTH
onuuoHa. B 3TOM ciyuae mNpeAnpuUATHE JOMKHO MCNOJb30BaTh TE MOAOKEHHS PYKOBOACTBA NO
NPHUMEHEHHIO, KOTOPbIE K3710KEHB! B NYHKTax B6.5.34-B6.5.39.

6.6 XeaxupoBaHue rpynn o6bLeKros

6.6.1

BO3MOXHOCTb onpeaeneHns rpynnbl 06BbEeKTOB no YCMOTpPEHUo
npegnpuvuAaTuAa B KavyectBe obbeKkTa XeoxupoBaHus

I'pynna o6bexToB (BK/IWYasi rpynny o0LEKTOB, NPEACTABJSIIOIIHX €000H HETTO-NO3ULHIO; CM.,
nyHkTbl B6.6.1-B6.6.8) siBasiercst KBaTuQHUUUPYEMbIM 00bEKTOM XeIKHPOBaHHS, TOJILKO €CJIH:

(a) OHA COCTOMT K3 00LEKTOB (BKJIIOYasi KOMNOHEHTHl 00beKTOB), KOTOpbIE€ MO OTACILHOCTH
npeacTaBasioT co60il kannduuHpyembie 00bEKTbI XeIKHPOBAHHS;

(b) ynpasjenHe o0beKTaMH B CcOCTaBe TpYNNbl AJA  Ueled  ynpaBieHdss pPHCKaAMH
OCYHIECTBJIIETCA HA IPYNNOBOil OCHOBE; U

(c) B CJy4yae XeKMPOBAHMSA JEHEKHbIX MOTOKOB MO rpynne 06bLeKToB, NMPUMEHHTEIBHO K
KOTOPBIM He 03KHAeTcs, YT0 H3IMEHYHBOCTH COOTBETCTBYIOIHMX MM REHEKHBIX NMOTOKOB
Gyaer npnéIM3UTENILHO NPONOPUHOHANIBLHA H3IMEHYHBOCTH JeHE)KHbIX MOTOKOB 110 rpymnme
B LIEJIOM, BC/IEACTBHE Yero BOJHUKAIOT KOMIIEHCUPYIOLIME MO3ULIHH B YaCTH PHCKOB:

0] XeUKMPYEeMbIM PHCKOM SIBJISIETCS BAJIIOTHBIH PHCK; U

(ii) MpH oOnpejeleHHH T0 YCMOTPEHHI0 NPeJAPHATHS JAHHOH HETTO-TMO3HLUHU
YKa3bIBAETCA OTUETHbIH Nepuoa, B KOTOPOM MPOTHO3HPYEMble ONEpaunH, Kak
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0XHAAeTCH, OKAKYT BJAMSIHHE HA NPUOLLIL HAM YOBITOK, a TAKIKe HX XAPaKTep M
o0bem (cM. nyHKTHI B6.6.7-B6.6.8).

Onpep.enel-me no yCMOTpPeHUIo npeanpunaTma KOMNOHEHTa
HOMWHaNbLHOK CTOUMOCTHU B KauecTBe oObeKkTa XxegxXupoBaHusa

KoMnoHeHT, npeAcTaBasowui cofoii NponopUMOHaIbHYI0 NOM0 KBanndHUNHpyeMol rpynnbl 06bEKTOB,
paspetaercsd N0 YCMOTPEHHIO NIPEANPHATHS OMPENENATE B KAUECTBE 0OBEKTA XELKHPOBAHHUS MPH YCIIOBHH,
YTO 3TO COTJIACYETCs C AOKYMEHTaNbHO O(OPMIECHHON LIENbIO NPEANPUATHSA IO YTIPABICHHUIO PUCKaMH.

KOMNOHEHT-CII0H, BLIIENEHHBIH M3 oOwed rpynnbl O0BeKTOB (Hanpumep, HUWKHUH CNoi), ABNAETCA
paspeleHHbIM 00 BEKTOM XEHKUPOBAHUS, TOIBKO €CIIN:

(a) 9TOT KOMIIOHEHT BO3MOKHO OTAENIBHO HICHTU(GUIIMPOBATD U HAJEKHO OLEHHUTH;
(b) LENbIO YNPABIEHH PHCKOM SBJIIETCS XEUKHPOBAHUE KOMIIOHEHTA-ClloA;
(©) 00BbexTH! 00LLEH IPYNIEBL, B KOTOPOii HASHTHPULIMPYETCS NAHHBIH CJIOH, MOABEPKEHDB! OIHOMY U

TOMY K€ XeKUPYEMOMY PHCKY (BCIIEACTBHE YETO HA OLUEHKY XELKAPYEMOro €10 He OKa3blBaeT
3HAYMTENBLHOTO BJMAHHA TO, Kakue MMEHHO OOBEKTHI U3 cocTaBa OOLIEH rpynnsl nonagarT B
XEIKUPYEMBIH CIIOH);

(d) NpeanpUATHE MOXKET, IPUMEHHTEBHO K XEIKHPOBAHHIO CYIECTBYIOIMMX 00BEKTOB (Hanpumep,
HEMPH3HAHHOTO  TBEPIOr0 JOrOBOPHOTO 00A3aTeNbCTBA WM IPH3HAHHOTO  AKTHBA),
HOEHTHGULUMPOBATh W OTCHCKHBATh OOLIyI0 rpynmy o6BEKTOB, B KOTOpOH onpenensercd
XEIHKMPYEMBii ClI0H (urofbl TpeampusATHE MMEI0 BO3MOXKHOCTL BBIIONHATE TpeGoBaHud,
NpenbABIAEMEIE K Y4eTy KBaIH(GHUMPYeMbIX OTHOIIEHHH XeIXKUPOBAaHHA); H

(e) BCE OOBEKTHI B COCTaBe JaHHOH rpyMNbl, KOTOPbIE NPeAYCMAaTPHBAIOT BO3MOKHOCTb AOCPOYHOTO
norauieHys, OTBeUaloT TPeGOBaHUsAM, TNPEABABISEMbIM K KOMIMOHEHTaM HOMHHAbHOM
croumocTH (cM. myHkT B6.3.20).

lNMpencrasneHune

B cnyuae XeMKUPOBaHHUS IPYNIbl OOBEKTOB ¢ KOMIEHCHPYIOIMMH TIO3HUMAMH B 4acTH PHCKA (T. €. Npu
XEIKMPOBAHMH HETTO-TIO3MLIHAH), IPH TOM, YTO XEHKUPYEMBIH PHCK T10 3THM 0OBEKTAM OKa3bIBACT BAHAHHE
Ha pa3HBle CTATBU OTYETa O MPHUOBLTH WIH YOBITKE H NPOYEM COBOKYMHOM JIOXOJE, JIoObIe NPHObUIH HIIH
YOBITKH OT XEIKMPOBaHHA AO/DKHbI ObITH NPENCTaBleHbl B JAHHOM OTHYETE OTAENBHO OT TeX CTaTei, Ha
KOTOpBIE OKa3bIBAlOT BAHMAHUE OOBEKTH XeMkupoBaHus. COOTBETCTBEHHO, CYMMa, OTPAXEHHAd B TaKOM
OTYeTe 1O CTaTbhe, OTHOCALIEHCA K caMOMy OOBEKTY XeIDKMPOBaHMA (HanpuMeEp, BLIpYYKa WIIH
ceGecTOMMOCTE NIPOLAZK), ocTaeTcs 6e3 U3MEHEHUH.

[IpuMeHHTENEHO K aKTHBaM M OOS3aTeNbCTBAM, KOTOPhIE BMECTE KakK TpyMIa COCTAB/LOT OGBEeKT
XEDKUPOBAHHA B PAMKax XeUKHPOBAHHMA CNIPaBEMUINBON CTOMMOCTH, NPHOBUTL WM YOBITOK B OTYETE O
(MHAHCOBOM MOJIOXKEHAH 1O OTHENBHBIM aKTHBAM M 0043aTeNbCTBaM JOJDKHBI NPH3HABATBCA Kak
KOPPEKTHPOBKa GANaHCOBOW CTOMMOCTH COOTBETCTBYIOIIMX OTAENBHBIX CTaTel, oOpasylowux AaHHYIO
rpynmy, B COOTBETCTBHH ¢ MyHkTOM 6.5.8(b).

HyHeBble HeTTO-Nno3nnun

Korna o6beKTOM XeKHPOBaHHs ABIAETCS TPYNIA, HETTO-MO3ULMA [0 KOTOPOi paBHa HYJO (T. €. 0GBEKTHI
XeUKMPOBAHHA NOJIHOCTBIO B3aHMHO KOMIEHCHPYIOT PHMCK, YNIPABJICHHE KOTOPBIM OCYLIECTBIACTCA Ha
rPYONOBOH OCHOBE), NPEANPHATHIO paspellacTcs BKIOYHTE €€ B OTHOLIGHHS XE[DKMPOBAHWA, HE
coaepkallye HHCTPYMEHTa X€KUPOBAHHU, [IPU YCIOBHH, UTO:

(a) JIAHHOE XEMKUPOBAHHE OCYLIECTBISETCS B PaMKaX CTPATErHM CKONB3ALIErO XeLKHPOBAaHHUA
HETTO-PUCKA, B COOTBETCTBHUH C KOTOPOMH MPEANpPHATHE PETYJAPHO XEUKHUPYET HOBbIE MO3MLIMA
TOTO € THNA MO MEPe WCTEUEHHs BPeMEHH (HarmpuMep, KOTAa OMepauuu QOCTHraloT fpeaena
TOTO OTPE3Ka BPEMEHH, HA KOTOPBII NPEANPHATHE OCYLIECTBAAET XEIKMPOBAHHE);

(b) XEKHpPYeMas HETTO-NO3NLUMH MEHSETCA B pasMepe Ha MPOTSHKEHHWM CPOKA NEFCTBUSA CTPATErHH
CKOIB3ALIEr0 XeKUPOBAHHMA HETTO-PUCKA, U TIPH 3TOM I XeDKMPOBAHUS HETTO-PHCKa (T. €. B
Tex cny4adX, KOTAa HETTO-NO3WIMA HE paBHa HYIIO) HPCANPUSTHE  HCMOMB3YeT
KBATHGULMPYEMble MHCTPYMEHTHI XEDKHPOBAHHS;

S L



32

(C) B OTHOMICHUH TAaKHUX HETTO-MO3ULMI, KOTAa HETTO-NO3ULUA HE paBHa HYJIIO H OHa XeUKHPYETCA
nOCpeAcTBOM KBaJ'IH(l)HLII/]pyCMBIX UHCTPYMCHTOB XE€IKHPOBaHUA, 0OBIYHO NPUMEHACTCA YyueT
XCHDKAPOBAHHA,; U

(d) Pe3yJILTATOM HENMPUMEHEHHs yYeTa XeKHPOBaHHs B OTHOIIEHHH HyJeBOH HETTO-MO3UIMH CTAN0
6b1 BO3HHKHOBEHHE PAacCOTacoOBaHHOCTH B Pe3YJIbTATaX yYeTa, MOCKONBKY B OTYETHOCTH He
Hpyu3HaBanuch OBl B3aMMHO KOMIIEHCHPYIOLIHE MO3WLHMH PHCKa, KOTOpPBIE B NPOTHBHOM Cllyuae
APU3HABAIHCEH OBl B paMKaX XeIKHPOBAHUS HETTO-TIO3HLMH.

6.7 BO3MOXHOCTb N0 COGCTBEHHOMY YCMOTPEHMIO KnaccuduumuposaTb
NO3NUUI, NOABEPXEHHYIO KpeAAUTHOMY PUCKY, KaK OLleHUBaeMyo rno
cnpaBeaniMuBON CTOMMOCTH Yepes Npuobib UK yobITOK

6.7.1

6.7.2

YcnoBus, Npy KOTOPbIX MO3ULUMKU, NOABEPXKEHHbIe KpeaAUTHOMY
pUCKY, npeanpusaTUe MOXET N0 COGCTBEHHOMY YCMOTpPEHUIo
knaccupuumnpoBaTthb Kak oueHMBaemble NO cnpaBeaIMBON
CTOMMOCTHU Yepe3 Npubbinb Unu yobITok

Eciu npeanpusitie HCMoJib3yeT KPeANTHBIH NPOM3BOAHBIA HHCTPYMEHT, KOTOPLIN OLEHHBaeTcs Mo
CNpaBelJIMBOH CTOMMOCTH Yepe3 NPUOLLIL WIH YOBITOK, A1 YNPaBJeHHS KPEAUTHLIM PHCKOM,
CBSI3AHHBIM ¢ (PHHAHCOBBLIM HMHCTPYMEHTOM B HeAOM WM ¢ KakKoi-1u0o ero uacroio (nosunws,
NoABeP:KeHHAs] KPEAMTHOMY pHCKY), TO OHO BOpaBe 110 COGCTBEHHOMY YCMOTPEHHIO
KJacCHPHUMPOBaTL TaKOH (HHAHCOBBLIII HHCTPYMEHT B TOH Mepe, B KOTOPOH ynpaBjaeHne HMm
OCYIIECTBJISIETCH YKa3aHHBLIM 00pa3oM (T. e. BeCb HHCTPYMeHT JiM00 €ro 4acTh), KaK OueHHBaeMblii
N0 CNpaBeAJHBOIl CTOMMOCTH Yepe3 NPUOLLIbL MK YObITOK, €CJIH:

(a) AOIKHUK, B OTHOLIEHHH KOTOPOro IIpeXNpHsiTHe TMNOABEPKEHO KPeAHTHOMY PHCKY
(Hanpumep, 3aeMIMK WIH JIHIO0, KOTOPOMY NpeAnpHsiTHe 00532/10Ch NPeAOCTABUTL 32€M)
COBNAAAET ¢ AOKHHKOM, YKA3AHHBLIM B JAHHOM KPeAMTHOM NPOM3BOAHOM HHCTPYMeHTe
(«coBnageHue N0 HAUMEHOBAHHION); H

(b) CcTeneHb CTAPIUMHHCTBA JAHHOTO (UHAHCOBOrO0 WHCTPYMEHTA COBMAAAET ¢ TAKOBOH no
WHCTPYMEHTaM, KOTOpble MOryT ObiTh NepedaHbl B COOTBETCTBHM ¢ YKA3aHHbIM
KpPeAHTHLIM NMPOU3BOAHBIM HHCTPYMEHTOM.

IpeanpusnTHe MOKeT OCYLIECTBHTL TAKYI0 KJIACCHPHKALMIO BHe 3ABHCHMOCTH OT TOr0, BXOAUT M
(PUHAHCOBLIH MHCTPYMEHT, KPEIUTHLIM PHCKOM KOTOpPOTO IpeANpHsiTHEe YMpapiasieT, B cdepy
NPUMEHEHMS HACTOSIUEro CTAHAApTa (HampHUMep, NpeANpUsTHE BAPaBe KIaccHPHIUPOBATL TAKAM
o6pa3om 0693aTeJLCTBA [0 NPEAOCTABIEHHIO 3aiiMOB, He OTHOcsiIHecss K cdepe npHMeHeHHs
HacTosiulero cranaapra). llpeanpusitie BNpaBe M0 cOGCTBEHHOMY YCMOTPEHHIO KIaCCHPHUHPOBATD
(HUHAHCOBLI HHCTPYMEHT B YKA3AHHYI0O KATEropHMio MPH ero MepBOHAYANLHOM NPH3HAHHH AHGO
BIIOCJEACTBUM, WIH KOrAa OH He NOLIEKMT NMpH3HaHHI0. [IpeanpusTHe AO0JKHO AOKYMEHTANbLHO
0(OpMUTL JAHHYI0 KJIACCH(PUKALMIO B TOT K€ MOMEHT BpeMeHM.

YyeT 06bEKTOB, NOABEPXKEeHHbIX KpeAUTHOMY PUCKY, KOTOpbIe No
YCMOTPEHUIO NpeanpuatTusa 6oinmn knaccuduumpoBaHbl Kak
oLieHMBaeMmble Mo cnpaBeAnMBON CTOMMOCTH Yepe3 NPUsLINb Unu
yObITOK

Ecan npeanpustie no COOGCTBEHHOMY YCMOTPEHHIO KIAacCHQUUMPYET (MHAHCOBBIA MHCTPYMEHT B
COOTBETCTBUH C MyHKTOM 6.7.]1 Kak OLEHWBAEMBblii MO CNpaBeIMBOH CTOMMOCTH 4epe3 npubbuib nin

© yOBITOK TOC/IE €r0 MEePBOHAYANBHOTO NPHM3HAHWA, WIM €CNK paHee (UHAHCOBBIH WHCTPYMEHT He

NpU3HABAJICA, TO pasHULIA HA MOMEHT KJIaCCHU(MKALMH, BO3HMKILAA Mex 1y 0alaHCOBOH CTOMMOCTBIO 3TOrO
MHCTPYMEHTa, €C/IH TAKOBasi HMEETCS, M €r0 CIIPAaBELIMBONH CTOMMOCTBIO, IOJXHA OBITH HE3aMEIVIHTENBHO
npusHaHa B cocraBe npubsUTH Wi yORITKa. B ciydae ¢HMHAHCOBBIX aKTHWBOB, OLECHMBAEMbIX IO
CMIPaBENTMBOM CTOMMOCTH 4Yepe3 MpO4YMit COBOKYNHBIH IOXOJ B COOTBETCTBHM C MyHKTOM 4.1.2A,
HAaKOIIeHHble NMPHOBUIE MM YOBITOK, paHee MpPU3HAHHBIE B COCTaBE IPOUErc COBOKYIHOTO [A0XOJa,
JOMDKHBI OBITh HE3aMEHJIMTENBHO PeKiacCU(PULMPOBaHBI M3 COCTaBa COOCTBEHHOrO KanMTasa B COCTaB
npuGbUTH UM yOBITKA B KaueCTBe periaccUHKaLUNOHHOM KOppekTHpoBKH (cM. MCDO (IAS) 1).
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[NpeanpusTHe AOMKHO MPEKPATHTH OLEHHBATH MO CTIPaBEATHBOH CTOMMOCTH uepe3 NpubbIIL WM YOBITOK
(MHAHCOBBIH MHCTPYMEHT, KOTOPBIi NpHBEN K BO3HUKHOBEHWIO KpEeAMTHOro pucka, Jmbo ero
NPONOPLHOHANBHYIO A0SO, ECITH:

(a) KpUTEpPHH, IPENYCMOTPEHHbIE MyHKTOM 6.7.1, IepecTaloT BLINIONHATECS, HATIPHMED:

6] HCTeKaeT CpoK HeHcTBHA, NPOMCXOOWT NpPOJAaKa, NPEKpalleHWe WM IoraiieHHe
KPEeAUTHOTO TPOM3BOJHOTO HMHCTPYMEHTAa WJIM CBA3aHHOTO ¢ HUM (hpuHaAHCOBOTO
HHCTPYMEHTA, KOTOPbI NPHBEN K BOSHUKHOBEHHUIO KPENAUTHOTO PUCKa; 1100

(ii) ynpaBjieHHe KPEIWTHBIM DPHCKOM 10 JaHHOMY (HHAHCOBOMY MHCTPYMEHTY C
MCIIONIb30BaHNEM KPEAUTHBIX NPOU3BOAHBIX MHCTPYMEHTOB O0JIee HE OCYIECTBIAETCA.
Hanpumep, 3TO MOXET NPOM30OMTH BCNEACTBHE NOBBILEHHS KpPEAMTOCNOCOOHOCTH
3aeMILMKA WM JIMLA, KOTOPOMY MpeAnpusTHe o6A3anock NpeAocTaBHTh 3aeM, NHbo
BCJICACTBHE M3MEHEHUs TpeGOBaHUM, MPEABABIAEMBIX K NPEANPUATHIO B OTHOILIEHHH
€ro KanuTana; u

(b) (MHAHCOBBIE HMHCTPYMEHT, KOTOPBIi NPUBOAMT K BO3HUKHOBEHMIO KpPEAWTHOrO pPHCKa, HE
TpebyeTcs OLEHUBATh NO CNPABELTHBOH CTOMMOCTH Hepe3 NPHOLLIL UK yObITOK M0 KaKUM-H60
HHBIM OCHOB2HMAM (T. €. 32 3TO BpeMs OW3HeC-MOAeAb NPEANMpPUATHS HE NpeTepnena HUKaKHX
W3MeHeHHiH, B CBA3HM C KOTOpbIMH NoTpeboBanack Obl peknaccMdukauus B COOTBETCTBHU C
OyHKTOM 4.4.1).

Korna npeanpustHe TmpekpaiiaeT OLEHHBATh (MHAHCOBBI MHCTPYMEHT, KOTOPBIH NPHBOAMT K
BO3HMKHOBEHHIO KPEIUTHOTO PUCKa, JIHG0 NPONOPLUHOHATIBHYIO A0NIO JaHHOro HHAHCOBOTO HHCTPYMEHTA
MO CHpaBeANHUBOH CTOMMOCTH uepe3 NpuObUIL WM YOBITOK, CNpaBeUIHBas CTOMMOCTb YKa3aHHOFO
$UHAHCOBOrO MHCTPYMEHTA Ha JaTy TpeKpalleHHs TaKoM OLEHKM CTaHOBUTCA ero OGanaHcoBo#
CTOMMOCTEIO B HOBOJ Kateropuu. BrnocsneacTBuy JaHHbI GUHAHCOBBI MHCTPYMEHT AO/KEH OLEHHBATHCS
B TOM )€ NMOpPAIKe, B KOTOPOM OH OLIEHHMBAJICA 10 €ro KiaccuuKalMy no yCMOTPEHHIO NIPEANPUATHA Kak
OLIEHHBAEMOTO [0 CMpPaBEAMBOM CTOMMOCTH uepe3 NpuObUIL WJIH YOLITOK (BKJIIOYas aMOPTH3aLMIO,
o0ycioBneHHyto 6anaHcoBO# CTOMMOCTBIO B HOBO# kareropyu). Hanpumep, QUHAHCOBEIN aKTHB, KOTOPBiH
NepBOHaYaNBHO 6BUT KIaccuULMPOBaH Kak OLEHUBAEMEIH M0 aMOPTH3HPOBAHHON CTOMMOCTH, CHOBA CTaJl
Obl OLIEHHBATECS 110 AMOPTH3UPOBAHHOM CTOMMOCTH, a 3(deKTHBHAsA NIPOLIEHTHAs CTaBKa 1O HeMy 6bina Ob!
nepecuuTaHa UCXOA U3 ero BanoBoif 6anaHCcOBOI CTOMMOCTH B HOBOH KAaTeropuH Ha JaTy npeKpauieHus
€ro OLIEHKH [0 CMPaBEITHBOH CTOMMOCTH depe3 MpHOLIIL HITH yOBITOK.

Mnaea 7 [laTa BCTynneHus B CUNY U NepexoaHble NOfoXeHUs

7.1 [laTta BCTYyNnNeHus B cuny

7.11

IlpeanpusTHe MJOMKHO TMNPUMEHATh HACTOAWIMIA CTAaHAAPT B  OTHOWIGHWHM TOJOBBLIX MEPHOMIOB,
HauyHHatomuxcs 1 sHsaps 2018 roxa unn nocne 37oii Aarel. Jonyckaercs AOCPOUHOE NpuMeHeHue. Ecan
OpeInpHuaTHe NPUHNMAET pPEelIeHHe O AOCPO4YHOM MPHMEHEHHH HACTOALLEro CTAaHAapTa, OHO AOJDKHO
PacKphITh 3TOT (pakT M MPUMEHHUTH Bce TPeOOBAHHA HACTOALIErO CTaHAAPTAa OJHOBPEMEHHO (OZHAKO CM.
Taike NyHkTtel 7.1.2, 7.2.21 u 7.3.2). BMecTe ¢ TeM OHO TaKKe NOMKHO NPUMEHHTH MOMNPABKH,
n3noxkeHHbie B [Ipunoxennn C.

HecMmotpsa Ha TpeboBaHus myHkra 7.1.1, npeanpusTye Bnpase — Ajd IOAOBHIX NEPHOAOB, HAYMHAKOMMXCA
no 1 suBapas 2018 roma— mMpHHATH pelIEHHE O /JOCPOYHOM IPHMEHEHHMH TONBKO TpeOOBAHHH,
NpexyCMOTPEHHBIX MyHKTaMu 5.7.1(c), 5.7.7-5.7.9, 7.2.14 n B5.7.5-B5.7.20 B OTHOLICHUM NPEACTABICHUS
npuObuteii win YOBITKOB MO TeM (HHAHCOBLIM 003aTeNIbCTBAM, KOTOPBIE OHO 1O COOCTBEHHOMY
YCMOTpPEHHIO KIacCH(HLMPORANO KaK OLEHHWBAaEMble MO CNPaBEANHBOI CTOMMOCTH depe3 NpubHLTL K
yOLITOK, He NMPHUMEHsd TPH 3TOM OCTabHbie TpeGOBaHHMA HacToAlero craHaapra. Ecnn mpeanpusathe
NPUHUMAET PEliCHHE O MPUMEHEHHH TONBKO YKa3aHHbIX MYHKTOB, OHO JIOJUKHO PacKpbITh 3TOT (GakT v Ha
TIOCTOAHHOW OCHOBE PacKpBIBATh COOTBETCTBYIOILYHO HH(OpMaLMIO coriacHo TpeboBaHuAM MyHKTOB 10—
11 MC®O (IFRS) 7 (c y4eTom nomnpaBok, BHeceHHbx MCPO (IFRS) 9 (B penakuun 2010 roaa)). (Cm.
TaKxke NyHKTsl 7.2.2 1 7.2.15.)

JokymenT « Edicezo0nvie ycosepuerncmeosanus MCDO, nepuoo 2010-2012 z2. », BeInyleHHBIH B aexabpe
2013 ropa, BHec M3MeHeHUsA B NyHKTel 4.2.1 u 5.7.5 B KauecTBe COMYTCTBYIOIUMX [OMNpPABOK,
obycnoBnenHslx nonpaekoit k MCOO (IFRS) 3. IpeanpusaTue ROMKHO NMPUMEHATL AAHHBIE H3MEHEHHS
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NEpCNEKTUBHO LA CAEOK N0 00bearHeH 0 DuaHeca, Ha KOTOpble pacrpocTpaHsercs nonpaska k MCOO
(IFRS) 3.

MC®O (IFRS) 15, seimywenHsiii B Mae 2014 roga, BHec u3MeHenns B myHkThl 3.1.1, 4.2.1, 5.1.1, 5.2.1,
5.7.6, B3.2.13, B5.7.1, C5 u C42 u ymanun nyHkT C16 H COOTBETCTBYIOWIMH 3arojioBOX K HeEMy.
HoGaenens! myHkTsI 5.1.3 1 5.7.1A u onpenenenue B ITpunoskennu A. Tlpenmpuarie JOKHO NPUMEHHTD
JIaHHBIE H3MEHEHHS TOT A XKe, Koraa oHo HauHeT npumeHeHre MCOO (IFRS) 15.

7.2 NepexogHble NONOXEHUSs

7.2.1

7.2.2

723

7.2.4

725

7.2.6

727

IMpeanpuarie NOMKHO HPUMEHATH HACTOALMII CTAaHAApPT PETPOCMEKTHBHO B  COOTBETCTBHH ¢
MC®O (IAS) 8 « Yuemnas nonumuxa, usmenenusn 6 Gyxeanmepckux OYeHKAx U OuLUbKU», 38 HCKIIOUEHHEM
CUTYALHii, YKa3aHHBIX B MyHKTax 7.2.4-7.2.26 u 7.2.28. HacTosmuii cTaHIapT HE MOAJIEKHUT IPUMEHEHHIO
K 00BeKTaM, TpU3HAHKUE KOTOPBIX Yrke OBII0 MPEKPAIUEHO HA ATy NEPBOHAYATBHOIO IPUMEHEHM.

Jlna ueneil mpuMeHeHHs! TIepeXOIHBIX TOJIOKEHHH, H3IOKEHHBIX B myHkTax 7.2.1, 7.2.3-72.28 u 7.3.2,
JaTOM MepBOHAYANIBHOTO NMPUMEHEHH] ABISETCA 1aTa, KOTrAa MPEeANpUATHE BIIEPBLIE MPUMEHSIET YKa3aHHbIC
TpeGoBaHMs HACTOSIIErO CTaHAApTa, W AOMKHa ObITH NATOM Hayana OTUETHOTO NEpHo/a, HacTynHBiLeH
NOC/IE BBITYCKA HACTOALIEro cTaHgapTa. B 3aBUCHMOCTH OT BHIOPAHHOM MNPEANPHUATHEM CTpaTeruu
npumernenns MC®O (IFRS) 9, mepexoa MoxeT OBITE CBA3aH C OMHOM MIH HECKONBKMMM [aTaMH
NePBOHAYATBEHOTO IPUMEHEHHUS B OTHOLICHHH Pa3IMYHBIX TpeOoBaHMil.

MepexogHble NONOXEHNS B YacTu Knaccudukauum m oueHku
(FnaBbl 4 u 5)

T10 COCTOAHHIO Ha JaTy MEPBOHAYANbLHOTO MPUMEHEHMS NPEANPUATHE NOJHKHO OLEHHTb, OTBEYAeT NI
(MHAHCOBBIA aKTHB YC/IOBHIO, M310XkeHHOMY B nyHkTe 4.1.2(a) nnn 4.1.2A(a), ucxona u3 ¢akToB u
0OCTOATENBCTB, CYMECTBYIOWMX Ha 3Ty fgary. OnpefedeHHas B pe3y/bTaTe OLEHKH Kiaccuukaums
NOANEXUT PETPOCTIEKTHBHOMY TPHUMEHEHHIO HE3aBHCHMO OT TOro, Kakad OM3HEC-MOAE/b NPHUMEHAIACH
MpeANPUATHEM B MPOLINBIX OTYETHBIX NEPHO/AX.

Ecnu npeanpuaTHE CUMTAET, 4TO, 110 COCTOSHHIO Ha ATy MEPBOHAYAILHOTO NPUMEHEHMS, OLEHHTDH
MOITU(MHUHUPOBAHHBIH 3A€MEHT BPEMEHHON CTOMMOCTH [EHer B COOTBETCTBHM ¢ TyHkTamu B4.1.9B-
B4.1.9D Ha ocHoBe ¢axkTOB U OGCTOATENLCTB, CYLIECTBOBABLUMX Ha MOMEHT I€PBOHAYAIILHOTO MPHU3HAHUA
COOTBETCTBYIOWETO (PUHAHCOBOrO aKTHBA, NMPAKTHYECKHM HEOCYILECTBHMO (KaK 3TO MOHATHE ONPENC/EHO B
MC®O (IAS) 8), npeanpusiTHe OOMKHO OUEHUTH XapaKTEPUCTHKM [PEAYCMOTPEHHBIX HOrOBOPOM
JEHESXKHEIX TMOTOKOB MO0 3STOMY (MHAHCOBOMY aKTHBY HCXoAd M3 (akToB M 0GCTOATENBCTB,
CYWIECTBOBABIIMX HAa MOMEHT MEPBOHAYANBHOTO MApPH3HAHMA (MHAHCOBOTO AKTHBA, He NMPHHMMAds BO
BHUMAaHHe TpebGoBaHus TyHKTOB B4.1.9B-B4.1.9D, kacatommecs MoaudHKkaluy 37€MEHTa BpeMEHHOH
cronMocTH aeHer. (CM. Takxke nmyHKT 42R MC®O (IFRS) 7.)

Ecny npennpusTHe CYMTAaeT, YTO, HO COCTOSHHIO HAa JATy NEPBOHAYAILHOIO NPHUMEHEHMS, MPaKTHUECKH
HEOCYHIECTBUMO (Kak 3T MoHATHe onpeaeneHo B MCQPO (IAS) 8) oueHHTE, ABJIAIACh JIM — B COOTBETCTBHH
¢ nyHkroM B4.1.12(c) — cnpaBennuBas CTOMMOCTD YC/IOBHS O JOCPOYHOM MOrauleHUH HE3HAYMTENBHOMN, Ha
ocHoBe (hakTOB M OOCTOATENLCTB, CYLIECTBOBABIUIMX HAa MOMEHT MEPBOHAYAILHOIO MPH3HAHKA
COOTBETCTBYIOIWIEr0  (UHAHCOBOTO  aKTWBA, IpPEANPUATHE  JOMKHO  OLUCHUTH  XApaKTEPHUCTHKH
PEIYCMOTPEHHBIX JOTOBOPOM NEHEXKHBIX OTOKOB IO STOMY (PHHAHCOBOMY aKTHMBY MCXOAA M3 ()aKTOB H
06CTOATENBCTB, KOTOPBIE CYILECTBOBAIM HA MOMEHT M€PBOHAYATBHOIO NPU3HAHUA (PUHAHCOBOIO aKTHBA,
He MPUHHMAas BO BHUMaHHE HCKIIOYEHME, NPeNyCMOTpeHHOE NyHKkToM B4.1.12 B OTHOWIEHUH YC/IOBHH O
JocpounoM noraweHuu. (CM. Taioke nyHkt 425 MCPO (JFRS) 7.)

Ecny mpemnpusatie OLEHUBaeT TMOPHAHBIH HOroBOp MO CHPABEAINBOH CTOMMOCTH B COOTBETCTBHH C
nyukramu 4.1.2A, 4.1.4 wm 4.1.5, HO crnipase/UIHBas CTOMMOCTb AaHHOTO TMOPHAHOIO NOroBOpa He
OLIEHHBAJIACh B CPAaBHUTENBHBIX OTYETHBIX MEPHOAAX, TO B KA4YECTBE CIPABEMAIHBOH CTOMMOCTH 3TOrO
THOPUOHOTO JOrOBOpa B CPABHUTENBHBIX OTYETHBIX MNEPHONAX CEOYET MPHHATE CYMMY BEJHYHH
CTIPaBEIMBOM CTOMMOCTH €ro KOMIIOHEHTOB (T. €. HENPOHM3BOJHOrO OCHOBHOTO JOTOBOPa M BCTPOEHHOTO
NPOM3BOIHOTO MHCTPYMEHTA) Ha JaTy OKOHHAHHA KAKHOrO CPaBHUTENIBHOrO OTYETHOrO MepHoja, CCIlH
NpeAnpUATHE NEPeCYUTHIBAET HHPOPMALMIO 32 MPOIIbIe NeprHos! (CM. yHKT 7.2.15).

Ecny npeanpusATHe NPUMEHHIIO MyHKT 7.2.6, TO 1O COCTOAHHMIO Ha JATy NEPBOHAYAILHOrO MPHMEHEHHA
NpEANpUsTHE NO/DKHO NPU3HATh pPasHULY, BO3HUKIUIYIO MEXAy CIPaBEAIHBOH CTOHMOCTBIO BCETO
ruGpUAHOrG [OrOBOpa Ha [Aary TNEepBOHAYabHOrO NPUMEHEHHS M CYMMOH BEJIMYWH CIpPaBeLTUBOI
CTOMMOCTH KOMIIOHEHTOB 3TOr0 rMOPUAHOro JOroBOpa Ha AaTy MEPBOHAYANBLHOIO NPUMEHEHHS, B COCTaBe
BCTYIHTEIBEHOTO CAIbAO HepacTpeaeneHHOR NpUOBLTH (MW APYTOro KOMIIOHEHTA CODCTBEHHOIO KanuTaa,
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B 3aBHCHMOCTH OT cmyauun) TOr0 rOAOBOr0 OTYETHOIO Mepuoza, KOTOleﬂ BKJIIOUAET Aaty
NepBOHAYANBHOIO NMPUMEHCHHA.

Mo COCTOAHWIO HA JaTy TEPBOHAYAIBHOrO MPHMEHEHHs NpEANpUATHE BNpaBe MO COOCTBEHHOMY
YCMOTpPEHHIO KiTacCH(pHUHpPOBATh:

(a) (VHAHCOBBIN aKTHB KAk OLICHMBAEMBIH MO CMpaBEIMBOH CTOMMOCTH 4epe3 npuOBINL WITH
yGBITOK B COOTBETCTBHH C MyHKTOM 4.1.5; winu

b) MHBECTHLMIO B JOJIEBOH MHCTDYMEHT KakK OLEHHBAEMYIO MO CMPaBelIMBOA CTOMMOCTH 4epes
MpOUHii COBOKYIHBIHA JOXOA B COOTBETCTBHH C TYHKTOM 5.7.5.

Takoe pelleHue O KiaccUUKALMM AODKHO MPHHHUMATECA Ha OCHOBE (AKTOB M 0OCTOATENLCTS,
CyWIECTBYIOIMX Ha [ATy NepBOHAYaIbHOrO NpHMEHeHHs. BoiOpaHHas —Kiaccuukalys —1OJUKHA
[PUMEHSATECS PETPOCIIEKTHBHO.

[To cocTosHMIO Ha AATy NEPBOHAYANBHOTO NPUMEHCHHUA MPEATIpHUATHE!

(a) [OKHO OTMEHHUTh CBOE Mpeibilyllee pelleHue O Knaccuukaluy (UHAHCOBOTO aKTHBA Kak
OLEHMBAEMOro MO CHpaBeMTHBOM CTOMMOCTH udepe3 TnpubbLIL WiM  YOBITOK, €cnu 3TOT
(HHAHCOBbI aKTHB HE OTBEYAET YCIIOBHIO, MIPEAyCMOTPEHHOMY MyHKTOM 4.15.

(b) BIIpaBe OTMEHMTL CBOE MpeABLAYIIEE pelleHHe O Kiaccndukaiyu (UHAHCOBOrO aKTHBA Kak
OLEHMBAaEMOr0 10 CNpABEINIMBON CTOMMOCTH duepe3 npubeule Wiu YOLITOK, €CAH ITOT
(MHAHCOBKIH AKTHB OTBEYAET YCIIOBHIO, NPEAYCMOTPEHHOMY MYHKTOM 4.1.5.

Taxoe peulcHue 00 OTMEHe JOJKHO NMPHHUMATLCH HA OCHOBE (baKTOB H 00CTOATENBLCTB, CYLIECTBYIOIMX Ha
Jaty nepBOHa4aIbHOrO MPHUMCHCHUA. B1>16paHHaa KJlaCCl/I(bl/IKaL[lflﬂ JOJDKHA MPUMEHATBECA PETPOCNEKTHBHO.

ITo COCTOAHMIO HA AaTy MEPBOHAYAILHOTO NMPUMEHEHNS NPEANPHATHE:

(a) BIIpaBe MO COGCTBEHHOMY YCMOTDEHMIO KiaccH(puUMpOBaTh (PMHAHCOBOE 0053aTeNbCTBO Kak
OLIEHUBAEMOE TIO CNPABEAIMBON CTOMMOCTH 4epe3 NpuOBLIL MM YOBITOK B COOTBETCTBHH C
nyHkToM 4.2.2(a).

b) JOJDKHO OTMEHHTB HpEblAyIlee pellleHHe O KIaCCHOHKAMU (HHAHCOBOTO 00A3aTeNbCTBA KaK

OLIEHHBAEMOTO MO CHPaBETMBOI CTOMMOCTH epe3 NpHOBLTE WM YOBITOK, €C/TH TAaKOe PEUIEHHE
6BUIO MPHHATO TIPY [EPBOHAYANIEHOM TPU3HAHHH B COOTBETCTBHM C YCJIOBHEM, KOTOpOE Teneph
M3NOXKEHO B MyHKTe 4.2.2(a), ¥ Takas K1acCH(MKALMA HE OTBEHAET YKA3aHHOMY YC/IOBHMIO Ha
1aTy MepBOHAYAILHOTO MPHUMEHEHHA,

(c) BNpaBe OTMEHUTH CBOE Mpe/bLAyliee pelleHne o knaccudukauny GuHaHCOBOTO ofs3arenbcTsa
KaK OLEHMBAEMOrO MO CNPABEMIMBON CTOMMOCTHM 4epe3 MpHOBUIL WM YOLITOK, eciii Takoe
peiuenue 6bUIO MPHHATO NPH NEPBOHAYATLHOM IIPH3HAHHH B COOTBETCTBHH C yC/IOBHEM, KOTOPOE
Tenephb H3JIOKEHO B NyHKTE 4.2.2(a), ¥ Takad KiaccuduKallis OTBEIACT YKa3aHHOMY YC/IOBHIO Ha
ATy NepBOHAYAIBHOTO MPHMEHEHH.

Takue peleHus 0 KNaccHbUKaLuu 1 06 OTMeHe KIaCCH(HKALMK AODKHB PUHUMATECA HA OCHOBE (aKToB
1 OBCTOSTENBCTB, CYIIECTBYIONIMX Ha ATy MePBOHAUANBHOr0 NMpHMeHeHHs. BribpanHas kiaccudukalms
JOJDKHA PUMEHATBCH PETPOCHIEKTHBHO.

Ecnu  peTpoCneKTHBHOE INpHMeHeHHe MeTofa 3(GGeKTHBHON MNpPOLCHTHOH CTaBku ABIACTCA AN
MPEANPUATHS TIPAKTHISCKH HEOCYIECTBUMBIM (KaK 3TO MOHATHE ONPEIENCHO B MC®O (IAS) 8), To
NpeanpusiTHe AOTDKHO NPHHATE:

(a) CTIpaBeUIMBYIO CTOMMOCTb COOTBETCTBYIOUIEro (MHAHCOBOFO aKTHBA HIH (HHAHCOBOTO
0693aTeNbCTBA, ONPEACNIEHHYIO Ha JATy OKOHUAHMSA KAXIOro NpeacTaBieHHOro CPaBHUTENLHOrO
nepuona, B KAauecTBE BalOBOW GalaHCOBOM CTOMMOCTM 3TOTO (MHAHCOBOTO 2aKTHBA HIM
AMOPTH3NPOBAHHOM CTOUMOCTH 3TOr0  (MHAHCOBOTO O0A3ATENLCTBA, €C/IM  MPEANpUATHE
NEPECUUTBIBACT MHGOPMALIHIO 33 NPOLLIbIE NEPHOADL; H

(b) CTIPaBe/VIMBYI0 CTOUMOCTh COOTBETCTBYIOWIETO (MHAHCOBOrO aKTMBA MM (HHAHCOBOTO
0653aTeNbCTBA, ONPEENEHHYIO Ha JaTy MEPBOHAYaIbHOTO TIPHMEHEHHUs, B KAuecTBE BaNOBOH
6anaHcoBON CTOMMOCTH 3TOr0 (PUHAHCOBOTO aKTHBA MK aMOPTH3MPOBAHHOW CTOMMOCTH 3TOFO
(uHaHCcOBOro 00A3aTeNbCTBA B HOBOH KATETOpHM Ha AATy MEPBOHAYAJIBHONO MPHMEHEHH:
HACTOALIETO CTAHJAPTA.

Ec/ii MHBECTHLMIO B J0JEBOM MHCTPYMEHT, JUIA KOTOPOTrO Ha aKTMBHOM PBIHKE OTCYTCTBYET LECHOBas
KOTHPOBKA Ha MIEHTHYHBIH WHCTPYMEHT (T. €. MCXOAHbIE AaHHbIE YPOBHA 1) (1M ABAAIOUIMACA aKTHBOM
NPOM3BOIHBIH MHCTPYMEHT, CBA3aHHBIA C TakuM JIONEBbIM MHCTPDYMEHTOM M  mOAfexalui
YPEryIHpOBaHHIO MyTeM MOCTABKH TAKOTO NOJEBOTO MHCTPYMEHTA), MPEANPHATUE paHee yUHTEIBAIO MO
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nepBOHaYalkHON crouMoctd (B cootBercTBud ¢ MCPO (IAS) 39), To Ha maTy nepBOHAYANBEHOTO
TPHMEHEHHS OHO JIOJDKHO OLEHHTD YKa3aHHbIil HHCTPYMEHT 110 CNPaBeyIMBOH CTOMMOCTH. PasHHIa Mexy
ero mpexHeil 6aNaHCOBOH CTOMMOCTBIO M CTIPABETHBOH CTOMMOCTBIO JOJDKHA OBITh NPH3HAHA B COCTABE
BCTYMHTENILHOTO CATILAO HepacTpeesieHHOM NPUOBLIHN (WM APYroro KOMIOHEHTA COBGCTBEHHOTO KaruTaa,
B 3aBUCHMOCTHM OT CHMTYalldH) TOTO OTYETHOrO MNEpUOAa, KOTOPHIM BKIIOYAeT [aTy MEPBOHAYATBHOTO
NpUMEHEHHS.

Eci 0643aTeNbCTBO MO MPOM3BOAHOMY HHCTPYMEHTY, CBA3aHHOMY C [OJIEBEIM WUHCTPYMEHTOM, IUId
KOTOpOro Ha AKTWBHOM pbIHKE OTCYTCTBYET LIEHOBaA KOTHPOBKA HA WIEHTHUHBI MHCTPYMEHT (T.e€.
HCXO/HblE AaHHble YpOBHA 1), W MOANexalleMy YPEryJMpOBaHHIO MyTeM MNOCTABKW TAKOTO NONEBOTO
MHCTPYMEHTa, NPeaNpHATHE paHee YYHTHIBANO MO NEPBOHAYAIBHOH CTOMMOCTH B COOTBETCTBUH C MC®O
(IAS) 39, To Ha HaTy NEpBOHAYATBHOrO NMPUMEHEHHS OHO AOJUKHO OLECHWTH yKa3aHHOe 0043aTebeTBO 10
MPOM3BOJHOMY MHCTPYMEHTY 0O CIpaBeiIMBOH CTOMMOCTH. PasHuua Mexay npexHei OanaHcoBo
CTOMMOCTBIO M CNpaBeNHBON CTOMMOCTBIO JOJKHA OBITH TIPU3HAHA B COCTABE BCTYMMTENLHOrO CaIbI0
HepacTpefesieHHON NpHOBITM TOTO OTYETHOTO MNEPHOAA, KOTOPBIH BKIIOYACT HATy TNEPBOHAYANLHOrO
NpUMEHEHMs.

ITo COCTOSAHHMIO Ha OaTy TEPBOHAYAILHOTO MPUMEHEHWS MNPEANPUATHE AOJDKHO OMPEAENHTb, MCXOAd M3
(bakToB 1 0OCTOATENBCTB, CYECTBYIOIUMX HA 3TY ATy, MPUBEAET JIM MOPALIOK yHeTa, OMNUCAHHbLIH B [TYHKTE
5.7.7, X BO3HHKHOBEHHIO MN¥ YBEJIMUEHWIO BIUAHMA Ha NPUOBUIE HIIH yOBITOK NOCAEACTBUH YYETHOTO
HecooTBeTcTBMA. Hacrosumii ctaHAapT OOKEH NPHMEHATHCA PETPOCNEKTHBHO Ha OCHOBE PE3YJBTATOB
IaHHOM OLICHKH.

HecMotps Ha TpeGoBanue, NpeIyCMOTPEHHOE NYHKTOM 7.2.1, NpeanpusTHe, KOTOPOS HAYHET NPUMEHEHHE
TpeGOBaHMI HACTOAIIEro CTAHAAPTA B YACTH KIACCH(UKALHUH M OUEHKH (KOTOpPBIE BKIIIOYAIOT TPeGOBaHHA
PasgenoB 5.4 u 5.5, KacalolMecs NPUHIIMIOB OHEHKH (PMHAHCOBBIX AKTHBOB 110 aMOPTH3WPOBAHHON
CTOMMOCTH M 0GecueHeHus), JOMKHO OyneT packpwith MHGOpMaumio, TpeOyemyro nynxramu 42L-420
MC®O (IFRS) 7, Ho He ofs3zaHo Gyaer nepecuuThiBaTb HMH(OPMAUHIO 33 MPOLUUIBIE HEPHOIBL.
MpeanpuaTie MOXeET NPOM3BECTH MepecyeT MH(OPMalMK 32 MPOLLIbIE NEPHOABI B TOM U TOJIBKO B TOM
Cllyuae, ecii TAaKOM MepecyeT BO3MOXKEH Ge3 ucnonb3oBanusa Gonee nosameli uHopmauuu. Ecan
NpEeAApHATHE HE MPOH3BOIMT NepecueT MHGOPMalMM 33 MPOULIbIC TEPHOABI, OHO [AOJUKHG MNpH3HATD
pasHMIy MeK1y NpekHedl 6GanaHcoBOM CTOMMOCTBIO MHCTPYMEHTa M €ro GamaHCoBOH CTOMMOCTBIO Ha
HAuano roJOBOr0 OTYETHOTO MEPHOAA, BKIIOHAIOWero B celsf HaTy NEPBOHAYANBHOrO INPHUMEHEHHA, B
COCTaBE BCTYNMHTENLHOTO CAIbA0 HEPacnpeneseHHOM NpuGbLTH (M APYrOTO KOMIIOHEHTa COOCTBEHHOTO
Kanuraia, B 3aBHCHMOCTH OT CHMTYalMH) TOTO TONOBOTO OTHETHOTO NEPHONA, KOTOPBIA BKMOYaET AATy
NepBOHAYANBLHOrO NpuMeHeHns. ONHAKO €CIM MPEANnpUSTHE NMEPECUNTHIBACT HHPOPMALHIO 33 NpOLINbIE
nepuodbl, TO MepecuuTanHas (QUHAHCOBAs OTYETHOCTb NOJ/KHA OTP@KaTh BCE TPEOOBAHMSA HACTOALIErO
cranaapra. Ecu BuIGpaHHas NpeanpusTHeM ctpaterus npumenenns MCOO (IFRS) 9 npusoaut k Tomy,
YTO HMCTIONb3YIOTCA PAsHBIE JAThl NEPBOHAYAIBHOrO MPUMEHEHHA B OTHOLIEHHH PasiWYHBIX TPEGOBaHMH,
JAHHBIH TIYHKT NMPUMEHAETC HA KaXAYIO JaTy NMEPBOHAYAIBHOTO MPUMEHEHHs (CM. MyHKT 7 .2.2). Taxas
CUTyauus, HanpuMep, BO3MOXHA, €C/IH, B COOTBETCTBHH C MyHKTOM 7.1.2, NpeANpPHUATHE PEILIKIO NOCPOUHO
TIPHMEHHUTE TOJIEKO TPEGOBAHHS B OTHOLICHHH NPEICTABNIEHHs MPHObUIEH 1 yOBITKOB N0 TeM (PHHAHCOBBIM
0653aTeNbCTBAM, KOTOPHIE OHO TI0 COGCTBEHHOMY YCMOTPEHHIO KAacCH(UUUPOBAIO Kak OLEHHBACMEIE 10
CTIpaBeTMBOM CTOMMOCTH 4epe3 NpHOBIIL Wi YOBITOK, a OCTalbHbIE TPEOOBAHMA HACTOSIUIETO CTaHIApTa
TIPHMEHHTBD TO3KE.

Eciv npeanpHATHE COCTABSET NPOMEXYTOUHbIC (PHHAHCOBBIE OTUETHI B cooTBETCTBHM ¢ MCDO (1AS) 34
«IIpomedcymounas Qunancosas omuemHocmy», TO NPEANPHATHE HE 00A3aHO MPUMEHATL TPebOBaHNA
HACTOAINErO CTaHgapTa K TEM MNPOMEXYTOYHBIM MEPHOAaM, KOTOPBIE MPEAWECTBYIOT —JaTe
TEpPBOHAYATLHOTO NPUMEHEHHUS, eCITH 5TO TPAKTHYECKH HEOCYMECTBUMO (KaK 3TO MOHATUE OMPEAENEHO B
MC®O (IAS) 8).

O6ecueHeHue (Paspen 5.5)

IMpeanpuaTHe AOHKHO NpHMEHATh TpeGoBanus Pasnena 5.5, kacatownecs 00eCUEHEHHS, PETPOCNEKTHBHO B
cootBeTcTBMA ¢ MC®O (IAS) 8 ¢ yyeToM MNOSOXKEHHH, NPeAYCMOTPEHHBIX NyHkTamu 7.2.15 u 7.2.18-
7.2.20.

Ha faTy nepBOHAYANBHOTO MPUMEHEHHS MNPEINPHATHE MNOJDKHO BOCTIOB30BATECA OOOCHOBAHHOH N
MoATBepKAaEMOlt MHpOpMaLied, ZOCTYNHOM Ge3 Ype3MEpHBIX 3aTpaT WM YCWIMid, 4ToObl OTpeaennTh
KPE/IATHBIA PUCK MO (DMHAHCOBOMY MHCTDYMEHTY Ha JaTy €ro NMEPBOHaYIbHOTO MpH3HAHWA (WK —
NPUMEHUTENBHO K 06A3aTeNbCTBAM N0 [IPEIOCTABNIEHHIO 3aiMOB M IOTOBOpaM (PMHAHCOBOH rapaHTHH — Ha
JaTy, Ha KOTOPYIO MPEMTPUATHE CTAN0 CTOPOHOH, NPUHABLIEH HA Ce6s COOTBETCTBYIOMEE 0643aTENLCTEO,
6e3 mpasa €ro MOCHelyIolWeHd OTMEHBI, B COOTBETCTBHH C MYHKTOM 5.5.6) W CPABHHTL €r0 ¢ KPeAMTHBIM
PHCKOM Ha JIaTy NEpBOHAYANbLHOrO NPHMEHEHUA HACTORLUEro CTaHAapTa.
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Hpn peweHnn Bonpoca O TOM, UMEJIO JIH MECTO 3HAYMTEIBbHOC NOBLILUCHUE KPECAUTHOIO pUcCKka ¢ MOMCHTA
TNIEPBOHAYAIIBHOr O NMPpHU3HAHUA (bm{choaoro HHCTPYMECHTA, NMPCANPUATHC MOXKET MPUMEHHNTD.

(a) TpeOoBaHMs, IpefyCMOTpeHHbIe myHKkTamu 5.5.10 n B5.5.22-B5.5.24; n

(b) OMPOBEPKMMOE JOMYLICHHE, NPEeAyCMOTPEHHOE MyHKTOM 5.5.11 B OTHOLIEHMH mjaTexed o
ZIOTOBOPY, MPOCpoUeHHBIX Gonee ueM Ha 30 nneil, ecnu TpeGoBaHus, Kacaloluecs 00eCLEHEHHS,
npennpusitue Oyler MPHUMEHATh K 3THM (DUHAHCOBBIM WHCTPYMEHTaM IYTEM BbIABICHUSA
3HAYHTEJBHOrO MOBHILIEHHS KPEAWTHOTO PHCKA C MOMEHTA WX MEPBOHAYalbHOTO MPU3HAHHA Ha
ocHOBe HH(OpPMaNH O MPOCPOUKE NAaTexe.

Ecnu notpeboBanuce Obl upe3MepHbie 3aTpathl MM YCHAWS Anf TOro, 4tobbl ONpEAENuTb, Ha AaTy
NEPBOHAYaNbLHOTO TIPUMEHEHHS, HMEJIO JIH MECTO 3HAYHTEbHOE NOBLILIEHHE KPEAUTHOTO PHCKA C MOMEHTa
NEepBOHAYANBEHOTO MpH3HAHHS (PMHAHCOBOTO WHCTPYMEHTa, NPEANpHATHE AODKHO MO COCTOARWIO Ha
KaXIYI0 OTYETHYIO ATy NO MOMEHTa NPeKpalleHWs NPHU3HAHHWA AAHHOTO (PMHAHCOBOTO HHCTPYMEHTa
NPU3HABATH OLEHOYHbIH pe3epB o7 YOBITKH, BETMYHHA KOTOPOTO PaBHA O’KUIAEMbIM KPESAMTHBIM yOBITKAM
3a BeCh CPOK (KpOME CIIydaeB, KOTJa KPEAWTHBIH PHUCK MO TakoMy (HHAHCOBOMY HHCTPYMEHTY MO
COCTOSHHIO HAa OTYETHYIO AaTy ABIAETCA HU3KHM, H B 3TOM Cilyyae MpUMeHsAeTcs MyHkT 7.2.19(a)).

MNMepexoaHble NONIOXKEHUSI B 4HaCTH yuyeTa xegxuposaHus (Fnasa 6)

Ipy nepeOoM NPUMEHEHHMH HACTOSILErO CTAHAAPTa, MpPENNpUATHE BnpaBe BHIOpATh B KAueCTBE CBOEH
y4eTHOH TMONMTHKH MPORODKeHHe mnpuMeHeHHs Tpebosannii MC®O (IAS)39 B wacrtm yuera
XeJUKUpOBaHUA BMecTO TpeboBanmit ['aBe 6 HacTosulero cranzapra. IIpeanpuATHE NOMHKHO MPUMEHATH
yKa3aHHYK) YYETHYIO HOJIMTHKY B OTHOLIEHMH BCEX MMEIOUIMXCA Y HEro OTHOIIEHMI1 XeIKHPOBAHMA.
Tpennpuiarne, KOTOpoe BHIOEpPEeT NaHHYK) YYETHYIO MNONHTHKY, Taloke OODKHO OyneT npHMEHHTE
PazwesicHenne KPM®O (IFRIC) 16 «Xedacuposanue uucmoii ungecmuyuu @ UHOCMPARHYVIO onepayuioy 6e3
y4eTa NOTMpaBOK K HEMy, KOTOphIE NPUBOIAT €ro TpeOoBaHUs B COOTBETCTBHE ¢ TpeboBaHuaMH I'nasel 6
HACTOAIIEro CTaHAapTa.

3a MCKIIOYEeHHEM Cliyuyaes, INPeIyCMOTPEHHbIX NYHKTOM 7.2.26, MNpeanpusTHe AOMHKHO IPHMEHSThH
TpeOOBaHMs HACTOALETrO CTAHAAPTA B YACTH yU€Ta XeLKUPOBAHHA NEPCIEKTHBHO.

Uro6sl yueT XeXKHPOBAaHNA MOXKHO ObUIO IPUMEHHUTD C AATHI NIEPBOHAYANILHOTO NMPAMEHEHHA TpeboBaHMIH
HACTOSIIETO CTaHJapTa B YacTH Y4Yera XeIKHPOBaHWA, HeoGXOAMMO, YTOOBI BCE KBAHHMKALHOHHEIC
KpuTepur GBUTH YIOBETBOPEHBI IO COCTOAHUIO Ha 3TY JaTy.

OTHOLIEHNS XE€IKUPOBAHYS, K KOTOPbIM NPHMEHAJICS YUeT XeIkUpoBanus B cooTBeTcTBuH ¢ MCOO (IAS)
39, ¥ KOTOpEIE TaKKe OTBEYAIOT KBATU(HKALKOHHBIM KPHUTEPHIM HACTOSLIErO CTaHAApTA A1 NPHMEHEHHA
yueTa XeMKMpoBaHug (CM. MyHKT 6.4.1), ¢ MonpaBKoi Ha BO3MOXHYIO pebanaHCHPOBKY COOTBETCTBYIOLIUX
OTHOILICHHH XeIKUPOBaHUs IpU rnepexone (cM. myHKT 7.2.25(b)), cienayeT cuMTarh NPOAOKAIOLIMMHCS -
OTHOHIEHUAMH XEIKHPOBAHUS.

[Tpy nepBOHAYATEHOM NPUMEHEHHH TPeOOBaHMI HACTOAMIEro CTaHAApTa B YacTH ydeTa XeKHPOBAHMA
NpeAnpHaTHE:

(a) MOET HayaTh NPUMCHEHHE yKa3aHHbIX TpeOOBaHMI ¢ TOTO k€ MOMEHTAa BPEMEHH, B KOTOpBIi
OHO npekpauiaet npuMmeHenue Tpebopannit MC®O (IAS) 39 B yacTu yyeTa XeLKHPOBaHNS; U

(b) JOMKHO paccMaTpuBaTh KO3(hPHUUUEHT XeIKMPOBaHHUs, onpeaeneHHbl cornacho MCPO (IAS)
39, Kak OTNpaBHYIO TOYKY Juia  pebanaHcupoBkd — Ko3(uUMEHTAa  XeIKHPOBaHHA
NPOROKAIOIMXCA OTHOMIEHHH XEIKHPOBaHHMs, €CAM npHMeHMMo. Benuuum#a npubsiiu wim
yOBITKa OT TakoH peGanaHCHPOBKH JO/DKHA OBITH NPH3HAHA B COCTaBe NPHOBUIM MM yOBITKA.

B kauecTBe UCKIIOUEHHS U3 npasufa NepCneKTHBHOTO MPUMEHECHHA ’I‘peGOBaHHﬂ HacTofAIlero cravaapra s
YacTH y4ue€Ta XeHKXUPOBaHAA NPEANIPUATHE:

(a) JO/KHO TIPUMEHUTHL MNOPAJOK YYeTa BPEMEHHOH CTOMMOCTH OMLIMOHOB, MPENYyCMOTpPEHHBII
MyHKTOM 6.5.15, peTpocnekTHBHO, ecii B cooTBeTcTBUH ¢ MC®O (1AS) 39 npeanpustue no
COBCTBEHHOMY YCMOTPEHHIO OMPEJENNIO B KAYE€CTBE MHCTPYMEHTA XE[DKUPOBAHHA B KakKMX-NHO0
OTHOIIEHUAX XEIKHPOBAHHA H3MEHEHHE TOJbKO BHYTPEHHEH CTOMMOCTM ONnuMOHa. Takoe
PETPOCIIEKTHBHOE ITIPHMEHEHHE NPEAYCMOTPEHO TOJNBKO AJIS TEX OTHOIIECHMH X€MKHPOBaHUS,
KOTOpBIE YK€ CYILIECTBOBAIM IO COCTOSHMIO Ha HAYaJll0 CaMOr0 PAHHEr0 CPaBHUTENBHOIO
neproaa b0 ObUIH ONMPEAEIEHBI [0 YCMOTPEHHUIO NpeANPHATHA MOC/e 3TOM AaThl.

(b) BNpaBe MPUMEHHTH MOPANOK yuera opsapaHoro aieMeHTa (OpBapAHBIX JOTOBOPOB,
NpeNyCMOTPEHHBIH NYHKTOM 6.5.16, peTpOCHEKTUBHO, ecnu B cooreeTcTBUY ¢ MCOO (IAS) 39
npeanpuaATHe NO COOCTBEHHOMY YCMOTPEHHMIO OTPEAENHIO B  KAa4YecTBE HHCTPYMEHTa
XEIDKUPOBAHHS B OTHOIIEHHAX XEIDKMPOBAHHMS W3MEHEHHE TOMLKO CroT-31emMeHTa HopBapaHOro
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norosopa. Takoe peTpocrieKTHBHOE NMPHMEHEHHE MpeAyCMOTPEHO TOMBKO ANA TEX OTHOWEHHI
XeIDKMPOBAHHS, KOTOpblE YK€ CyLIECTBOBANM 10 COCTOSHHMIO HA Hayalno CamOro paHHero
CPaBHHTENBHOrO Mepuoja 1160 ObLTH onpeneeHsl N0 YCMOTPEHHIO NPEANPHUATHS MOCae ITOH
natel. KpoMe TOro, ecium npeanpusTHe BbIOMPAET PETPOCHEKTUBHOE NPHMEHEHHE HAHHOTO
NopsAKa yuera, OH NOIIEKHT NPUMEHEHHIO KO BCEM OTHOIWIECHHSM XeKHPOBAHHA, KOTOpbIE
OTBEYAKOT KPUTEPUAM /s Takoro BeiGopa (T. €. NpH TEpexole K HOBOMY MOPAAKY yuera
NpeAnpUsTHE He MOXKET HAENaTh NAHHBIH BHIOOD Ad KaXABIX OTHOLIEHHH XELKMpOBaHMS B
oTaenbHocTH). TIOpSmOK ydeTa, MPELYCMOTPEHHbIH UL BAMOTHBIX OAa3HCHBIX CIIPAHOB (CM.
NYHKT 6.5.16), MOXET NPHMEHATBCA PETPOCMEKTHBHO K TEM OTHOLIEHHAM XCIKMPOBaHHA,
KOTOpBIE Y€ CYIUECTBOBAIM IO COCTOSHHIO Ha HAyaio CaMOTo DaHHEero CpPaBHHTENLHOTO
nepHoaa Jnbo GeUTH ONpeaeIeHb! 0 YCMOTPEHHIO IPEANPUATHA TIOC/IE STOH AaThI.

(c) JIOKHO PETPOCTEKTUBHO MNPUMeHHTh TpeboBaHMe NyHKTa 6.5.6 0 TOM, UTO MHCTPYMEHT
XePKHPOBaHHUS HE CENYET CYMTATh HCTEKILMM UK MPEKpalleHHbIM, ECTu:

) BCEACTBUE JEHCTBUA JMOG0 BBEACHHUA 3aKOHOB WM HOPMATHMBHBLIX MPaBOBLIX aKTOB
CTOPOHBI MHCTPyMEHTa XeIKHMPOBAHHA JOTOBApPUBAIOTCS O TOM, YT0 OJHH HIH
HECKOJILKO KIHPHHIOBBIX KOHTPAreHTOB 3aMEHAT WX NEPBOHAYAILHOTO KOHTPAreHTa u
CTaHyT HOBBIM KOHTPAreHTOM JUIS KaKIOH U3 CTOPOH; H

(ii) VHBIE U3MEHEHMS, KAaCaloWUecs HHCTPYMEHTa XEIDKMPOBAHMSA, ECIIH TAKOBbIC UMEKOT
MECTO, OIPaHMYMBAIOTCA TONIBKO TEMH, KOTOPHIE HEOOXOAWMBI Wi OCYLUECTBICHHA
nono6HOM 3aMeHbl KOHTPAreHTa.

MpeanpuaTua, Hayaswue npumeHeHne MC®O (IFRS) 9 (B
penakuuu 2010 roga) unu MC®O (IFRS) 9 (B pepakunu 2013 roga)
AOCPOYHO

IpeanpusTHE IODKHO IPUMEHSATb NEPEXOHBIE ONOXKEHHUS, NIPEIYCMOTPEHHbIE MYHKTaMH 7.2.1-7.2.26, Ha
COOTBETCTBYIOLIYIO AATy MEPBOHAYAILHOrO MpuMeHeHus. [IpeanpusTHe NOMKHO NPUMEHATh KAKIOE M3
TepeXONHbIX TIONOKEHHUH, M3NOKEHHBIX B MyHKTax 7.2.3-7.2.14 n 7.2.17-7.2.26, Tonbko oauH pas (T. e.
ec/u mpeanpuaThe Boibeper criocob npuMerenns MC®O (IFRS) 9, npeanonaratowmit Gosiee 0AHOR 1aThi
NEPBOHaYATBHOIO IPUMEHEHHS, TO OHO HE CMOXET NPHMEHHTD KaKoe-MGO U3 ITHX MOJIOKEHNH NOBTOPHO,
€CTH OHO yie GBUTOo MpUMeneHo Ha Gosiee paHHIO Jaty). (CM. myHKkTb1 7.2.2 1 7.3.2.)

INpeanpusTre, KOTOpoe yike npuMeHwIo MC®O (IFRS) 9 (8 penakiyu 2010 roga) wim MCPO (IFRS) 9
(e penakuuu 2013 roza), M BNIOCASACTBUN IPHMEHSAET HACTOALIME CTAHRPT:

(a) NOIDKHO OTMEHWTb CBOE Npeabiiyliiee peiieHHe O knaccH(ukauuu (HHAHCOBOrO aKTHBA Kak
OLIEHHBAEMOrO MO CMpPaBeIMBON CTOMMOCTH uepes NpuOBUTE WM YOBITOK, €CM IaHHOE
pewienye GbiO paHee NPUHATO B COOTBETCTBHM C YCTOBHEM, IPEAYCMOTPEHHBIM MyHKTOM 4.1.5,
HO B PE3yNnbTaTe PUMEHEHHS HACTOAILIErO CTAHAAPTA JaHHOE yc/ioBue (0/1ee HE BBINO/HAETCS;

b) MOKET N0 COGCTBEHHOMY YCMOTpeHHIO knaccuuuMpoBaTe (GHHAHCOBBIA aKTHB  Kak
OLIEHHBAEMBbili 10 CIPABEMIMBOH CTOMMOCTH uepe3 TNpUOBLTE WM yOBITOK, ecnM Takas
KIaccuuKanus Tpexae He oTeyana OBl YCNOBHIO, TIPENYCMOTPEHHOMY MYHKTOM 4.1.5, HO
Terlephb 3TO YCIIOBUE BEITIOIHAETCA BCIEACTBHE NPHMEHEHHs HACTOALLErO CTaHAapTa;

(c) JOJDKHO OTMEHHTB CBOE MpeblIyliee peweHHe o kaccHukait PHHAHCOBOTO 06A3aTeNbCTBA
KaK OLEHMBAEMOTO MO CNPABEJIMBOM CTOMMOCTH 4epe3 NpuOBLIE WM YOBITOK, €CM Takoe
pellieHye paHee ObUIO NPHHATO B COOTBETCTBHM C YC/IOBHEM, NPEXYCMOTPEHHLIM MyHKTOM
4.2.2(a), HO BCNENCTBME NPHMEHEHHs HACTOALIEro CTaHIApTa NaHHOe YcnoBHe Gonee He
BBITIOJTHAETCA; H

(d) MOXET MO COBCTBEHHOMY YCMOTPEHHI0 KiaccH(pHuMpOBaTh (HHaHCOBOE 0043aTesbCTBO Kak
OIICHHBAEMOE IO CHpPABEMVIHBON CTOMMOCTH uepe3 MNpHOBUIE WM YOBITOK, €cny Takasd
KknaccuduKauua paHblle He OTBeyasa Gbl YCIOBHIO, MPETYCMOTPEHHOMY TyHKTOM 4.2.2(a), HO
Tereph 3TO YCAOBHE BEIOIHAETCA BCAEACTBHE NPUMEHEHHA HACTOSLIEro CTaHAapTa.

Takue pellieHus 0 kiaccudukauuu n 06 OTMeHe KIIacCHPHKaLUMH I0JKHEI NPMHMMATDLCS Ha OCHOBE (hakToB
M OOCTOATENBCTB, CYLIECTBYIOLIMX Ha JATy MEPBOHAYANBHOTO MPUMEHEHHs HACTOAWIErO CTaHOapTa.
BribpanHas knaccHdpHKaLKa J0/HKHA TPUMEHATHCA PETPOCTIEKTHBHO.
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7.3 MNpekpauweHune peincteusa PazbsacHeHna KPM®O (IFRIC) 9, MCPO
(IFRS) 9 (B pepaakuuu 2010 roga) u MC®PO (IFRS) 9 (B peaakuum
2013 ropa)

7.3.1

732

Hacroswmit ctaHnapt 3amender coboii PaspacaeHue KPM®O (IFRIC) 9 «/losmopnas oyenka
BCMPOEHHbIX NPOU3600HbIX uHCmpymenmos». Tpebopanus, nobasnentsie 8 MCOO (IFRS) 9 B okTalpe
2010 ropa, BkmoyaloT B cebs TpeGOBaHUA, paHee UIIOKEHHBIE B MYHKTax 5 W 7 Paseacnenns KPM®O
(IFRIC) 9. Kak cneacteue, 8 MC®O (IFRS) 1 «llepsoe npumenenue mencoyHapoOHvix cMaHOGPMOE
gunancoeoti omuemnocmu» GbUla BHECEHA NONPABKa Ul BKIIOYEHNs TpeGOBaHHH, paHee H3TaraBlixca B
nyHkre 8 Paspacuenns KPM®O (IFRIC) 9.

Hacroswwuh crannapt samenser coboit MC®O (IFRS) 9 (s peaakuun 2010 roaa) » MC®O (IFRS) 9 (B
penakunn 2013 roga). OnHako B OTHOLIEHHH TOJOBBIX NEPUOAOB, HAuYHHAOWMXCS paHee 1 aHBaps 2018
rofa, MpeAnpHATHe BApaBe NPUHATH PElliEHHE O NMPHUMEHEHWH YKa3aHHbIX Npeablaywux sepeuit MCHO
(IFRS) 9 BMeCTO MpHMEHEHHS HACTOAINEro CTAHAAPTa, HO TONBKO B TOM CAyuae, ecid Aara
NEepBOHAYAIIBHOTO MPUMEHEHHs COOTBETCTBYIOWIEH BepcuH HacTynaet A0 1 ¢espana 2015 roga.



MpunoxeHue A
OnpegeneHnsa TepMUHOB

Hacmo;zwee NpUNOICerHue ABNAemca HEeOMBbEMAEMOU Yacmbio OaGHHO20 cmam)apma.

12-mecsiuHbBIE OKBIaeMble
KpeauTHbIe YyOBITKH

AMOPTH3HPOBAHHAS
CTOMMOCTb (PUHAHCOBOTO
aKTHBa WM GHUHAHCOBOTO
0053aTebLCTBA

AKTHBBI N0 AOTOBOPY

KPeAUTHO-00eCLIeHeHHbIH
¢pHHAHCOBLIN AKTHB

YacTe 0’KMIaeMbIX KPeAMTHLIX YOBITKOB 32 Bech CPOK, NpeicTapasiomas coboh

~oKuAaeMble KpeanTHbIe yﬁblTKlfl, KOTOPBIC BO3HUKAIOT BCJICACTBHE ,ue(bomos no

(anchosomy HWHCTPYMEHTY, BO3MOXKHBIX B TCUCHHC 12 MecsueB nocie OTYETHOH
JAThI.

Cymma, B KOTOpO# oueHHBaeTcs PUHAHCOBBIA akTHB MIH (PMHAHCOBOE 0043aTENBCTBO
MpY MEPBOHAYAIBHOM NMPH3HAHKU, MUHYC MJ1IAaTEXH B CYET OCHOBHOH CYyMMBI J0/ra,
IUIIOC HMNM MHHYC BEJIMYMHA HAKOIUIEHHOHW aMOpTHU3aLMM — pacCUMTaHHOH ¢
UCMONB30BaHUEM MeToAa 3(p¢eKTHBHOII NPOLEHTHOH CTaBKH, — pasHULb MEXIY
YKa3aHHOH MEPBOHAYANBHON CYMMOH M CyMMO# K BBIIIJIATE MPH HACTYIUIEHHH CPOKa
NOTauleHHs, W, NPUMEHHUTENbHO K (MHAHCOBBIM AaKTHBaM, CKOPPEKTHpOBAHHad C
YYETOM OLIEHOYHOTO pe3epBa NoA yOnLiTKH.

ITpaBa, kotopeie cormacHo MC®O (IFRS) 15 «Beipyuka no oOozoeopam c
nokynamensamuy yYUTHIBAIOTCS B COOTBETCTBUM C HACTOSWIMM CTAaHAAPTOM IS LiesichH
NPHU3HaHUs U OLEHKH NpUObINeN Wiy yOBITKOB OT 00€CLEHEHHS.

OUHAHCOBbIA aKTHB CUUTACTC KPEAUTHO-O0ECUEHEHHBIM, KOrJa MPOUCXOAWT OAHO
WJIH HECKOJIBKO COOBITHIA, KOTOPbIE OKa3bIBAKOT HEraTHBHOE BJIMAHHE HA PacyeTHBIE
Oyayue JeHeXHbIE MOTOKH NO TakoMy (UHaHCOBOMY akTHBY. IloATBepikaeHHeM
KpeOuTHOro ofeclieHeHHs (MHAHCOBOTO AaKTHBA  ABJIAIOTCA, B  YacCTHOCTH,
Hab/moaaeMble JaHHBIE O CEAYIOLIUX COOBITHAX:

(a 3HAYUTENBHEIX (QUHAHCOBBIX 3aTPYAHEHHAX SMHTEHTA MK 3aeMIUIHKa;

(b) HapylleHUW YCIOBUH JOroBOpa, TakoM Kak JAc(ONT HAM NPOCpovKa
nnarexa;

(c) MPEAOCTaBNEHUH KPEAUTOpOM(aMH) YCTYNKU(IIOK) CBOEMY 3aEeMLIUKY B

CIIY 3KOHOMHYECKUX NPHYMH WM JOTOBOPHBIX YCJIOBHIl, CBA3AHHBIX C
(GWHAHCOBBIMM  3aTPYAHEHHMAMM O3TOrO 3aeMIiMKa M KOTOPYHO(bl€)
Kpenurop(sl) He npenocTasii(u) Obl B MHOM Cllydae;

(d) NOABJACHUM  BEPOATHOCTH  OaHKpOTCTBA Wianm  WHOH  (uHancoBOi
peopraHu3alMH 3aeMIINKa;

(e) MCYE3HOBEHUH aKTHBHOrO phbiHKAa ANA JaHHOro (PMHAHCOBOrO aKTHBAa B
pesynsTare GUHAHCOBBIX 3aTPyAHEHUI; UK

§9)] MOKYIKe WK CO3aHHU (PUHAHCOBOIO aKTUBA ¢ GONMBLIOH CKH/KOH, KOTOpas
OTpaKaeT MOHECEHHBIE KPeANTHbIE YObITKH.

B HEKOTOpHIX Claydasx He MNpeICTaBAeTCs BO3MOXKHOH MIACHTH(HKALUMZ OOHOTO
OTAENBHOTrO COOBITMS ~ MpPUYMHOMN, BBI3BaBIIEH KpeaMTHOE obecueHEeHME
(MHAHCOBOTO aKTHBA, MOXKET OBITH CyMMapHbIH 3¢ (EKT HECKONBKHX COOBITHH.



KPeANTHBIH YOBITOK

sddexTHBHAA
MPOLEHTHASA CTABKA,
CKOPPEKTHPOBAHHAS C
Y4€TOM KPEeAHTHOTO
pHCKa

npeKpauieHHe NpH3IHaHNuA

TIPOH3BOAHDBIH
HHCTPYMEHT
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PasHuua Mexay BCeMH NPENyCMOTPEHHBIMH JOrOBOPOM JEHEKHBIMH TTOTOKAMM,
TIPHYUTAIOIMMHICS MPEANPHATUIO B COOTBETCTBUH C AOTOBOPOM, H BCEMH JCHEXKHBIMH
MOTOKAMH, KOTOpHIE MPEANpHATHE OXKHMAAET MNONYyYHTh (T. €. BCE CYMMBI
HEJOTONyYeHHS! [CHEeXKHBIX CPEACTB), AHCKOHTMPOBAHHAs MO NEpBOHAYaIbHOM
s¢pexTHBHOI MPOUEHTHO! cTaBKe (MY, MPUMEHUTENBHO K NMPHOOPETEHHLIM WK
CO3XAHHBIM KpeAHTHO-00eclieHeHHbIM GHHAHCOBLIM aKTUBAaM, No 3¢ dpekTHBHOI
NPOLEHTHOH# CTABKe, CKOPPEKTHPOBAHHOH ¢ Y4eTOM KpPEIMTHOro pHCKa).
IpennpusTre AOMKHO OLEHUTH MPENNOaracMylo BENHUMHY JEHEXKHBIX MMOTOKOB C
Y4€TOM BCEX JOTOBOPHEIX YCAOBUI (PHHAHCOBOTO MHCTPYMEHTa (HANPHMED, ONLMOHA
Ha JOCPOYHOE MOrallleHHe, ONLMOHA Ha MPOMIEHHE, KOJUI-ONMUMOHA U aHAJIOTHYHBIX
ONMLMOHOB) Ha MPOTDKEHMH BCEro OXHAAEMOTO CpOKa JEHCTBHA JaHHOrO
(HMHAHCOBOTO HHCTpYMeHTa. PaccMaTpuBaeMble JEHEXKHbIE MOTOKH  JOJIKHbBI
BKJIIOYATh JCHEKHBIE MOTOKH OT MPOIAKU YAEPKHBAEMOro oOecreueHHs WiH OT
OPYTMX MEXaHM3MOB TOBBILIEHHS KPEAWTHOIO KauecTBa, KOTOphie SABNAIOTCA
HEOThEMJIEMOM YacTblO NOTOBOPHBIX YCNoBWH. Ilpeanonaraercs, 4TO OXKMAAEMBIM
CPOK JAe#cTBUA (PUHAHCOBOTO HHCTPYMEHTA MOXKET OBbITh HAafEKHO OLUEHEH. OHaKo B
TeX peNKMX Chy4asX, KOTJAa Haie)KHad OLEHKA OXHAAEMOro Cpoka NeHCTBUA
(WHAHCOBOrO HHCTPYMEHTA HE MPEACTABISETCA BO3MOXHOM, NPEANPHATHE AOJLKHO
OPMEHTHPOBATbCA HA OCTABUIMMHCA JOTOBOPHOM CpOK [elicTBHA (PMHAHCOBOTO
HHCTPYMEHTA.

CraBka, [OUCKOHTHpYIOIIas pacyeTHblie OyAyliuMe ACHEKHBIE BbLIIUIATH WM
NOCTYIUIEHHs Ha TPOTSLKEHHH O0XHJIAeMOF0 Cpoka JEHCTBHS (PUHAHCOBOTO AKTHEBA
TOYHO [0 AMOPTH3HPOBAHHON CTOUMOCTH (HHAHCOBOIO AaKTHBA, KOTOPbI
ABJAETCS  NpHOOpPeTeHHbIM  WJIH  CO3JAHHBLIM  KPEAHTHO-00€CIieHEHHbIM
¢uHaHcoBbIM akTHBOM. [Ipn pacyere 3(QekTHBHOH TPOLEHTHOH CTaBKH,
CKOPPEKTHPOBAHHOH C YUETOM KPEAHTHOrO PHCKA, MPEANPUATHE AO/HKHO OLECHHBATDH
OXKHIAEMBIE JIEHEKHBIE MIOTOKM C YYETOM BCEX HOTOBOPHBIX YCIOBMH (MHAHCOBOTO
UHCTpYMeHTa (HampyMep, OMUMOHAa HAa JOCPOYHOE TOTallleHHe, OfLHOHA Ha
NPOAJICHNE, KOJUI-ONUHOHA U aHAIOTHYHEBIX OMHHOHOB) H 0KHAAEMBIX KPEeAHTHBIX
yOobITKOB. B pacuer BKITIOHAIOTCA BCE BO3HATPAXKIEHUA M CYMMEI, BEIJIAUEHHbIC WK
IOJIYYEHHBIE MEXIY CTOPOHaMH NO JOTOBOPY, KOTOpbIE ABJSAIOTCA HEOTHEMIEMO#
4acThio pdexruBHON NPOLEHTHOH cTaBky (cM. MyHKTH B5.4.1-B5.4.3), 3aTpaTnl no
cOesIKe ¥ BCE MpOouMe NpeMuy WM ckuaku. [Ipeanonaraerca, 4To JEHEXKHbIE NOTOKH
M OKMIAEMBIH CPOK JNEHCTBUA FPYNNbI AHAJIOTHYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
MOTyT OBITH HalEXKHO oueHeHbl. OfHAaKo B TeX PEIKMX Cly4asx, Koraa HamexHas
OLEHKA JEHEXHBIX IOTOKOB WM OCTABLIEroCs CpokKa JeHcTBUS (UHAHCOBOrO
HHCTpyMenTa (MMM TPynmsl (PHMHAHCOBBIX WHCTPYMEHTOB) HE NpPEACTaBASETCA
BO3MOJKHOM, MpPEANpPHATHE NO/DKHO HCIONB30BAaTh AAHHBIE [0 MPEAYCMOTPEHHBIM
JOTOBOPOM JICHEKHBIM MOTOKAM Ha NPOTIKEHHH BCETO JOrOBOPHOTO CPOKa AEHCTBHS
3TOr0 PUHAHCOBOTO HHCTPYMEHTA (WM 3TOH rpynmbl GHHAHCOBBIX HHCTPYMEHTOB).

HcknioyeHne paHee NPU3HAHHOTO (MHAHCOBOrO aKTHBAa MW (PUHAHCOBOTO
06s3aTenseTsa U3 0T4YETa 0 (HUHAHCOBOM MOMNOXKEHHH MPEANPUATHA.

®HHAHCOBBI MHCTPYMEHT WM Kakoil-nubo MHOM norosop, Haxomswuiica B cdepe
TIPHMEHEHHA HACTOAMIEro CTaHAapTa M OOMajalolIMi BCEMH TPeMs CHEIYHOLHMU
XapaKTEpHUCTUKAMHU.

(a) €ro CTOMMOCTb MEHsAETCS: B pe3yJibTaTe M3MEHEHHA ONpeleNeHHO
NPOLIEHTHOM CTaBK{, UeHBl (MHAHCOBOIO HHCTPYMEHTA, LEHBI TOBapa,
BAIOTHOTO KypCa, MHIAEKCA LEH WIW CTaBOK, KPEAWTHOro peHTHHra MM
KPEOWTHOTO HHAEKCA, WM HWHOH MepeMeHHOH (vHoraa HasblBaeMmoli
«Gazo0BOi»), NpPU YCIOBUM, YTO YKAa3aHHasd MEpPEMEHHag — €CIU 3TO
HeHMHAHCOBaA MepeMeHHas — He ABnsercs creundHUHOH 1na Kakoii-nubo
U3 CTOPOH IO IOrOBODY.

(b) IS €ro NpHOBPETEHNs He TPeOyeTcs MepBOHaYaIbHAs UMCTAs HHBECTHLIMA
ni  Tpefyercs CpaBHUTENIbHO HeOoNplias INepBOHAYaTbHAas —uMCTas
MHBECTHLMA MO CPaBHEHHIO C APYTHMH BUJAMM JOTOBOPOB, KOTOPEIE,
COTNacHO OXHAaHWAM, pearvpoeanu Obl aHanorvunbiM  o6pasoM Ha
M3MEHEHHUSA PHIHOUHBIX (AaKTODOB.

(c) pacueTts! o Hemy OyayT OCYLIECTBIIEHbl Ha HEKOTOPYIO AaTy B Oyayuiem.



AHUBHACHIDBI

meToa 3G PeKTHBHOM
NPOLEHTHOH! CTABKH

apdexTuBHaAN
NMPOLEHTHASI CTABKA

0KHMjaemMble KpeAHTHbIE
yobITKH

aorosop GHHAHCOBOMH
FapaHTHN

tunancoBoe
00s13aTEeNILCTBO,
oueHHBaeMoe Nno
CTNpPaBeAJIHBOMH CTOUMOCTH
Yyepe3 npubbLIbL UK
yObITOK

TBepAOe A0rOBOPHOE
00532TeN1LCTBO

Nporso3upyemas
onepauus

BajioBasi 6ajlaHcoBast
CTOMMOCTL (PUHAHCOBOTO
aKTHBAa

K03 (pPpHUHEHT
Xe:KHPOBAHHSA
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Pacpenenenus npubbuiell  Mexmy AepXkarelaMM  JOJEBBIX  MHCTPYMEHTOB
HPONOPLUHOHATEHO MPHHAJIEKALIMM UM JOJAM B KAMHMTAJE ONPEENIEHHOro Kiacca.

Merton, MpuMeHSEMBIH VIS pacuera aMOPTH3UPOBAHHON CTOMMOCTH (PMHAHCOBOIO
AKTMBA HJIH (UHAHCOBOTO 00f3aTeNbCTBA, a TaloKe NS pacnpefefeHus U
NPH3HAHUs NPOLIEHTHOW BBIPYYKH WM MPOLEHTHBIX PacXoAOB B COCTaBe MPUObLIM
UM yOBITKA Ha MPOTAKEHHH COOTBETCTBYHOLIETO NEPUOAA.

CraBka, IOUCKOHTHpYIOIas pacueTHble OyAylude [CHEeXXHbI€ BBIUIATH WK
TIOCTYIUIEHUs Ha MPOTAKEHHUM OXKMOAEMOro Cpoka JAEeHCTBHA (PHUHAHCOBOrO aKTHBA
WM QuHAHCOBOro 00143aTe/bCTBA TOYHO JO BaJIOBOii GajiaHCOBOI CTOMMOCTH
¢HHAHCOBOr0 AKTHBa WIH [0 aMOPTH3HPOBAHHOH CTOMMOCTH (UHAHCOBOIO
o0s3aTenbcerBa. [lpu pacuere 3¢dekTUBHONH NPOLEHTHON CTAaBKHM IpearnpUATHE
JO/DKHO OLEHWTh OKUOAeMble IEHEXHBbE MOTOKHM C YYETOM BCEX HOTOBOPHBIX
ycnoBHil (PHHAHCOBOTO HHCTPYMEHTA (HalpUMep, ONILIHOHA Ha JJOCPOYHOE IMOTaleHHE,
OMUUOHA Ha MPOJJICHHE, KOJUI-OMUMOHA M aHANOTHUYHBIX OMHHOHOB), HO 6Ge3 yuera
0’KHAAEMBIX KPEAUTHbIX YOBITKOB. B pacuer BKIOHAIOTCA BCE BOZHATPAXKACHUA #
CYMMBI, BbIIIJIA4E€HHBIE WIH TMOJyYEHHbIE MEXKIY CTOPOHAMU IIO JOTOBOPY, KOTOpHIE
ABNAIOTCA HEOTheMJIeMOH yacTbio 3¢ (¢EeKTHBHOH NMPOUEHTHO! CTaBkH (CM. MYHKTHI
B5.4.1-B5.4.3), 3atpaTthl MO cAeJKe M BCE MNpPOYME MPEMHU WM  CKHOKH.
Ilpeanonaraercd, YTO ACHEKHBIE NOTOKH M OXMAAEMBbIH CPOK ACHCTBMA TIpynmbl
AHAIOTHYHBIX JPYr Apyry (HHAHCOBBIX WHCTPYMEHTOB MOTYT ObITh HaAEkHO
oueHensl. OJHaKo B TeX PEIKHX Cly4asX, KOrJa HafeHas OLIEHKA AEHEKHBIX
TIOTOKOB MMM 0XXHJAEMOT0 CpoKa AeiCTBUA PUHAHCOBOrO MHCTPYMEHTA (MW IPYNIb
(UHAHCOBBIX HHCTPYMEHTOB) HE MPEACTABAAETCA BO3MONHOMN, NMPEANPHATHE AOIKHO
UCTIONBb30BATh JAHHbIE 10 TPELYCMOTPEHHbIM HOTOBOPOM JEHEKHLIM TOTOKaM Ha
TIPOTSXEHUK BCEr0 JAOTOBOPHOIO CpOKa AEHCTBHS 3TOro ()MHAHCOBOTO MHCTPYMEHTA
(vinu 310 rpynnbl GMHAHCOBBIX HHCTPYMEHTOR).

CpenHeB3BEIIEHHOE  3HAYE€HHE  KPeAMTHBIX  YOBITKOB,  OMpEHENeHHOE ¢
HCIONEB30BAHNEM COOTBETCTBYIOWIMX DPHCKOB HAacTyIUIeHHA pgedonTta B KauecTBe
BECOBBIX k03¢ dULMEHTOB.

JloroBop, COrmacHO KOTOPOMY 3MHUTEHT 00A3aH MPOU3BECTH ONPEACICHHBIE BIMNAThI
KOHTpareHTy [is Bo3MetleHHs yObiTka, MOHECEHHOTO NOCAEAHWM B PE3y/IbTaTe TOro,
YTO YyKa3aHHBIi B JOropope JOMKHMK HE CMOT COBEpIUMTh TJIaTeX B CPOKH,
YCTAHOBJICHHbIE NEPBOHAYAJBHBIMU WIH MEPECMOTPEHHBIMH YCIOBHAMH JOJITOBOTO
HHCTPYMEHTA.

duHaHCcOBOE 00A3aTENBCTBO, KOTOPOE YIOBJIETBOPAET JIOOOMY H3 HUMKECIERAYIOWIHX
YCIJIOBHH.

(a) OHO  COOTBETCTBYET  OMpelefieHH:0o  (HHAHCOBOTO  0053aTENbCTBA,
npegHASHAYEHHOr0 /151 TOPTOBJIH.

(b) Npy NEepBOHAYaNbHOM MpPU3HAHHK OHO OBINO  KAACCUHUMPOBAHO MO
YCMOTPEHUIC NPEANPUATHS KaK OLEHHBAEMOE 10 CNpaBeINBOH CTOMMOCTH
depes NpudbUTh WK YOBITOK B COOTBETCTBHH C IMyHKTOM 4.2.2 unu 4.3.5.

(c) npy  MEPBOHAYANBLHOM TpPHU3HAHMKH JIMOO BNOCIEACTBMH OHO  OBIIO
KJIacCU(GULUMPOBAHO MO YCMOTPEHHIO MPEATNPHATHS KaK OLEHMBAEMOE IO
CMpaBeJUIMBON CTOMMOCTH 4epe3 NMpHObUIb MM YOBITOK B COOTBETCTBHH €
MyHKTOM 6.7.1.

Hmerowiee 06a3aTeNbHYIO CHTY cornaiieHye 06 oOMeHe OnpeaeneHHbIM KONIMYECTBOM
PECYpCOB 110 OnpeAeneHHON LieHe Ha OnpeeNeHHyo AaTy WK AaTbl B OyayLieM.

Oxupaemas, HO elle He ohoOpMIIEHHas! JOroBOpoM Oy Iylias onepauus.

AMODPTH3HPOBAHHASI CTOMMOCTL (PUHAHCOBOTO AKTHBA [0 KOPPEKTHPOBKH Ha
BEJHUMHY OLIEHOYHOT0 Pe3epBa Nnoj yGbITKH.

COOTHOILEHHE MEXKIY KOJMYECTBEHHBIM OOBEMOM MHCTPYMEHTA X€LKUPOBAHMA W
KOJIMYECTBEHHBIM 00beMOM 00BEeKTa XEIKHMpPOBAHUS, OMpeReNieMoe Ha OCHOBE HX
OTHOCHTENBHBIX BECOB.



npeaHAa3ZHAYeHHBIIT A
TOProBJIH

npulbUIbL HAH YOBITOK OT
olecueHeHnd

0’KMAAeMble KpeJHTHbIEe
YOBITKH 3a BeCh CpPOK

OLIEHOYHLIH pe3eps noA
yObITKH

NpuGLIIL AN YOLITOK OT
MoandHKaUHH

NPOCPOYEHHBINA

nproGpeTeHHbIi uIu
CO3JaHHBIH KPeIUTHO-
o0ecreHeHHbIi
¢unaHcoBblil aKkTHB

AaTa peKaaccHPrUKauUm
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®uHAHCOBBIH AKTUB HIIH (HHAHCOBOE 06A3aTENBCTBO, KOTOPBIE:

(a) HpHOOPETEHBl MM NPHUHATHI, TJIaBHBIM 00pa3’oM, ¢ LIENBI0 NPOAAKH WIH
obpaTHOi nokynky B 6mnkaiimem Gynymen;
(b) NpH  MEPBOHAYaNbLHOM  MPH3HAHMM  ABJIAIOTCA  4acThlo  noptdens

ONpEAEAEHHBIX (QUHAHCOBBIX MHCTPYMEHTOB, KOTOpblE YNpABAIOTCS Kak
€AWHas TIpynna, ¥ HeJaBHUE NPAKTHKA CBHAETENBCTBYIOT O TOM, UTO
ornepalny ¢ HUMH COBEPLUAIHCh C LEJBI0 TOJYYEHHSt KPaTKOCPOUHOM
MpuObUIH; WU

(©) SABJIAIOTCA  NPON3BOAHBLIMH  HMHCTPYMeHTaMu (32 HCKJIIOYEHHEM
NPOM3BOJHOIO  MHCTPYMEHTa, MpeAcTaBasioumiero  coboli  moroeop
(HHAHCOBOM rapaHTHH HIH ONMPEAENEHHOTO N0 YCMOTPEHHUIO TIPeANpUsTHS
B KaYeCTBE MHCTPYMEHTA XEMKUPOBAHUA M ABJAIOIETOCH 3)PEKTHBHBIM B
JTOM Ka4€CTBE).

TMpubein uny yObITKH, NPU3HAHHLIE B COCTaBE MPHOBLTY MW yOBITKA 33 MEPUOA B
COOTBETCTBUM ¢ NMYHKTOM 5.5.8, a Tawke BO3HMKINME B Pe3ysibTaTe NPHUMEHCHHA
TpeboBanuii Paznena 5.5, kacaiomuxcs obecueHeHus.

Oxuaaemble KpeanTHble YOLITKH, BO3HHKAIOIUE BCJEACTBHE BCEX BO3MOXHBIX
crnyyaeB feonTa Ha MPOTDKEHHM OXKHAAEMOTO CpoKa AEHCTBHS (QUHAHCOBOTO
HHCTPYMEHTA.

OueHounbIit peseps NOJ 0XKHAAEMble KpeAUTHbIe YOLITKH 10 (PHUHAHCOBBIM
AKTHBaM, OLEHHBAEMbIM B COOTBETCTBMM C nNyHKToM 4.1.2, peGuropckoit
33[0/UKEHHOCTH [0 apeHje M AaKTHBaM MO J[JOroBOpPY, HaKOIJieHHas Cymma
ofecueHenHs N0 (HHAHCOBLIM aKTHBAM, OLICHUBAEMBIM B COOTBETCTBHM C NYHKTOM
4.1.2A, n oueHOYHOE 0043aTENBCTBO B OTHOLIEHHH OXKMAAEMBIX KPEAUTHBIX YOLITKOB
no obs3aTensCTBaM IO TPENOCTABICHUIO 3aiiMOB M J0oroBopaM (MHAHCOBOI
TapaHTHH.

Cymma, BO3HMKAOWIAA TPH KOPPEKTHUPOBKE BAaJOBOI $aNaHCOBOW CTOHMOCTH
(UHAHCOBOrO aKTHBA C LEABIO OTPAKEHHS TNPEOYCMOTPEHHBIX HOTOBOPOM
JACHEXHBIX NOTOKOB, KOTOPbIE ObiIM MEPECMOTPEHBI M0 COMIACOBAHUIO CTOPOH WM
mMoauduumposadsl. [peanpHaTHE NEpecCHHTLIBAET BANOBYIO GANIAHCOBYI CTOMMOCTD
(brHaHCOBOTO aKTHBA KAK NPHUBENEHHYK CTOMMOCTb PACUYETHBIX GYIYHIHX AEHEKHBIX
BBIIUIAT WK MNOCTYIUIEHHA Ha TMPOTHKEHHM OXHIAEMOro Cpoka JeHCTBUS
NEPECMOTPEHHOrO MM MOAMGHMUMPOBAHHOTO (PHHAHCOBOTO aKTHBA, KOTOpBIE
JUCKOHTHPYIOTCA N0 NEpBOHaYanbHOH 3¢ (hpeKTHBHOM NMPOLEHTHOI CTaBKe JaHHOTO
(uHaHCOBOTO aKTHBa (MMM MepBOHAYANLHON 3(MpeKTUBHON NPOLEHTHOH CTaBKe,
CKOPPEKTHPOBAHHOH € YYeTOM KpPeAMTHOTO PHCKAa, [PUMEHHTENIBHO K
NpHOGpeTeHHBLIM WX  CO3AAHHBIM KpPeIUTHO-06ecleHeHHbLIM  (PHHAHCOBBIM
AKTHBAM) WIH, ECIIH NPUMEHHMO, IO NMEepecMOTPEHHON 3D PEeKTHBHONH NPOLIEHTHOH
CTaBKe, PaCCUNTAHHOW B COOTBETCTBHM C MYHKTOM 6.5.10. [Ipu oLeHke 0XnAaeMbiX
JEHEXKHBIX MOTOKOB MO (PHHAHCOBOMY AKTHUBY NPEONpPHUATHE AOJKHO MPMHHMArh BO
BHUMaHHUE BCE JOrOBOPHBIE YC/IOBHS 3TOTO (PHHAHCOBOrO aKTHBA (HaipUMep, ONLUOH
Ha JOCPOYHOE MOTameHHe, KOI-OMLUOH M aHAJOTUYHBIE OIILIMOHEI), OQHAKO HeE
MPUHUMATh B pacuer OXHAAeMble KpeAMTHble YOLITKHM, KpoMe CiTyyaeB, KOraa
NaHHBii  (UHAHCOBBI AaKTHB ABJISeTCAd MNPHOGPETEHHBLIM WM  CO3JAHHBIM
KpeanTHOo-00ecueHeHHbIM PUHAHCOBLIM AKTUBOM, U B TaKOM Clydyae NpeAnpHATHE
JIOJDKHO TAKKe NPUHATH B PacyeT NepBOHAYaNIbHbIE 0XKHIAEMbIE KPEAUTHBIE YOBITKH,
€ YYeTOM KOTOphiX GbL1a paccunTana nepBoHauaibHat IPPeKTHBHAS NPOLEHTHAS
CTABKA, CKOPPEKTHPOBAHHASA C YHeTOM KPEAHTHOI0 PHCKA.

OuHaHCOBBI aKTHB ABASETCA NPOCPOYEHHBIM, €CIIH KOHTPAreHT HE COBEPLINN
TIaTeX B CPOK, YCTAHOBJICHHBIH B A0roBsope.

IlpuoGpeTenneifi MM CO3NAHHBIH (QHHAHCOBBIN aKTHB (HAM aKTHBEI), 10 KOTOPOMY
HMENOCh KPeAUTHOE o00eclieHeHHe HA MOMEHT NEPBOHAYATBHOrO NPHU3HAHKA.

TlepBbIit A€Hb MEPBOrO OTYETHOrO NEPUOAA, CNEAYIOLIETO 33 M3MEHEHHEM GH3Hec-
MOZENH, BCAENCTBHE KOTOPOro NpEanpHsaTHE pekiaccubuuupyeT (HHAHCOBBIE
aKTHBEI.
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MOKYIIKa UJH rnpoaaxa Ha I'onymca Wy npojpaxa (I)I/IHaHCOBOFO aKTHBa B paMKax A0ropopa, mno ycjJOBHAM
CTAHJAPTHLIX YCJIOBHAX KOTOpOro Tpe6ye'rcsl noctaBka axKTHBa B Mpeaciaax cCpokKa, YCTaHOBJICHHOrO
npaBrAJIaMH AN COTTIALICHUAMH, MPUHATHIMHU Ha COOTBETCTBYIOLLEM PBIHKE.

3aTPaThl N0 ceNIKe JlonoMHUTENbHBIE 3aTPaThi, HEMOCPEACTBEHHO OTHOCAWMECA K MNpHOOPETEHHIO,
BBIITYCKY M/ BBIOBITHIO JHHAHCOBOIO aKkTHBa WK (GuHaHCOBOro obg3aTenbcTna (CM.
nynkt B5.4.8). JlonosnnuTtenbHble 3aTpaThl — 3TO T€ 3aTpaThl, KOTOpble Obl He |
BO3HHMKIHM, €cny OBl OpeanpuaTue He mpHodOpeno (UHAHCOBBIH HHCTPYMEHT, He
BBIITYCTHJIO €TI0 WIH HE POU3BEIIO €0 BHIOBITHE.

OnpepenieHns NpeACTaBNEHHBIX HWXE TEPMHHOB, npuBefeHHbie B myHkTe 11 MCOO (IAS) 32, Tlpunoxenuu A
MC®O (IFRS) 7, Ilpunoxennu A MCOO (IFRS) 13 unu Ipunoxennn A MCOO (IFRS) 15, ucnons3yiores B
HaCTOALIEM CTaHAApTe B COOTBETCTBUM CO 3HAYEHHAMM, ykazanHbiIMU B MCOO (IAS) 32, MC®O (IFRS) 7, MCOO
(IFRS) 13 wim MCOO (IFRS) 15:

(a) KPEIUTHBIH pHCK’;

(b) J1071eBOH UHCTPYMEHT;

() CTpaBe/IiBas CTOMMOCTb;
(d) (HHAHCOBBIN aKTUB,

(e) (HHAHCOBBIH HHCTPYMEHT;
§3) (uHaHCcOBOE 00A3aTENBCTBO;
(® LEHA CHIEJIKH.

Janneiii Tepmun (cornacto ero onpeaenenuto B MCOO (IFRS) 7) ncnonssyercs B onucaHin TpeOOBaHuUi K NPEACTABACHHUIO
addexTa OT U3MEHEHHH KPEAUTHOTO pHCKa 10 00643aTeNbCTBAM, KNACCHDHUMPOBAHHBIM KaK OLEHHWBAEMbIE N0 CNIPABELIMBOM
CTOMMOCTH 4epe3 npubHLIL HITH YOBITOK (CM. TYHKT 5.7.7).



45

MNMpunoxexue B
PykoBoACTBO NO NPUMEHEeHUIo

Hacmomqee RPUNOJICEHUE ABTACMCIA HEOMBEMAEMOU YACMbIO OAHHO20 cmaH()apma.

Cdepa npumeHenun (Fnaea 2)

B2.1

B2.2

B2.3

B2.4

B2.5

HexkoTopeie norosopsl npesycMaTpHBAIOT NIATEXH, OCHOBAHHEIE HA KJIHMATHYECKHX, FE0JOTMYECKHX WIH
MHBIX QH3HYECKHX nepemenHbIX. (TTnatexu, OCHOBaHHbIE HA (U3MUECKMX MEPEMEHHBIX, CBA3AHHBIX C
K/IAMATHYECKHMH YCTIOBHAMH, MHOTAA Ha3bIBAKOT «OTOAHBIMH MPOU3BOAHBIMH WHCTpyMeHTamu»). Eciu
3TH JIOTOBOPEI HE OTHOCATCA k ctepe npuMeHennas MC®O (IFRS) 4, to ouu oTHocatca k chepe
MPUMEHEHHS HACTOALIEro CTaHAAPTA.

Hacrosmuii cranaapT He H3MeHsET TpeGOBaHMIT B OTHOLIEHHH NPOrPaMM BO3HATPAXKIEHHH paGOTHHKAM, K
KOTOpEIM mpuMensaeTcs MC®O (IAS) 26 « Yuem u omuemrnocme no nencuonnvim nranam», A B OTHOLICHHH
JOTOBOPOB, TMpPENyCMAaTpHUBAIOIMX YIJAaTy POSNITU HCXOAd M3 oObeMa MNPOADK MM BBIPYYKH OT
NPEAOCTABIIEHAS YCIIYT, KOTOphIe YUHTHIBatOTCs cornlacHo MCOO (IFRS) 15 «Bupyuka no dozosopam ¢
NOKYRQmMensimMu.

WHOrza npeanpuaTHe OCYLIECTBAET, MO €r0 MHEHHIO, «CTPATErM4ECKOE WHBECTHPOBAHUE» B JOJIEBBIE
MHCTPYMEHTEI, BBIUTYWICHHBIE JPYTHM NPEANPUATHEM, C HAMEPEHHEM YCTAHOBUTb WM MOALEPHKATH
JOJrOCpOUHBle pafo4He OTHOWICHHA C MNPEANPUATHEM, ABNAOMUMCE OOBEKTOM 3THX MHBECTHLMA.
[IpeanpusTHe-MHBECTOP WAM MpENpHATHE-YYACTHHK COBMECTHOTO MNpEMIPHATHA Hcnonbsyer MCQ®O
(IAS) 28, urobe1 Ompene/nuTs, CNEOYET JIH NPHMEHATH METOH IONEBOFO YUacTHs A ydera Takofi
VIHBECTHLMHH.

Hacroswui  cranpapT npumeHseTcs K (HHAHCOBBIM aKTMBAM ¥  (MHAHCOBBHIM 00GA3aTeNbCTBAM
CTPaxoBIUMKOB, KpOME NPAB U 00A3aHHOCTEH, KOTOPBIE UCKITHOHAIOTCS NMYHKTOM 2.1(€) Ha TOM OCHOBaHUH,
4TO OHH BO3HMKAIOT NO KOrOBOpaM, OTHOCAWMMCS K chepe npumeneHus MCOO (IFRS) 4 «/ozosopu:
CMpaxoeanusy.

Horosops! ¢nHAHCOBOH TrapaHTHH MOTYT MMETh pPasHyl NpaBoBYIO (GOpMy, Takylo Kak rapaHTHs,
HEKOTOPBIC BU/IbI AKKPEAHTHBOB, IOTOBOP B OTHOIIEHHH KPEAHTHOro AeoNTa WK JOrOBOP CTPAaXOBAHHA,
Topsinok uX yuera He 3aBHCHT OT WX TpaBoBOil QopMbl. Hike NpescTaBNeHbl MpUMEpH HALIEKALIETO
nopanka y4dera (cM. nyHKT 2.1(e)):

(a) HecMorps Ha TO, uTo HOroBOp (MHAHCOBOM TrapaHTHH OTBEYAET OMNpEAENEHHMIO NOTOBOPA
ctpaxosanus B MCQ®O (IFRS) 4, ecnu nepenasaeMblii puck SBISETCH 3HAYMTENbHBIM, SMHTEHT
NpUMERAET HacToAWMI craHaapT. TeM He MeHee, €CIIM SMUTEHT paHee B ABHOH dopMme 3aseaan,
YTO OH PacCMaTPHUBAET TaKUe QOTOBOPH! KaK JOTOBOPHI CTPAXOBAHHA M YUUTHIBAM MX B MOPAIKE,
[IPUMEHRMOM K JAOrOBOPaM CTPaxoBaHHA, TO ITOT IMHTEHT MOXET MO COGCTBEHHOMY
YCMOTPEHHIO IPHMEHATE K TaKUM J0T0BOPaM (YHHAHCOBOH rapaHTHH 1100 HACTOALWMI CTaHAapT,
mi6o MCPO (IFRS) 4. Ecnu npHMeHsSeTCd HaCTOSIMH CTAHOAPT, TO B COOTBETCTBHH C
TpeGoBaHHAMH MyHKTa 5.1.1 3MHTEHT HO/DKEH IePBOHAYANLHO NPU3HATH JOTOBOP (PHHAHCOBOM
rapaHThH 1O CrnpaBeuiiBoi cToumMocTd. Ecnin norosop uHaHCOBOM rapaHTHH GBI 3aKTIOYEH C
HECBA3aHHOM CTOPOHOH B paMKaX OTHENBHON CHENKH MEXAY HE3aBMCHMBIMU CTOPOHAMH, TO, B
OTCYTCTBHE CBUAETENLCTB 06 0GpaTHOM, €ero CrpaBe/NMBas CTOMMOCTb HA ATy €ro 3aK/IoueHHs,
BEpOsTHee BCero, OyAeT paBHA BENHYMHE NMOJYUEHRON npemun. Briocnenctsuu, kpoMe ciyyaes,
koraa 3TOT JOroBOp (PMHAHCOBOH rapaHTHW GBI NpH TNEPBOHAYAIEHOM €r0 MPH3HAHMH
KNacCH(HUMPOBAH NO YCMOTPEHHIO NPEANPHATHA KaK OLEHMBaeMBIH N0  CNPaBeAIHBON
CTOMMOCTH Yepe3 MpHOBLIE MM yOBITOK WINM KOT4a NPHUMEHAIOTCS MyHKTH 3.2.15-3.2.23 u
B3.2.12-B3.2.17 (xorma nepenaya (MHAHCOBOTO aKTHBA HE YIOBIETBOPAET KPHTEPMAM 1A
NpEKpaLieHHs ero MPU3HAHUA WK NPUMEHAETCS MPUHLAI OLIEHKH NMPOAOMKAIOIIEroc y4acTHs),
IMHUTEHT OLEHHBAET JAHHEIH I0TOBOP B 60MBIIEH U3 CEAYIOUINX ABYX BEIHUHH:

@) CyMMe, OnpezeIeHHOH B COOTBETCTBUM ¢ Pazmenom 5.5; u

(i) NEPBOHAYANbHO NPU3HAHHOW CYMME 3a BBIYETOM, KOTJ@ YMECTHO, KYMYJATHBHOM
BENIHYMHBI JOXOJQ, NPU3HAHHOr0 B COOTBETCTBMM C npuHuunamu MC@O (IFRS) 15
(cM. myHkT 4.2.1(c)).

(b) HekoTopble N0roBopel rapanTuH, CBA3aHHbIE C 3aiiMaMH, He TpeGYIOT B KAYECTBE HEMPEMEHHOTO
YCIIOBHS U1 COBEPLIEHHA MJaTeXKa TOro, 4ToObl AeprkaTenb Obll NOABEPKEH PHCKY MOHECEHHA
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yOBITKOB MM MOHEC TaKHe YOBITKHM B PE3YJILTATE TOTO, YTO AO/DKHUK HE COBEPILMA MIaTekH No
aKTHBY, ABJAIOLIEMYCS IPEAMETOM TapaHTHH, B YCTaHOBJEHHBIH cpok. [Ipumepom Takoit
TapaHTHH SBJAETCA TapaHTHA, TpeOylollas COBEPIICHHA IUIaTeXeli B ciyyae H3MEHEHHA
OIPe/IeSIEHHOro KPEAMTHOTO PEMTHHTA MM KPEIHTHOrO WHAEKca, Takue rapaHTUd He ABASITCA
ZIOroBOpaMH (UHAHCOBOH rapaHTHH, KaK 3TOT TEPMHH ONpeJesieH B HaCTOAIIEM CTaHAApTE, U He
ABJIAIOTCS JOTOBOpAaMH CTPaxOBaHHMf, Kak 3TOT TepMuH onpeaeneH B MCOO (IFRS) 4.
IonoGHeie rapaHTHM NPEACTABAAIOT CO0OH NPOHM3BOAHBIE MHCTPYMEHTHl, M K HUM 3MHUTEHT
NPUMEHSET HACTOALLUMH CTaHAApT.

(c) Ecnu poroBop ¢uHaHCcOBOH rapaHTHH ObUT 3aKilOYeH B CBA3M ¢ NMpOJaXkeil TOBApOB, TO i
peLieHUs BONPOCa O TOM, B KAKOW MOMEHT MpPU3HaBaTh BRIPYYKY OT BBUAAHHON rapaHTHM U OT
MPOAAXH TOBApOB, IMUTEHT npumenser MC®O (IFRS) 15.

3asBieHHs 3MUTEHTa O TOM, YTO OH PAcCMATpMBAET OrOBOPbI KAK JOrOBOPBI CTPaxoBaHMs, OOBIMHO
coziepxarcd rae-HHOyAb B KOPPECITOHEHLIWY 3MHTEHTa C MOKYNATENAMH U PETYJIHPYIOWHMH OpraHamu, B
JOTOBOPAX, JENOBOH AOKYMEHTalUMH W (PHHAHCOBOt OTYETHOCTH. Kpome Toro, mopsaok yueta AOrOBOPOB
CTPaxOBaHUA 334aCTYIO0 OTJIMYAETCs OT TpeOOBaHMI K yUeTy Cen0K APYTHX BUJOB, HaTIpUMEP, AOTOBOPOB,
3aKIIOYEHHBIX OaHKaMH WM KOMMEPYECKHMH TNpeanpuaTHIMH. B Takux chayyadx B (HHaHCOBOI
OTYETHOCTH 3MHUTEHTA OGBIMHO COAEPIKUTCA 3asBieHHe 00 HCTIONB30BaHHH UM YKa3aHHOTO NOpA/IKa yueTa.

lMpu3HaHue n npekpalleHue npusHaHusa (Fhasa 3)

B3.1.1

B3.1.2

MepBoHauanbHoe npusHaHue (Pasgen 3.1)

Bcenenctsue mnpuHIMNa, NpefycCMOTpPEHHOro mnyHktoMm 3.1.1, mpeanpusTHE NPHU3HAET B OTHETE O
(bUHAHCOBOM MOJIOKEHHH BCE CBOM MPENYyCMOTPEHHBIE IOTOBOPOM NpaBa B 00A3aHHOCTH 110 MPOU3BOJHEIM
WHCTPYMEHTaM KaK aKTHBBI M 00f3aTeNbCTBA COOTBETCTBEHHO, 33 MCKIIOYGHUEM TPOU3BOAHBIX
HHCTPYMEHTOB, KOTOpBIE HE MO3BOJIAIOT YUMTHIBATE Mepenady (UHAHCOBBIX AKTHBOB Kak MPOAAKy (CM.
nysxt B3.2.14). Ecnu nepenaya ¢MHAHCOBOTO aKTHBA HE COOTBETCTBYET KPUTEPUAM A NPEKPAUEHUS €ro
TIpH3HAHHS, NPYHEMAIOILAS CTOPOHA HE NPU3HAET NepeiaHHblli el aKTHB B KaYeCTBE CBOEro akTHBa (CM.
nyHkt B3.2.15).

Huxe mpeacTaBnaeHbl NpUMepB! TPUMEHEHHS MPHHLNNA, U3J0KEHHOTO B IyHkTe 3.1.1:

(a) BesycnoBHas pebuTopckas W KpeIUTOpcKas 3af0/DKEHHOCTh MPM3HAETCA KAk AKTUB WM
0043aTeNbCTBO, KOrAa TIPEANPUATHE CTAHOBUTCA CTOPOHOH MO JOTOBOPY, BCNEACTBHE
3aKITIOUEHHS KOTOPOrO Y HET0 BOSHHKAET 1OPHIHYECKOE NPaBO Ha MOJyUEHUE JEHEKHBIX CPEACTB
W IopraruecKas 0013aHHOCTh BBIUIATUTE ACHEKHBIE CPEACTBA.

(b) AKTHBEI, KOTOpBie 6yayT npuoOpeTeHsl NPEANPHATHEM, H 0043aTENbCTBA, KOTOPLIC BOSHUKHYT Y
HEero B pe3yjbTaTe MpUHATHA Ha cebs TBEpPIOro JOrOBOPHOrO 00643aTeNbCTBA KYNHTb HIIH
NPOAATH TOBAPH! WM YCITYTH, OOBIYHO HE TIPU3HAITCA 210 TEX MOp, Noka XoTA Obl 0JHA U3 CTOPOH
HE BBIIOJHUT CBOMX JAOrOBOpHbIX 00s3atenscTB. Hanmpumep, npeanpusartie, MogyuuBLiee
TBepABIi 3aKa3, KaK NPaBHJIO, He NMPH3HAET aKTHB (a MpeANpUATHE, Pa3MECTUBIIEE 3TOT 3aKa3, He
npHu3HaeT 00A3aTeNbCTBO) B MOMEHT TpPHHATHS Ha cebs COOTBETCTBYIOIIETC JOTOBOPHOIO
00s3aTeNnbCTBa, 4, BMECTO 9TOr0, OTKNAJABIBAET MPHU3HAHUE O MOMEHTA OTIPY3KH WIH NOCTaBKH
3aKa3aHHBIX TOBAPOB WIH oOka3aHHA ycayr. Ecim Teepmoe AOroBopHoe 0043aTeNbCTBO Ha
HOKYNKY WIH NPOAAKY HEedHHAHCOBBIX OOBEKTOB BXOAWT B cthepy MPHUMEHEHHS HACTOALWETO
CTaHZapTa B COOTBETCTBHM C MyHKTamu 2.4-2.7, TO ero u4ucras CrpaseuldBas CTOHMOCTB
NpPU3HAETC KAaK aKTMB WM 00A3aTeNbCTBO Ha AAaTy MPUHATHA Ha ce6A COOTBETCTBYIOLIHX
o6a3arenseTB Mo gorosopy (cM. nyHxT B4.1.30(c)). Kpome Toro, ecnyu paHee HENpHU3HaHHOE
TBEPAOE NOroBOPHOE 00A3aTENBCTBO ONPENENnseTcs MO YCMOTPEHHIO TPEANpPUATHS B KayecTBe
00BEeKTa XeMKHPOBAHHA B OTHOIIEHUAX XEIKMPOBAHUA CIPABEIMBOM CTOMMOCTH, TO
H3MEHEHHEe YHCTOH CHpaBeUIHBOH CTOMMOCTH, OTHOCALUEECS K XEIKHPYEMOMY DHUCKY,
NpU3HAETCs KaK akTUB WM 004A3aTebCTBO NOC/E Hayana XeIHKUPoBaHHA (cM. myHKTH 6.5.8(b) u
6.5.9).

(c) dopeapaHbii AOTOBOP, OTHOCALIMICS K ciepe NPUMEHEHUs HACTOALIET0 CTaHAapTa (CM. MyHKT
2.1), npu3HaeTca Kak akTHB WM 0043aTebCTBO HA AATY NPHHATHA Ha cebd COOTBETCTBYIOLLErO
obs3arensCTBa, a HE Ha Jary OCYLUECTBIeHHs pacueroB. Korna npennpuATHE CTAHOBHMTCA
CTOPOHOH No (hopBapAHOMY NOTOBOPY CHpaBeiNBas CTOMMOCTb €ro MpaBa 3a4acTyi0 paBHa
CHpaBeNIMBOH CTOMMOCTH €ro 00s3aHHOCTH, COOTBETCTBEHHO HETTO-BEJIMYMHA CNPABEIHBOMH
CTOMMOCTH JaHHOTO (opeapna paBHa Hyio. Eciu HeTTO-BENM4MHA CNPaBEeUIHBOH CTOMMOCTH




B3.1.3

B3.1.4

B3.1.5

B3.1.6

B3.2.1
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Takux TipaB ¥ o0f3aHHOCTEH He paBHA HYMO, TO MOrOBOp TPHU3HAETCS KaK aKTHB HIH
0053aTeNIbCTRO.

(d) JloroBops! ONIMOHA, KOTOPHIE OTHOCATCHA K cepe MPUMEHEHHs HACTOAUIEro CTaHmapTa (CM.
NyHKT 2.1), MPU3HAIOTCA B K3UECTBE aKTHBOB MM 00A3aTENBCTB, KOrAa AepiKaTeNb WiH NpojaseLl
OMLMOHA CTAHOBHUTCA CTOPOHOI N0 COOTBETCTBYIOLLEMY AOTOBODY.

(e) 3annaHupoBaHHble Oyaylue CAesky, HE3aBUCUMO OT TOTO, HACKOJBKO BBICOKA BEPOATHOCTb MX
OCYILECTBIEHHS, HE ABNAIOTCA aKTHBaAMH H 00A3aTeNbCTBAMK, TakK Kak MpeArnpHiITHE He CTajo
CTOPOHO# 10 AOTOBOPY.

Mokynka unu npoaaxa (PMHAHCOBbLIX aKTUBOB Ha CTAHAAPTHLIX YCNOBUAX

IMokynka uiu npoaaxa GUHAHCOBBIX AKTHBOB, OCYIHECTBIEHHAS HA CTAHAAPTHBIX YCIOBHAX, MPH3HAETCA C
HCHOJB30BAHHEM JIHOO METOHA YYeTa Mo JaTe 3akioueHus CAeNKH, 1100 METONA yueTa 110 AaTe Pacieros,
Kax onucaHo B myHktax B3.1.5 u B3.1.6. Mcnonb3yemelit METOA ZO/DKEH MPUMEHATHCA MOCIENOBATENRHO
I8 BCEX CHENOK MNOKYNKM W TNpOJaXH (MHAHCOBBIX aKTHBOB, KIACCHPUUMPYEMBIX OAMHAKOBO B
COOTBETCTBMH C HACTOSINMM cTaHmapTom. JUis 5THX ueieli akTHBBI, KOTOpblE B 0043aTENLHOM MOPsAAKE
OLIEHHBAIOTCA 10 COPaBEIIMBOH CTOMMOCTM depe3 NpHGBUIL WM YOBITOK, KAACCHQHIUMDYIOTCS B
OTAE/IEHYI0 KATErOpHio, OTIMYHYIO OT KATeropuy aKkTHBOB, KOTOpLIE TO YCMOTPEHHIO MPEANpUATHS
KIacCHOHLMPYIOTCA KAk OLEHMBAeMbIe 110 CTIPABEUTHBOM CTOMMOCTH uepe3 NpHOELIL Wi yObIToK. Kpome
3TOr0, HHBECTHULIMH B AOJIEBBIE HHCTPYMEHTDI, YUHTHIBAEMbIE C HCTIONB30BAHMEM OMILIMH, MpedyCMOTPEHHOMH
MYHKTOM 5.7.5, COCTaBJIIIOT OTACIBHYIO KATErOPHIO,

JloroBop, KOTOpHIil TpebyeT WM paspewaer, 4TOOBI pacyeTs! 110 M3MEHHBILEHCS CTOMMOCTH J0TOBOpa
OCYIIECTRAMINCE Ha HETTO-OCHOBE, He npencraBiseT coboil JOroBop NOKyNKM WM NPOAAXH Ha
CTaHAAPTHBIX YCAOBHAX. BMECTO 3TOro Takodl AOrOBOP YUMTBIBAETCH KAK NMPOW3BOAHBIA HHCTPYMEHT B
TeueHUe MepHosia MexIy AATOMH 3aK/lOUeHUs CAEIKK U IaTOH pacueTos.

JlaTa 3aK/HOYEHMs CACIKM — 3TO [aTa, Ha KOTOPYIO MpEeAnpUATHE TNPHHHMaeT Ha ceba 0643aTenbcTBO
KyNUTh WIKM NPOJAATH aKTHB. MeTon yuera no mate 3aKkMOYEHHS CAEJIKM MpeayCMaTpHBaeT (a) NpU3HaHue
aKTHBa, TIOANIEKAINETO MOSYUEHHIO, 1 00A3aTeNbCTBA 110 €ro OMIaTe — B JEHb 3aKJIIOUEHHMA ClefkH, H (b)
npeKpalleHne MPU3HAHUS aKTHBA, KOTOPBIH ObUl IPOJAH, MpH3HaHUeE NPUOBLIK WK YOBITKA OT BHIGLITHA H
npusnaHue NeGUTOPCKON 3al0/DKEHHOCTH MOKYMaTeld MO Omnare — B JeHb 3akmoueHus caenku. Kak
NPaBUJIO0, HAYMCIIEHHE NIPOLICHTOB 110 AKTHUBY U COOTBETCTBYIOLIEMY 0043aTeALCTBY HE HA4MHAETCA A0 AAThl
OCYILECTBJIEHHS PAacyeToB, KOra MepexoiuT MpaBo COGCTBEHHOCTH.

Jlata pacdeToB — 3TO HATa, Ha KOTOPYK0 aKTHB MOCTABJACTCA NMPEANPUATHIO WM MpeanpuaTieM. Meros
y4eTa [0 JaTe PacueToB NpedyCMaTpHBacT (a) NpU3HaHHE aKTHBA B JICHb €ro MOIyUeHHS MPEANPHATHEM U
(b) npekpallieH’e NPU3HAHKA aKTHBA ¥ IPU3HAHNE NPHOBIIM WK YOBITKA OT BBIOBITHSA B ICHD €10 NOCTAaBKH
npeanpustiem. Koraa npeanpusTHe TNpPHMEHAET METON YuYera MO [aTe pPacueroB, OHO YWHTBIBACT
W3MEHEHHE CHPABEAIMBON CTOMMOCTH MOMUIEKAILETO MNONYUYEHHIO aKTHBA, KOTOPOE BO3HUKACT B TCUCHHE
Fleprofia MexAy [aToil 3aKiloueHMs CHEJKH W JaTOH pacyeToB, TOYHO TaK XKe, Kak OHO YYWTbIBAcT
npuobpeTeHHbiii  akTMB. JIpyrMMH  CJIOBaMH, MNPHMEHMTEJBHO K aKTHBaM, OLEHUBAEMbIM IO
AMOPTH3MPOBAHHON CTOMMOCTH, H3MEHEHHE CTOMMOCTH HE MPH3HAETCA; NMPHMEHUTENLHO K aKTHBaM,
KiaccUGUUMpyeMBIM Kak (PUHAHCOBBIC AKTHMBBI, OLEHWBAEMbl€ MO CHPABEVIHBOM CTOUMOCTH 4epe3
NPUOBUTL KK YOBITOK, OHO NPHU3HAETCA B COCTAaBE NPUOLUTH UK yOBITKa; K TAKOE H3MEHEHHE NPU3HALTCA B
COCTaBE MPOUYEr0 COBOKYMHOFO [0XOJAa NPUMEHHTENBHO K (PMHAHCOBBIM aKTHBAaM, OLEHHBAEMBIM MO
CIIPABE/UTMBOI CTOMMOCTH Yepe3 NMPOUHil COBOKYNHBIH JOXOL B COOTBETCTBUM C NMyHKTOM 4.1.2A, u K
HHBECTHIIMAM B NONEBBIE HHCTPYMEHTH], YUHTHIBAEMBIM B COOTBETCTBHH C MMyHKTOM 5.7.5.

MNpekpauweHue npusHaHna hpuHaHcoBbLIX akTUBOB (Pasaen 3.2)

npeﬂCTaBHeHHaﬂ Hike 610K-cxema WUTIOCTPUPYET NMOAXOA K PEIICHUIO BOMpPOCa O TOM, CJICAYCT JIH
NpeKpalarb MpU3HaHue q)I/IHaHCOBOFO aKTHBa H, €CJIn CJIEAYET, TO B KAKOM obbeMe.
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KoHconmavposaTs BCe AouepHue npeanpusatus [nyrkT 3.2.1]

Y

OnpepenuTsb, NPUMEHATL NV ONUCAHHbIE HIDKE NPUHUMNGI
NPeKpaLLeHnUs NPUIHAHWUA K YCTN aKTWBA UMK K aKTUBY B LIENOM
{(unu K rpynne aHanorvuHbIX akTnsos) [NyHkT 3.2.2]

WUcTek nv cpok AercTBuN Npas Ha
AEHEeXHbIe NOTOKWU 0T AGHHOTO
aktnea?

Aa —p

MNpekpaTuTs Npy3HaHwe
akTusa

[nyHkT 3.2.3(a)]

Het

Mepepano nv NpeaRpuATME CBOM Npasa Ha
NONy4EHVE AEHEXHBIX NOTOKOB OT faHHOro
akTusa?

0O06n3aH0 K NpeanpUsTHE BoINNaunBaTL
DEHeXHbIe OTOKN OT AAHHOTO akTUBea no

COrnalleHnio, KOTOpOe 0TBEYAET YCNOBUAM,

NpesyCMOTPEHHLIM NyHKToM 3.2.57

Aa

MNpoponxuTs NpusHaKkne
aktusa

Mepenano nu npeanpuATUe NPaKTUYECKK
BCE PUCKU W BbIFOAbI?
[nyHkT 3.2.6(a)]

—— la ——p

(pexpaTuTb NpU3HaHNE
aKTuea

CoXpanvno nNit APeANPUATUE NPAKTUHECKN
BCE PUCKU U BLIrOAbI?
[nyHkT 3.2.6(b)}

—— o —

MNpPOAOIKATL NPU3HAHNE
akTvea

CoxpaHuno nv npeanpusme
KOHTPOSb Haf aKTUBOM?
[nyxkr 3.2.6(c))

Het

MpekpaTvTs NpU3HaHne
aKTvea

MPOACIXMTL NPU3HAHNE aKTMBa B 00beMe NPOACIKAIOWEroCs y4acTus
NpeAnpusTUS
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CoenaweHus, 8 paMKax Komopbix npednpusmue coxpaHsiem rnpedycmMompeHHbie
002080pOM npasa Ha nostyyeHue OEeHEXHbIX MOMOKO8 Om (hUHaHC08020 aKmuea,
HO npuHumaem Ha cebsi npedycmompeHHyo 002080p0M 06593aHHOCTb
8blrayueams 3mu OeHeXHbIe MoMOKU OOHOMY UJIU HECKOJTbKUM of1ydamersim
(nyHkm 3.2.4(b))

Cutyauns, onucaHHad B nmyHkTe 3.2.4(b) (kxorna npeanpusTHe COXpaHAeT MPEeIyCMOTPEHHBIC NOrOBOPOM
npaBa Ha INOJy4YeHHE JCHEKHBIX MOTOKOB OT (PMHAHCOBOrO aKTHBA, HO MpPHHMMAaeT Ha cebs
NpeAyCMOTPEHHYIO HOTOBOPOM O0A3aHHOCTH BHIJIAYMBATH 3TH JAEHEXKHBIE MMOTOKH OIHOMY HWIH
HECKOJIbKMM MOMyYaTesisiM), BOSHUKAET, HATIPUMED, €CITH NPEeJNPUATHE ABIIETCA TPACTOM H NPENOCTABIAET
nHBECTOpaM GeHeduuMapHble JONM y4acTHS B NMPUHAUISKALNIMX eMy (a30BbIX (MHAHCOBBIX aKTHBaxX H
obecrieunBaer o6cayxHBaHME 3TUX (HMHAHCOBBIX aKTHBOB. B TakoM cCiyuyae ykasaHHBIC (PHHAHCOBbHIC
aKTUBHl  YIOBJETBOPAIOT KPUTEPHAM MNpEKpallleHHs NPH3HAHMA, €CMH  BBIMOJHAIOTCA  YCNOBHA,
npeaycMOTpeHHbIE MyHkTaMy 3.2.5 u 3.2.6.

[TpuMenurenbHO K TyHKTYy 3.2.5 mpeanpustTHe Moker ObITb, HAampuMep, CTOPOHOMH, co3faBwieii STOT
(MHAHCOBBIH aKTHB, WJIM MOXET NPeACTaBadTh Cco0oM TIpymmy, BKIIOHYAOUIYyld B cefa JovepHee
TIpeJNpHUATHE, KOTOpas mpHobpena 3TOT (UHAHCOBBIM akTHB W NEepefaeT NEHEXKHBIE MOTOKH OT Hero
CTOPOHHUM HHBECTOPaM.

OueHka nepedayu puckos U 8b1200, Cesi3aHHbIX C NpasomM cobcmeeHHoCmu
(nyHkm 3.2.6)

[Ipumepamu cuTyauuii, Koraa npeanpHATHE Nepefano NMPaKTHYECKH BCE PUCKHM M BEITOJBI, CBA3AHHLIE C
HpaBoOM COOCTBEHHOCTH, ABJIAIOTCSA:

(@ 6e3ycnoBHad NpojAaxa (pUHAHCOBOro aKTHBA;

(b) npoJaka GHHAHCOBOTO aKTHBA BMECTE C ONLIMOHOM Ha BBIKYN 3TOro (HHAHCOBOTO aKTHBA 10 €0
CIIpaBeIIHBON CTOMMOCTH Ha MOMEHT BBIKYNa; U

(C) fponaxa (anchonoro AKTHBa BMECTE C NNYT-ONUHUOHOM HJIK KOJUJI-ONMIIHOHOM, UMEHOLIMM CTaTyC
((l‘J'ly60K0 BHEC ACHE (T. €. LieHa UCNOJIHEHHS OMNLIMOHA HACTOJIbKO HEBLITOJHA B HACTOSLUMHA
MOMCHT BPEMEHH, YTO NOYTH OTCYTCTBYET BEPOATHOCTD TOr'O, YTO A0 UCTECHECHHA CPOKa AeNcTBUA
3TOro ONIHOHA OH CTAHET BEIORHBIM JJ1A P]CI'[OJIHCHHH).

[MpuMepamu cuTyauuii, Korja NpeANPUATHE COXPAHMIIO MPAKTHYECKH BCE PUCKH M BBITO/IbI, CBA3AHHBIE C
fpaBoM COGCTBEHHOCTH, ABJIAIOTCA:
(a) coenaka npojaxku ¢ oOpaTHOM TMOKYNKOHM, ecniu UeHa oOpaTHOM MOKYNKH ABASETCS
($MKCHPOBAHHOMN WITM paBHA LEHE NPOIAXKH ILTIOC CYMMa, COOTBETCTBYIOLIAS JOXOAY KPEOUTOPA;

(b) COTIallieHHe O MPeNoCTaBNeHHH LeHHBIX OyMar 1o 4orosopy 3aiima;

(c) npojaxa (GUHAHCOBOrO aKTHBa BMECTE CO CBOMOM COBOKYIHOTO J0XOJAa, KOTOPhIA nepemaer
NOJBEPKEHHOCTh PBIHOYHOMY PUCKY 06paTHO MpPeanpUSITHIO;

(d) Apojaxa (UHaHCOBOTO aKTHBA BMECTE C MyT-ONIMOHOM HJIH KOJUI-OTIIHOHOM, UMEIOIMM CTATYC
«ray0oKo B JieHbrax» (T. €. LeHa MCIONHEHHS ONLMOHA HACTOJBKO BBIFOAHA B HACTOALIMI
MOMEHT BPEMEHH, YTO MOYTH OTCYTCTBYET BEPOATHOCTE TOTO, YTO IO MCTEUECHHS CPOKa JEHCTBHA
3TOrO OIMIHOHA OH CTAHET HEBBIrOHLIM JUIst HCHOJIHEHHS); H

(e) npofaka KpaTKOCPOUHON JAeOGHTOPCKOW 3aJONKEHHOCTH, Tre MNpEeANpUSTHE TapaHTHPYeT
KOMMEHCALMIO KPEOMTHBIX YOBITKOB NPHHUMAIOLIEH CTOPOHBI, KOTOPbIE C  BBICOKOJ
BEPOSTHOCTBIO BO3HUKHYT.

Ecnu npennpusTie onpenenser, 4To B pe3y/bTaTe Takoi nepejayd OHO Mepeaao NpakTHYECKH BCE PHCKH
W BBIFOAB], CBA33HHBIE C MPABOM COOCTBEHHOCTH Ha MepeAaHHblit aKTUB, OHO HE TIPU3HAET 3TOT aKTHB CHOBA
B 6yayimem neprHoze, KpoMe Ciy4acB, KOrga OHO BHOBb PHOGpETaeT nepefaHHbiil aKTHB B paMKaX Kakoi-
JIHOO HOBO# CHENKH.

OuyeHka nepedaqu KOHMPOors

CunTaeTcs, uTO APEANpPUSTHE HE COXPAHHWNO KOHTPOAb Haj NMEpefaHHbIM akTHBOM, €C/IH NPUHMMAKoAsn
CTOpOHAa HMMEET MNPAKTHYECKYHO BO3MOKHOCTh TIpOAaTh nepefaHHbii el aktus. CuMTaercs, 4TO
OPEANPUATHE COXPAHWIO KOHTPOJIb HAj NEpPEefaHHbIM AKTHBOM, €CJIM Y NPHHHMAIOWEH CTOPOHBI HET
NpakTHYEeCKOW BO3MOMHOCTH NpojAaTe MepefaHHbli eif axkTue. I[IpuHMMaiomlas CTOPOHA HMeEET
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NPaKTHYECKYI0 BO3MOXKHOCT MPOATH [IEPENAHHBIN €if akTHMB, eC/IH OH O0pallaeTCs Ha aKTHBHOM PBHIHKE,
Tak Kak NPHHHUMAIOMAs CTOPOHA Mora Gbl BHOBb KYNWTb NEPENaHHblli aKTMB HA STOM PhIHKE, eCu e
HyXHO GyJleT BepHYTh AAHHBIA akTuB Mpeanpusthio. Hampumep, NpUHAMAloONas CTOpPOHa MOXET UMETh
NPaKTHUECKYIO BO3MOXKHOCTb TPOJATH NEPENaHHBIH el aKTHB, €C/in B €ro OTHOUICHHH NIEHCTBYET OMLMOH,
JAIOUMA TPEANPHATHIO BO3MOKHOCTb KYMHTh NEpedaHHbiii akTHB OOPaTHO, HO MpH 3TOM NpHHUMAIOLIAA
CTOPOHA MOXET CBOOOAHO MPHOGPECTH MEPENaHHbIA akTHB Ha PBIHKE B CJIy4ae, €CiM ITOT ONLHOH Gyner
VCTIOMHEH. Y TIPHHUMAIOWIEH CTOPOHBI HET NPAKTHYECKOH BO3MOXHOCTH NPOJIATh NEPE/IaHHbIH aKTHB, ECIA
NpeaNpUATHE OCTABIIAET 3a COGOH TaKOH ONMUMOH U NPH ITOM NPHHUMAIOWIas CTOPOHA HE MOXET cBOGOAHO
NPHOGPECTH NEPENAHHBIN AKTHB Ha PHIHKE B CITyae, €CIY NPEANPUATHE HCTIOIHUT CBOH OTIUHMOH.

[MpuHMMaIowIas CTOPOHA HMEET IPAKTHYECKYH0 BO3MOXKHOCTh MpOJaTh nepefaHHbIit eit akTHB TOJIBKO €Ciu
MPHHUMAIOILAs CTOPOHA MOXKET NpoJaTh HE3aBHCHMOM TPETbEH CTOPOHE BECH NEPEAAHHBIN aKTHB 1 MOXET
HCNOJIB30BATE 3TY BO3MOIKHOCTH B OZHOCTOPOHHEM MOpAJKE, HE Hanaras AOMOJTHHTENLHBIX OrpaHHYEHHH
Ha Takylo Hepenady. KimoueBblM ABNAETCA BOMPOC O TOM, HTO NPUHMMAIOLIAA CTOPOHA MOXKET CAC/iATh Ha
NpakTHKE, & He O TOM, Kakue IIpaBa MpedyCMOTPEHbl JOTrOBOPOM 1A NPUHUMAIOILEH CTOPOHBI B
OTHOLIEHHH JCHCTBHII ¢ MepeJaHHBIM aKTHBOB MJIM KaKue 3ampeTbl YCTAHOBJICHBI 3THM AOTOBOPOM.
B uacTHOCTH:

(a) NpexyCMOTPCHHOE AOTOBOPOM IpaBo pacnopsAOHTECS NEpEeAaHHBIM AaKTHBOM NPaKTH4YECKH HeE
HMeEET CMBICIIA, €CITH I NepeNaHHOro akTHBa HET PbIHKA; B

(b) BO3MOKHOCTB PacCropANUTECA TepeaHHbIM aKTHBOM MPAKTHYECKH HE HMEET CMBICHA, €CIIH 3Ty
BO3MOKHOCTB HeJb3s CBOOOAHO peanu3oBath. [10 3Tok npuynHe:

(i) BO3MOMHOCTL MPHHMMAIOLICH CTOPOHBI DACMOPAKATLCS NEPEfaHHbIM eff AKTHBOM He
JIOJKHA 3aBUCETH OT ACHCTRHUI APYrHX CTOPOH (T. €. He06X0AUMO, 4TOOBI 3Ta BO3MOMXKHOCTE
MOTN1a OBITH PEAIH30BaHA B OAHOCTOPOHHEM MOPAAKE); U

(i) npHEMMAIOImAs CTOpOHA [O/DKHA MMETb BO3MOXHOCTb PAcriOpsKaThCA MEPENaHHBIM el
aKTHBOM 0e3 HeoGXOOMMOCTH HANIOMEHHA OrpaHHuYeHHH WK HHBIX OOpeMeHsIomHX
yCNOBMH Ha 3Ty nepenauy (HanpuMep, YCHOBWH KacaTeNbHO Mopsaxa 00C/TyXHBaHHs
KPEJMTHOTO aKTWBA MJIM BKJIIOYEHHE OMLHOHA, NAIOUIEro MPUHHUMAIOLLEH CTOPOHE Npaso
KYIIUTB 3TOT aKkTHB 00paTHO).

To 06CTOATENBCTBO, YTO NPHHMMAIOLIAS CTOPOHA BPAJ M NMPOAACT MEePelaHHbIA el aKTHB, HE O3HAuYaeT
camo 1o cele, 4TO Mepealonias CTOPOHa COXPAHUNA KOHTPONIb Hall NMepesiaHHbIM akTHBOM. OnHaKo eciiu
Iy T-ONIMOH WM [apaHTUs yAep/KHBAeT NPUHUMAIONIYIO CTOPOHY OT MPOAAXKHU NEPENaHHOTro e aKTyBa, TO
ClIe/lyeT CYMTaTh, YTO TIEpeAalomas CTOPOHA COXPaHHIIa KOHTPOIb HaJl MepefaHHbIM akTHROM. Hanpumep,
€C/H LEHHOCTb MYT-OMIIHOHA WM TapaHTHH NOCTATOYHO BBICOKA, TO 3TOT MyT-ONLUHOH WiIH rapanTus Gyner
yIEPKHBATh NPUHMMAIOLIYIO CTOPOHY OT MPOJ@KHM MEPeJaHHOro €H aKkTHBa, MOCKOJBKY Ha MpakTHke
NMPHHHUMAIOILAA CTOPOHA HE Mpojana 65l NepeaHbIi aKTHB TPETbEH CTOPOHE, HE MPEAYCMOTPEB NPH 3TOM
AHANOTHYHEIH OTIMOH WM APYTHE OrpaHuvHBalOUMe ycioBHA. BMecTo 3TOro mpHHHMaouas CTopoHa
yaepskusana 6bl MepefaHtblii eif akTHB, C TeM YTOOBI NOYYUTH BEINIATHI MO FAPAHTHH HIN MyT-OMUAHOHY.
IMpu Takux OGCTOSTENLCTBAX CNEYET CUMTATh, 4TO MEPelalollas CTOPOHA COXPaHMi2 KOHTPO/b Hal
NepeaHHbBIM aKTHBOM.

Nepenaun akTUBOB, COOTBETCTBYIOIWME TPEOOBaHNAM ANS NpeKpaleHus
nNpU3HaHUA

B03MOKHO, YTO MPEANPHATHE COXpaHAET 3a cOOOH NMPaBO HA YacTh NMPOUEHTHBIX BHITUIAT MO NEPEAGHHBIM
AKTHBAM B KauecTBE KOMIEHCAUMHM 3a OOCHY)XMBaHWE 3TMX aKTHMBOB. Ta uacTh MPOLEHTHBLIX BbINIAT,
KOTOpO# MpEeANpHMATHE JMWMIOCH Obl B CTy4ae PACTOPXKEHHs HONOBOpa Ha OOCIYKHMBAHHE WM €ro
nepefaud, OTHOCHTCS Ha COOTBETCTBYIOUIMA aKTHB NO OOCTyKMBaHHIO MM 00S3aTeNbCTBO IO
o6cmyxuBanmio. Ta 4acTh MPOLEHTHBIX BBILIAT, KOTOPOH MPEANPUATHE HE JIMLWIMIOCH Obl, MPENCTaBAsAET
coGOM TpOUEHTHE CTpUN K TMOMyYeHMIo. HampuMep, €CI NMpeANpUATHE He JMWANOCH Obl HUKaKHMX
TPOLICHTOB B CJyyae PACTOPXKEHHs [AOrOBOpa Ha OOCIY)KHBAHME WA €ro INepeaau, To BeCh NPOLECHTHBINA
CTIPSX ABAAETCA TPOLEHTHBIM CTPHIOM K TodydeHWio. [ uenedl npuMeHeHus nynkra 3.2.13
MCITONB3YIOTCA BENMMHHBI CTIPABEUTMBOMH CTOMMOCTH aKTHBA TIO OOCIYKHBAHHIO U MPOLEHTHOTO CTpUNA K
TOJIyHeHHI0, 4TOGb! PacIpeaeNHTh 6aNaHCOBYI0 CTOMMOCTD 3TOH 1EGUTOPCKON 3af0KEHHOCTH MeX Y TOH
yacTHI0 aKTHBA, KOTOpas TpeKpallaeT MpH3HABATBCA, W TOH €ro 4acTblo, KOTOpas MPOAOMKAET
npu3HaBaThed. Eciu nuara 3a 0GCY)KYBaHME HE YCTAHOBJEHA WM MPEANPUATHE NPEATONAraer, HTo
TOJIeXKAILEE NOMYUEHHIO BO3HAIPAX/AEHHNE HE ABNAETCS JOCTATOUHOH KOMMNEHCAaUeH 3a NPeoCTaBNEHHbIE
yelnyrd no oGCayKUBAHHIO, TO 00A3aTENBCTBO B OTHOIICHWH O0A3aHHOCTH OKa3blBaTh 0OCHYKMBaHHE
APW3HAETCA M0 CPaBEMTUBOI CTOMMOCTH.
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Korna npeanpusTue ans uenedt npuMeHeHys myHkTa 3.2.13 OLEHHBAET CNPaBEUTHRBYIO CTOMMOCTH YacTH,
KOTOpas MNpOAOJLKAET MPH3HABATBCS, M YaCTH, KOTOpas NpEeKpallaeT NPH3HABATHCA, TNPENPUATHE
npumenset TpeGosanna MCPO (IFRS) 13, kacarowmecs OLEHKH CIIPABELTHBOM CTOMMOCTH, B AOTIONHEHHE
K TpeboBaHuAM NyHkTa 3.2.14

MNepenaum akTMBOB, He COOTBETCTBYIOWME TPeGOBaHUAM AN NpeKpalleHUs
NpU3HaHus

[IpuMenenre mpuHLMNA, H3NOKEHHOTo B myHkte 3.2.15, WwumocTpupyer criemyrouluii npumep. Ecnu
TNPEAOCTABICHHA TIPSANPHATHEM TAPAHTHA KOMITCHCALUMH YOBITKOB OT NeonTa MO NepesaHHOMY aKTHBY
TIPENATCTBYET MPEKPALIECHHIO MPH3HAHUS STOTO NEPEAAHHOTO AKTHBA, MOCKOJBKY NPeANPUATHE COXPAHUITO
NIPAKTHYECKH BCE PUCKH M BBITOABI, CBA3AHHBIE ¢ NPAaBOM COOCTBEHHOCTH HA HETO, BECh NepelaHHblil aKTUB
NpPOJO/IKAET NPHU3HABATECA LIESJIMKOM, a MOTY4YEHHOE BO3MELLEHHE NPU3HAETCA Kak 0083aTeNbCTRO.

I'Ipoqomxalow.eecn yvyacTue B nepenaHHbIX aKTuBax

Hwie npuBomsTcs npuMepbl OLEHKH NpEeNNpUATHEM MNeEPEJAHHOF0 AaKTHBA M CBA3AHHOTO C HUM
00513aTeNbCTBA COMMacHo MyHKTY 3.2.16.

Bce akmusbi

(a) Ecnu cnencTsmeM rapaHTHH, MPeNOCTABICHHON MNPENNPUATHEM B OTHOIWECHHW KOMMEHCALMH
yOBITKOB OT Aedonra 1O mepeNaHHOMY AaKTHBY, SBJIAETCS HEBOIMOMXKHOCTb MPEKpALLEHHs
NpH3HAHHA NEPEJaHHOTO aKTHBA B YaCTH, COOTBETCTRYIOLIEH 00BEMY COXPaHSIOLIErOCs yuacTus
B HEM, TO MepelaHHbIA aKTUB OLICHUBAETCA HA JIaTy TEPEfayy 110 HauMEHbILEH U3 OBYX BEJHYHH!
(i) 6anaHCcOBO# CTOMMOCTH 3TOTO akTHEA H (ii) MAKCHMANILHOR CYMMBI ROJTy4€HHORO OT HepeNaUHn
BO3MEILCHHA, KOTOPYIO MNpPEANpUATHE MOXKET ObITh 00433HO BEpPHYTH («CyMMa rapaHTHUm»).
Caa3aHHOE C aKTHBOM 00A3aTENECTBO fIEPBOHAUYAILHO OLEHHBASTCS B CYMME FapaHTHH TLTIOC
CTIpaBe/iNBas CTOMMOCTb JaHHOW rapaHTHM (KOTopasd oObluHO NpeAcTaBaser coGOi BeNnUUHY
NOJTy4eHHOTO 33 TapaHTHIO BO3MELIEHHUS). BrnocnencTsuu 3Ta MepBOHAvalbHAs CrIpaBenMBas
CTOMMOCTb I'apaHTHH NMPH3HACTCA B COCTaBe NMPUOBUIM WNK yOBITKA B MOMEHT (MUAH MO Mepe)
BbIMOJIHEHH TIPEATIPHATHEM CBOEH 00A3aHHOCTH (B COOTBETCTBHH C npuHLMnamMu MC®DO (IFRS)
15), a GanancoBas CTOMMOCTB AKTHBA YMEHBIIAETCA HA CyMMY OLIEHOYHOTO PE3€PBa 10,1 yOHITKH.

AKmuesbl, oyeHusaeMbie 1o aMopmu3upo8aHHoU cmoumocmu

(b) Ecan BeaencTue uMeroledica y npeanpuaTis o0S3aHHOCTH MO BBINYIUEHHOMY [yT-ONLHORY
WM HMEIOILIErocs y HEro npaga Mo KOMI-OMUMOHY HE MOXeT OBITh MPEKpalleHO NpH3HAHHE
NePeJAHHOrO aKTHBA, M TPH 3TOM TPEANpPUATHE OLEHHBACT MepeflaHHbIi aKTHB Mo
aMOPTHU3NPOBAHHOM CTOMMOCTH, TO CBA33HHOE C aKTHBOM 0053aTe/BCTBO OLEHHBAETCA FO CBOEH
(aKTHUeCKOH CTOMMOCTH (T. €. B CYMME NOJIyYE€HHOTO BO3MEIUEHWA), CKOPPEKTUPOBAHHOM Ha
aMOPTH3ALMIO PasHULBl MEKAY O5TOH (aKTHYeCKOil CTOMMOCTBIO M BAIOBOH OaTaHCOBOM
CTOMMOCTBI0 IEPEOAHHOrO aKTHBA Ha JaTy WCTEYEHMs Cpoka HeHCTBHA COOTBETCTBYIOLHErO
onuuoHa. Hampumep, npeanonoxkuM, Yyto Ha JaTy Mepeayn BajoBas GanaHcoBas CTOMMOCTD
aKTHBa coctaBiger 98 ;. e., a nonmyyeHHoe BO3MelleHHe paBHO 95 4. e. Banosas Ganancosas
CTOMMOCTb JaHHOT'0 aKTHBA HA JATy MCNOJIHEHHA onuuoHa coctaeut 100 n. e. [lepponavansHas
GanaHCcoBasA CTOMMOCTB CBA32HHOTO C AKTHBOM 00s3aTeNbCTBA paBHa 95 A. €., U PasHULA MENITY
95 n.e. u 100 n. e. npusHaeTcs B cocraBe NpHOBLIM MM YOBITKA ¢ MCMONB30OBAHHMEM METOMAA
5(deKTHBHON NPOLIEHTHOM CTAaBKH. B cilydae nenonHeHus ONUMOHa pasHHLIA MeXy 6anaHcoBoii
CTOMMOCTBIO CBA3AHHOIO ¢ aKTHBOM 0043aTeJIbCTBA H LICHOM HCMONHEHHUS 3TOro ONuHoHa Gyaer
MIPU3HAHA B COCTaBe MPUOBLIN WK YOBITKA.

AKmuesbl, oyeHusaemsle no crnpasednueoli cmoumMocmu

(c) Ecnu nipaBo, kotopoe MNpelnpuATHE COXPaHWIO BCAEACTBHE KOJUI-OMLUHOHA, NPENATCTBYET
NpeKpalieHU0 MPH3HAHUA TEPEJAHHOTO AaKTHBA, M TPH 3TOM NPEINpHATHE OLCHHBAET
MePeNaHHb aKTHB N0 CNIPABEANNBOH CTOMMOCTH, TO 3TOT aKTHB MPOMOJDKAET OLEHHBATLCA NO
cripaBeUTMBOH CTOMMOCTH. CBA3aHHOE € HUM 0043aTenabCTBO OLEHUBaeTcs (i) Mo LEHe
KCTIONHEHHA YKA3aHHOTO OMLHOHA 32 BBIYETOM €r0 BpeMeHHOH CTOMMOCTH, €C/H ITOT OMUMOH
HMEeT CTaTyC «B [HEHbrax» WM «OpH CBOMX», WM (ii) MO CHOpaBEeAMBON CTOMMOCTH
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MepejaHHOr0 aKTHBA 34 BHIYETOM BPEMEHHOH CTOMMOCTH YKAa3aHHOrO OMLUMOHA, €CJIM 3TOT
OIMUHMOH UMEET CTaTyc «BHe NeHery», Takas CTOMMOCTHasA KOPPEKTHPOBKA CBA3AHHOIO C aKTUBOM
00A3aTeabCTBa HYXHa JUIA TOro, YyToObl B HETTO-BEHYHHE 0anaHCOBas CTOMMOCTh aKTHBA H
CBA3aHHOTO ¢ HUM oOs3arenbcTBa Oblla paBHAa  CNpaBeAIMBOM  CTOMMOCTH  Npaea,
obecneyHBaeMoro KoI-oniuMoHoM. HarpuMep, eciin cripaBeainBas CTOMMOCTb 6a30BOro akTHBA
pasHa 80 1. e., LEHa JMCAONHEHHWs COOTBETCTBYIOLIETO ONLMOHA paBHa 95 1.€. W BPEMEHHAA
CTOMMOCTH 3TOr0 OMNLMOHA paBHa 5 1. €., TO OanaHcoBas CTOMMOCTb CBS3aHHOIO ¢ aKTHBOM
obs3arenbcTBa coctaBut 75 O.e. (80 a.e. — 5 n.e.), a 6anaHcoBas CTOMMOCTb NEPEAaHHOrO
aktuBa cocTaBuT 80 A. e. (T. €. OyIeT COOTBETCTBOBATH €0 CNPABEIJINBON CTOMMOCTH).

(d) Eci¥ BBINYLIEHHBI TNPEANpPUATHEM IyT-ONUMOH MPENITCTBYET MNPEKPAEHNHI0 NPH3HAHHA
MepeAaHHoro aKTHBRa, ¥ NPH 3TOM NPEANpPHATHE OLCHHBAET NEPEAaHHBIA aKTHB N0 CNPABEANHBOH
CTOUMOCTH, TO CBA3aHHOE C aKTHBOM 00A3aTENbCTBO OLEHHBAETCA MO LEHE HCTIOAHEHHUA
yKa3aHHOrO OfLMOHA FUTIOC BPEMEHHAS CTOMMOCTh 3TOTO ONiMOHA. IIph OueHke akTuBa MO
CrpaBenuBoi CTOMMOCTH OHa OrPaHMYMBACTCA HAaHMEHbLIEH M3 ABYX BENHYMH: CHPABEAHBOMH
CTOMMOCTH ¥ [I€HBI HCIONHEHHA COOTBETCTBYIOLIErO OMNLIMOHA, MOCKOAbKY NPEANpHUATHE HE
HMEET T1paBa Ha TY 4acTh NPHPOCTa CTIPaBEAJIMBON CTOMMOCTH MEPEAAHHOTO aKTHBA, B KOTOpPOH
3Ta CTOMMOCTD IpEBHINIAET HEHY WCMOMHEHHS OMUMOHA. Takoe orpaHUuEHHE HYXKHO i TOTO,
yTOOB! pa3sHULA Mexay 6aNaHCOBBIMU CTOMMOCTAMH aKTHBA M CBA3AHHOTO C HHM 0043aTeNbLCTBA
Obla paBHa CnpaBeUTMBOH CTOUMOCTH OOA3aHHOCTH, TIPEAYCMOTPEHHOH MYT-OMUHOHOM.
HanpuMep, ecny cripase/uinBas CTOMMOCTb 6a30Boro aktupa paBHa 120 4. €., LeHA HCNONHEHHA
COOTBETCTBYlOLIEro onuuoHa paBHa 100 1. e. M BpEeMEHHA CTOMMOCTH 3TOr0 OMNLMOHA PaBHA
5 1. €., To GanaHcoBas CTOMMOCTh CBA3AHHOTO C aKTHBOM o0O06s3aTtesibcTBa coctaBut 105 1. €.
(100 o.e. + 5a.e.), a GanaHcoBas CTOMMOCTB camoro aktuea coctaBuT 100 a.e. (B naHHOM
CJTydae 3TO LieHa HCTIOJIHEHHA OMLUOHA).

(e) Ecnu xomnap, BOSHHKUIMI B (opMe NMPHOOPETEHHOro KOJJI-OTHMIMOHA M BBIMYLIEHHOTO MyT-
OIMMOHA, MPEMATCTBYET IPEKPAIleHNI0 NPH3HAHMA TNEPEJaHHOrO aKTHBA, M MPH 3TOM
NpeNNpHUATHE OLEHHBACT 3TOT aKTHB MO CIPaBEUIMBOH CTOMMOCTH, TO OHO TMPOROJIKAET
OLIEHHBATh YKa3aHHBIN akTHB MO CIpaBelMBOi cTouMocTH. CBA3aHHOE ¢ HMM 0043aTeNbCTBO
olteHuBaerca (i) B anrebpanHyueckoil cymMMe LEHb HCTIONHEHUA KOJNI-OMUMOHA W CMPaBEAIHBON
CTOMMOCTH MyT-ONUHOHA 33 BEIYETOM BPEMEHHOH CTOMMOCTH KOJUI-OMUMOHA, €CH 3TOT KO-
OMUMOH MMEET CTaTyC «B IIeHbTax» WM «IpH CBOWX», unn (ii) B anrebpanueckoit cymme
CTIPaBeINBOM CTOUMOCTH aKTHBA M CNPaBEIUTMBOH CTOMMOCTH MyT-OMNLMOHA 33 BLIYETOM
BpEMEHHOH CTOMMOCTH KOJI-OMLMOHA, €CIIH 3TOT KOJUI-ONIHOH MMEET CTAaTyC «BHE AEHEr».
KoppekTupoBka CBA3aHHOTO C aKTUBOM 00s3aTeNbCTBA HYXKHA U1 TOTO, YTOOB pasHuLIa MEKIY
6anancoBbIMM CTOMMOCTAMH aKTHBa M CBS3aHHOrO ¢ HHM oOs3arenscTa Obia pasHa
CTpaBEANMBON# CTOMMOCTH COOTBETCTBYIOLIMX ONLMOHOB, NPHOOPETEHHBIX W BBINYIIEHHBIX
npeanpustdem. Hanpumep, npeanonoxum, 4To MpeanpusTue nepeaacT GUHAHCOBBIH aKTHB,
KOTOPBI OLEHUBAETCA 110 CHPABELIMBO}i CTOMMOCTH, U OJHOBPEMEHHO C 3THM MOKYNaeT KoJjiji-
OMIMOH ¢ LEHOH ucnonHerus 120 A. €. W BbIMYCKaeT MyT-ONUMOH ¢ UeHOoi ucnonHenus 80 A. e.
[Mpennonoxum TaKke, YTO CAPaBEAINBAs CTOMMOCTb YKa3aHHOTO aKTMBA Ha JaTy Mepenayn
cocrasnger 100 1. e. BpeMeHHA CTOMMOCTE MyT-OMUMOHA M KOJUI-ONMLMOHA COCTABNAET 1 1. €. U
5 I €. COOTBETCTBEHHO. B naHHOM cilyyae MpeanpusTHe NMpU3HAaeT akTHB B pasMepe 100 a.e.
(cnpaBepBas CTOMMOCTE MEPEIAHHOTO aKTHBA) U 0043aTesIbCTBO B pasmepe 96 4. e. [(100 a. e.
+ 1 me) — 5 nel]. Bpe3synsrate npeshIICHUE CTOMMOCTH aKTHBA HaJ CTOMMOCTBHIO
00s3are/IbCTBA COCTaBNAeT 4 [. €., YTO COOTBETCTBYET CMPABEJJIMBOM CTOMMOCTH OILHMOHOB,
NPHOGPETEHHBIX H BHINYIIEHHBIX NPEANPHATHEM.

Bce nepeaayn aktueos

Korma nepenaua $¥HaHCOBOFO aKTHBA HE COOTBETCTBYET TPeOOBaHMAM JUIA NPEKPalleHHs MPH3HaHHUS,
npaBa WK 00A3aHHOCTH Mepelatolliell CTOPOHEI, BOSHUKAOILHKE NPU NEpeIaye, He YYUTBIBAIOTC OTOENBHO
KaK NPOM3BOAHBIE HHCTPYMEHTHI, €C/I NPH3HAHHE M MPOM3BOXHOTO MHCTPYMEHTA, H JIMGO mepeiaHHoro
aKkTHBa, IMGO 06A3aTeNbCTBA, BOIHUKLIEro B CBA3M ¢ nepenauell akTHBa, MPHBENO Obl K TOMY, UTO OfHH H
Te e MpaBa Wi 0093aHHOCTH ObUTM NpU3HaHb! ABaXAB. HanpuMep, ocTaBlniics y nepeaaroueil CTopoHsl
KOJI-OMLMOH MOXET TNpenaTCTBOBaTh TOMY, 4TOObI Nepenava (pUHAHCOBOrO AKTHBA YUMTHIBANACh Kak
nponaka. B 3ToM cliyyae Takol KOJUT-OMLIMOH He NPU3HAETC OTACNBHO Kak MPOMU3BOAHBINA aKTHB.

Koraga nepenaua QMHAHCOBOrO akTHBA HE COOTBETCTBYET TpeGOBaHMAM A1 MPEKPALIEHHA NPU3HAHMS,
NpUHUMAIOIIAs CTOPOHA He NPU3HAET NEpe/laHHbIl eif akTHB B KauecTBe CBOero aktupa. [IpuHuMarowas
CTOPOHA MpEeKpallaeT NPU3HAHHE ICHEKHBIX CPEACTB WJIH HHOTO BHITIAYEHHOTO BOMELIEHHSA U NPU3HALT
IeBHTOPCKYIO 3a00/DKEHHOCT Tiepeiatonieli cToporsl. Eciu nepeaiolllas cTOpoHa HMEET Kak NPaBo, TaK H
0043aHHOCTDb 3aHOBO NPUOOPECTH KOHTPOJIL HaJ NEPEAAHHBIM aKTHBOM, YIUIaTHB (PMKCHPOBAHHYIO CYMMY,
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(xak, Hanpumep, B pamkax cienku PEITO), T0 mnpuHMMaomias CTOPOHa MOMET OLEHHBATE CBOIO
NeOUTOPCKYIO  3a[0/DKEHHOCTh 110  aMOPTU3HPOBAHHOW CTOMMOCTH, €CIIM  3Ta  3afO/IKEHHOCTh
YAOBJIETBOPAET KPUTEPHAM, H3JIOKEHHBIM B NyHkTe 4.1.2.

Mpumepbl

l'Ipez[craBneHHme HMXKE NPUMEPDbl HUTIOCTPUPYIOT NMPUMEHCHHC IPHUHLUMIIOB NPEKpAICHHs NPHU3HaHWi,
H3JI0JKEHHBIX B HACTOALICM CTaHAAapTe.

(@)

(b)

(c)

(d)

(e)

0

Hozosoper obpamuoii noxkynku (PEIIO) u npedocmasnenue yennvix Gymaz no 0o206opy 3aima.
Ecny gmHaHcOBRIft akTHB GBI NPOJAH B pamkaX AOTOBOPA, NPELYCMATPHBAIOIIETO €r0 06paTHYO
NOKYNKY M0 GUKCHPOBAHHOM LieHe MK MO LEHe MPOAAXH MIIKC CyMMa, COOTBETCTBYIOILAS JOXOIY
KPEAUTOpA, WK €CliM OH GbUT EpeAaH Mo J0roBOpY 3aiiMa ¢ yCIOBHEM ero BO3BpaTa Nnepenatowes
CTOpPOHE, TO €ro MpH3HAHKE HE MPEKPaINaeTCsi, MOCKONBKY Mepeaarollas CTOpPOHa COXpaHsier
TIPAaKTHYECKH BCE PHCKH U BHIFOJbI, CBA3AHHHIC C MpaBoM coOcTBeHHOCTH. Ecnu npunumarouias
CTOPOHa MOy4YaeT MpaBO INpPOJATh MM 3aJI0XKHTh 3TOT AKTHB, TO MEpelalouias CTOpOHa
peKIacCHpUUMpPYET 3TOT aKTHB B CBOEM OTHUETe O (PHHAHCOBOM MOJIOKEHHMH, HAIPHMED, KaK aKTHB,
NepefaHHbli N0 ZOroBOPY 3afiMa, WM Kak AEOUTOPCKYIO 3aMO/KEHHOCTH N0 0GpaTHOMN MOKymnke
NepenaHHOTO aKTHBA.

Hozosoper PEITO u npedocmaenenue yennox Gymaz no 002060py 3aima — aKmuebl, A61SI0MUec
no cywecmsy oouraxoguimy. Ecnu (UHaHCOBBIM akTHB 6bU1 NpoxaH B pamkax AOroBopa,
npeaycMaTpuBalowero o6paTHyI0 MOKYNKY TaKOro e WAM MO CYLIECTBY TaKoro K€ akTHBa Mo
(UMKCUPOBAHHONH LIEHE MM N0 LieHe NPOJAKHU TUIHOC CYMMa, COOTBETCTBYIOLIAA HOXOAY KPEAHTOpa,
WK ecd (QHHAHCOBEIM AKTHB MONY4YeH HWIH TNPENOCTAaBieH [0 HOFOBOPY 3aliMa Ha YCAOBMAX
BO3BpaTa nepenaroiiedl CTOpOHe TAKOTO Ke WK NO CYLIECTBY TAKOTO 3Ke aKTHBA, TO €ro NMPU3HAHME
He MNpeKpallaeTcs, TOCKOJbKY MEPEIarollias CTOPOHA COXpaHseT MPaKTHYeCKW BCE PHUCKH H
BBITOJIBl, CBA3aHHBIE C MPaBOM COOCTBEHHOCTH. '

Hozosoper PETIO u npedocmasnenue yennvix Gymaz no 002060py 3aiima — Npaso Ha aHoA0UYHYIO
sameny. Ecan morosop PEINO, npeaycmaTpuBarowinii o6paTHYI MOKYNKY M0 QUKCHPOBAHHOH
LeHe WM LieHe, paBHOM LieHe MPOJaXH TUIIOC CyMMa, COOTBETCTBYIOLLAA AOXOAY KPEAUTOpa, JIMGO
aHAJIOrHYHAst CHeJKa, IMpedAycMaTpuBaioLlas TpeAOCTaBleHHE LEHHBIX Oymar B 3aeM Aaer
NPHHUMAIOILEH CTOPOHE MpAaBO BEPHYTh BMECTO NEPENAHHBIX ©ff AKTUBOB APYTHE, KOTOpHIE
AHAIOIHYHBI HM H HMEIOT PaBHYIO CNIPABEIJIMBYI0 CTOMMOCTh Ha IaTy OOpaTHO# NOKYNKH, TO
nepefaiolias CTOpoHa He NpeKpalllaeT NpH3HaHWEe aKTHBA, MPOXAHHOTrO B pamkax caenikd PEITIO
HWIH NPEeROCTaBICHHOrO B PaMKaX CHEJIKH NPEAOCTABICHHA LEHHBIX Oymar B 3aeM, MOCKOJIBKY
fiepefialolas CTOpPOHa COXPaHAeT MPAKTUYECKH BCE PUCKM M BBHIFOJbI, CBA3aHHBIE C [IPABOM
COOCTBEHHOCTH.

IIpeumyugecmeennoe npago obpamnoit ROKynku no cnpasedausoti cmoumocmy. Ecin npeanpuathe
npofaeT GUHAHCOBBIH aKTHB M COXpaHAeT 3a COBON TONBKO MPEMMYUIECTBEHHOE MPABO KYMHTh
AEPENaHHbIA aKTHE 00paTHO MO CHpPaBEeIMBOH CTOMMOCTH, €CAM TNPHHMUMAKOWAs CTOPOHA
BIIOCJIEACTBHUM PELIHT €ro MpOojaTh, TO MNPEANpPHSITHE NPEKPAILAeT NPU3HAHHE 3TOT0 aKTHBA,
TIOCKOJIBKY OHO Tepeljaio MNpPakTWYeCKH BCE PHCKH H BBITONBI, CBA3aHHbIE C MPaBOM
cOOCTBEHHOCTH.

Ilpodaxca c nocredyroujeii noxkynkoii AHANOZUNHO20 AKMUBA Yepe3 KOPOMKUH RPOMENCYMOK
épemenu. VIHOTAQ OCylIECTBACHHE 06paTHON TIOKYNKH (PHHAHCOBOTO akTWBa BCKOPE IOC/TE €ro
NPOAAKH HA3bIBAIOT «HeAeHCTBUTENBHON Nposaxei». Takas o6paTHas noKynka He NPensTCTBYET
NPEKPalleHNI0 TPHU3HAHUA aKTHBA NpPH  YCNOBUM, YTO MEPBOHAYaNbHAd CAENKa OTBeYana
TpeGoBaHuIM 1A NpekpaileHus npu3HaHua. OXHAKO eCii JOFOBOP O NpOA@Xe (GUHAHCOBOrO
aKTHBa 3aKJI04aeTCs OJHOBPEMEHHO C AOroBOpoM 00 o6paTHOM MOKYIIKe TOro e Camoro akTHBa
N0 (UKCHPOBAHHOH LEHE WIM MO LEHE MPONAKH IUIOC CYMMa, COOTBETCTBYIOWIAS AOXOMY
KpeauTOpa, TO MPU3HAHHE 3TOTO aKTHUBA He NpeKpallaeTcs.

Ilym-onyuonvt u Konn-onyuowsi, umelowue cmamyc «2ny6oxko & dewveaxy. Ecam nepenaromas
CTOpOHA UMEET MpaBo 00PaTHO KYNMHTE NEPEAAHHbIH (MHAHCOBBIA aKTHB HO KOJUI-ONLMOHY U 3TOT
OMLHOH HMEET CTaTyc «ray0oKo B JeHbrax», TO Takas Nepefaya akTHBAa HE COOTBETCTBYET
TpeGOBaHMAM Ui TIPEKPAILEHHs TNPH3HAHMA, IOCKOJBKY MEpeialollas CTOpOHA COXpaHMIa
NPaKTHYECKN BCE PUCKU U BBIFOAbI, CBA3IAHHBIE C NPABOM COGCTBEHHOCTH. AHANOMHYHBIM 06pa3oM,
€cii NPHHAMAIOLIAS CTOPOHA MMEET MPaBO MpPOAATh 3TOT (PUHAHCOBLIN aKTUB OOPATHO MO MyT-
OMUMOHY M 3TOT OMIMOH HMEET CTAaTyC «I71y0OKO B AeHbrax», TO Takas Nepefauya akTHBA HeE
COOTBETCTBYET TPeOOBAHHAM IS MPEKPAIlEHHA NPU3HAHMA, TMOCKOJBKY NEPENalomas CTOpoHa
COXpaHWjIa MPAKTHYECKH BCE PUCKH H BHITO/Ib, CBA32HHBIE C IPABOM COGCTBEHHOCTH.
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[Tym-onyuonvr u xoan-onyuoHel, umerowue cmamyc «2nyboxko ewe Oewezy. Ecnm mepenaua
(HMHAHCOBOTO aKTHBA COMpSKEHa TOJILKO C HAMYMEM OyT-OMUHOHA Y MPUHUMAIOWEH CTOPOHbI
WM KOJUI-OTILIMOHA Y Mepefalouieil CTOPOHBL, KOTOPBIA MMeeT crartyc «rimyboKo BHE AeHer», To
NpHU3HAHHE TEPEefaHHOro (MHAHCOBOrO aKTHBA [MpeKpaliaeTcs. ITO CBA3AHO C TeM, UTO
nepeaollas CTOpPOHA TEepefaja MpPaKkTHYECKH BCE PUCKM M BBHIFOJBI, CBSI3aHHBIE C MPABOM
COOCTBEHHOCTH.

Ceob00H0 obpawarwyuecs Ha poiHKe AKMUBLI, 8 OMHOUEHUU KOMOPLIX Oedcmeyem KoaN-OnYUuoH,
cmamyc Komopozo He AeiAemcs Hu «21yboko 6 OeHveaxy, HU «2nyboko eHe Oenez». Ecin
TPEANpHUATHE ABJSETCS HEp)KaTeneM KOJUT-OMUMOHA B  OTHOWEHHH aKTWBa, CBOGOIHO
ofpalrarolerocs Ha phIHKE, M 3TOT OMUMOH HE UMEET HU craryca «riyGoKo B AeHbrax», HH
craTyca «riy6oKo BHE JeHer», TO MPU3HAHME YKA3aHHOr0 akTHBA MpPEeKpallaeTcsa. 3TO CBA3aHO C
TeM, YTO OpeanpuaTHE (i) HU COXPAaHHMNO, HM Nepelano NpPakTHYeCKH BCE PUCKM W BBHITOABI,
CBA3aHHBIE C NPAaBOM COBCTBEHHOCTH, U (ii) HE COXpaHWIO KOHTPOIb. ONHAKO €CY JAHHbIN aKTHB
HeNb3s CBOOOAHO TPHOOPECTH Ha pbIHKE, TO MNpPEKPAIIEHHE €ro MNMPH3HAHUA HEBO3MOMKHO B
OTHOIIEHHH TOH €ro BEeNUYMHBI, KOTOpas NPeIyCMOTPEHa YKa3aHHBIM KOJLT-ONIIHOHOM, MOCKOJbKY
HPEATIPUATHE COXPAHKIIO KOHTPOJIb HAJl JAHHBIM aKTHBOM.

He obpawarowuiica ceob00HO akmus, 6 OMHOWEHUU KOmMOpO2O OeliCcmeyem GulnyujeHHbll
npeonpusmuem nym-onyuoH, CMAMYC KOMOPO20 He AGAAEMCSA HU «2nYO6OKO 8 OeHbzaxy, Hu
«anyboxo eHne Oenezy. Ecnu npennpusTue nepenaer (PUHAHCOBBIA aKTHB, KOTOPbIH Henb3s
cBo60AHO TpHOOpEecTH Ha pbiHKE, M MPH 3TOM BBINYCKAET MYT-ONLUMOH, CTaTyCc KOTOPOro He
ABJIIETCA «TJTy0OKO BHE JEHEr», TO HATUYHME Y MPEANPUATHA 3TOTO OMLMOHA HE MPUBOJAMT HH K
COXpaHEHHIO, HY K nepefaye UM TNPaKTHYECKH BCEX PHCKOB M BBIFOH, CBA3aHHBIX C NPaBOM
cobcrBeHHOCTH. [IpeAnpusTHe coXpaHieT KOHTPOJb Hal NepelaHHbIM aKTHBOM, €C/TH YKa3aHHbIH
MyT-ONLUOH SBJISETCA AOCTATOYHO LEHHBIM, 4YTOOBI MPUHHMMAIOLIAs CTOPOHA BO3AEPXKAIACh OT
NpOJiAXKH JNAHHOIO aKTHBa, H B STOM CJIyyae aKTHB NPOHOIDKAeT IIpHU3HaBaThcs B 0oOBEME
MPOJOJHKAIOLIETOCH YUacTUs mnepenaromei croponsl (cM. nyHkr B3.2.9). IIpennpusatue nepenaer
KOHTPOJNb Hall 3THM aKTHBOM, €CJIM YKa3aHHBIN MYT-OMLHOH HE ABASETCA AOCTaTOMHO LIEHHBIM,
4yTo0Bl NMPUHHUMAIOLIAS CTOPOHA BO3AEPKAIACh OT MPOAAXHM JAHHOTO aKTHBa, H B 3TOM ciyvae
NPpHU3HaHHE aKTUBA NpeKpaliaeTcs.

Axmugel, 6 omHowieHuu KOMopwix Oelicmeyem NYM-ONYUOH, KOAN-ONYUOH uau hopeapoHbeiil
002080p Ha 0bpamuyIO NOKYNKY no cnpasedaueoi cmoumocmu. Ilepenaya GpruHaHCOBOro aKkTHBa, B
OTHOILIEHHH KOTOPOro AeHCTBYET TONBKO MyT-OTNILHOH, KOJI-ONUMOH Wi (opBapAHEli J0roBop Ha
00paTHyI0 NOKYNKY, MpEAyCMaTpHBaIOUMii LEHY HCMOJHEHHMA HAM UeHy oOpaTHo# NOKymkH,
paBHYIO CIIpaBEIUIMBOH CTOMMOCTH 3TOro (PMHAHCOBOrO akTHBAa Ha MOMEHT OOpaTHOH MOKyNKH,
APUBOAUT K NMPEKPAILEHHIO €70 MPU3HAHMS, TOCKOIBKY OBUIH MEpefaHb! IPAKTHUECKH BCE PHCKHU H -
BBIFOZBI, CBA3aHHBIE C MPABOM COGCTBEHHOCTH.

[lym-onyuonvr  uau  KOAN-ONYUOHbLL,  HPEOYCMAMPUBAIOWHE — YDPESYAUPOGAHUE — OCHENCHBIMU
cpeocmeamu. TlpennpusTve OLEHMBaeT O0OCTOATENLCTBA MepeAaqyd (UHAHCOBOrO axkTHBA, B
OTHOLIEHHH KOTOPOTO MASHCTBYIOT NyT-OMUMOH, KOJII-OMLMOH HAH (OpBapAHbLIA AOroBOp Ha
o0paTHYI0 TMOKYIIKY, NpelyCMaTpUBAIOILME YPETryJHpOBaHHE HA HETTO-OCHOBE [CHEKHBIMH
CpeACTBaMH, YTOOBI ONpPENENUTh, COXPAHMUNIO JIM OHO WM NEpejaslo NPaKTUYECKH BCE PHCKH U
BBITOJIbl, CBA3aHHBIE C MPAaBOM COOCTBEHHOCTH. EC/N NMpPEANpHATHE HE COXPAHKIIO MPAKTHUYECKH
BCE PUCKH H BBHIFOJpl, CBA3aHHBIE C PaBOM COOCTBEHHOCTH Ha NMepeaHHbIi aKTHB, TO OHO JOJDKHO
OMpeNesITh, COXPAHUIIO JIH OHO KOHTPONb HaJ MEpelaHHbIM aKTHBOM. To 06CTOATENBCTBO, UTO
3TOT HYT-ONMUMOH, KO/JI-ONIUMOH WK QopBapAHbIii JOroBop Ha 00paTHyIO nokynky OyayT
yperyJupoBaHbl Ha HETTO-OCHOBE JICHEXHbIMH CpEICTBaMM, HE SABAAETCA [PH3HAKOM,
ABTOMATHYECKH YKA3BIBAIOIMM Ha TO, YTO NPCANPHUSTHE NEPEAasio KOHTPONbL (cM. MyHKT B3.2.9 u
noanyHktel (g), (h) u (i) Bble).

Hozosoproe ycnogue o nocredyiouem evikyne uacmu axmueos. Takoe JOTOBOPHOE YCIIOBHE
npeactaBnseT co0oil Ge3ycnoBHBIH (KOJUI-) OMUMOH Ha OOpaTHYXO MNOKYNKY, KOTOPBIA [aer
NPEeaNpPUATHIO NpaBo TPeOGOBaTh, C YUETOM HEKOTOPHIX OTPaHHYEHHH, BO3BpAaTa IEPEAAHHEIX UM
axTHBOB. Ecnin 3¢ dekT nojo6HOro oNuHOHa TaKOB, YTO NPEANPUATHE HH COXPaHACT, HU nepenaeT
NIPaKTHYECKH BCE PUCKH M BBITOJBI, CBA3aHHBIC C [PaBOM COOCTBEHHOCTH, TO ITOT OILMOH
APEnATCTBYET NPEKPalleHHI0 NPU3HAHUS aKTHBA, HO TOABKO B 00beME NPEIYCMOTPEHHOIO BLIKYNA
(mpu nONyLIEeHHH, YTO NPUHMMAIOILAS CTOPOHA HE MMEET BO3MOXHOCTH NpPOJATh 3TH AKTHBbI).
Hanpumep, ecnu 6anaHcoBas CTOMMOCTb KPEAWTHBIX AKTHBOB W CyMMa MNOCTYMJIEHWH OT HX
nepenaun cocrasnser 100 000 . e., npu 5Tom M0OOH OTACNBHO B3ATHIA KPEAUT MOXKET ObITh
BIOCAEACTBUM BBIKYTJIEH, HO COBOKYNHas BEJWYMHA KpPEOWTOB, KOTOphie MOryT OHITH
BIIOCTICACTBUM BBIKYIUICHBE, He MOXKeT npeseluats 10 000 4. e., To TpeGoBaHUAM ATA NPEKPAEHUA
npu3HaHug 6yayt cooreTcTBoBaTh 90 000 4. €. NepeaaHHbIX KPEIAHTHBIX aKTHBOB.
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(m) Konn-onyuonwvt Ha ocmasuiuecs axmuewl. TlpennpusatHe, oOCIyXUBAIOIWIEE NEPEJAHHBIE aKTHBbI
(kOoTOpOE MOXKET ObITH M HepeAatolleil CTOPOHOMN), MOXKET AEPKATh KOJI-ONUHOH, Jajoulel eMy
paBo KyNUTh OCTAaBIUYKOCH YaCTh NMEpeNaHHbIX aKTUBOB, KOrAa OOBEM HEMOralleHHBIX aKTHBOB
CHIKAETCA OO0 HEKOTOPOTrO YPOBHA, MPH KOTOPOM 3aTpaThl Ha OBCHYXWBaHHWE 3THX aKTHBOB
HauMHAKOT MEPEBELUMBATE BHITOAB OT UX obcayxuBanus. Ecnu sddext nogobHoro konn-onu1oHa
TaKOB, YTO MPEANPUATHE HHM COXPAHAET, HY MNEPENACT NPAKTUYECKH BCE PUCKH M BHIFOJBL,
CBA3aHHBIE C MPaBOM COGCTBEHHOCTH, U MPY 3TOM NMPHHUMAIOLIAA CTOPOHA HE HMEET BO3MOXKHOCTH
fponaTh COOTBETCIBYIOHIHE aKTHBbL, TO 3TOT KOJUI-ONUMOH MPEMATCTBYET MNPEKpalleHHIo
TIPU3HAHUS aKTUBOB TOJIBKO B TOM 00BEME, HA KOTOPHBIH paclIpOCTPAHACTCs €ro AeHCTBHE.

(n) Cy6opounuposanneie ocmaguuecs 00au ywacmus u kpeoumuvie 2aparmuy. [lpennpustie MoxeT
NpenoCTaBUTE MPUHMMAIOLUEH CTOPOHE CPENCTBA IOBBIEHHS KPEMUTHOTO KayecTBa IMyTeM
CyOOpAMHMPOBAHUA HEKOTOPLIX WK BCEX OCTABLIMXCA y HEro AoJei yvacTHs B NepeaaHHOM
aKkTuBe. [IpeanpusITHE TAKKE MOXET NPEAOCTABUTH MPHHUMAIOLIEH CTOPOHE CPECTBA NOBbILIECHNMA
KPEOUTHOTO KayecTBa B (opMe KPeAHTHOH rapaHTHH, KOTOpas MOXET OrpaHM4MBaThCA MJIM HE
OrpaHHYHBATHECA ONpEAETCHHON CyMMOMH. ECiiu IpeampraTHe COXpaHIeT MPaKTUYECKH BCE PUCKH H
BBIFOJIBI, CBA3aHHEIE C MPABOM COGCTBEHHOCTH HA NEPEAaHHbIH aKTHB, TO 3TOT aKTHB MPOAOIKACT
NPU3HABATHCA LENUKOM. Eciu npeanpuaTHe COXpaHIET HEKOTOPhIE PUCKH M BBITOAbI, CBA3aHHBIE C
NpaBoOM COGCTBEHHOCTH, HO OHHM HE COCTaBASIOT MPAKTHYECKH BCE TAKHE PUCKU M BBITOIBI, ¥ MPH
3TOM MpEANpPHATHE COXPaHWIO KOHTPOJB, TO NMPEKPATHTH NpH3HAHME aKTHBA HEJNb3s B Npefesiax
TO# CyMMEI HEHEXHBIX CPE/ICTB WM MHBIX 2KTHBOB, KOTOPYIO MPENNPUATHE MOXKET ObiTh 0643aHO
3aIUIaTHTb.

(o) Ceonvt cosoxynHozo doxoda. TpeanpusTue MOXeT NpoJaTh (UHAHCOBLIA aKTHB NPHHUMANOLLEH
CTOPOHE W 3aKIIOMHTH C Hell CBOI COBOKYNHOrO JOXOJa, B COOTBETCTBMM C KOTOPBIM BCE
NPOLEHTHBIE [U1ATEKH, MOCTYMAoLIMe OT 6a30BOT0 aKTHBA, Oy AyT NEPEUNCIATLCS NPEANPHATHIO B
o6MeH Ha (PUKCHPOBaHHYIO IUTATY WIM IUIaTy ¢ MEPEMEHHOM CTaBKOH, W NMpH 3TOM BCE PUCKH,
CBA3aHHBIC C MOBBIUEHUEM WM MOHIDKEHHEM CHPABEUTHBOH CTOMMOCTH ITOro 6a3oBOro aKThBa,
npeanpusATHe TNpUHHMaeT Ha cebi. B TakoM cmywae npexpamarh nNpH3HaHWE BCEro aKTHBA
3anpemiaercs.

(p) Hpoyenmusie ceonvi. TIpeanpHATHE MOXET NEPEAaTs NPHHUMAIOWIER CTOPOHE PUHAHCOBBIH aKTHB
¢ (UKCMPOBAHHOM DPOLEHTHON CTaBKOH W 3aKJIIOUMTb C OJTOH MNpHHHMAIOLIEH CTOPOHOMH
MPOLEHTHBIH CBOM, MO YCJAOBHAM KOTOPOro mpeampuaTue OyAeT mosy4aTh MPOLEHTH Mo
(UKCUPOBAHHON CTABKE W BHIILUIAYMBATh NMPOLEHTH! [0 MEPEMEHHON CTaBKe, pu 3ToM Gasoi s
MX pacyeTa SBJISETCA YCAOBHAas CyMMa, paBHas OCHOBHOM CyMMe IO NepeAaHHOMY QUHAHCOBOMY
akTuBy. Takoii TIPOLIEHTHBIH CBOI He MNPEMATCTBYET NPEKPAIlEHHIO TPHU3HAHHA TEPENaHHOro
aKTHBa MPH YCJIOBHH, YTO BBHIIUIATH [0 3TOMY CBOMY HE 3aBHMCAT OT TOCTYIUIEHHA IUiaTexed no
nepeaHHOMY aKTUBY.

Q) Amopmusupyemvie npoyenmuvie ceonol. [IpeanipuaTue MOXET Mepeaath NPUHHMAIOLIEH CTOPOHE
(GVHAHCOBBIH aKTUB ¢ (MKCUPOBAHHOW TNPOUEHTHOM CTaBKOH, KOTOPbIH norawaercs Ha
NPOTSHKEHUM BPEMEHW, W 3AKMIOYHTH C 3TOH TNPUHKUMAKOWIEH CTOPOHON aMOpTH3HpyeMbii
NPOLEHTHBIA CBOM, YTOGH NOJy4aTh NMpPOLEHTHI MO (UKCHPOBAHHON CTaBKe M BHIMIAYHBATH
NPOLEHTHI MO MEPeMEHHO} CTaBke, PacCUMTLIBAEMble HA OCHOBE HEKOTOPO# YCJIOBHOH CYMMBL.
Ecnu 3Ta yCJIOBHas CyMMa CBOMa aMOPTH3UPYeETCs TakuM 00pasoM, 4TO B 0605 MOMEHT BpeMeEHH
OHA paBHa HEMOTAllE€HHO OCHOBHOM CyMMe IO TepeJaHHOMY (MHAHCOBOMY aKTHBY, TO TaKoi
cBON OOBIMHO MPUBOAMT K TOMY, YTO NPEANpPUATHE COXPAHAET 3HAUWTENBLHBIA PHCK AOCPOYHOTO
TIOTAllleHUsA, U B OTOM Cliyuyae NpenpusTHE NMPOAOHKAET MpPHU3HABATL BECh NEPEAAHHbIA aKTHB
au6GO MpOJOIKAET ApM3HABaTh ero B o0beMe CBOEro npojosmkawlerocs yuyactus. M Haobopor,
€CAW aMOPTH3aLMi YCJIOBHOI CyMMbl 3TOrO CBOMA HE MPHBA3AHA K HEMNOralleHHOR OCHOBHOM
CyMMe 1O NepefaHHOMY aKTHBY, Takod CBOM He OyAeT MMETh CBOMM CJICACTBHEM COXPaHEHHE
TIPeNpUATHEM pPHCKAa JOCPOYHOTO TMOrauieHHs akTuea. Takum obpasom, oH He Oyzer
HpENATCTBOBATh IIPEKPALIEHUIO NPH3HAHUS NEPEJAHHOTO aKTUBa MPH YCJIOBHMH, YTO BBINJIATHI MO
CBOMYy He OYHyT CTaBMTBCS B 3aBUCHMOCTh OT IIOCTYIJICHMSA MPOLICHTHBIX IUIaTeXEH o
nepenaHHOMY aKTHBY M CaM CBOIl He NPUBOAMT K TOMY, YTO MPEANPUATHE COXPaHSET WHBIE
3HAYUTENBHBIE PUCKH U BBIIOABI, CBA3aHHBIE ¢ MPABOM COOCTBEHHOCTH Ha NEPEJAHHbIH aKTHB,

(r) Crucanue axmusa. TIpeanpusitne He ¥MeeT OCHOBaHHH OXMAATh BO3MEMIEHHS TIPEAYCMOTPEHHBIX
JIOTOBOPOM JEHEKHBIX MOTOKOB 10 (PMHAHCOBOMY akTHBY B LIENIOM MW B Kako#-1u60 ero yacT.

B3.2.17 B naHHOM MyHKTE WUTIOCTPUPYETCS MPHUMEHEHHE NOAXO0JAa NPOAOLKAIOLIEroCs y4acTHUA B aKkTHBE, KOTAa
ApojoILKalolleecs yyacTHe NpeAnpHITHs OTHOCHTCS TOJIBKO K 4acTH (PMHAHCOBOTO aKTHBA.
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TpeanosioxkuM, YTO MpPEANpPHATHE HMMeeT nopTdens 3aiMOB, MpeAyCMaTPHUBAIOWINX BO3MOXHOCTh
JOCPOYHOTO MOralleHus, Mo KOTOPbIM KynoHHas W 3¢dexTHBHas NpoLeHTHad CTaBka cocTasnaoT 10
NPOLIEHTOB, a OCHOBHajd CyMMa M aMOpTH3MpOBaHHas cToumocTs paBHbl 10 000 4. e. [lpeanpusrne
3aKII0MAET CHAEJKY, MO YCJIOBHAM KOTOPOUl MpuHHMMaiowas cropoHa mniatut 9 115 a.e. u B3ameH
npuobperaer npapo Ha 9 000 1. e. M3 NOCTYNAOIIMX NyaTexel Mo OCHOBHOM CyMMe yKa3aHHbIX 3aiMOB
IUIIOC TPOLEHT B pasmepe 9,5%. Tpemnpusarne coxpaHseT mpaBa Ha 1 000 a. e. U3 MocTynieHu# no
OCHOBHOI CyMMe 3aiiMOB mmoc mpoleHT B pasmepe 10% mmnoc cnpag B pasmepe 0,5% Ha ocTansHble
9000 pn.e. ocHoBHOH cymMmbl. [locTynneHMs, BO3HMKAIOILME IIpM AOCPOYHOM  [OrallleHHH,
PACTIPEAENAIOTCA MEXKIY MPEINPHATHEM U NPUHUMAIOIIEH CTOPOHOH B mponopiMu 1:9, HO fIpH 3TOM
yOBITKH OT IedoniTa yMEHBLIAIOT A0S0 NPEANpUATHS, cocTaBnstowtyto 1 000 1. €., 10 Tex nop, noka oHa
He cTaHe paBHa HyJro. CnpaBeniupas CTOMMOCTh YKa3aHHBIX 3aiiMOB Ha 1aTy 3aKMOYEHHS CHENKH
cocraeisier 10 100 1. e., a cnpaBeaiuBas CTOMMOCTD cnpaza B pasmepe 0,5% cocrasnser 40 4. e.

[penfipuATHE OMNpENeseT, YTO HEKOTOPhIE 3HAYHTENbHBIE PHCKH W BLIFOIBI, CBA33HHbIE C MPaBOM
COGCTBEHHOCTH (HANpHMep, 3HAYUTENBHEIA PUCK JOCPOYHOro MOTalEHHA), OHO Mepelalo, HO TakKe
COXPaHWJIO HEKOTOPEIE PHCKH M BBITOIbI, CBA3aHHBIE C MPAaBOM COGCTBEHHOCTH (BC/EICTBHE TOTO, YTO
OCTaBINAACA Y HETo A0JIS y4acTHs SBJSETCS CyOOpAUHHUPOBAaHHOM), H COXpaHWIO KOHTposb. [loaTomy
OHO MPUMEHSAET TOAXO MPOACKAIOLIErocs y4acTHs B aKTHBE.

B paMKkax HacTOALIETO CTaHAAPTAa MPEANPUATHE AHANM3UPYET NAHHYIO CHENKY Kak (a) COXpaHEHHMe
NPONOPLHOHANEHON OCTaBIuelcs gonu yuactus B pasMepe | 000 n.e. mmoc (b) cybopanHHpoBaHHE
3TOi OCTaBILEHCA AOJHM Y4acTHA, YTOOb! MPSROCTABUTh NPHHHMAIOLLEH CTOPOHE CPEACTBA MOBBILIEHUS
KPEIUTHOTO KaYecTBa Ha CJIyyail BOBHMKHOBEHHS KPEAHTHBIX yOBITKOB.

Mpemnpusatne paccuntano, yro 9090 a.e. (90% ot 10100 a.e.) U3 MOJYYEHHOro BO3MEINEHHS B
pasmepe 9 115 n. e., mpencraBinoT co0oi BO3MELICHNE 33 MPONOPLUHOHATBHYIO 90-TIPOLEHTHYIO JOJIO.
QOcTanbHag 4acTh MOJYYEHHOTO BO3MeleHHd (25 I. €.) npeacTapider co6oi BO3MEILEHHE, MOTYYEHHOE
3a cy0OpAMHHMpOBAaHHE OCTABIUEHCA Yy TIPEANpPUATHAS [ONM YYacTHA C ULEALID TPEAOCTaB/ICHHA
NpUHUMAIoILell CTOPOHE CPEJCTB TMOBBIIIEHUA KPEAUTHOro KauecTBa Ha Chyudali BO3HMKHOBEHMA
KpeauTHBIX YObITKOB. KpoMe Toro, cnpsg B pasmepe 0,5% npencrasnser coboif Bo3mellEHHE,
HOJy4YEHHOE 3a MPEeIOCTaBlEHHE CPEACTB MOBbIEHH KPEAHTHOro kKauecTBa. COOTBETCTBEHHO, 061Las
BEJIMYMHA BO3MELUEHUA, MOTYUYEHHOrO 33 NMPEAOCTABACHHE CPEACTB MOBBIIEHHS KPEAUTHOIO KavyecTsa,
cocragnser 65 A.e. (25 0. e. +40 1. e.).

TNpeanpuste paccuMTHIBAET BeAWYUHY NPHOBUIM Mnu yObITKa OT mpojaxu 90-NpoLEHTHOH J0/M
COOTBETCTBYIOLUIMX MNEHEXKHBIX TOTOKOB. IIpH MOMYLIEHMH, 4YTO Ha JaTy TNepejaYd OTCYTCTBYET
otaencHas uHdopMalus © CApaBeUTUBOH CTOMMOCTH NepefaHHBIX 90 MPOLEHTOB M CNPaBELTHBOM
CTOMMOCTH ocTaBwinxcs 10  npoueHToB, NpemnpHATHE pacnpenesisieT 0anaHCOBYIO CTOHMOCTB
paccMaTpHUBaeMoOTo akTHBa CleAYyIoIMM o6pa3oM cornacHo nmyHkry 3.2.14 MC®O (IFRS) 9:

Cnpasednusas lMpoyenm Pacnipedenernas

cmoumocms 8eNu4uUHa

banancosol

cmoumocmu

MepeaaHHas vacTe 9090 90% 9 000
OcraBwasncs vactb 1010 10% 1000
Uroro 10 100 10 000

IMpennpusTie paccunThiBaeT APHOBITL WAM YOBITOK OT MpojaxH ykasaHHo#t 90-mpoueHTHOH monu
JIEHe)KHBIX [OTOKOB IMYTEM BBIYHTAHHA OATaHCOBOIM CTOMMOCTH, pacHpeneneHHOM Ha MnepefaHHyHo
YacTh, U3 CyMMbI NIOJYYEHHOTO BO3MEIIEHHs, T. €. kak 90 . e. (9 090 . e. — 9 000 &. e.). banancosas
CTOMMOCTSH OCTaBIIeHCA y MPeANpUsATHS yacTH paBHa 1 000 1. e.

Kpome Toro, npeanpusaTHe npU3HaeT CBOE MPOAOIDKAIOIIEEC Y4acTHE, ABJISIOUWIEECS PEYNbTaTOM
cyGOpIMHHpOBaHUA OCTaBIllelics y Hero MAONAM YHacTHd B OTHOLUIGHMH KPEIAMTHLIX YOBITKOB.
COOTBETCTBEHHO, IMpelnpuiATHe NpH3HaeT akTHB B pasmepe 1000 n.e. (MakcumanbHas cymma
JICHEIKHBIX CPEIICTB, KOTOPBIE OHO HE MOMYYUJIO OBl B pesynbTaTe CyOOpAMHHUPOBAHMS) U CBA3AHHOE C
HUM 0053aTenseTBO B pasMepe 1 065 n. e. (nmpeacrapnsiomee co00# MaKCUMABHYIO CYMMY IEHEXKHBIX
CpPEICTB, KOTOPBIE OHO MOKET He TOJIYUUTh B pesynbrate cyOopauHupoBaHus, T. €. 1000 a.e. mmoc
crnpaBeIMBas CTOMMOCTh MEXaHKW3Ma CyGOpAMHHUPOBaHHS, COCTaBgOWas 65 1. e.).
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Ipeanpusatre uenonb3yer BCo BRIIEYKa3aHHYI0 HHPOPMALKIO NS OTPAKEHHS B yUYeTe JAHHON CAENKH
CREAYIOLINM 00pasoM:

Lebem Kpedum
MepsoHayanbHbIl akTe , — 9 000
AKTUB, NPU3HAHHbIN BCNeACTBUE
cybopaMHMPOBaHMA OCTaBLencs aonu 1000 —
AKTWB B OTHOLUEHUW BO3MELLEHMNS, NOTYHEHHOTO 8
¢dopme cnpapa 40 —_
MpnBbinb unu yBeITok (NpUbLING Npn nepeaave) — 90
Obs3arenscTBo — 1065
MonyyeHHble peHexHbie
cpeacrTea 9115 —
Uroro 10 155 10 155

Cpasy xe nocne caenkn 6anaHcoBas CTOMMOCTb akTHBa cocTasnseT 2 040 m. e., uto Bkmoyaer 1 000
. €., MPEACTaBAAOLINE COOOH YaCTh CTOMMOCTH, PAacTIpeAeieHHYIO Ha OCTaBInyIocs 4acTe, M 1 040 a. e.,
npeAcTasnsAolMe cofoH JIONMONHMTEIBHOE MPOJOKAIOIIEECS YYacTHe MpPEANpHATHS BCIENCTBHE
CyOOpAMHAPOBAHHS OCTAaBIIEHCA Y HETO IO/ YHACTHA B OTHOIUEHHH KPEAUTHBIX YOBITKOR (B TOM UHC/E
cupaa B pasmepe 40 1. e.).

B nocnexyrouye nepuoaB! NMpeANpHATHE NpH3HAET BO3MELIEHHE, MOMYYEHHOE 33 MPeJOCTABIICHHE
CPeICTB MOBBIUEHUA KPEAMTHOTO KauecTBa (65 1.€.), Ha HPONOPLUHOHAIBHO-BPEMEHHOH OCHOBE,
Ha4MCNIAET NPOLEHT Ha MPH3HAHHBIA aKTHB C HCMONL30BaHMEM Merona sddexTusHON MpoueHTHOM
CTaBKH M NpU3HACT YOLITKH OT OGeCUEHEHHs MO NPU3HAHHBIM akTHBaM. B kadecTse npumepa,
WUTIOCTPUDYIOLLEro  TIOCAEAHEee, TPEANoNOKUAM, YTO Ha CACAYIOLIMHA rod BO3HMK YOHITOK OT
obecuenenns 6a3osbix 3aiiMoB B pasmepe 300 A. e. [TpeaAnpusTHE yMEHBIIAET CBOM MPH3HAHHBIA aKTHB
Ha 600 n. e. (300 1. e., OTHOCAIMXCA K OCTaBLueiCs Y HEro aone yuacTus, u 300 1. e., OTHOCAIMXCA K
[OTOJTHATEIEHOMY [IPOJODKAIOLIEMYCS YYaCTHIO, KOTOPOE BOSHUKAET BCJEACTBHE CYyGOPAMHHUPOBAHMA
OCTaBIIEHCA Y Hero A0/ y4acTHs B OTHOLIEHHH KPEAHTHBIX YOBITKOB) M YMEHBIIAET fIPH3HAHHOE MM
obszarensctBo Ha 300 1. e. Herro-pesynsrar mpeacrasiser coGoi pacxXof, NPH3HAHHBIA B COCTABE

NpUGBLTK WK yOBITKA, B OTHOMIEHNH YOHITKOB OT 0BecueHenns B pasmepe 300 1. e.

MNpekpalweHue npusHaHua puHAHCOBLIX 06S13aTEeNbLCTB
(Pasgen 3.3)

DuHaHCOBOE 0043aTEIBCTBO (MM €0 YaCTh) CUMTAETCS [OrALIeHHBIM, KOTAA AOJLKHUK:

(a) 100 WCMOJIHAET 3TO 00A3aTeNbCTBO (WM €r0 4acTh), PACIUIATHBLIHCH C KpPEOUTOPOM, Kak
NpaBUJIO, NEHEKHBIMU CPEICTBAMH, HHBIMH ()MHAHCOBBIMH aKTHBAaMH, TOBApPaMH MM YCITyTamH,

(b)  5mGo ropunMHecKy 0CBOGOKIASTCA OT MEPBHUHON OTBETCTBEHHOCTH O 3TOMY 0643aTensCTBY (MH
ero actu), Gyab TO BCIEACTBME BBINONHEHWS NPaBOBOK NMPOUEdYPhl MM BCIE/CTBHE PEllieHNs
kpenuropa. (Ecmu JOMKHMK NPEROCTABMI [apaHTHIO, NAHHOE YCIIOBHE, TEM HE MEHEe, MOXKET
BBITTOJIHATECA. )

Eci1 SMHTEHT ROATOBOTO MHCTPYMEHTA BBIKYNACT AAHHBIN HHCTPYMEHT, TO COOTBETCTBYIOLIMH HONT
TNOraiaeTes, Aaxe €C/H 3TOT IMHUTEHT ABIACTCA MAPKET-MEHKEpOM MO YKa3aHHOMY WHCTPYMEHTY WIIH
cobupaercs nepenponats ero B Gmkaiimem 6yyiem.

OcyuiecTBneH e BHILIAT TPEThell CTOPOHE, B TOM YMCIIE TPACTy (4TO MHOIJA MMEHYETCS IO CYIIECTBY
aHHYNHPOBAHMEY), caMo MO cebe He 0cBOGOXAAET NOMKHHKA OT €ro MepBHYHON OBA3aHHOCTH nepen
KPEAUTOPOM MPH OTCYTCTBHH KOPHAMUECKOTO OCBOBOKACHHS .

Ecan gosmxHuk nnarut TpeTheli CTOpoHe 3a To, 4ToGHI OHa NpHHANA Ha cebs 06A3aHHOCTh MO €ro aonary, a
3aTeM MHQOPMMpYeT CBOEro KpeauTopa O TOM, UTO Mepeal CBOe AOJIrOBOe 06A3aTeNsCTBO TpeTbe
CTOPOHE, TO STOT IOJLUKHHK HE NMPEKpallaeT NPHU3HABATh JaHHOE A0JITOBOE 0043aTeNbCTBO, KPOME Clyuacs,
KOrAa BLIMONHAETCA yCJOBHE, NpeAycMOTpeHHoe myHkTom B3.3.1(b). Ecnu [O/MMKHMK MIaTHT TpeTbeid
CTOpOHE 3a TO, 4TOObl OHa MpPHHANA Ha cebs 06A3AHHOCTH 10 €ro AOJTY, U MOMYHYAET IOPUAMYECKOe
OCBOGOMIEHHE OT CBOETO KPEAMTOPA, TO CUMTAETCH, YTO AOKHHK NOTrachi CBOH A0Ar. OJHAKO eciH
AOIDKHUK COTNIAIIACTCS OCYINECTBIATE BBHIIIATH MO CBOEMY JOJITY TPETheil CTOPOHE WM HEMOCPEACTBEHHO
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CBOEMY HEPBOHAYAILHOMY KPEAMTOPY, TO OH TMPH3HAET HOBOE NONrOBOE O0A3aTENHCTBO NEpes ITOH
TpeTbER CTOPOHOM.

HecMoTps Ha TO YTO HOpUIMYECKOE 0CBOGOMNIEHHE, NONYYEHHOE B CyAEGHOM TOPAIKE MM MO PELICHHIO
KpEAWTOpa, MPUBOAUT K MpPEKPALICHHIO NPHU3HAHUA 0013aTENbCTBA, NPEANPHATHE MOXKET NPU3HATHL HOBOE
0043aTeNILCTBO, €CIM B OTHOWIEHWH NepelaHHbIX (HHAHCOBBIX AaKTMBOB HE  BBIMOJIHANOTCA
npeaycMoTpeHHble MyHkTamu 3.2.1-3.2.23 yciioBHA AJ1A NPEKpACHHs WX Npu3HaHui. Eciu 3TH ycnosus
HE BLIMOJHAIOTCA, TO NPHU3HaHHE NMepeIaHHBIX aKTHBOB HE TIPEKPAINAeTCsA, a NPEANpPUATHE IPH3HAET HOBOES
0043aTeNbCTBO, CBA3aHHOE € NEpefaHHBIMH aKTHBAMH.

TpuMeHuTensHO K uenaM MyHkTa 3.3.2, YCNOBHMA CUMTAKOTCA CYIUECTBEHHO OTJIMYAIOLIUMHUCA, €CIIH
NpHBEACHHAs CTOUMOCTH JCHEXHBIX NMOTOKOB B COOTBETCTBHH C HOBBLIMHM YCIOBHAMH, BKITIOYas BbiTIaThl
KOMHCCHOHHOTO BO3HArpaKIAECHHS 3a BHIYETOM [IOJIyYEHHOI0O KOMHCCHOHHOTO — BO3HArpaxJaeHus,
JIMCKOHTHPOBAHHBIX MO MEepBOHAYaTbHON 3((GEKTUBHON TPOLEHTHOH CTaBKe, OTAMYAETCA 1O MEHbLIEH
mepe Ha 10% OT AMCKOHTHPOBAHHON MPHUBEACHHOH CTOMMOCTH OCTaBLIMXCA AEHEXKHBIX MNOTOKOB MO
nepBoOHaYANIBHOMY GUHAHCOBOMY 00A3aTeIbeTBY. ECii 3aMeHa 0OIHOTO AOITOBOrO HHCTPYMEHTA Ha APYTo#
WM MOJH()HKALUA €ro YCAOBUH OTpPaKAeTCAd B YYeTe Kak €ro MoralieHHe, TO MOHECEHHBIC 3aTPaThl WiH
BHIIAYEHHOE KOMMCCHOHHOE BO3ZHArpaXKACHHEe NpPU3HAIOTCA Kak 4acTh MPUOBUM MaM yOwiTka OT
TMOTAIEHNs COOTBETCTBYIOLIEro AOJITOBOro 06s3aTesCcTBa. Eciin 3aMeHa OQHOrO J0Ar0BOTO HHCTPYMEHTa
Ha Apyroe WmM MoauduKalus ero yC/IOBHH HE OTpaXkaeTcs B Y4YeTe Kak MoraweHue, To0 Ha Cymmy
NOHECEHHBIX 3aTPar WM BBIMUIAYEHHOrO KOMHCCHOHHOTO BO3ZHArpaXkACHHs KOppeKkTHpyeTca GanaHncosas
CTOMMOCTb COOTBETCTBYIOLIErO 00s3aTeNbCTBA, M 3TA KOPPEKTHPOBKA aMOPTH3UPYETCA HA MPOTHKEHUH
OCTaBILIErocs cpoka AeiicTBis MoAN(HLUHMPOBAHHOTO 0043aTENBCTBA.

B HEKOTOPBIX ClydasX KpeauTop OCBOOOXKIAeT HO/KHUKA OT CYHIECTBYHOWEH 0OA3aHHOCTH Mo
OCYILECTRIIEHHIO TUIATEKEM, HO TIPU 3TOM JOMKHHK MPHHHMaeT Ha ceba 00A3aHHOCTh, rapaHTHPYFOULYE
OCYILECTBIIEHHE BBIIUIAT, €CTH CTOPOHA, NPHHABIUAS Ha ce0s INEPBHYHYIO OTBETCTBEHHOCTH, IOITYyCTHT
nedont. B 3ToM ciyuae JOIKHHK:

(a)  mnpuzHaeT HOBOe (PUHAHCOBOE 0OA3ATENBCTBO MCXOAA W3 CNPAaBEAJMBON CTOMMOCTH CBOEH
06513aHHOCTH 10 YKa3aHHOH rapaHTHH H

(b) npusHaeT npuGbUIb WM YOBITOK, HCXOAA M3 pasHuUbl MeEXAy (i) CyMMON BbIMIa4€HHOrO
BO3HarpaxaeHus u (i) 6anaHCOBON CTOMMOCTBIO NMEpPBOHAYAIBHOrO (UHAHCOBOrO 06s3aTenbCTRa
33 BBIYETOM CITPABEAIMBOI CTOMMOCTH HOBOTO (PHHAHCOBOTO 0043aTeNLCTRA.

Knaccudukauusa (F'nasa 4)

B4.1.1

B4.1.2

Knaccudukauun puHaHcoBbix aktusoB (Pasaen 4.1)

Bbu3Hec-Mogenb, Ucnonb3yemasi npeanpuaTuemM Ans ynpaenexHus
(bMHaHCOBbIMM aKTuBamMu

Iyukr 4.1.1(a) comepxut TpeGoBaHUE O TOM, YTOOBI MpPEANPHATHE KNaccHPUUMPOBaANO (PHHAHCOBBIE
aKTHBLI Ha OCHOBE OM3HEC-MOAENH, MPUMEHAeMOH MM IUTA ynpaBfieHHs (HMHAHCOBLIMH aKTUBaMH, 33
UCKNIIOYEHHEM CllydyaeB MpuMeHeHHs mnyHkra 4.1.5. [lpeanpuatue oOLEHMBAET, OTBEYAT Ju €ro
(MHAHCOBBIE aKTHBBI YCJOBHIO myHkta 4.1.2(a) uan ycnoemio myHkra 4.1.2A(a), Ha ocHoBe Gu3Hec-
MOZEJH, OTPEAENAEMOM KIIOUEBBIM YIIPABICHYECKHM TIEPCOHANOM (KaK 3TOT TepMHUH onpexeneH 8 MCPO
(1AS) 24 « Packpuimue ungpopmayuu 0 céA3aHHLIX CMOPOHAX ») NPEANIPHATHA.

Hcnonesyemas MpeanpuaTHeM GH3Hec-MOIENb ONpenessercd Ha YPOBHE, KOTOPEIH OTpaxkaeT, KakdM
06pasoM OCYWECTBISETCS yrpaBleHHe OOBEAMHEHHBIMH B IpyNNbl (MHAHCOBEIMM MHCTPYMEHTaMH [
JIOCTHIKEHUSA OTIpeeNeHHON Leny On3Heca. busHec-Mozeb, HCTIOb3yeMas NPeaNpUITHEM, HE 3aBHCHT OT
HaMepeHMil PYKOBOACTBA B OTHOILIEHWH OTAENBHOTO HHCTpyMeHTa. CleaoBaTeNbHO, 3TO YCIOBHE He
ABNAETCA MOAXOAOM K KIaccH(MKauuu OTAEBHBIX HHCTPYMEHTOB M AOKHO ObiTh onpeaeneHo Ha Honee
BHICOKOM YPOBHE arpernpoBaHus. OHHaKO OLHO TIPSANPUSTHE MOXET HMCNONb30BaTh GO/Ee ueM OLHY
OusHec-Molenb Uil YOpaBjieHds CBOMMH (HMHAHCOBBIMH HMHCTpyMeHTamH. Crie/oBaTeNbHO, HeT
HEOOXOAMMOCTH YCTaHABNMBATE KNacc(HKaLMIO Ha yPOBHE OTYHTBIBAIOLLErocs npeanpHaTua. Hanpumep,
APEANpUATHE MOXET MMeTh MOPThENs MHBECTULHMH, KOTOPHIM OHO YNpPAaBIAET B LEASX MOJy4CHHS
NPEeayCMOTPEHHBIX AOTOBOPOM JEHEKHBIX MOTOKOB, a Taloke Apyroi noprdesns HHBECTULMI, KOTOPBIM OHO
YOpaBiAeT B LENAX TOPTOBIM I peaqu3aldM W3MEHEHHH CHpaBelsIMBOH CTOMMOCTH. AHanOrHYHBIM
06pa3soM, B HEKOTOPHIX 00CTOATENLCTBAX MOKET GbITb Leneco06pa3Ho pasienuTh NopTdens GUHAHCOBRIX
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aKTHBOB Ha Gonee Meskue nopTgenu, YToOLl OTPAsHThH TOT YPOBEHB, HA KOTOPOM MPEATIPHATHE YNPABISET
3THMH (PMHAHCOBBIMU aKTHBamH. Hanpumep, 3TO MOXeT ObiTb YMECTHO B Cilyuyae, €C/H MpENNpHATHE
CO3JAET WM MOKyNaeT HOpTdesb HIOTEHHBIX 3aiiMOB U YNPaBAAET HEKOTOPLIMU M3 3THX 3aiMOB C LE/bIO
TIOTy4€HHUS NPEAYCMOTPEHHBIX I0rOBOPOM JICHEKHBIX NOTOKOB, @ APYTHMHU — C LENBIO UX NPOJaXKH.

BusHec-monens, ucnonesyemas MpeANPUATHEM, OMHCHIBAET CNOCOG, KOTOPHIM NpPEINPHATHE YHpPaBfeT
CBOMMH (PHHAHCOBBIMHM AKTHBaMH C LENBIO TeHEPMPOBAHMs JEHEXHBIX NOTOKOB. T. €. GM3Hec-MOAENb
NpeANpUATHA onpenensier, CyAyT M AEHEXHbIE NMOTOKM CNEACTBHEM IOMYYEHHS NpPedyCMOTPEHHBIX
JOrOBOPOM JIEHEXKHBIX MOTOKOB, NPONaXXH GHHAHCOBBIX aKTHBOB WM M TOTO, U Apyroro, COOTBETCTBEHHO,
Takasd OHEHKA HE NPOU3BOAMTCS HCXOAs M3 CLEHAPHEB, BOBHUKHOBEHHE KOTODPBIX OGOCHOBAHHO He
OXUAACTCA MPeANPHATHEM, TAKHX KaK T. H. «HAHXYIWMHA» CLUEHApHH MM «CTPECCOBLIN» CLEHapHil.
Hanpumep, ecnu npeanpusatye 0KMAALT, YTO OHO MPOJACT ONPEAENEHHBIH MOpTHEND PHHAHCOBBIX AKTHBOB
TOJIBKO MPH CTPECCOBOM CUEHAPHH, TAKOH CLEHAPHI HE BIIMAET Ha OLUEHKY NPEANpPHITHEM GH3HEC-MONETH
J1sl TaKUX aKTHBOB, €CJIM NPEANpUATHE 060CHOBAHHO OKMAET, YTO TaKOH cueHapwii He npousoiiner. Ecin
JEHEKHBIE TNOTOKH pealM30BaHbl CnocooM, OTNMYHBIM OT OXHAAHMA MNpeanmpuATHA Ha  Aary
TIPOBOAMBLICHCS UM OLEHKH OH3HEC-MOMIETH (HANPpUMeED, €CIN NpeaNpUATHE IPOAATIO GObIIE HIIM MEHBIIE
(UHAHCOBBIX aKTHBOB, Y€M OHO OXHIANO NPH KIAacCHM(GMKALMM [aHHBIX aKTHBOB), 3TO He ABMAETCH
OCHOBaHME U1 OTpaXKeHMs OLIMOKHM NMPEABILYIMX NEPUOIOB B (PHHAHCOBOW OTYETHOCTH TPEANPHATHS (CM.
MC®O (IAS) 8) u He MeHAeT KIACCHHKALUMIO OCTABIUMXCA (PHHAHCOBBIX AKTHBOB, YNEPXKHBAEMBIX B
COOTBETCTBHM C HAHHOH OH3HEC-MOAENBIO (T. €. TeX aKTHBOB, KOTOPble NpPEANPUATHE TMPHU3HAN0 B
npelbIAyiHe NEePHOAB! U YAEPKUBAET IO CHX NOP), 1P YCIOBHH, UTO NPeANIPHATHE NPUHANO BO BHUMAHHS
BCIO YMECTHYH uHGOpMALMIO, NOCTYNHYIHO Ha MOMEHT OLEHKH OusHec-Mozaenu. OHAaKo Koraa
NPEMNIPUATHE OUECHMBAET GHM3HEC-MOAENE I7d HENABHO CO3JAHHBIX WM HENABHO NpPHOOPETEHHBIX
(uHAHCOBBIX aKTHBOB, OHO MNOJDKHO TNPHHAT BO BHUMaHMe HH(OpPMALMIO O CHocobe peatH3aLyn
JEHEKHBIX MOTOKOB B NPOIJIOM BMECTE €O BCeif Apyroit ymectHoM HHBOpMaLHE.

BusHec-MOzenb, MCMOAb3yeMas NPEANPHATHEM MId YIpasjieHus (HHAHCOBEIMM AaKTHBAMM, SABISETCS
daxTom, a He mpocto yrBepkieHuem. OHa, Kak MPaBMIO, HAOMIONAECTCA B AEATEIBHOCTH, KOTODPYIO
MPEATIpUATHE NPEANPUHHMMAST NI JAOCTHXNEHHs Lenu Ousuec-mozenu. Ilpn ouenke GusHec-momeni,
HCMOJIB3yeMOi JUIS yNpaBfieHus (MHAHCOBBIMH aKTMBaMH, Npeanpusathio GyaeT HeoBXOAMMO NPHUMEHHTH
CYXJICHHE, H TaKas OLCHKA He NPOH3BOAMTCA HA OCHOBE OAHOTrO (dakTopa WiH 0AHOMN onepaunn. Hao6opor,
TPEANPUATHE NOHKHO NMPHHATH BO BHUMAHUE BCE YMECTHBLIE CBHAETENLCTBA, NOCTYIHbBIE HA JATY OLEHKH.
TaxHe yMECTHBIC CBUETEBCTBA BKJTIOYAIOT, CPEH MPOYETO:

(a) KaKuM 00pa3oM OLEHHBAETCA PE3yNbTATHBHOCTH OM3HEC-MOJENN W HOXOAHOCTh (PMHAHCOBBIX
aKTHBOB, YASP)KUBACMbIX B paMKax 3ToH OM3HeC-MOJeNH, U Kakum o0pa3oM 3Ta HHGpOpMaLHs
coo0LIAETCH KIIOUEROMY YIIPABIEHYECKOMY NEPCOHATY NPEANPHATHS;

(b) PHCKH, KOTOpBIE BITMAIOT Ha PE3YNLTATHBHOCTL OM3HEC-MOAENH (M Ha JOXOAHOCTb (PUHAHCOBBIX
aKTHBOB, YJACPXKMUBAEMBIX B paMKax 3TOH OM3HEC-MOMENH) H, B YACTHOCTH, CMOCO6 ynpasieHus
JIAaHHBIMH PHCKaMH; H

(c)  xaxkum 00pa3soM BO3HArpaXKIAIOTCs MEHEKEPBI, yNpPaBIsIoLHe GU3HECOM (HAanpUMep, OCHOBAHO
JIM BO3HArpaXAEHHE HA CIpPaBeIIMBON CTOMMOCTH YIPABISEMBIX AKTHBOB WM Ha MOKYyYEHHBIX
JEHEXHEIX OTOKAX, NIPEXyCMOTPEHHHIX JOTOBOPOM).

busHec-molerb, yerbio komopol aensiemcs yoepxaHue akmugos Ofs NoITyYeHust
npedycMompeHHbIX 302080POM GEHEXHBIX M10MOKOE

DVHAHCOBBIE AKTHBEI, Y/IEP)KHBAEMBIE B PAMKaX GHM3HEC-MOIENH, LEJbK KOTOPOH ABAETCA YAepiaHHe
aKTHBOB JIA MOJIyYEHHA NPEIYCMOTPEHHBIX [OrOBOPOM JEHEKHbIX NOTOKOB, YNpPAaBIAIOTCA A
peaM3alMK  NEHEKHbIX MOTOKOB MNyTEM MNOY4YEHHs MPELYCMOTPEHHBIX MAOTOBOPOM IUIaTexel Ha
NpOTSHKEHHH CPOKa NEHCTBHA HMHCTpYMeHTa. JIpyruMH cI0BaMM, NpeMNpHATHE YIPABIAET aKTUBAMH,
YAEPKHUBACMBIMU B paMKax MOPThENs, ¢ UENBIO TTONyYeHHs ONPeENSHHBIX NPEAYCMOTPEHHBIX AOIOBOPOM
ACHEKHBIX TTOTOKOB (BMECTO TOTO, YTOOBI YNPaBNATh o6LIel JOXOAHOCTEIO NOPTENs, Kak yAepKuBas, Tak
M npojasas aktuebl). [lpu onpenenennu Toro, OyAyT NM AGHEXHbIE NMOTOKW PEalU30BaHbI MyTeM
NOJTy4eHHs MPEAYCMOTPEHHBIX JOTOBOPOM JEHEKHBIX NMOTOKOB MO (PUHAHCOBLIM aKTHBAM, HEOGXOAMMO
NPUHATL BO BHUMAHWE 4acTOTY, OOBEMBI M CPOKH MPOAAK B NPEAbLAYIUMX MEPUOAAX, MPHUMHBI TAKHX
NpoJak ¥ OXUIaHuA B OTHOLIeHUM OyAyLieii neaTensHOCTH no mpofaxam. OAHAKO NPOAAKH camy 1o cebe
HE OTpenensiT GM3HEC-MOAEND U, COOTBETCTBEHHO, HE MOTYT PacCMaTpHBaThCs M30AMpPOBaHHO. BMmecto
3TOro, HHGOPMAUKA O TIPOULIBIX MPOAAXKAX H OXKUAAHHS B OTHOLIEHHH GyayIMX MPOAAX MPEAOCTABIAOT
CBHIETENECTBO TOTO, KaK IOCTMIAaeTcsd 3agBjeHHas NPENNPHATHEM LEAb YNPaBJIEeHHd (MHAHCOBEIMM
aKTUBaMH M, B YACTHOCTH, KaK PEATH3YIOTCA ACHEXHBIE NOTOKH. [IpenpusTHe NODKHO aHAIM3UPOBaTh
MH(OPMAlMIO 0 NPOILNIEIX NPOAAKAX C YUETOM MPHYMH TAKMX NPOAAK H CYLIECTBOBABIIMX HA TOT MOMEHT
YCJIOBUH 1O CPABHEHHIO C TEKYIUMMH YCIOBUAMH,
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Xors uenbio OM3HEC-MOKENH, HCTIONB3YeMOM MPEMNPHUATHEM, MOXKET OBbITh YyAepikaHue (UHAHCOBBIX
aKTHBOB C LIE/IBIO MOYUYEHHS TPELYCMOTPEHHBIX JOPOBOPOM AEHEXHBIX MIOTOKOB, IPEANPHATHE HE AOJKHO
YAEpPKUBATh BCE 3TH MHCTPYMEHTbI A0 HACTYNAEHUA cpoka morawenus. Takum o6pasoM, GU3HEC-MOAEIb,
MCnoJb3yeMas NMpeanpHATHEM, MOXKET NPEeayCMaTpHBaTh yAepKaHue GUHAHCOBBIX AKTUBOB [T MOYUEHHUS
IPeayCMOTPEHHBIX OMOBOPOM IACHEXKHBIX MOTOKOB, JaKe KOTZa HMEIOT MECTO NPOJKH (PUHAHCOBBIX
aKTHBOB WM OXKIAIOTCA MX NPOJAXH B OyayLUeM.

BusHec-MoOJlellb  MOXET TPENyCMaTpHBaTh ylep)xaHue (UHAHCOBBIX AaKTHBOB s  MONYYEHHs
ApEeTyCMOTPEHHBIX JOTOBOPOM JIEHEXKHBIX MOTOKOB, NaXe €CNIM MNpelnpuiarne nponaer (HHAHCOBBHIE
aKTUBHl TNPU YBEAHIEHHH KPEOUTHOrO pHCka MO aktvBaM. JIJis onpenesieHUs TOro, MMeno Jd MeCTo
YBEIHYEHHE KPEAUTHOTO pHCKAa MO AaKTHBAM, TNPEINpPHATHE aHaNU3UPYyeT OOGOCHOBAHHYID H
NOATBEMKAAEMYIO HHPOPMALHIO, BKIOYas MPOrHO3HYI0 MH(opmauuio. ITponaxy BCreACTBIE YBEIHUYEHNUA
KPEAUTHOTO PUCKA 1O aKTHBAM, HE3aBHCHMO OT MX 4acTOThl H 00BEMOB, HE NMPOTUBOpPEYAT GH3HEC-MOAENH,
LeBI0 KOTOPOH sABNAeTC yAepikaHue (PHHAHCOBBIX WHCTPYMEHTOB Ui TOJIyYEHHS MPEXyCMOTPEHHBIX
JIOTOBOPOM JIEHEKHBIX TIOTOKOB, Tak KaK KPEAWTHOE KauecTBO (PMHAHCOBBHIX aKTHBOB MMEET 3HaYeHHe M
CNOCOGHOCTH NPEANPHATHS NOMYYHTh NPERXYCMOTPEHHBIE JOTOBOPOM ACHEKHBIE IIOTOKU. JleITeNBHOCTE 10
YTIPaBJICHUIO KPEAWUTHBIMM PHUCKaMH, HanpaBileHHas Ha MHHHMH3ALMIO INOTEHILHANBHBIX KPEAWTHBIX
yOBITKOB B pe3ysbTaTe yXyIWEeHHs KPEAUTHOTO KaYeCTBa aKTHBOB, ABJSETCS HEOTHEMIIEMON 4acThi0 TakoH
6usnec-monenu. IIponaka GUHAHCOBOro akTHBA BBUAY TOTO, 4TO OH Goliee HE YIAOBNETBOPSET KPUTEPHAM
KPEAMTHOTO KAuyeCTBa, YCTAHOBIECHHBIM B JOKYMEHTaNbHO OQOpPMIEHHOH HMHBECTHUHMOHHON TNOJMUTHKE
NPEANPHUATHS, ABJIAETCS NPUMEPOM TPORAXKH, MPOU3OLILELIEH BCIEACTBHE YBEIHUEHHS KPEAUTHOIO PUCKa.
OJHako MpH OTCYTCTBHMH TakKo# MOMMTHKHM MPEANPHUATHE MOXKET MHBIM CrOCOG0M MPOAEMOHCTPHPOBATS,
YTO MPOJaXKa MPOM30LLNIA B CBA3H C YBENMUECHHEM KPEAHTHOTO PHCKa.

[Nponaky no ApyruM NpUYHHAM, HANIPHMED, C LEJBIO YIIpaBieHUs KOHLEHTpaUMel KpeAHTHOTro prcka (6e3
YBEJIHYEHHUA KPEAUTHOTO PHUCKA aKTHBOB), TAXKE MOTYT COOTBETCTBOBATH OM3HEC-MOMEIIH, LIEJIbIO KOTOPO#
SBNIAETCA yAepaHue (UHAHCOBBIX AKTHBOB Ui TOJYYEHHS [PEIyCMOTPEHHBIX AOrOBOPOM JEHEXKHBIX
IIOTOKOB. B 4acTHOCTH, Takye NPOAaXXH MOFYT COOTBETCTBOBATh GU3HEC-MOMENY, LIENbI0 KOTOPO#i ABaseTCH
yaepxaHue (PUHAHCOBBIX AKTHBOB JUIA TMOJYYEHHS MPENYCMOTPEHHBIX [OTOBOPOM AEHEKHBIX MOTOKOB,
€Cli Takue NPOAAKH He ABNAIOTCS YACTBIMU (JaXe eci WX 00BEMB! ABJAIOTCA 3HAYUTENBHBIMKI) WM MX
00BEMBl ABJIAIOTCS HE3HAYMTENBHBIMU Kak MO OTAEJBHOCTH, TaKk U B COBOKYMHOCTH (Naxe eClu OHH
aBnAoTcs vacthiMi). Ecnu npomaku akTHBOB K3 Moprdens He ABAAIOTCA PEJXKUMH M HX 0OBEMBI HE
ABNAIOTCS He3HaUUTENBbHBIMU (Oyb TO MO OTAENBHOCTH WM B COBOKYTNHOCTH), MPEINPUATHIO HYXHO
MpOaHaNU3UPOBaTh, COOTBETCTBYIOT JIM OHM M KakuM 00pa3oM OHHM COOTBETCTBYIOT LEJM MOMyuYeHHS
NpenyCMOTPEHHBIX HOFOBOPOM JACHEXHBIX MOTOKOB. [ nenefl JaHHOTO aHANM3a He BaXKHO, MPOMCXOAUT
M mpopaxa (GUHaHCOBBIX aKTHBOB MO TPeGOBaHHMIO TpeThel CTOPOHBI MIIM 10 PEIUSHHIO NPEANPHUATHS.
YBenuueHue 4acToTsl Wi OGHEMOB MPOJaX B ONpPEJIENEHHbIN Mepruo He 00:13aTeNbHO NPOTHBOPEUHT LIEIH
yAepxaHus (UHAHCOBBIX AKTHBOB A/ NOIYUYEHHS TPENyCMOTPEHHBIX JAOrOBOPOM AEHEXKHLIX MNOTOKOB,
€CNU NPEANpUITHE MOMKET OOBACHUTL MPUUMHBI TaKHX MPOAAK W MPOAEMOHCTPUPOBATH, NOUEMY TAKHE
NpOJ@KK He SBIAIOTCA OTPAOXKEHUEM H3MEHeHHs ero GusHec-mogend. Kpome TOro, npojaxu MOryT
COOTBETCTBOBATH LEH YAep)KaHHs (PUHAHCOBBIX aKTHBOB /ISl MOJYHEHHS NMPEXyCMOTPEHHBIX 10rOBOPOM
JEHEXKHBIX TIOTOKOB, €CJH NPOJAXH TPOUCXOJAT HE3aJO0Nro JAO HACTYIUIEHHs Cpoka MorameHus
(HMHAHCOBLIX aKTHBOB M MOCTYIUIEHHS OT MHPOJAX NPHOIUIUTENBHO PAaBHBI OCTABLIMMCS AEHEKHBIM
NOTOKaM, NPeyCMOTPEHHBIM JOTOBOPOM.

Hibke npuBOASTCA NpUMEph! CUTyalMil, KOrha LeNblo OU3HEC-MOJNENM MpPEANpPUATHA MOXeT ObiTh
yAepxanne (GMHAHCOBBIX aKTHBOB ANA MOJy4eHHs NMpPedyCMOTPEHHBIX HOTOBOPOM JEHEXKHBIX MOTOKOB.
[MpencrapnenHHblil nepeueHb NPUMEPOB HE ABJSETCS HcuepnsiBaloliuM. bonee Toro, npuMepsl He MMEIOT
CBOEH LENBIO MOKa3aTh BCe (haKTOPEHL, MMEIOILME OTHOLIEHHE K OLEHKe GH3HEC-MOAEeNH, HCNOJb3yemoil
NpeNNPUSTHEM, @ TAKOKE HE YCTaHABJIMBAIOT OTHOCHTENBHYIO BaXCHOCTh JaHHBIX (akTOpoB.

Mpumep Ananus

Ilpumep 1 X0T4 npeaAnpUATHE MOXKET PaccMaTpHUBaTh B YHUCIE
npoyeil uHpopmaly cripaBeAIMBYIO CTOMMOCTD
(MHAHCOBBLIX AKTHBOB C TOYKHW 3PEHUA JMKBUAHOCTH

(T. €. CyMMBbI IeHEXKHBIX CPEACTB, KOTOpas OyaeT
peanu3oBaHa, ecly NPEANPHATHIO NOTpebyeTea nNpoaaTh
AKTHUBBIL), UENb TPEANPUATHA 3aKIHOUAETCS B yAEPKAHNM
(PMHAHCOBbIX AKTUBOB IS ONYYEHHUS
NpeAyCMOTPEHHBIX JOMOBOPOM AECHEKHBIX NOTOKOB.
Ipomaxu He OyAyT MPOTHBOPEYHTE YKA3aHHOM LE/IH,
€CJIH OHY ObIIM OCYLUECTBJIEHE! B PE3YJILTATE

[IpeanpusTye yaepKHBacT HHBECTHLIMM 1714
MOJTyYeHHs NPELYCMOTPEHHBIX AOTOBOPOM
JEeHeXHBIX noTokoB. [ToTpebHocTH
npeanpusTHi B GHHaAHCHPOBAHWH ABJIAIOTCS
HpeacKa3syeMbIMH, @ CPOKH NOTall€HHs ero
(HHAHCOBBIX aKTHBOB COBMAJIAIOT €
pacyeTHBIMH MOTPEOHOCTAMH NPEANPHATHS B
(bunaHCHpOBaHK Y.
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Mpumep

Axanus

JeaTensHoCTh NPEANPUATHS MO YIIPABJIECHHIO
KPEAUTHBIM PHCKOM HMEET LENBI0
MUHHMH3ALHIO KPEAUTHBIX yOBITKOB. B
NPOLIIBIX MEPHOAAX MPOAAKH B OCHOBHOM
TIPOMCXOMITH, KOTIa KPEAUTHBIH PHCK IO
($UMHaHCOBBIM aKTHBAM YBEHUUBANICS
HACTOJIBKO, UTO OHH Gonee He YJ0BNETBOPAIH
KPUTEPHIM KPEAUTHOTO KAuecTna,
YCTaHOBJICHHBIM B IOKYMEHTAJIBHO
othopMeHHOH HHBECTHLIMOHHOH MOJNIUTHKE
npeanpustad. bonee Toro, UMesay MECTO
penKHe NPOJaXH B PE3YIbTaTe
HenpeABHIEHHBIX IOTPeOHOCTEH B
(MHAHCHPOBAHWH.

OcHOBHOE MECTO B OTHETaX A1 KIOYEBOro
YIpaBNeHYECKOTO NEPCOHANA yAENACTCA
KpeAUTHOMY KauecTBY MHAHCOBbIX AKTHBOB H
MpPeAyCMOTPEHHOMY IOTOBOPOM JIOXO/Y.
Takxke, cpeau npoyeii nHGopMaluu,
TpPEANPUATHE OTCIEKHBACT CNPABELIUBYIO
CTOMMOCTb (MHAHCOBHIX aKTHBOB.

yBeJIMYeHUS KPEAHTHOTO PHCKA aKTHBOB, HAallpuMep,
€CJM akTUBEI 60Jiee He YAOBACTBOPAIOT KPUTEPHIM
KpeIUTHOTO KaueCcTBa, YCTaHOBJIEHHBIM B
JOKYMEeHTaIbHO 0OpMIIEHHOH HHBECTULIMOHHOM
MIOJIMTHKE MpeJNpHATHA. PefikHe MPOJaXH B pe3yJIbTate
HeNpeaBUACHHEIX NoTpeGHOCTel B PUHAHCHPOBAHUH
(HanpuMep, TIPU «CTPECCOBOMY CLIEHAPUH) TAKKE HE
GyayT MpOTHBOPEYHTbL AAHHOH LIEJIH, AaXKe €CAN HX
o0bembl Oy AT 3HAUNUTELHBIMH.

Ipumep 2

Bu3Hec-Moaens, UCTIONL3YeMas
NPeANpUITHEM, NPELYCMaTPHBAET NOKYNKY
noptodeneil GUHAHCOBBIX AKTHBOB, TAKUX Kak
3aiiMbl. OTH NOPTHENN MOTYT BKIIOYATE MU
He BKJIIOYATh KPEAMTHO-00ECLEHEHHEIE
(hMHAHCOBLIE AKTHBEI.

Ecny nnarexu no 3aiiMaM He TIPOM3BOAATCA
CBOEBPEMEHHO, MPEATPUATHE MBITACTCA
peanu3oBaTh NpeaycMOTPEHHbBIE IOTOBOPOM
JICHE)XHBIE TIOTOKH Pa3IHYHBIMH criocobamu,
Hanpumep, MyTeM YCTAHOBAEHHS KOHTAKTa C
JIOJDKHUKOM 110 nouTe, TenedOoHy Wiy ApyrHMH
MeTogamH. Liesbio NpeanpuaTus sgisercs
NOJy4YEeHHE NPETYCMOTPEHHBIX JJOTOBOPOM
AEHEXHBIX MOTOKOB, U NPEANPUATHE HE
YTIpaBJIAeT HU OJHHM 3aiiMOM B JTaHHOM
noptdene ¢ UebI0 peaTH3alMH JSHEKHBIX
MOTOKOB MYTEM €r0 IIPOJAKH.

B HEKOTOPBIX CAy4asX NpeanpUsTHe
3aKIH0YAET JOTOBOPbI MPOLEHTHOTO CBONA,
4TOGHI N3MEHUTH NMPOLEHTHYIO CTaBKY MO
onpezeneHHbIM (PHHAHCOBBIM aKTHBaM
noptdens ¢ maBarouel Ha GUKCHPOBAHKYIO.

Llenbto OM3HEC-MOMAENH, HCIIONb3YEMOI NPEANPHUATHEM,
SBAAETCS yaepxkaHue (PHHAHCOBBIX aKTHBOB IJ1s
TOJTy4EHNS MPENYCMOTPEHHBIX JOTOBOPOM JICHEKHDBIX
NOTOKOB.

AHaJIOTHUHBIIA aHaNW3 NPaBOMEPEH NaXke B TOM Ciyvae,
€CJIM PENpPUATHE HE 0XKNAACT NOTYyYEHHA BCeX
NPEeyCMOTPEHHEIX AOTOBOPOM JEHEKHBIX TOTOKOB
(HanpuMep, HEKOTOpbIe PUHAHCOBLIE AKTHUBHI ABJIAIOTCA
KpeAHTHO-00eCLIeHEHHBIMH TIPH NEPBOHAYAILHOM
TIpU3HAHHKH).

Kpome Toro, Gpaxt 3aK1i04eHH APEanpUsTHEM
JOTOBOPOEB, ABNAIOLIMXCS TIPOH3BOIHBIMH
MHCTPYMEHTaMH, C LEIbI0 MOIHDHKALMH AEHEKHBIX
NOTOKOB OT noprdens cam no cebe HE MEHAET
UCTIONIB3YEMYIO IPpEAHpUITHEM OH3HEC-MOIENb.

ITpumep 3

Lensto 6HU3HEC-MOAEITH, HCTIONB3YEMOHN
NpEeanpHATHEM, BIIAETCS TPEAOCTABIECHHE
3aiMOB KJIMEHTaM W MOCeAyolas npoaaxa
9THX 3aliMOB CTPYKTYpe, obecneunBaroleH
cekblopuTUsanuio. CTpyKTypa,
obecneuyBaloias CEKbIOPUTH3ALMIO,
BEITYCKAaeT MHCTPYMEHTH! U1l HHBECTOPOB.

TMpeanpusThe, IepBOHAYATILHO BBIABILEE

KOHCOHPIIXPIpOBaHHaﬂ rpymnrmna Bblgaja 3aiiMbl ¢ LENBIO
HX yAepKaHuA JJis NOJyUeHAA TIPEAY CMOTPECHHBIX
JOTOBOPOM J€HEXHBIX TOTOKOB.

OJHAKO MpEANpPHUSTHE, TEPBOHAYAIBHO BBIAABLIECE
3a}iMBl, CTABHT CBOEH LIENBI0 PEANN3aLMI0 ACHEKHBIX
NIOTOKOB 1O NIOPTdhENIO 3afiMOB ITyTEM MPOJAKH UX
CTpPYKTYype, o0ecrneunBalolell CeKbIOPHTH3ALIKIO; TAKUM
06pa3zoM, B KOHTEKCTe ero OTAeNbHO# QUHAHCOBOH
OTYETHOCTH NPEANPHATHE HE PAacCMaTPUBAETCS KaK
YNPABJAIOLIEE ITUM NMOPTHENEM C LIEbIO NoJTyYeHus
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Mpumep

Ananus

3aliMbl, KOHTPOJIUPYET CTPYKTYPY,
06eCIEeUUBAIOLIYIO CEKBIOPHTH3ALIHIO, H,
CNIeI0BATENBHO, KOHCOMHAUPYET €€.

Crpyxrypa, obecrieynparoLias
CEKBIOPUTH3ALHIO, NOJTyYaeT
NpeayCMOTPEHHBIE JOrOBOPOM JAEHEKHBIE
TOTOKH W HAMPaBNAET X CBOMM MHBECTOPAM.

Jlns uenen HaCTOAUIETO MpHMepa
NPEANONAraeTes, YTo 3aifMel POAO/DKAIOT
NIpU3HABATHCA B KOHCOJIUIMPOBAHHOM OTHETE O
(HUHAHCOBOM TOJIOKEHHH, TIOCKOJIBKY
CTpYKTypa, obecTieunBaroLIas
CEKBIOPHTH3ALMIO, HX NPHU3HAHHE HE
ApeKpaTHnia.

MpeayCMOTPEHHBIX JOTOBOPOM JEHEKHBIX [TOTOKOB.

Ilpumep 4

(OHHAHCOBBI HHCTUTYT YAEPKHUBAET
(uHAHCOBBIE AKTUBBI JJIA YAOBJIETBOPEHHUSA
notpebHocTel B IMKBUIHOCTH NMPH
«CTPECCOBOM) CHEHAPUH (HatpHMeED, TIpH
MacCOBOM H3BATHH GAHKOBCKHX NEMO3HTOB).
IMpeanpusTye HE MpeAMnoaraeT Npoaasarh
JIAHHEIE AKTHBEI TIPH HHBIX CLICHAPHSIX.

[IpeanpustTie OTCHEKUBAET KPEAUTHOS
KauecTBO GMHAHCOBLIX aKTHBOB, 4 €T'0 UE/BIO
Tpk ynpasieHuy QHHAHCOBBIMH aKTHBAMU
ABAAETCA MOJTyYEHUE NPEAYCMOTPEHHBIX
JOrOBOPOM JCHEXKHBIX MoTOKOB. [IpeanpusTue
OLIEHMBAET IOXOJHOCTh aKTHBOB HAa OCHOBE
3apaGoTaHHOM MPOLEHTHOH BBHIPYUKH U
PeanU30BaHHbBIX KPEAUTHBIX YOBITKOB.

O/iHaKO NPEANPUITHE TAKXKE OTCNEKHBAET
CRpaBenIMBYIO CTOUMOCTh PUHAHCOBBIX
aKTHMBOB C TOMKH 3pEHHS THKBUAHOCTH, YTOObI
YAOCTOBEPUTHCS B TOM, UTO JIEHEXHOH CYyMMB,
koTopas GyleT peanu30BaHa NPU NPOJAKES
NpeANpPUATHEM aKTHBOB NIPH CTPECCOBOM
cLeHapun, OyeT JOCTaTOuHO Il
YZIOBJIETBOPEHHS TTOTPEeGHOCTEN HPEANpPHUATHS
B AMKBUAHOCTH. [lepHoanueckn A
JIEMOHCTPAUMH JIKKBUAHOCTH NPENNPUATHE
OCYIIECTBAET HE3HAYUTENbHEIE O 00beMam
NPOJAXKH.

Lenpio 613HEC-MOAENH, HCNONL3YEMOH TIPEANPHATHEM,
ABNAETCA yAepKaHHe QUHAHCOBLIX AKTHBOB [
HOJlyYeHUS MPEAYCMOTPEHHBIX JOrOBOPOM JEHENKHBIX
HOTOKOB.

AHanu3 GyAeT npaBOMepeH, JaXKe €ClU NpH
IpPEABITYIIEM «CTPECCOBOMY CLIEHAPHH MPEANPHUATHE
OCYHIECTBIIIO 3HAYHTENBHEIE TIO 00BEMY NPOAXKH C
LEABIO YIOBJIETBOPEHHS MOTPeOHOCTEH B IMKBUAHOCTH.
AHaTOTHYHO, IEPUOIMUECKHE ONIepauyu Npoaax,
KOTOpBIE ABJAOTCA HE3HAYNTENBHBIMH TI0 00beMY, HE
NPOTHBOPEUAT YAEPHKAHHIO GHHAHCOBBIX AKTHBOB 11
TNIOMy4eHHs IPERYCMOTPEHHBIX JOTOBOPOM ACHEKHBIX
HOTOKOB.

HanpoTus, eciu npeAnpusTHe YAEPKHBAET
(HHAHCOBDIE aKTHBBI AN YAOBJIETBOPEHHs €XKECAHEBHBIX
noTpeGHOCTEH B IMKBUAHOCTH U 151 JOCTHKEHHUA
JaHHOM LM HeoOX0MMO OCYLECTBAATE YacThle
3HAYUTENBHBIE MO O0BEMY NPOAANH, TO LENHIO
MCNONB3YEMON NpeanpHATHEM OHU3HEC-MOJENH HE
ABNsETCA yAep)kaHue GHUHAHCOBLIX aKTHBOB 1A
NOMy4eHK NPEAYCMOTPEHHBIX JOrOBOPOM ACHEKHBIX
THIOTOKOB.

AHanoruyHeiM o6pa3oM, eciiy 110 TpeGoBaHHIO
PEeryHpyYIOLIETO OpraHa NpeanpusTHIO HeoOXoAnuMO Ha
MOCTOAHHON OCHOBE NPOAABATh (PUHAHCOBBIE AKTHBLI
VIS IEMOHCTPALMH MX JIMKBUAHOCTH U 00bEMBI
NpoiaBaeMbIX aKTHBOB ABNIAIOTCSA 3HAUUTENLHBIMH,
UESTBI0 OM3HEC-MOENH, HCNONB3YEMOH MPEANPUATHEM,
He ABJAETCS YAepikaHne GHHAHCOBBIX aKTHBOB V11
HOJTyYeHUs MPeyCMOTPEHHBIX A0TOBOPOM JEHEKHBIX
noToKoB. JJig 1enei JaHHOTO aHajIu3a HE BAXKHO,
TPOUCXOAUT JIH TIpoJaka GUHAHCOBBIX AKTHBOB 110
TpeGOBaHHIO TPETHER CTOPOHBI HIIH MO PEIIEHHIO
NpeAnpHATHS.

BusHec-modernb, yenb Komopol docmuaaemcs nymem rnosydeHus
pedycmMompeHHbIX A02080POM OEHEXHbIX MOMOKOS U NPOJaXu (PUHaHCO8bIX

akmusoes

[IpeanpusTHe MOXET YIepXKHBaTb (MHAHCOBBIE AKTHUBBI B pamKax 6M3HeC-MOJENY, HeNb KOTOpOH
JOCTHraeTcst KAK MyTeM MOJy4eHHs MpeTyCMOTPEHHbIX HOTOBOPOM ACHEXKHBIX NMOTOKOB, TaK H MyTCM
MpoAaKH (PUHAHCOBBIX aKTHBOB. Takol TN GH3HEC-MOJENH O3HAUYACT, 4TO KJIFOUEeBOM ynpapieH4eckui
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NepcoHa MPEANPUATHS TPHHAN pELIeHNe, UTO MOJydeHHe NPEAYCMOTPEHHBIX IOrOBOPOM [AEHEMKHBIX
NOTOKOB M NpoAaxa (UHAHCOBBIX AKTHBOB SBJRIOTCA HEOTHEMJIEMBIMM YCAOBMAMU AOCTHIKEHHS LEIH
GusHec-Moaend. CyWECTBYIOT pasiudHbie LeTH, KOTOPHIE MOTYT COOTBETCTBOBATh TaKOMY THIy Gu3Hec-
moneny. Hanpumep, uessio GH3HEC-MOAEAH MOXKET GbITh YTIPAaBIACHUE €XKEIHEBHLIMH MOTPEGHOCTAMH B
JIMKBHIHOCTH, MOINEPKKA ONpPEAENEHHOT0 YPOBHA JOXOJHOCTH IO HpPOLEHTAM WM OfecreyeHne
COOTBETCTBHA CPOKOB AEHCTBHMA (PMHAHCOBBIX aKTHBOB CpOKaM AeHCTBHA 0043aTeNbCTB, PUHAHCHPYEMBIX
JaHHBEIMH aKTUBAMHM. I JOCTIDKEHUS TaKoM LEeNV MPEeANpPHATHIO HYKHO KaK MOoTy4aTh Mpedy CMOTPEHHBIE
JOTOBOPOM JIEHEXHBIE TIOTOKH, TaK ¥ MPOJaBaTh (PMHAHCOBLIE AKTHBDI.

[lo cpaBHEeHHMIO C GU3HEC-MOIENDIO, UENBI KOTOPOH sBASETCS yAEpiKanWe (UHAHCOBBIX aKTHBOB A
NONY4YeHHs TIPEAYCMOTPEHHBIX JOTOBOPOM AEHEXHBIX MOTOKOB, JaHHas GM3HEC-MOAENb, Kak MNpaBUiIo,
Gyner noapasyMeearb Gonee yacteie ¥ GOMbIIKE MO 06BEMaM MPOAAKH. ITO MPOUCXOMHUT H3-3a TOrO, UTO
nponaxka GMHAHCOBBIX AKTHBOB ABNISAETCA HEOTHEMIIEMBIM YCIOBHEM NOCTHXEHHA Lenu GH3HEC-MOACNH, a
He no6oyHON omepaimel. ONHAKO HMKAKOrO TMOPOTOBOTO 3HAYEHMS /A HacTOTH M O0BEMOB NPOAAXK,
KOTOpBIE HOJUKHBI OCYLIECTBIATECA B paMKaxX Takol OH3HeC-MOJENH, HE NpelyCMarTpUBAcTCs, TaK Kak H
MOJIy4eHHe TMpPEeTYCMOTPEHHBIX HOTOBOPOM NEHEXKHBIX MOTOKOB, M IIPOAAXKa (DMHAHCOBBIX aKTHBOB
SBJIAIOTCA HEOTHEMJIEMBIMH YC/IOBUAMH JOCTHXKEHHS €€ LIeJH.

Hike NpuUBOAATCS NPUMEPB! CUTYaLMil, KOraa Lelb HCMOAb3YeMOl NpeAnpusTUeEM GH3HEC-MOLEN MOXKeT
ObITh DOCTHTHYTA NYTEM Kak NOMYYEHHS NPedyCMOTPEHHBIX AOTOBOPOM JAEHEXHLIX TMOTOKOB, TaK H
NpoA&XKH PUHAHCOBBIX aKTHBOB. CIHCOK NPHMEPOB HE ABJIAETCA HCUEPNIBIBAIOLIMM. Bonee Toro, mpUMeph
HE WMEIOT CBOEH LENbi0 MokasaTh BCe (aKTOphl, MMEIOLME OTHOLIEHHE K OLEHKE HCMONb3yeMOw
NPEANPUATHEM GH3HEC-MOIENH, 2 TAKKE HEe YCTAHABJIUBAIOT OTHOCHTENLHYIO BAKHOCTH IAHHBIX (akTopoB.

Mpumep Ananus

Llens Gn3Hec-MoAENH JOCTHIAETCS KaK NyTeM
TIOJTyY€HHUSA NPELYCMOTPEHHBIX JOrOBOPOM ACHEKHBIX
MOTOKOB, TaK H MOCPEACTBOM NPOAAKH PHHAHCOBBIX
akTuBoB. [IpeanpusaTue 6yJeT Ha IOCTOAHHON OCHOBE
NPYHUAMATH PELIECHHUS O TOM, 00ECTIEUHT JIU MOMyUeHHE
TIPeIyCMOTPEHHBIX AOTOBOPOM ASHEXHBIX TOTOKOB I
npoaaxka GUHAHCOBBIX aKTHBOB MAKCHMAJIbHYIO
JOXOQHOCTB MOPTdhesisn 10 BOSHUKHOBEHHS
HeoOX0IMMOCTY MHBECTUPOBAHHS JEHEXKHBIX CPEACTB.

Hpumep S

MpexnpusTye npeanonaraet, yTo emy Oyaer
He06X0IMMO OCYLUECTBITD KaNUTANbHbIC
3aTparhl yepe3 HeCKONbKo JieT. IIpeanpusrue
MHBECTHPYET H3JIMLIEK REHEXKHBIX CPEACTSB B
KPaTKOCPOYHBIE U JONTOCPOUHBIE aKTHBEI C
uenbro obecneynTh GHHAHCHPOBAHHE 3aTpaT,
Korza 31o 6yaet Heobxoaumo. MHorue
Takue PUHAHCOBbIE AKTHBBI HMEIOT

JIOTOBOPHEIE CPOKH MCHOJIB30BaHH1,
npeBbILIaOIINe npe;:lnonaraeMblﬂ
NpSANPUATAEM NEPHOL UHBECTHPOBAHUA.

[Mpeanpustue 6yaeT yaepKUBaTh
(hMHAHCOBBIE aKTUBHI A1 NOIYHEHHUA
MPEeAYCMOTPEHHBIX JOTOBOPOM JEHEKHBIX
MOTOKOB W, KOI/Ia NPEACTaBUTCA
BO3MOKHOCTB, NPOAACT (PHHAHCOBBIE
aKTHBBI, YTOOBI PEHHBECTHPOBATD JCHEKHbIE
cpencrea B GUHAHCOBBIE AKTHUBBI ¢ OOJTbLIEH
JOXOJHOCTBIO.

MeHemKepsl, OTBEYAIOIIHNE 3a OPTdhEs,
BO3HArpaXXAAIOTC UCXoAs U3 obwmei
JNOXOAHOCTH mopTdens.

PaccMOTpHM NMPOTHBOMONOKHYIO CHTYalIKIO, KOraa
OpeanpUaTHE OXUAAET ACHEKHBIA OTTOK 4€pe3 NATh JIeT
11 HUHAHCUPOBAHUSA KANUTANLHEIX 3aTPaT U
WHBECTHPYET M3JHILEK JEHEXKHBIX CPEACTB 8
KpaTkocpouHsle puHaHcoBsle akTHBEL. Koraa HacTynaer
CPOK TMoTalleHNns s HHBECTHULIAH, TIpEANpUATHE
PEUHBECTUPYET JEHEXHbIE CPEACTBA B HOBBIE
KparkocpouHbie GrHaHCcOBbIE aKTHBLI. [1pexnpuarie
NOICPKUBAET TAKYI CTPATErUIO A0 BO3HUKHOBEHHUS
HEOOXOAMMOCTH B (PHHAHCHPOBAHWH, KOTAa OHO
UCTIOJIB3YET NMOCTYTUICHNA OT GHUHAHCOBBIX aKTUBOB K
NOTAWEHUIO A1 PHHAHCHPOBAHHA KAIUTANBHBIX
3atpar. J[o HacTYIJIEHHs CPOKa NoralueHus
OCYWIECTBIISIOTCA TOJABKO HE3HAUUTENEHEIE IO 06beMaM
MPOAaKY (33 MCKIIIOUEHHEM CITyYaeB YBETHYCHUS
KpeIuTHOro pucka). [lensio Takod OTHYaroIencs
GH3HEC-MOJIeNH ABNAETCA YAEePKaHHE (PUHAHCOBBIX
aKTHBOB A/ MOJTyUYEHHS MPEAYCMOTPEHHBIX JOFOBOPOM
JIEHEXHBIX MIOTOKOB.
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MNpumep

AHanus

IIpumep 6

(DHUHAHCOBBIA HHCTUTYT YAEPKHBAET
(uHAHCOBbIE AKTHBEI A7 yAOBIETBOPEHUA
€XEAHEBHBIX MOTPEOHOCTEH B IMKBHAHOCTH.
MpeanpuaTHe HLUIET MyTH MUHKUMH3ALUH
3aTpaT Ha YNPaBIE€HHE TMKBHAHOCTHIO U s
3TOrO aKTHBHO YNPABIKET A0X0AaMH NO
noprdemo. Takne JOXOAbLI COCTOAT H3
MoJTyYeHHbIX TUTaTeKEH, MPeayCMOTPEHHBIX
JOTOBOPOM, @ TAKXKe U3 NPHOBLIEH 1
yOBITKOB OT MPOAaXKH (UHAHCOBBIX aKTHBOB.

B pesynbrare NpeAnpUATHE YAEPIKUBAET
(uHaHCOBBIC aKTUBBI A1 MOTy4YEHHUSs
NpeAyCMOTPEHHBIX IOTOBOPOM JNEHEMHEBIX
TNIOTOKOB ¥ 1IpoJaeT (JHAHCOBBIE AaKTHUBEI
U8 PEHHBECTHPOBAaHMS B QHHAHCOBbIE
aKTHBBI ¢ 60BIIEN TOXOXHOCTRIO MY A1
o0ecneyeHus JIy4J1Iero COOTBETCTBHSA CPOKOB
WX AeHCTBHA CO CPOKAMM AEHCTBHSA €ro
0643aTeNBCTB. B MpomibIX nepuoaax Takas
CTpaTerys NPHBOJMIA K YaCThIM H
3HAYUTENIEHBIM 110 0OBEMaM NPOAAXKaM.
OxxnaaeTcs NPOROKEHHE OCYILECTBACHUS
TaKHX MPOJAX H B OyylIeM.

Llensto GU3HEC-MOAETH ABNACTCA MAKCHMANLHO®
yBeHYeHHEe ZOXOAHOCTH NopTdhens A
YAOBIETBOPEHHUS eKEIHEBHBIX TOTPEOHOCTEH B
JMKBHIHOCTH, H MPEANPHATHE JOCTHIAET ITOH LEenH
MyTEM MOSyYEeHHs NPeXyCMOTPEHHBIX IOTOBOPOM
JIEHEXHBIX MMOTOKOB M NMpoaaxH (pUHAHCOBBIX aKTHBOB.
Jpyr4MH COBaMH, KaK NMoJIyHeHHe NPeayCMOTPEHHBIX
JIOTOBOPOM JIEHEKHBIX MOTOKOB, Tak U Npojaxa
(UHAHCOBBIX AKTUBOB ABJISIOTCA HEOTBEMIIEMBIMH
YCNOBHAMA AOCTHXEHHUS e OH3HEC-MOAENH.

IMpumep 7

CTpaxoBUIHK YAEPKHBAET (PUHAHCOBBIE
aKTHBHI U QHUHAHCUPOBAHHUS 0043aTENLCTB
1o JorosopaM cTpaxoBaHus. CTPaxoBLIAK
KCII0/Ib3y€eT NOCTYIUIEHHUS OT
NPenyCMOTPEHHBIX JOTOBOPOM JSHEKHBIX
NOTOKOB 10 (MHAHCOBBIM aKTHBAM I
roraieHus 00s3aTebCTB 10 JOr0BOpaM
CTPaxoBaHHs, B MOMEHT HacTYIIEHHs CPOKa
ux noraweHus. s obecneueHus
JOCTaTOYHOCTH MPETyCMOTPEHHBIX
IOrOBOPOM JEHEXKHBIX MOTOKOB OT
(GHHAHCOBBIX aKTUBOB JU1s TIOTaLIEHHA
JIaHHBIX 003aTeIbCTB, CTPAXOBIIMK Ha
PETYJIAPHOI OCHOBE OCYILECTBIACT
3HAYNTENIBHBIE ONEPALMY MO NMOKYIKE H
npoaaxke GUHAHCOBBIX aKTUBOB C LEJIBIO
HOBTOPHOM GaJlaHCUPOBKH MMEIOLIErocH Y
Hero noptdens akTHBOB H 114
YAOBAETBOPEHHS NOTPEOHOCTEH B JICHEKHBIX
MOTOKaX MO MEpe HX BOSHHKHOBEHMUS.

Llensto 6u3nec-Moeny ABIseTCs GHUHAHCHPOBaHKE
0043aTeNbCTR 110 JOrOBOPaM CTpaxoBanus. [l
JOCTIDKEHHUS AaHHOH LeaH NPeanpusTie B
YCTAHOBJIEHHBIH CPOK NOTYYaET NPeayCMOTPEHHbIE
JIOrOBOPOM JEHEKHBIE NOTOKH H NPOAAET PHUHAHCOBBIE
aKTHUBB! 15 MOAAEPIKAHHA HKETAeMOH CTPYKTYphl
noptdens aktnsos. Takum 06pa3om, nosyueHne
NpeaYCMOTPEHHBIX JOTOBOPOM ACHEKHBIX OTOKOB H
npojaxa pUHAHCOBBIX AKTHBOB ABAAIOTCS
HEOTHEMNEMBIMH YCIOBHAMM JOCTHIKEHRA 1enn OusHec-
MOJICIH.

Lpyaue 6usHec-modesnu

DOUHAHCOBBIE AKTUBBI OLEHUBAIOTCA 110 CHPABENIMBONH CTOMMOCTH 4epe3 MpUOBUTL Wi YOBITOK, €C/TH OHH
HE YNepKHMBAOTCSl B PaMKax OM3HEC-MOJENH, LEbI0 KOTOPOH ABIAETCS MONYYCHUE NMPEayCMOTPEHHBIX
JOTOBOPOM JIEHEXKHBIX IOTOKOB, WIH B paMKaX OH3HEC-MOAENH, LEIb KOTOPOH NOCTHTaeTcs Kak AyTem
MOy YeH s PETYCMOTPEHHEIX IOTOBOPOM AEHEKHBIX TIOTOKOB, TaK U MOCPEACTBOM NPOAakU (UHAHCOBBIX
AKTHBOB (HO CM. Talke MYHKT 5.7.5). OnHoM u3 OM3HEC-MOAENeH, KOTOpas NMPHBOAMT K OLEHKE M0
CTIPAaBEUTMBOM CTOMMOCTH Hepe3 MpHOBUIb Hii YOBITOK, ABAETCA GH3HEC-MOAENb, B paMKaX KOTOPOH
NPEANpHATHE YIpaBAseT GHHAHCOBLIMU aKTHBAMH C LIEMBIO PEaiU3aLiiy AEHENKHBIX NOTOKOB MOCPEACTBOM
Npof@XH akTHBOB. TIpeanpuATHE NPUHUMAET PELIEHHA HA OCHOBE CIPABEMIHBOH CTOMMOCTH aKTHBOB H
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YNpPaBNifSeT akTHBaMM [JA Peanu3allid 1aHHOW CRpaBeliMBOA CTOMMOCTH. B 3TOM ciyuae CNEACTBUEM
LENH TIPEANPUATHS, KaK MPaBUo, OyAyT akTHBHBIE MOKYNKH M npoaaxu. Jake ecnu npeanpustue Oyaer
NOMyYaTh NMPEXyCMOTPEHHbBIE HOrOBOPOM ACHEXKHBIC MOTOKH MOKa OyNeT yaepKMBaTh COOTBETCTBYIOLIHE
(MHAHCOBEHIE AKTHMBBI, LUeib Takoii OW3HEeC-MONENH He JOCTHraeTcs IyTeM Kak TMOJNy4eHHs
TPENyCMOTPEHHBIX JOrOBOPOM [EHEKHBIX MOTOKOB, TaK M MNpOJaXH (PMHAHCOBBIX aKTHBOB. JTO
TIPOHCXOAUT M3-32 TOTO, YTO MOMYUEHHE NPEAYCMOTPEHHBIX AOTOBOPOM JEHEKHBIX MOTOKOB He ABIAETCA
HEOTBEMIIEMBIM YCTIOBMEM JOCTIKEHHS NeTH GH3HEC-MOAEINH, a AB/AeTC BOGOUHOM onepalueit.

TMoprdens (GUHAHCOBBLIX aKTHUBOB, YIPABIEHHE KOTOPHIM OCYLIECTBIACTCS M IOXOJHOCTb KOTOPOTO
OLEHHBAETCA HA OCHOBE CHpPABEUIMBOM CTOMMOCTH (Kak OnucaHo B nyHkTe 4.2.2(b)), yaepxusaercs HU ¢
UENBIO MOJyYeHHs MPEeNyCMOTPEHHBIX JOrOBOPOM AEHEKHBIX NMOTOKOB, HM C LEMBIO KaK MOYyHEHU
TPeIyCMOTPEHHBIX JOFOBOPOM EHEXKHbBIX MOTOKOB, TAK M Npojaxy (GpuHAHCOBHIX akTHBOB. [peanpusatue
OCHOBHOE BHWMAHME yIenseT HHGOpPMaiMu O CNpaBelIUBOH CTOMMOCTM H MCIIONB3YET JaHHYIO
MHOOPMALMIO /s OLEHKH MOXONHOCTH aKTHBOB M MpPMHATHA peweHuil. Kpome toro, noprdens
(UHAHCOBBIX aKTHBOB, COOTBETCTBYIOIIMI ONPENENCHHIO NNPEAHA3HAYEHHOTO ANd TOPFOBIH, YACPIKUBACTCA
HE ¢ LIENBIO TIONYYEHHs MPEJYCMOTPEHHBIX JOTOBOPOM JEHEXKHBIX MOTOKOB U HE C LENBIO Kak MOTyuCHU
MpeIyCMOTPEHHBIX AOTOBOPOM AEHEXHBIX MOTOKOB, TaK H MpoAaxH (HUHAHCOBBIX aKTHBOB. JUis TaKHX
noprdeieii oydeHHe NPeayCMOTPEHHBIX JOTOBOPOM JEHEXHBIX NOTOKOB AB/sAETCS M0GOYHOH onepaltueii
TIpY AOCTHKEHUH Uesu GuzHec-Mo/eni. COOTBETCTBEHHO, TaKue NOPTHETH GHHAHCOBBIX aKTHBOB AOKHEI
OLIEHMBATLCS MO CAPaBETHBOM CTOMMOCTH Y4epe3 NPUOLIE 1K yOBITOK.

MpeaycMmoTpeHHbIe AO0roBOPOM [IEHEXKHbDbIE NOTOKU, KOTOpble ABNAIOTCA
MUCKMIOYUTENBLHO NslaTeXXaMu B CHeT OCHOBHOM CyMMbI Aonra M1 NnpoueHToB Ha
HenoraleHHyr 4acTb OCHOBHO# CyMMbI fonra

Myukr 4.1.1(b) Tpebyer, uTOGH npeanpuiATHE KIACCHOUIHMPOBANO (HHUHAHCOBBIH AKTHB HAa OCHOBE
XapaKTEPUCTHK MPEIyCMOTPEHHBIX AOTOBOPOM JEHEKHBIX ITOTOKOB 110 HEMY, €C/Id (DMHAHCOBBIA aKTHUB
yHEpPKHBAETCH B paMKax OM3HEC-MOIENH, LEJBI0 KOTOPOH ABNAETCS yAepKaHHe aKTHBOB JUIA NOJTYyYEHHA
NPEIYCMOTPEHHBIX JOFOBOPOM [EHEXKHBIX MOTOKOB, WIM B pamkax OW3HEC-MOZENH, Uenb KOTOPOH
JOCTHraeTcsa MyTeM KakK MOJIyYeHHs TpedyCMOTPEHHBIX HOrOBOPOM JAEHEKHBIX NOTOKOB, TaK M NpOAaXH
(UHAHCOBBIX AKTHUBOB, 32 HCKJIIOYECHHEM CITydaeB NpUMeHeHHd nyHkta 4.1.5. [lns 3T0ro B COOTBETCTBUM C
nyHkramMn 4.1.2(b) u 4.1.2A(b) npeanpuaATHE LOMKHO ONPENENHTb, ABMAIOTCA JIM NPCAYCMOTPEHHBIC
JIOTOBOPOM J€HEKHBIE MOTOKH I10 aKTHBY HCKNIOUMTENBLHO IJIaTEXaMK B CYET OCHOBHOM CYMMBI lora 1
NPOLIEHTOR Ha HETIOTaIUEHHYIO YaCTh OCHOBHOM CYMMBI 40JITa,

[TpenycMOTPEHHBIE TOTOBOPOM ACHE)XHBbIE TOTOKHM, ABAAIOWIMECS MCKMIOYHTENBHO MaTexaMH B CHET
OCHOBHO1 CYMMBI JOJITA H MPOLEHTOB Ha HEMOralieHHYH 4acTb OCHOBHOM CYMMBI 10/ira, COOTBETCTBYIOT
YCJIOBHAM 6a30BOTO KPEAMTHOTO JOTOBOpa. B 6a30BOM KPEAMTHOM [OTOBOPE BO3MELIEHHE 38 BPEMEHHYIO
CTOHMOCTB JieHeT (CM. MyHKThl B4.1.9A-B4.1.9E) u KpeaAuTHBbIH pUCK SBAAIOTCA, Kak npasuo, Haubonee
3HAUMTENLHBIMH 3/IEMEHTAMM MPOLEHTHBIX BbiMAT. OJHAKO B paMKaX TAaKOro COTNalleHus MPOLEHTHI
MOTYT TakKe BKIIOMaTh BO3MELICHHe 3a Apyrue OOBIMHBIE PUCKM KDEOMTOBAHMs (Hanpumep, PHCK
JMKBHMAHOCTH) Y 3aTPaThl (HanpuMep, aAMHHUCTPATHBHBIE 3aTPaThi), CBA3AHHBIE C TEM, YTO (PHHAHCOBLIN
aKTHB YAEPKHBAECTCA HA TPOTHKEHWM ONpPEIENEHHOro Nepuojia BpeEMEHH. bosee TOro, MpoLeHThl MOTyT
BKJIIOYATh Mapxy HPHUOBUIM, COOTBETCTBYIOLIYIO Ga30BOMY KpPEAMTHOMY JIOrosopy. B upe3BblYaiiHbIX
IKOHOMHUUYECKHMX YCJIOBHAX [MPOLEHTHl MOTYT ObITh OTPHLATENBHBIMH, €C/IM, Hanpumep, AepxKarelb
(MHAHCOBOTO AKTHBA HANPAMYIO WM KOCBEHHO IUIATHT 32 Pa3MELICHHE CBOMX JIEHET Ha ONpeAesicHHbIA
Mepruoa BpeMeHH (W JaHHas TJ1aTa NpeBBIUIAET pasMep BO3MELICHHsA, KOTOPOE AepxaTe/b Monyyaer 3a
BPEMEHHYI0 CTOMMOCTB JEHET, KPeIWTHBI PUCK W Apyrue OObIMHbIE PUCKH W 3aTpaThl, CBA3AHHBIC C
kpeauToBaHuem). ONHaKO JOTOBOPHHIE YCIIOBHA, B PE3yJIbTAaTE KOTOPHIX MOABAAETCA NOABEPKEHHOCTH
PHCKAM WM U3MEHYMBOCTB NPEIYCMOTPEHHBIX JOrOBOPOM ACHEKHEIX NIOTOKOB, HE CBA3aHHAA ¢ Ga30BBIM
KPEAMTHLIM OTOBOPOM, HalpHMep, TIOABEPKEHHOCTh M3MEHEHUAM KOTHUPOBOK aKUMi MM LiCH Ha TOBap,
He OOyCJ/IOBIMBAIOT BO3HUKHOBEHHA IIPEJyCMOTPEHHBIX JOTOBOPOM [EHEXHBIX MOTOKOB, KOTOphIE
ABNAIOTCA MCKITIOUMTENIBLHO IIaTEXKAaMH B CUET OCHOBHOH CYyMMBbl 40Jra # NPOLEHTOB HA HENOralleHHYHO
4acTh OCHOBHOIH CyMMBI foira. CO3JaHHBIM UM MpHOOpeTeHHb!H (UHAHCOBEIA aKTHB MOXET ABAATHCA
6a30BEIM KPEAUWTHbIM JOTOBOPOM HE3aBUCHMO OT TOTO, ABNAETCA JiM OH 3aHMOM 110 CBOEi lopuanyeckoii
dopme.

B cooteercTBuM ¢ myHkroMm 4.1.3(a) OCHOBHad cyMma jonra NpeacTaiseT coboi cnpaBeninByro
CTOMMOCTh (PMHAHCOBOTO aKTHBa MpH NEepBOHAYaNbHOM MpH3HaHMK. OOHAKO 3Ta OCHOBHAd CymMma jponara

MOXET M3MEHATBECA Ha MNPOTHKCHHH Cpoka JEHCTBUS JAHHOIO (bl/IHaHCOBOFO akKTHBa (Hanpnmep, €Clin
WMMEIOT MECTO BBIMIATHI B CUET HOTalliEHUs OCHOBHOM CYMMBI nonra).

[pennpustue OO/KHO OLEHMBATh, SBJAOTCS JIH MPELYCMOTPEHHBIE JOTOBOPOM JAEHEXKHbIE [MOTOKH
HCKITIOYHTENbHO TNAaTEXaMy B CUET OCHOBHOM CYMMBI HOra ¥ TNpPOLEHTOB HA HEMOTalleHHYI0 4acTh
OCHOBHO# CyMMBI I0JITa IPUMEHHUTEILHO K BAJIOTE, B KOTOPO# BblpaxkeH (PMHAHCOBDLIH AKTHB.
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Oddext priuara (neBepemik) — ITO XapaKTePUCTHKAa HEKOTOPHIX (PHHAHCOBBIX AKTHMBOB, Kacarolascs
NPEeayCMOTPEHHBIX JIOTOBOPOM JAEHEXKHBIX MOTOKOB. J¢dekT pbiuara YpeNMUMBACT H3MEHUYHBOCTD
NpEeNyCMOTPEHHBIX  JOTOBOPOM  JIEHEXHBIX MOTOKOB, B pe3yjbTaTe 4ere OHM He obmamaror
3KOHOMHUUYECKHUMH XapaKTepHCTHKaMH NpoleHToB. OTaenbHbIe ONLMOHEL, GOopBapAHble JOrOBOPHI M CBOMBI
ABJAIOTCA NpHMeEpaMH (PHHAHCOBBIX aKTHBOB, KOTOPBIE BKTIOUAIOT Takoil 3tdexr peiuara. Takum o6pazom,
TaKUe AOTOBOPBl HE YIOBJIETBOPSIOT ycja0BUAM NMyHKTOB 4.1.2(b) n 4.1.2A(b) U He MOTYT OLICHHBAThHCA
BNOCNEACTBUM TO aMOPTH3HPOBAHHOH CTOMMOCTM WNM CAPAaBE/UIMBOI CTOMMOCTH 4epe3 Npouuii
COBOKYITHBIH JTOXOA.

BoameweHue 3a 8peMeHHy0 cmoumMocms 0eHez

BpeMeHHA1 CTOMMOCTB ACHET sABMAETCS 3JIEMEHTOM MPOLEHTOB, KOTOpHIH obecrieunBaeT BO3MELIEHHUE
TOJIBKO 3a fpoilecTsre BpeMeHH. TakuMm 06pa3oM, aeMeHT BpeMEeHHOH CTOMMOCTH JieHeT He obecnedrBaeT
BO3MEILIEHHE 3a ApyrHe PUCKH M 3aTpaThl, CBA3aHHBIE C yIep:kaHHeM (UHAHCOBOTO aKkTUBA. [[jiA OLEHKH
Toro, o6ecrneunBaeT NU JAHHBIA 3IEMEHT BO3MEILECHHE TOJBKO 3a MPOINECTBHE BPEMEHH, NpENNIPHATHE
NPUMEHAET CY/KACHHE M aHAIU3UPYET YMECTHBIE (DakTOpbl, Takue Kak BalloTa, B KOTOPOH BhHIpa)keH
(hMHAHCOBDIH aKTHB, U MEPHOJ, Ha KOTOPLIH YCTaHOBJEHA NIPOLIEHTHAA CTaBKa.

OnHako B HEKOTOPHIX CITydasX 31E€MEHT BpeMeHHOH CTOMMOCTH eHer MoxeT ObITh MOAUdHLHPOBaH (T. €.
HecoBepuieHeH). Takas cuTyauus uMesa Obl MECTO, HAMPUMED, €C/IH NPOLIEHTHaA cTaBka Mo GHHAHCOBOMY
aKTHBY MEPHOANYECKH MEPECMaTPHUBACTCA, HO YacTOTa TAaKOTO IEepecMOTpa He coBnajaeT ¢ 0a3oBbIM
CPOKOM IPOLIEHTHOHN CTaBKH (HanmpuMep, NMPOLEHTHAs CTABKA €XEMECAYHO MepecMaTpUBaeTcs 10 rofoBoil
NPOLEHTHONM CTaBKH), MM €ClNH TNpPOLEHTHas CcTaBka O (HHAHCOBOMY AaKTHBY NEPHOAMYECKH
NepecMaTPUBACTCH 10 CPEAHEro 3HAYEHUS OMpEIENEeHHBIX KPaTKOCPOUHBIX H JOJTOCPOYHBIX NPOLCHTHBIX
CTaBOK. B Takux ciyyasx npeanpusaTHe AO/DKHO OLEHHUTh MOAMGUKALIHIO 1S ONpEeSIeHUs TOrO, ABIAIOTCA
JM NPeRyCMOTPEHHBIE NOTOBOPOM IEHEXHEIE MOTOKH HCKMTHOUHTENBHO MJIATeXKaMHd B CUET OCHOBHOM
CyMMbl J0JiTa M TNpPOLEHTOB Ha HEMNOralleHHYI YacTh OCHOBHOM CyMMbl jonra. B HeKoTOpbiX
06CTOATENBCTBAX MPEANPHATHE MOMKET ONPEAENNTb JaHHbI (akT MyTeM MNpOBEAEHHMS Kau€CTBEHHOM
OLEHKH 3JIEMEHTa BPEMEHHOH CTOMMOCTH JiEHEr, B TO BpEeMs KaK B NPYTMX OGCTOATENBCTBAX MOMKET
noTpeboBaThes KONMYECTBEHHAS OLEHKA.

Henbio oueHkH MOIM(PUUHPOBAHHOTO DJIEMEHTA BPEMEHHOH CTOMMOCTH ICHEr ABJAETCS OrpeleeHUue
pasHUIbl MEXAY TNPeNyCMOTPEHHBIMH XOFOBOPOM (HEOHUCKOHTHPOBAHHBIMH) NEHEKHBIMHA TNOTOKaMU W
(HEIVCKOHTHUPOBAHHBIMH) ACHEKHBIMH TTOTOKaMH, KOTOPBIE BO3HHKIM OBbl, €CAH ObI 3JIEMEHT BPEMEeHHOIH
CTOMMOCTH JeHer He Obut MoauduuuporaH (6a30oBble AeHEKHBIE NOTOKU). Harpumep, eciy oueHHBaeMblit
(HHAHCOBLIH aKTHB TNPEAYCMATPUBAET MEPEMEHHYIO MPOLEHTHYIO CTaBKy, KOTOpas MepecMaTpuBaeTcs
eXeMecAUHO [0 ToAOBOY TMPOLEHTHOH CTaBKM, NMpeAnPHATHE CpaBHUBAeT Takol (MHAHCOBBI aKkTHB ¢
(MHAHCOBBIM HHCTPYMEHTOM, MMEIOIHUM HACHTHYHBIE NOTOBOPHBIE YCJOBUA W HACHTUUHbIH KPEAWTHBIH
PHCK, 32 HCKIOYECHHEM TOTO, YTO MepeMeHHas MpPOLEHTHas CTaBKa MEPECMaTpUBaeTCd €XKEMECAYHO [0
MecsYHOH npolLieHTHOH cTaBkH. Ecnu B pe3ynbrate MOAM(HKALIMY dJIeMEHTa BpeMEHHONH CTOMMOCTH AeHer
BO3HUKAIOT NPEedyCMOTPEHHbIE HOrOBOPOM (HEOMCKOHTHPOBAHHBIE) [EHEXHBIE [OTOKH, KOTOpbIE
3HAYUTENBHO OTIIMYAIOTCA OT (HEOUCKOHTHPOBAHHBIX) 6a30BBIX AEHEXXHBIX MOTOKOB, (MHAHCOBBIN aKTHB
He ygaoByieTBopseT ycnoBuaM myHkroB 4.1.2(b) u 4.1.2A(b). na onpeneneHus JaHHoro dakra
TIpEANpPUATHE JODKHO PaccMOTpeTh 3hdekT oT MOAM(ULMPOBAHHOTO 3JIEMEHTa BPEMEHHOH CTOMMOCTH
OEHer B KaXXIOM OTYETHOM TepHOAE ¥ B COBOKYMHOCTH Ha MNPOTAKEHUH BCEr0 Cpoka MeHCTBHS
¢u1HaHCOBOrO MHCTpyMeHTa. [IpHuMHa, 1O KOTOPOH TNpOLEHTHAas CTaBKa YCTaHaBAMBAeTCA MOJAOOHLIM
00pa3oM, He UMeeT 3HAUSHUA NS JaRHOTO aHanu3a. Ecny npy MUHUManbHOM aHanu3e Wik 6e3 Hero AcHo,
MOTYT Jii (WIH HE MOTYT) NPEeoyCMOTPEHHBIE AOTOBOPOM (HENMCKOHTHPOBAHHBIE) AEHEKHBIE MOTOKH MO
OUEeHHBaeMOMY (PHHAHCOBOMY aKTHBY 3HAUMTENBHO OTNHYAaThCAd OT (HEAMCKOHTHPOBAaHHBIX) 6a30BBIX
NCHEXHBIX TOTOKOB, MPEANPUATHIO HE HY)KHO MPOBOANTH JETANBHYIO OLICHKY.

TIpy oOLEHKe MOAM(pHUIMPOBAHHOrO 3JIEMEHTA BPEMEHHOH CTOMMOCTH JEHEr TNpEATIPUATHE JAOJKHO
NPMHUMATH BO BHUMaHHE (aKTOPBI, KOTOPBIE MOTYT MOBJIMATE Ha GyAylIie NPeXyCMOTPEHHbBIE JOrOBOPOM
JEHeXHbIe ToToKH. HanpuMep, eciv npeanpHsTie OLeHHBACT OONUTALMIO C ISTHICTHHM CPOKOM JeHCTBUS
H MepeMeHHOM NPOLIEHTHO CTAaBKOM, KOTOpasn NEPecMaTPHBAETCH KaKAbIE IECTh MECALEB A0 MATHIETHEl
NPOUEHTHOM CTABKH, NMPEANPHUATHE HE MOKET NPUHTH K BBIBOAY, YTO NMPELyCMOTPEHHbIE AOTOBOPOM
NCHEXKHBIE MOTOKH ABJIAIOTCA UCKIIOUMTENBHO IIATEKAMH B CUET OCHOBHOM CyMMbl JOMTa M NPOLIEHTOB Ha
HENOTaLIEeHHYIO 4acTh OCHOBHOI CYyMMBI 0J1a TOJIBKO OTOMY, 4TO KPHBas NMPOLEHTHON CTaBKH B MOMEHT
OLIEHKH YKa3blBAaeT Ha TO, YTO pasHHL@ MEXAy NATHIeTHEH NPOLEHTHOH CTaBKOH W WIECTHMECAYHOMH
NPOLEHTHOH CTaBKOM ABNAETCA He3HAUWTENpHOH., BMecTo 3TOro nNpeAnpHATHE JOJDKHO —TaKKe
PaccMOTpeTb, MOXET JIH COOTHOLUEHHE MOy MATHNeTHeH NpOLEHTHOH CTaBKOM M IUECTHMeCAYHOH
NPOLEHTHOM CTaBKOM M3MEHHTHCH HA NPOTHKEHHH CpOKa AEMCTBHA MHCTPYMEHTa TakUM 00pa3oM, uTo
NPeLyCMOTPEHHbIE J0TOBOPOM (HENMCKOHTHPOBAaHHBIE) NEeHEeXHble MOTOKH Ha TNPOTHKEHHH CpoKa
[eNCTBUS MHCTPYMEHTA MOTYT 3HAa4WTENIbHO OTIIMYATLCA OT (HEAHCKOHTHPOBAHHbLIX) 0a30BbIX AEHEMHbIX
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noroxoB. OJHAKO MPENNPHATHE AOMKHO NMPHHHMATh BO BHAMAHHE TONbKO OOOCHOBAHHO BO3MOXKHbIE
CLEHapUM BMECTO DACCMOTPEHMA KMKAOTO BO3MOMNHOrO cueHapus. Eciu NpeanpusaTHe MPUXOAMT K
BBIBOAY, 4YTO NPELYCMOTPEHHbIE JAOrOBOPOM (HEAMCKOHTHPOBAHHLIE) NECHEXKHBIE [OTOKM MOTYT
3HAYUTEIFHO OTIIHYATHCA OT (HEAMCKOHTHPOBAHHEIX) Ga30BbIX JEHEXHBIX TOTOKOB, (PMHAHCOBHIN aKTHB HE
oTBeyaeT ycioBuam nyHkroB 4.1.2(b) m 4.1.2A(b) n, TakuM 06pasoM, HE MOXET OLEHHBAThCA NO
aMOPTH3NPOBAHHOI CTOMMOCTH IWIH 10 CTIPaBeJIUBOH CTOMMOCTH Y€PE3 NPOUHii COBOKYHBIA AOXOL.

B HEKOTOPBIX IOPUCAHKLIUAX MPOLEHTHHIE CTABKM YCTAHABAMBAIOTCA PABHTEABCTBOM HIIH PErynUpyOLnM
opraHom. Hampumep, Takoe TrOCYIapCTBEHHOE pETy/JTHPOBaHHE MPOLEHTHBIX CTaBOK MOXKeT ObITh
NpeayCMOTPEHO HHMPOKOMACILTAOHOH MAKPOIKOHOMHYECKOH MOJUTHUKON KK OHO MOXKET TIPUMEHATECS AN
CTMMYAHPOBAHHS OCYIUECTB/IEHNA NPEANPUATHIAMH UHBECTHLMA B ONpPeAENEHHbIH CEKTOp 3KOHOMMKU. B
HEKOTOPHIX TaKUX Cly4yasX LEJBI0 3JIeMEHTa BPEMEHHOH CTOMMOCTM [AEHEr He SABJAETCS TONBKO
obecrnedyeHne BO3MEWIEHHMs 3a MpoulecTBhe BpeMeHu. OnHaKo, HeCMOTpA Ha myHkTel B4.1.9A-B4.1.9D,
peryJupyemas IpOLEHTHas CTaBKa A0/DKHA PACCMATPHBATECA B KAUECTBE MOKA3aTeNs 3IEMEHTA BPEeMEHHOH
CTOMMOCTH JIEHET A ueneli npuMmenenus tpeGoBanuii mynkroB 4.1.2(b) u 4.1.2A(b), ecnn panHan
peryinpyemas mMpoHEeHTHas cTaBka OOecrnednBacT BO3MEILEHHE, KOTOPOE B LIEJIOM COOTBETCTBYET
NPOLIECTBUIO BpeMEHH, W He OOYC/AOBIMBAET TMOABEPKEHHOCTE PHCKAM WM M3MEHYHBOCTH
NPEAYCMOTPEHHBIX [OTOBOPOM [EHEXHBIX IMOTOKOB, HE COOTBETCTBYIONIMX yCa0BdSM GasoBoro
KPEAHTHOTO JOTOBOPA.

Ll02080pHbIe yCrI08Usi, KOMOPbIE U3MEHSIOM CPOKU UnU CyMMY rpedyCMOMmpPeHHbIX
002080pOM OEHEXHbLIX MMOMOKO8

Ecmu (uHAHCOBBINA aKTHB COIEPXHUT JOTOBOPHOE YCIOBHE, KOTOPOE MOXKET U3MEHUTH CPOKHM Wil CyMMY
NpedyCMOTPEHHBIX JOTOBOPOM /IHEXKHBIX TIOTOKOB (HANpHUMEp, €CH aKTHB MOXeT OBbITh moraieH 10
HACTYILUIEHHs CpOKa MOTallleHMs WM CPOK ero AeHCTBUA MOXeET OBITh NMPOAJIEH), NMPEANPHATHE AOJBKHO
OTIPEAENNTD, SBIAIOTCS JIH NMPEJyCMOTPEHHbIE JOrOBOPOM IEHEKHBIE OTOKH, KOTOPLIC MOTYT BOSHHWKHYTD
Ha MPOTHKEHUH CpOKa AEMCTBUS HHCTPYMEHTA BC/IGACTBHE TAKOTO AOTOBOPHOTO YCIOBHS, HCKIIOUUTENLHO
NaTeKaMHU B CYET OCHOBHOM CyMMbI JOJIra M MPOLIEHTOB HAa HEMOTAWIEHHYIO YaCThb OCHOBHOH CYMMbI
nonra. Jlns orpeleneHds AaHHOrO (akTa NPEANpUATHE NODKHO OLEHUTH MPEAyCMOTPEHHBIE 10TOBOPOM
JIEHEXKHBIE TIOTOKH, KOTOPBIE MOTrYT BO3HHMKHYTH KaK [0, TaK M MOCJE H3MEHEHHA NpPENyCMOTPEHHBIX
JIOTOBOPOM JEHEKHBIX MOTOKOB. [IPEANPUATHIO TaKke MOXKET NMOTPeGOBATECA OLEHUTh XapakTep oGoro
YCIOBHOTO COOBITHA (T. €. WHHLHHPYIOWIEro COOBITHA), KOTOPOE MOXET H3MEHMTH CPOKH WIH CyMMY
TpelyCMOTPEHHBIX JOTOBOPOM AEHEKHBIX TIOTOKOB. XOTH XapaKTep YC/I0BHOTO COOBITHA caM Mo cebe He
SBNAETCS onpeAessiomuM (GakTopoM TNPH OLEHKE TOTO, ABJAIOTCA N NPEAyCMOTpPEHHbIE AOrOBOPOM
JIEHEXHBIE TIOTOKHM MCKJIIOUMTENLHO TUIAaTEXXaMK B CUET OCHOBHOW CYMMB! JIOJITa M MPOLEHTOB, OH MOXKET
CAYXUTb HHAMKaTopoM. CpaBHUM, HanpuMep, GHHAHCOBLIA HHCTPYMEHT C NPOLEHTHOH CTaBKOH, KOTOpas
u3MeHserca A0 6osee BLICOKOHM CTaBKy, €CJIH JO/DKHUK NPONYCKAeT ONPEAENneHHOE KOTHYECTBO MIATeKeR,
¢ (UHAHCOBBIM HHCTPYMEHTOM C MpPOLEHTHON CTaBKO, KOTOpas M3MeHseTcd 10 6onee BHICOKOH CTaBKH,

€CJIH OFOBOPCHHLlﬁ HHACKC KanuTajla JOCTUracT ONpeAeICHHOrO ypoBHi. Bonee BE€POATHO, YTO, B NIEPBOM '

Cllydae TpeaycMOTPEHHbIE NOTOBOPOM AEHEKHbIC TOTOKH Ha NPOTAKEHHH Cpoka ACHCTBUA HHCTPYMEHTa
OyIyT SABNATBCS MCKIIOUHTENBHO IUTATEKAMH B CUYET OCHOBHOM CYMMBI HOJIFa M MPOLCHTOB Ha
HeNoraieHHy0 4acTh OCHOBHOM CyMMBI JI0/ra MO TOH APHYHHE, YTO OHH CBS3aHbl C NPOMYLICHHBIMH
TUIATEXAMH W YBEJTHYEHHEM KPSIUTHOTO prcka. (CM. Taloke myHKT B4.1.18.)

Huke npeiacTasiieHsl NpUMepbl  OOTOBOPHBIX  YCIOBMH,  OOYCNOBMMBAIOIIMX — BO3HMKHOBEHHE
pesyCMOTPEHHBIX JOTOBOPOM JAEHEXHBIX NMOTOKOB, KOTOPBIE SBAAIOTCS HCKIIOMMTENBHO [IATEXAaMK B
CUET OCHOBHOM CYMMBI 10fira M MPOLEHTOB HAa HENOTAWEHHYI0 YaCTh OCHOBHOM CyMMBI A0Jra:

@ nepeMeHHad MPOLEHTHas CTaBKa, BKIIOHAOMas B ceOd BO3MELIEHHE 32 BPEMEHHYIO CTOMMOCTD
JIeHET, KPEAUTHBIA PHCK B OTHOIUEHHH OCHOBHON CYMMBI JIONTa, OCTAIOIIEHCs HenoraweHHoN B
TeueHHe ONpEAENEHHOrO MepHoia BpeMeHH (BO3MEWICHHE 34 KPEAMTHBIA PUCK MOXKeT ObiTh
YCTAHOBIIEHO TOJIBKO MpPH TEPBOHAYAJIBHOM NPH3HAHWH W, TakuM 06pasoM, MOxeT ObITb
GUKCHPOBAHHBIM), W JIpYrHe OOBIYHBIE PHCKM M 3aTPAThl, CBA3AHHBIC ¢ KPEAUTOBAHUEM, @ TAKOKE
Mapxy npubbuny;

(b)  JOrOBOPHOE YCHOBME, MO3BONAIOLIEE SMUTEHTY (T. €. JOMKHUKY) AOCPOYHO NOTACHThL N0JrOBO
HHCTPYMEHT MITH TIO3BOJIAIOLLECE AEPXKATENO (T. €. KPEAUTOPY) BO3BPATUTHL JONTOBOA MHCTPYMEHT
ofpaTHO 3MUTEHTY [0 HACTYIUIEHHA CPOKa ero MoTalieHusl, ¥ MPH 3TOM CyMMa, yIjiayeHHas npH
NOCPOYHOM [TOTaLIeHHH, IPEACTABMAET M0 CYIIECTBY HEBBIIIAUEHHBIE OCHOBHBIC CYMMBI JOJITa H
NPOLEHTOB HA HEMOrAlleHHYI0 YacTh OCHOBHOM CyMMBI JOJra, KOTOPbIE MOTYT BKIIOYATh
06GOCHOBAHHOE JIOTIOIHUTEIBHOE BO3MEIIEHHE 33 JOCPOYHOE PacTOpKEHHE I0r0BOpa; 1

(¢)  DOroBOpHOE YCIOBHE, TMO3BOJIAIOIIEE IMHTEHTY HIIM HEPXKATENO HONTOBOrO0 HMHCTPYMEHTa
NpOMIEBaTh LOTOBOPHOH CPOK ero AelCTBHA (T. €. OMUMOH Ha MPOIEHWE CpOKa), NPH 3TOM
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yCJIOBHS OINLMOHA HAa TNPOAJICHHE CpOoKa NPHUBOIAT K BO3HWKHOBCHWIO NPEAYCMOTPCHHBIX
JOrOBOPOM ACHEXHBIX MOTOKOB B TEYEHWE MNPOAICHHOro nepruoaa, KOTOpBbIC ABJAKOTCA
HCKMOYUTENBHO TUIATEXKaMB B CUET OCHOBHOM CYMMBI [10Jira U NPOUCHTOB Ha HEMOrallCHHYKO
4acTb OCHOBHOM CyMMBI J0JIra, KOTOPBIC MOTIyT BK/IKOYATh 000CHOBaHHOE JOMOJTHUTENBEHOE
BO3MCUICHHME 32 NPOJICHUE AOTOBOpA.

B4.1.12 Hecmorps Ha monoxkeHus myHkra B4.1.10, QuHaHCOBLIH aKTHB, KOTOpBI B MNPOTHBHOM Ciydae

B4.1.13

yIOBJIETBOPSUT GBI yC/IoBHIO B IyHKTax 4.1.2(b) u 4.1.2A(b), HO HE YIOBJICTBOPAET €My TOJBKO BCAEACTBHE
JIOTOBOPHOTO YCJIOBHA, KOTOPOE NMO3BOJIAET SMHTEHTY (Wim TpeOyeT OT IMHTEHTa) AOCPOYHO MOTaCHTh
JIOArOBOH MHCTPYMEHT MY MO3BOJAET Jepxatenio (Wian TpebyeT OT AepiaTess) BO3BPATUTL AONTOBOM
MHCTPYMEHT OOGPaTHO 3MHUTEHTYy [0 €ro TMorallleHns, MOXET OLEHWBaThCA M0 aMOPTU3MPOBAaHHOM
CTOMMOCTH WM TI0 CIIPaBEATMBOH CTOMMOCTH Hepe3 NMpOYHH COBOKYMHBIH NOXOA (MPH BBINOJHEHMN
TpeGoBanms myHkTa 4.1.2(a) wiv TpeboBanus nyHkra 4.1.2A(a)), ecnu:

(a) npeanpusTHe NpuobpeTaer WM cO3MaeT (HUHAHCOBBI aKTHB ¢ MpPEMHEH WM CKMAKOA 1O
OTHOLEHHIO K JJOTOBOPHOM HOMHHAIBHOM CTOMMOCTH;

(b) CyMMa, YIJauMBaeMas 1p# JOCPOYHOM TOTAICHUH, NPEACTaB/deT, O CYWECTBY, JOrOBOPHYIO
HOMHHAILHYIO CTOMMOCTD M HauHMCIICHHbIE (HO He BBIIUIAYEHHEIE) MPEdyCMOTPEHHBIE JOTOBOPOM
TMPOLEHTHl M MOXET BKM04aTh OOOCHOBAHHOE NOMNONHMTENLHOE BO3MELIEHHE 32 AOCPOYHOE
pacTopXKeHHe JOrOBOpa; H

(c) OpY TNEPBOHAYQNBHOM TNpU3HAHMK (UHAHCOBOTO AKTHBA MPEANPHATMEM CNpaBeAIMBas
CTOMMOCTb YCIOBHS JOCPOUHOTO MOTAIEHH ABAAETCA HE3HAUUTENLHOM.

[IpencraesienHble HiKe NPUMEPBl MIUTIOCTPHPYIOT TPELYCMOTPEHHBIE AOTOBOPOM MACHEKHBIE MOTOKH,
KOTOpBIE SBJISIOTCS HCKJIIOUMTENBHO [UTATEKaMH B CYET OCHOBHOW CyMMbl HOJITa M MNPOLEHTOB Ha
HETIOrallieHHYI0 YacTh OCHOBHOH cyMMbl moara. [lpencraBneHHbIN NepeyeHb NPUMEPOB He ABNAETCSA
HCYEPNBIBAIOHINM.

UHcTpyMmeHT Ananus

MHcTpyMeHT A [penycMOTpeHHBIE JOrOBOPOM JAEHEKHbIE TOTOKH
ABJIAIOTCA MCKTIOUHMTENIPHO fUIaTEKaMH B CYET
OCHOBHO# CyMMBI I0JIra ¥ IPOLIEHTOB Ha
HeToTaeHHYIO YacTh OCHOBHOM CyMMBI 10/1Ta,
INpups3ka miuarexeil B CYET OCHOBHON CyMMBI 10ITa U
MPOLEHTOB Ha HETIOTaLEHHYIO YacTh OCHOBHOM CYMMBI
JI0JITa K uHaekcy HHGnALmY 6e3 s dekra peivara -
M3MEHSET BPEMEHHY IO CTOMMOCTB AEHEr 10 TEKYLIETO
ypoBHs. JIpyruMH CIOBaMH, MPOLUEHTHAA CTaBKa No
HMHCTPYMEHTY OTPAXKAET «PEATbHbIE» MPOLEHTSL.
Taxkum 00pa3oM, CyMMBI IPOLICHTOB ABJAIOTCH
BO3MEIICHHEM 33 BPEMEHHYI0 CTOMMOCTb JEHEr 10
HeMoTalIeHHOH YaCTH OCHOBHOM CyMMb! J10JITa.

HHcTpyMeRT A mpencTapaseT coboi
o6nurauuio ¢ 3asBJICHHOH AaTOH rmorameHus.
[Tnare>xy B cyueT OCHOBHOH CyMMBI IOJITa
APOLIEHTOB HA HEMOTAIIEHHYIO YacTh
OCHOBHOW CyMMBI JI0/ira [IPUBA3AHBI K
WHACKCY HHGIISAUMH TOH BATIOTEI, B KOTOPO#
BBINYIIEH HHCTPYMEHT. [1pHBs3Ka K
uHAILMN He oaBepxkeHa 3GhekTy poiyara,
¥ OCHOBHAs CyMMa JIOJIra 3ailyIIEeHa.

OpnHaKo eciiy BHIIIATHI TIPOLEHTOB
NPOUHASKCHPOBAHBI MO Kakoh-n116o aApyroi
NepeMEHHOI, Hanpumep, Mo pesyJibTaTam
NEATENIbHOCTH JOJKHHKA (HAaMpUMEp, YHCTOMY NI0X0ay
JOJDKHUKA) MK HHJEKCY KanuTana, To
ApeSyCMOTpEHRbIE JOTOBOPOM JEHEKHBIE NIOTOKH HE
SBJIAIOTCS MUCK/TIOYUTENBHO MIIATEKAMH B CUET
OCHOBHO# CyMMBI JI0JIra M NIPOLICHTOB H3
HenorauieHHYI0 YacTb OCHOBHO# CyMMB! 10/1a (33
UCKITIOYEHHEM CITy4acB, KOrla HHAEKCALMA M0
pe3ynbTaTaM AesTeTBHOCTH AOMKHHKA MPHBOLNT K
KOPPEKTUPOBKE, KOTOPas KOMIEHCHPYET AepKaTesto
TO/ILKO U3MEHEHHs KPEANTHOTO PUCKA MHCTPYMEHTA
TakK, 4TO NPELyCMOTPEHHBIE JOTOBOPOM JIEHEHHbIE
MOTOKH ABJIAIOTCSA UCKITIOYHTEIBHO MIATEXKAMH B CUET
OCHOBHOM CyMMBI IONIra ¥ MIPOLEHTOB). DTO
NPOMCXORUT NIOTOMY, YTO NPETYyCMOTPEHHEIE
JIOTOBOPOM JIEHEKHBIE NNOTOKH OTPAKAKOT JOXOAHOCTD,
KOTOpas He COOTBETCTBYET yCNOBHAM 6a30B80r0
KpeaUTHOro foroBopa (cM. nyHKT B4.1.7A).
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UHcTpymeHT

AHanus

Hucrpyment B

WnctpymeHT B siBnseTcs HHCTPYMEHTOM C
nepeMEeHHON ITPOLEHTHON CTaBKOH U
3adBJICHHOM NaTOH MoralleHus, 4ro
TIO3BOJISAET 3aeMILMKY BBIOHPATh PHIHOUHYHO

APOLIEHTHYIO CTaBKY Ha NMOCTOAHHON OCHOBE.

Hanpumep, Ha kaxayto qaTy H3MEHEeHHs
NPOLIEHTHOHN CTaBKH 3a€MIL{HK MOXKET
clenaTs BeIGOP B MONB3Y TPEXMECAYHOH
craBku LIBOR Ha TpexmecsayHblil CpOK WM
onHoMmeca4Hol craBku LIBOR Ha
OIHOMECAYHBIH CPOK.

IMpenycMOTpeHHEIE AOTOBOPOM AEHEKHbIE NOTOKH
ABJIAIOTCSA HCKIIOUYUTENBHO IJIaTeXaMH B cUeT
OCHOBHOH CYMMBI 0JITa M IPOLIEHTOB HA
HEMNorauleHHYI0 4acTh OCHOBHOM CyMMBI fionira ImpH
YCNIOBHUH, HTO NPOLICHTHI, BbITUIAUHBAEMbIE Ha
MPOTAKEHHH CPOKA NEHCTBUA HHCTPYMEHTA, OTPAXKAIOT
BO3MEILEHHE 32 BDEMEHHYIO CTOMMOCTD JICHET,
KPEOWTHBIA PUCK, CBA3AHHDbIH C HHCTPYMEHTOM, U
Apyrue 0OBMHBIE PUCKH M 3aTpPaThl B CBA3H C
KPEJIHTOBaHHEM, a TaKkKe Map)Ky NpuObUIH (CM. IEYHKT
B4.1.7A). Tot ¢akT, uro craBka LIBOR mensercs Ha
NPOTXKEHNH CPOKaA NeHCTBHA HHCTPYMEHTA, CaM 1o
cebe He O3HAYaeT, YTO HHCTPYMEHT HE YAOBIETBOPAET
YCJIOBUAM U1 AAHHOH KilacCHpUKALUH.

OnHako ecny 3aeMILUHK UMEET BO3MOKHOCTh BEIOpaTh
BBIMJIATE! 110 OHOMECAYHOH MPOLIEHTHOM CTaBKe,
KOTOpas MosxeT ObITh H3MEHEHa Kaxible TPH Mecala,
TO 4aCTOTa U3MEHEHHUS IPOLICHTHOH CTaBKU He
COBIAZIAET €O CPOKOM ee JeiicTBUA. COOTBETCTBEHHO,
MoAu(HLINpyeTCs IMEMEHT «BpeMEHHAS CTOUMOCTb
JeHer». AHAJIOTMUHBIM 00pa30oM, €U HHCTPYMEHT
MMEET NPEAyCMOTPEHHYIO JOTOBOPOM MPOLEHTHYIO
CTaBKY, OCHOBAHHYIO Ha CPOKE, KOTOPHIA MOXKeT
NPEBLICHTH OCTABLUMHACA CPOK AEHCTBHA MHCTPYMEHTA
(Hanpumep, eciu N0 HHCTPYMEHTY C TIATH/ICTHHM
CPOKOM NOralleHHs BBITUIA4YHBAIOTCA NPOLEHTHI ¢
TIEpeMEHHO# CTaBKOM, KOTOpas NepUOAHYECKH
U3MEHSETCs, HO BCEr1a OTPakaeT NATHAETHHH CpoK
MOTaliCH!), TO JJIEMEHT «BPEMEHHAS CTOMMOCTD
JeHer» Moauguuupyercs. OTo MPOHUCXOINT OTOMY,
YTO NPOUCHTSHI, BLITUTAYHBAEMBIE B KOXKIOM MEPHOIE,
He CBA3aHbl C MEPHONOM HAUMCIICHHS NPOLEHTOB.

B Takux ciaydasx NperpHusTie J0MKHO KaieCTBEHHO
WITH KOJMYECTBEHHO OLUEHUTD NPELYCMOTPEHHEIE
JOTOBOPOM JIEHEMKHEBIE TTOTOKH, CPABHHB KX C
JCHEKHBIMH TOTOKaMH 110 HHCTPYMEHTY,
HIEHTHYHOMY BO BCEX OTHOILEHHUAX, 32 HCKTIOUEHHEM
TOTO0, UTO CPOK AEHCTBHSA NPOLEHTHO CTaBKH
COBMAJAET C NMEPUOAOM HAUUCIIEHHUA MPOLEHTOB, As
OIPEAENEHUS TOTO, IBIAIOTCA JIH NIPedyCMOTPEHHbIE
JOTOBOPOM JIEHEXKHBIE NOTOKH HCKITIOUHTENBHO
TjlaTexamMu B CHET OCHOBHOM CYyMMBI A0Jira 1
NPOLIEHTOB Ha HEMOraEeHHYIO 4acTh OCHOBHOM CYMMBI
nonra. (OnHaKo, A peryjiupyeMbiX APOUEHTHEBIX
CTaBOK CM. YKazaHus B myHkte B4.1.9E.)

Hanpumep, npu oLieHke 0BNHrauiu ¢ NATHIETHHM
CPOKOM JAEHCTBUA ¥ ITEPEMEHHON NPOLIEHTHOH
CTaBKOM, KOTOPas MepeyCTaHaB/IMBACTCA KaX/Able
UIECTh MECALIEB, HO BCETAA OTPAKAET NATHUNETHUH CPOK
MoraleHus, NpeAnpHATHE pacCMaTpUBaEcT
NpeayCMOTPEHHBIE IOTOBOPOM AEHEKHbBIE NOTOKHU 10
UHCTPYMEHTY, NPOLICHTHAs CTAaBKa M0 KOTOPOMY
U3MEHSAETCA KaKIbIE LUECTh MECALEB 10 YPOBHA
TeKyILe#H IEeCTUMECIYHON NPOLIEHTHOH CTaBKH, HO
KOTOPBIH B IpyrMX OTHOLIEHHAX ABJIAETCS
WAEHTHYHBIM.

AHanoruyHbIA ananus MPHUMEHACTCH, €CNH 3aCMUINK
HMEET BO3MOXKHOCTDH Bbl60pa MEXKOY pasIMuHbIMU
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NucTpymenT

AHanus

onyOJINKOBAaHHBIMH NIPOLIEHTHEIMH CTaBKaMU
Kpeauropa (Hanmpumep, 3aeMLIMK MOXKET BeIGpaTh 160
OMyOIUKOBaHHYIO OJHOMECAYHYIO TIEPEMEHHYIO
MIPOLIEHTHYIO CTaBKY KpeaurTopa, Jinbo
ony6IMKOBaHHYIO TPEXMECAUHYIO EPEMEHHYIO
NPOLIEHTHYKO CTABKY KPEAUTOpa).

Hucrpyment C

Huctpyment C asnaerca obanraumei ¢
3aABJICHHOMH JaToi norameHus U
NEPEMEHHON PBIHOYHOH NMPOLEHTHOH
CTaBKOI. DTa nepeMeHHas MpoLeHTHas
CTaBKa MMeeT (PHKCHPOBAHHBI MakCHMYM
(«xam»).

[MpemycMOTpeHHbIe JOTOBOPOM AEHEXHbIE TOTOKH:

(a) KaKk [0 MHCTPYMEHTYy ¢ (PUKCHPOBAHHOI#
NPOLICHTHOM CTaBKOMH,

b) TaKk W TO MHCTPYMEHTY € nepeMeHHOH
NpOLIEHTHOMH cTaBKOMH

ABJIAIOTCA UCKIIFOYHTENBLHO MaTexKaMy B CUET
OCHOBHO# CyMMBbI J0Jira M MPOLIEHTOB Ha
HENOTalleHHYI 9aCTh OCHOBHOM CYMMBI J0MTa MpH
YCIOBHH, UTO MPOLEHTHI OTPAXKAIOT BO3MELIEHHE 32
BPEMEHHYI0 CTOUMOCTE JIHET, KpEAUTHBIH pUCK,
CBA3AHHBIA ¢ HHCTPYMEHTOM Ha NPOTAHKEHUH CpOKa
€ro JeficTBUA, U Apyrue oObIYHbIE PUCKH H 3aTpaThl,
CBA3aHHBIE ¢ KPEIUTOBAHUEM, a TAKXKE MAPKY
npubeutn. (CM. nyHkT B4.1.7A)

CoOTBETCTBEHHO, HHCTPYMEHT, KOTOpPbIH ABRAETCSH
xoMOHHauueli (a) u (b) (Hanpumep, obaurauus ¢
(UKCUPOBaHHBIM MAKCHMYMOM («K311») MPOLIEHTHOMH
CTaBKH), MOXKET UMETH JEHEXKHbIE IOTOKH, KOTOPEIE
ABJIAIOTCA HCKITFOYMTENBHO MJIATEXaMHK B CUET
OCHOBHO# CyMMBI JIO/ITa U TPOLIEHTOB Ha
HeNorauieHHYH0 YacTh OCHOBHO# cyMMsl fonra. Takoe
JOTOBOPHOE YCNOBHE MOXET CHU3UTh H3MEHYHBOCTh
JEHEeXHBIX NIOTOKOB MyTEM YCTaHOBIIEHUA
OrpaHUYEHHS Ha NEPEMEHHYIO MMPOLICHTHYIO CTaBKY
(nanpumep, ycTaHOBAEHHE PUKCHPOBAHHOTO
MakcuMyMma («K3m») WKW MUHHMYMa («diop»)
MPOLIEHTHO} CTaBKM) HJIH YBEIUYHTH H3MEHYHBOCTD
JEHEXXHBIX NTOTOKOB, MOCKOJIEKY (PUKCHpOBAHHAS
CTaBKa CTAaHOBHUTCS NEepPeMEHHOH.

Hucrpyment D

HHcrpyment D asnsgerca 3aiiMoM ¢ IpaBoM
TNOJIHOTO perpecca U obecrneuuBaeTcs
3a5I0TOM.

Tor ¢axr, 4To 3aeM C NMPaBOM MOJIHOTO perpecca
o0ecrneyeH 3al0ToM, caM o cebe He BIHSET Ha aHalu3
TOrO, ABJIAIOTCA JIU TIPENYCMOTPEHHbIE JOFOBOPOM
JICHEXKHBIC NOTOKH UCKIIOUHTENBHO M1aT&KaMH B CHET
OCHOBHO# CYMMBI IO/Ira U NPOLIEHTOB Ha
HenoraieHHyI YacTbh OCHOBHOH CYMMBI Jonra.

Uncrpyment E

Hnetpymenr E BeimyueH 6aHkoMm,
JeATEIBHOCTE KOTOPOI'oO ABJACTCA
NpPeAMETOM PETYJIMPOBAHHUA, H HMEET
3a4BJIEHHYO AaTy norauexus. [1o
HMHCTPYMEHTY BBINJIaYMBAIOTCA MPOLEHTHI NO
(HYKCHPOBaHHO CTaBKe, U BCe
npeayCMOTPEHHBIE JOTOBOPOM AECHEKHBIE
NOTOKU ABNAKOTCA 00A3aTENbHBIMY.

Onnako Ha IMHTEHTA PacTpOCTPAHAIOTCS
MIONIOXKEHHUSA 3aKOHOAATENILCTBA, KOTOPhIE
NO3BONIAOT HIH TpeOyIoT, UTOOH!
HALMOHAIbHBIE PETYIUPYIOUINE OPraHLl B
OnpeneneHHbIX 06CTOATENBCTBAX OTHOCWIH
yOBITKH Ha AepaKaTeseil onpeneneHHsIX

Hepxartens GHHAHCOBOTO HHCTPYMEHTA JOIDKEH
MPOAHANU3HUPOBATE €r0 JOTOBOPHbIE YCJI0BHS, UTOOB
OTIpEeNesNTh, 00YCIIOBIMBAIOT JIH OHH BO3HUKHOBEHHE
JEHEXHBIX TIOTOKOB, KOTOPBIE ABJIAIOTCH
UCKIIOUHTENBHO IIATEHAMH B CUET OCHOBHON CYyMMBI
JONTa 1 TIPOLEHTOB Ha HEeMoralweHHYIO 4acThb
OCHOBHOH CyMMBI JIOJITa, H, TAKUM 00pa3oM,
COOTBETCTBYIOT YCAOBUAM 6a30BOrO KPEAUTHOTO
ZlOTOBOpA.

Taxol aHanu3 He OyJeT YYHTHIBATD NHATEKH, KOTOpbIE
BO3HHUKAIOT TOJIBKO B PE3YJILTATE MOJIHOMOUMH
HALHOHAIBHBIX PEryIHPYIOLINX OPraHOB B OTHOLUEHWH
OTHeceHHs YOBITKOB Ha Jepxaresielt HHCTpyMeHTa E.
310 06YCIOBIAEHO TEM, YTO TaKHE NMOJTHOMOYHA U
BO3HHKAIOLIWE BCNIEACTBHE HUX TUIATEKH HE ABASIOTCA




WNHeTtpymenT

AHanns

HHCTPYMEHTOB, BKJIIOYas HHCTpyMeHT E.
Hanpumep, HallHOHAJIBHEIE PEryIHPYIOILUE
OpraHbl MIMEIOT MOJTHOMOYHS CITUCATh
HOMHHATBHYI0 CTOMMOCTD HHCTpyMeHTa E
WIH KOHBEPTHPOBATh €r0 B YUKCHPOBAHHOE
KOJIMYECTBO OOBIKHOBEHHBIX aK1Hil
3MHTEHTA, €C/IH OTIPEEASIOT, YTO SIMHTEHT
HCTILITHIBAET CEPbE3HBIC (PHUHAHCOBBIE
3aTPyAHEHHUA, HYKIAeTCs B
JOTONHUTEAFHOM HOPMATHBHOM KaIlMTale
WIH HAXORUTCS «Ha mopore GaHKpOTCTBaY.

AOTOBOPHLIMH YCJIOBHAMH (GHHAHCOBOTO
HHCTpYMEHTA.

HarnpoTug, npegycMoTpeHHbIE AOTOBOPOM AEHEXHbIE
NOTOKH HE GYIyT ABJIATHCA UCKIIFOUHTENLHO
TJIaTeKaMH B CYET OCHOBHOH CyMMBI A0JIFa H
NPOLCHTOB Ha HEMOraleHHY10 YacTh OCHOBHOH CyMMBI
DOJIra, €CITH AOT0BOPHbIE YCI0BHS (PUHAHCOBOTO
HHCTPYMEHTA MO3BOJAIOT U TPEOYIOT OT IMHTEHTa
WK APYTOTO NPENNPUATHS OTHOCHTE YOBITKH Ha €ro
aepskarens (HAIPAMED, MYTEM CITHCAHUA HOMHHATBHOM
CTOMMOCTH WJIH KOHBEPTALHH HHCTPYMEHTA B
(MKCHPOBAHHOE KOTMYECTBO OOBIKHOBEHHBIX aKUMii
IMHUTEHTA), NIPH YC/OBHH, YTO TakHe JOrOBOPHbIE
YCHOBUA ABAAIOTCS NOMLTHHHBIMH, AKE €CITH
BEPOATHOCTb TAKOrO OTHECEHHS YyObITKA ABAAETCA
MaJIOBEPOATHOM.

B4.1.14 TlpeactapneHHble HIKEe MPUMEPH WUIOCTPHPYIOT MNpPEXyCMOTPEHHBIE JOTOBOPOM ICHEXHBIE MOTOKH,
KOTOpbIE HE ABJAIOTCA WCK/IOYMTENBHO [UIATEKaMH B CYET OCHOBHOH CyMMBI J0Ara M NpPOLEHTOB Ha
HETIOrallleHHYI0 4acTh OCHOBHOH CymMbl fonra. [IpedcTasiieHHbIN NMepeyeHb NPUMEPOB HE ABMIAETCH
HCUEPIIBIBAIOILIUM.

WHcTpymeHT AHanns

MHuctpyment F JlepxaTens JOIDKEH aHATM3UPOBATh KOHBEPTHPYEMYIO

. OOJTHIaLMIO B LIGTIOM.
Huctpyment F sBngercs oGnuraumei,

KOHBEPTHPYEMOi1 B QHKCUPOBaHHOE
KOJIMYECTBO IONEBBIX HHCTPYMEHTOB
SMHTEHTA.

TpeaycMOTpeHHBIE JOTOBOPOM AEHEKHBIE HOTOKH He
ABJIANOTCS MNATEXAMH B CHET OCHOBHOM CyMMBI I0/Ira H
MPOLCHTOB Ha HENOrallleHHYO YacTh OCHOBHON CYMMBI
J0JIra, TaK KaK OHH OTPAXAIOT A0OXOA, KOTOPhIN He
COOTBETCTBYET YCJIOBUAM $a30BOro KPeAUTHOTO
norosopa (cM. myHKT B4.1.7A); T. e. 10XO/ CBA3aH CO
CTOMMOCTBIO COOCTBEHHOTO KamKTala IMUTEHTA.

Hucerpymenr G IMpenycMOTpeHHbIe JOrOBOPOM JEHEXKHBIE NOTOKH He
ABNAKOTCA UCKITFOUMTEIBHO IIATEXKaMH B CUET
OCHOBHOH CyMMBI J0JITa W MPOLIEHTOR Ha

HEMOratieHHY10 4acTb OCHOBHOIA CYMMBI foJira.

HuctpymenT G apasercs 3aiimom ¢
obparHoli nnasatoLlel TPOLIEHTHON CTaBKO
(T. €. IpOLIEHTHAas CTaBKa UMEET OGPATHYH)
3aBUCUMOCTb OT PhIHOYHOM MPOUECHTHOIA
CTaBKH).

CyMMa NpOLEHTOB He ABIAETCA BO3MELLEHUEM 32
BPEMEHHYIO CTOMMOCTb IGHET 10 HENOTalIeHHOMN YyacTH
OCHOBHOHM CYMMBI [OJIra.
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WHeTpymenT

AHanus

Mucrpyment H

Hncrpyment H apnserca 6eccpouHsiM
UHCTPYMEHTOM, HO 3MHTEHT MOXET 0TO3BaTh
HHCTPYMEHT B JIIOOOH MOMEHT BPEMEHH U
BBIMJIATHTS €r0 JICPIKATENI0 HOMHHAJILHYIO
CTOMMOCTb MIOC MOJJIeKALIME BhIIUIATe
HauyMCIIEHHBIE MPOLEHTHI.

Mo unctpymenty H Beinnauunsaercs
PbIHOYHAs MPOLIEHTHAs CTaBKa, HO BHITLIATA
NIPOLIEHTOB MOXKET OBITh OCYLIECTBIIEHA,
TOJIBKO €CJIH 3MHTEHT OCTaHEeTCs
TIaTeKECNOCOOHBIM HEMOCPEACTBEHHO
TOCTie TaKOH BHITLIATHI.

Ha oTcpoyeHHbIe CyMMBI IPOLIGHTOB
JIOTIONIHHTENBHBIE IPOLEHTH! HE
HAUHCJIAIOTCA.

HpellyCMOTPCHHLXC JAOTOBOPOM ACHCKHBIC MMOTOKH HE
SABJIAKOTCA MIATEXKAMU B CUET OCHOBHOH CyMMBI Jojra u
NPOLEHTOB HAa HENMOTraleHHYI0 4acThb OCHOBHOWM CYMMBbI
-aoara. 3To 06yCJ’lOBJ’leHO TEM, YTO OT IMUTEHTA MOTYT
l'lOTpeﬁOBaTB OTCPOYMTL IUIATEXKH 10 NPOLICHTaM W Ha
9TH OTCPOYEHHBIC MPOLUCHTB! AOTIOJIHUTE/IbHBIE
MPOLICHTBI HE HAYHCIIAOTCA. B pe3ynabTarte, CyMMBbl
TIPOUCHTOB HE ABJIAIOTC BO3MCLCHUEM 3a BpCMeHH)'/lO
CTOUMOCTB ACHET MO HENOraluleHHOH 4acTi OCHOBHO#M
CyMMBI JoJira.

Ecnu Ha OTCPOYEHHBIC CYMMbl HAYHUCJIEHBI MPOLEHTHI,
TO NNPEAYCMOTPEHHBIC AOTOBOPOM ACHEKHEBIC MOTOKH
MOTyT ObITh IJIATEXKAMH B CHET OCHOBHOH CYMMBI JoJjira
M NPOLCHTOB Ha HEMOTalleHHYKO 4acTh OCHOBHOM
CYMMBI JJoJjra.

Tot ¢akT, uTo HHCTpYMeHT H sBNAeTca GecCpOUHbIM,
caM no cebe He 03HAYAaeT, YTO NMPETYCMOTPEHHBIE
JOTOBOPOM JIeHEKHbIE IOTOKH HE SIBSIOTCA MIaTeXaMH
B CUET OCHOBHO} CYMMBI 20ra H MPOLEHTOB Ha
HEMOTAIEHHYIO YacTh OCHOBHOMH CyMMb! fonra. B
CYILHOCTH, 6€CCPOUHBIH HHCTPYMEHT NIpelyCMaTpHBAET
HenpephIBHbIE (HEOAHOKPATHEIE) OMMUMOHBI Ha
npoaneHue. Takas BO3MOMXHOCTb MOXET PHBECTH K
BO3HHKHOBEHUIO TIPEAYCMOTPEHHBIX IOFOBOPOM
JIEHEXKHBIX IOTOKOB, KOTOPEIE ABJIAIOTCA TIATEXKaMHU B
CYeT OCHOBHO} CyMMBI 10/Ira ¥ IPOLEHTOB Ha
HEMoranleHHyIO 4acTh OCHOBHOH CyMMBI 10JIra, €CJTH
MPOLEHTHBIE TUIATEXH ABNAIOTCA 00A3aTENbHBIMH 1
JOMKHbI MPON3BOAUTLCA OECKOHEHHO.

Kpowme toro, ToT dakrt, uto uHCTpyMeHT H aBnsercs
OT3bIBHBIM, HE O3HAYAET, YTO NPEAYCMOTPEHHBIE
JIOTOBOPOM JIEHEXHbIE TOTOKH HE AB/AIOTCA NJIaTeKaMH
B CYET OCHOBHOI CyMMBI JIOJIra U MPOLICHTOB Ha
HENOralleHHYIO 4YacTh OCHOBHOH CyMMEI JONra, €C/IN
TOJIbKO TaKOM MHCTPYMEHT HE OT3bIBAETCA ¢ YIJIaToH
CYMMBI, KOTOpas Mo CYIIECTBY HE OTPaKAET BbINJATy
HENOralleHHOH YacTH OCHOBHOMW CyMMbI A0Nra H
NPOLEHTOB Ha HEMOralWeHHYI0 YaCTb OCHOBHON CYMMBI
ponra. Jaxe ecinu cymma, yriauuBaeMas 1npH OT3bIBE
VHCTPYMEHTA, BKJIIOUaeT B ce0s cyMMy, 06G0CHOBaHHO
KOMIIEHCHPYIOIIYIO JAEPXKaTeno JOCPOYHOE
pacTopskeHHe MHCTPYMEHTA, NPeayCMOTPEHHbIE
JOTOBOPOM AEHEXHBIE OTOKHU MOTYT OBITH [/1aTEXaMH
B CYUET OCHOBHOH CyMMBI IOJITA W TIPOLICHTOB Ha
HEMOTraliCHHYIO 4aCTh OCHOBHOM cymMmbl goira. (Cum.
Takxke nyHKT B4.1.12)

B HEeKOTOpBIX cny4asx (MHAHCOBBI aKTHB MOXET XapaKTepH30BaThCA MpeSyCMOTPEHHBIMH JOTOBOPOM
JICHEKHBIMH TIOTOKaMHM, KOTOpHIE ONMCHIBAlOTCA Kak OCHOBHas CyMMa JOJira M TPOLEHTHl, HO TaKHe
JeHexKHble MOTOKW He MPEACTABIAIOT coBOi NnaTexx# B CUeT OCHOBHON CyMMBI J0Jra ¥ NpPOLIEHTOB Ha
HeMOTaUICHHYI) YacTh OCHOBHOM CYMMEI JONra B COOTBETCTBHM ¢ nyHkTamu 4.1.2(b), 4.1.2A(b) u 4.1.3
HACTOALLETO CTaHAAapTa.

DT0 uMeeT MeCTO, €Ciid (PUHAHCOBBIH aKTHB MPEACTABASET coOO0M WHBECTHLMIO B ONPEACNICHHbIE aKTUBBI
WM ACHEKHBIE OTOKH H, CIACHOBATENBHO, NPEAYCMOTPEHHbIE IOFOBOPOM AEHEHHbIE MOTOKH He ABMAIOTCA
MCKIIIOUUTENBHO TUIaTe)KaMH B CYET OCHOBHOH CYMMBbI [OJITa M MpPOLEHTOB Ha HEMOrallleHHYHO 4acTh
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OCHOBHOH CyMMBI monra. Hampumep, ecay COraCHO HOFOBOPHBIM YCJAOBHAM [EHEXKHBIE NMOTOKH M0
(pHHAHCOBOMY aKTHBY YBEJHUHMBAIOTCS MO MEPE YBENUYEHWS YHUCa aBTOMOOWNIEH, KOTOpblE MONb3YIOTCA
OnpefieNieHHoN MNaaTHOH JOporo, Takue MpeRyCMOTPEHHbIE [OTOBOPOM JIEHEXHBIE MOTOKH He
COOTBETCTBYIOT 6a30BOMY KPEAMTHOMY LHOTOBOpY. B pesynbrare, HHCTpyMEHT He OyIeT YAOBIETBOPATH
ycnoBusiM myHKToB 4.1.2(b) u 4.1.2A(b). 3T0 MOXKeT MMETh MECTO M B TOM Ciyyae, Korga TpeGoBaHMs
KpPEeAUTOpa OrpaHHWYMBAIOTCA OrOBOPSHHBIMH aKTHBAMH [OJDKHMKA WIH ACHEXKHBIMH TOTOKAaMH OT
OrOBOPEHHBIX aKTUBOB (Hanpumep, GHUHAHCOBEIH akTHB Oe3 npaga perpecca).

Onnako, ToT axT, YTO GUHAHCOBBIH aKTHB HE MMEET NpaBa perpecca, caM no cebe He FOBOPHT O TOM, YTO
({MHAaHCOBBIf aKTHB He YAOBIETBOPAET ycnosusMm nyHktoB 4.1.2(b) u 4.1.2A(b). B Takux cnyuasx
KPEONTOp HOJKEH OLEHUTH (NIPOBECTH CKBO3HOH aHaiu3) KOHKpETHble 0a30BbIE aKTHUBBI HITH JEHEKHbIC
MOTOKHM, 4TOOBl OMNpENEnyTh, SBASIOTCA JIH MpPEIYCMOTPEHHBIE AOTOBOPOM JEHEXHbIE MNOTOKH MO
(MHAHCOBOMY aKTHBY, KOTOPHIEC MOIEKAT KIIACCH(HKALNH, IATEKaMU B CYET OCHOBHOH CyMMBI J0JIra 1
NPOLEHTOB MO HEMOTAIEHHYIO 4YacTh OCHOBHOH CyMMBbl gonra. Eciu ycnoBus (HHaHCOBOTO aKTHBA
00yCNoBIMBAIOT KakHe-THOO ApyrHe AEHEXKHBIE MOTOKH WIHM OrpaHHYUBAIOT IJEHEXHBIE NMOTOKH TaKHM
o0pa3oM, 4TO OHH HE COOTBETCTBYIOT IUIATEXaM, MPEACTARILIOMNM OG0 OCHOBHYIO CYMMY JIONra W
TIPOLIEHTHI, TO (PUHAHCOBBINM AaKTHB HE YAOBJETBOPACT ycnoBUAM MyHKTOB 4.1.2(b) n 4.1.2A(b). Tot daxr,
ABNAIOTCS Ji Ga30Bble aKTHBBI (PHHAHCOBBIMH MK HehMHAHCOBBIMH aKTHURaMHM, CaM Mo cebe He BNHUAET Ha
3Ty OLIEHKY.

XapakTepucTHKa TNpPeLYCMOTPEHHBIX JOTOBOPOM JAEHEKHBIX NOTOKOB HE BIMSET Ha KnaccHUKaLHio
(PMHAHCOBOrO aKTHBA, €CJIM €€ BIWAHME HA NpPENyCMOTPEHHLIE IOTOBOPOM [EHEKHBIE MOTOKH MO
(DMHAHCOBOMY aKTUBY ABNAECTCS NpEeHeOPEexNMO ManbiM. J[nd onpesiesieHds JaHHOTO dakTa NpeanpuaTHe
JOJDKHO PaccMOTPETh BO3MOXHOE BIMSHUE XapaKTEPUCTHKU MPEXYyCMOTPEHHBIX JOrOBOPOM AEHEXHBIX
MOTOKOB B KXJOM OTHYETHOM TEPUOJE U B COBOKYITHOCTH Ha MPOTAXKEHHH CpoKa AeHCTBUA (HHAHCOBOTO
WHCTpyMeHTa. Bosiee TOro, ecid BIIMAHME XapPaKTEPUCTHKH MPEIyCMOTPEHHBIX JOTOBOPOM AEHEKHBIX
HOTOKOB Ha NMPEAYCMOTPEHHBIE JOTOBOPOM JEHEXKHBIe MOTOKH MO HMHAHCOBOMY aKTHBY He SBJSETCA JIMILD
TIpEHEOPEXKUMO MallblM (B OZHOM OTYETHOM MEPHOJE WIH B COBOKYNHOCTH), HO XapakTepUCTHKa
APENYyCMOTPEHHBIX JIOTOBOPOM JEHEXHBIX NOTOKOB HE SBIAETCS MOMJIMHHOMN, 3TO HUKAaK He BJMAET Ha
KtaccHpUKaLuio (GURAHCOBOrO aKTHBA. XapaKTEpHCTHKA AEHEKHBIX NOTOKOB HE SBJSETCS MOJMHHOM,
€CJIH OHA BJWAET Ha NMPELYCMOTPEHHBIE JOTOBOPOM [EHEeXKHBIC MOTOKH M0 MHCTPYMEHTY TONBKO B Chyuae
HACTYIUIeHHs COOBITHA, KOTOpOE ABJAETCA Ype3BBIYalHO pEIKUM, KpaifHe HeOObIYHEIM H OYeHb
MaJlOBEPOATHBIM.

[MpaxThdeckn B KaXxa0# onepauuyu KPEAUTOBAHUA HHCTPYMEHT KPEIUTOpa PaHXUPYETCs N0 OTHOILEHHIO K
MHCTPYMEHTaM JPYTHX KPEeAUTOPOB JOJDKHHKA. MHCTpYMEHT, KOTOpbIi AB/AETCS CYGOPAUHEPOBAHHBIM N0
OTHOLIEHHIO K APYTHM MHCTPYMEHTaM, MOXET XapaKTepU30BaTbCA MPEIYCMOTPEHHBIMH JOTOBOPOM
JEHEXHBIMH TIOTOKAMH, KOTOpbIE ABJIAIOTCS NIATEXaMH B CYET OCHOBHOM CyMMBI 0/iTa M NPOLEHTOB Ha
HENOTallleHHYI0 4YacTh OCHOBHOH CyMMbl [0Jra, €Cliy HEIaTeX JO/KHHMKA SBJISETCS HapyLIEHHeM
JIOrOBOpA, U €ro JepXkaTesb UMEET NPedyCMOTPEHHOE JOTOBOPOM MPABO HA HEBLIIUIAYEHHBIE OCHOBHbIE
CYMMBI JOJIra ¥ MPOLIEHTOB HAa HENOTalleHHYIO YacTh OCHOBHOM CyMMbI I0Nra jaxe B ciyyae GaHKpoTCTBa
nomxHuka. Hanpumep, ToproBas pme6uTOpcKas 3a/lOJDKEHHOCTB, KOTOpas XapaKTEepH3yeT TOProBOTO
KpeaMTOpa Kak HEeNpUBUIErHpOBAHHOIO KPENUTOPa, KBaMPHLUHpYeTCsa KaK peAyCMaTPHBAIOLIAs [1aTeXH
B CYET OCHOBHOW CyMMBl HONTa M NPOLEHTOB HAa HENOTallleHHYK) 4acTh OCHOBHOM CyMMBI joara, JTo
CTIpaBe/IHBO, JaxXe ecid NOKHHK Bbigan ofecredeHHble 3aiiMbi, KOTOphle B ciyyae GaHKpOTCTBa
NpeaocTaBaanM Ol KpeaMTopy MO  3aliMy TPHOPUTET 1O  OTHOLICHHIO K  TpeGOBaHMAM
HENpHBHIETHPOBAHHOTO KPEANTOPA B OTHOLIEHHH oGecreyeHns, HO He BIUAN Obl Ha NMpesycMOTpeHHOe
JIOrOBOPOM TIPABO HETIPHBWJIETHPOBAHHOTO KPEOMTOpPAa Ha HEBbIIUIAYEHHYI0 OCHOBHYK CyMMY AO/Ira M
Jpyryie MPUUMTAIOIIECT CYMMBI.

VIHcmpymeHmbl, cesi3aHHble 002080P0M

B HEKOTOpHIX BHAaxX oOMepaluii MUTEHT MOXET ONpeNeNUTh MOPALOK HPUOPHTETHOCTH IUIaTexel
JeprkaressaM (pHHAHCOBBIX aKTHBOB, HCIIOMB3Ys HECKOJIBKO CBA3AHHBIX JOTOBOPOM UHCTPYMEHTOB, KOTOPBIE
CO3JAIOT KOHLEHTPAUMIO KPEAMTHOrO pucka (TpaHww). Kaxaeiii TpaHil HMeeT CBO#M ypOBeHb
cyOOpANHALIMH, KOTOPHIH ONPEneaseT NOPSAOK, B KOTOPOM ACHEKHBIE NOTOKH, FT€HEPHPYEMbIE SIMHTEHTOM,
pacnpefeNIAFOTCS Ha TpaHUl. B TakuX CUTyalMaX AepKATENH TPaHIla UMEIOT NPaBo Ha BBIMIATHI OCHOBHOIA
CYMMBI 1OJra M TMPOLEHTOB Ha HEMNOTAlleHHYI0 YacTh OCHOBHOH CYMMBI JOJIra, TOJbKO €CIIH 3MUTEHT
reHepUpyeT FOCTATOYHO ACHEKHBIX IOTOKOB [UTA OIUIATH MO TPaHLaM GoJIee BEICOKOrO yPOBHSL.

B Takux cuoenkax TpaHIU obnanaer xapax’repucmxoﬁ ACHEKHBIX MOTOKOB, KOTOPBIC ABAAIOTCA TUTATCKaMHU
B CUET OCHOBHOH CyMMBI O0JITa U NPOLCHTOB Ha HENOTauleHHYK 4acThb OCHOBHO# CYMMBI JoJira, TOJIBKO
€Cnn:
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(a) moroBopHble YCIIOBHS TpaHLia, KOTOPBIA OLEHMBAeTCA AN Knaccuukauuu (6e3 aHanu3a 6a3oBOro
nyna (MHAHCOBEIX HMHCTPYMEHTOB), NpPHBOJAT K [EHEXHbHIM [0TOKaM, KOTOpble ABAAIOTCA
HCKITIOYHTEIBHO TJIATEKAMH B CHET OCHOBHOH CyMMBI [I0/II'a M IIPOLIEHTOB Ha HETOTauIeHHYI0 YacThb
OCHOBHOH CyMMBI 10jira (HanmpuMmep, NpOLEHTHAd CTaBKa MO TPAHIIy He CBA3aHA C TOBaPHBIM
HUHIEKCOM);

(b) 6a3soBblif myn UHAHCOBBIX HHCTPYMEHTOB MMEET XapakTEPUCTHKH JEHEHKHBIX TIOTOKOB, YKA3aHHbIE B
nyHkrax B4.1.23 u B4.1.24; u

(C) MOIBEPHKEHHOCTb KPEAMTHOMY PHCKY B 0a30BOM nyfie (MHAHCOBBIX HHCTPYMEHTOB, MPHCYILAS
TpaHILly, PaBHA WIH HHXE KPEAWTHOTO pHUCKa 6a30BOro nynia GQUHaHCOBLIX HHCTPYMEHTOB (HanpuMep,
KPEOUTHbIH PEHTMHI TpaHIla, KOTOPHIA OLEHHBAeTCAd IJIA KlacCHpMKauWu, paBeH WIH BEHILIE
KPEUTHOr0 peiTHHra, KOTOpBIH NpHMEHANcs OBl K €AHHOMY TpaHIy, MHCHOAB3YEMOMY Uit
tuHancHpoBaHus 6a30BOro myna GHHAHCOBBIX HHCTPYMEHTOB).

[TpennpuaTie AO/KHO MPOBOJAMTE CKBO3HOHM aHAIH3 HHCTPYMEHTA, NOKa OHO HE CMOXET ONpele/HTh
$a30BBlil ITyJ1 HHCTPYMEHTOB, KOTOPHIH CO31aeT (@ He mepeaaer) ACHEXHBIE NOTOKU. D10 ABjAeTcs 6a30BEIM
NyJIOM GHHAHCOBBIX UHCTPYMEHTOB.

ba3oBblit nyan JO/MKEH COACpKaTb OAMH WM HECKOJIBKO  WHCTPYMCHTOB, KOTOpbIE HMEIT
NpeayCMOTPEHHBIC OOrOBOPOM ACHCXKHBIC ITOTOKH, ABMASANOLIHECS HCKIIOUMTENBHO TNNaTeKaMd B CUHET
OCHOBHO# CYMMBI! 10jira H NNPpOLCHTOB Ha HEMOTalICHHYIO 4aCThb OCHOBHOI1 CYMMBI aoiara.

Ba30BBIit My HHCTPYMEHTOB MOXKET BKJIFOYATH TAK)KE MHCTPYMEHTBI, KOTOpBIE:

(a) COKpalaloT U3MEHYHBOCTD JEHEKHBIX I0TOKOB 110 HHCTPYMEHTAM, YKa3aHHBIM B nyHkTe B4.1.23 u, B
COUCTAaHWH C HMHCTPYMEHTaMH, yKa3aHHBIMH B MyHkTe B4.1.23, npuBOMAT K IECHEXKHBIM MOTOKaM,
KOTOPBIE ABJISIOTCS MCKNIOYHTEIBHO IJIAaTEXaMH B CHET OCHOBHOM CYMMBI JOAra M MPOLEHTOB Ha
HETIOraiieHHY0 4acTe OCHOBHOW CyMMBl A0Nra (HanpuMmep, OMLIMOHBI «K3m» wiH «diaop» Ha
NPOLEHTHYIO CTaBKY WJIM NOTOBOP, KOTOPBI CHWXKAeT KPEAUTHBIH PUCK MO HEKOTOPBIM WM BCEM
WHCTPYMEHTaM, YKa3aHHbIM B NyHkTe B4.1.23); unu

(b) npuBOAAT AEHEKHBIE MOTOKH OT TPAHIUEN B COOTBETCTBHE ¢ JAEHEKHBIMY MOTOKAMH OT Nyna GasoBbIX
WHCTPYMEHTOB, YKasaHHeIX B niynkre B4.1.23, 4To gaeT BO3MOMHOCTD YCTPaHMTh PacXOKACHHUS
HCKITIOYHTENBHO B CISAYIOMUX ITYHKTAX:

6] ABNAETCA JIM NMPOLIEHTHAs CTaBKa PUKCUPOBAHHOM WITH MJIaBatoILeit;

(ii)  BamoTa, B KOTOpOH BBIpaXKEHBb! AEHEXKHBIE MOTOKH, B TOM YHCNe MHQJIALMA B TOH e
BAIOTE; WK

(i)  CpPOKH HEHEXHBIX HOTOKOB.

Ecnn Hu omMH MHCTpYMEHT B MyJie He YAOBNETBOPAET YCNOBHUSAM nyHkta B4.1.23 unu nynkra B4.1.24,
ycnosua nyHkta B4.1.21(b) He BemonHmoTca. Ilpy npoBeneHHH TakoM OLEHKM AETABHBIA aHaNu3
KKAOrO HHCTPYMEHTAa MOXET He MoTpeGoBaThea. OHAKO NpeANpHITHE JOJKHO TPUMEHUTH CYXICHHE H
TIPOBECTH aHANM3, NOCTATOMHBIA [/ ONpEAENEHHs TOro, YHOBJIETBOPAIOT JIN HMHCTPYMEHTHl B myJje
ycinosuam  nynkroB B4.1.23-B4.1.24. (CMm. Take ykasanus B nyHkre B4.1.18 B OoTHOlEHUM
XapakTePUCTHK TNIPEAYCMOTPEHHBIX JOTOBOPOM  JIEHEXXHBIX IOTOKOB, KOTOPBIE HMEIOT  TOJIBKO
npeHebpexumo Manblit ¢ dekr.)

Ecian nepxkareiib MHCTPYMEHTa HE MOXET OUEHMTb YCNoBHA mMyHkTa B4.1.21 npu nepsoHauansHom
NpH3HaHUH, TPAHL JOJDKEH OLEHHBATLCA M0 CNpaBeINBOI CTOMMOCTH Yepe3 NpubbLIb Wil yobIToK. Ecin
Ga30Bbiii MyJT HHCTPYMEHTOB MOXET N3MEHHTBCA ¢ MOMEHTA TIEPBOHAYANBLHOTO IPH3HAHKA TAKMM 06pasoM,
YTO STOT IyJ1 He OYET YAOBIETBOPATE YCAOBHAM ITyHKTOB B4.1.23-B4.1.24, TpaHul He OTBEYAET YCIOBHAM
nynkra B4.1.21 v nomkeH OLEHHBATHCA IO CIIPaBeANHBOM CTOMMOCTH 4epe3 MPHOLUTL WM YOBITOK.
OzmHaxo ecnu 6a30BBIH 1y’ BKJIIOYAET MHCTPYMEHTHI, OOECICUYEHHBIE aKTMBAMH, KOTOpHIE He
YIOOBJIETBOPSIOT yCIOBUAM MyHKTOB B4.1.23-B4.1.24, cnocoGHOCTE 00paTHTh B3BICKAHME HA TAKHE AKTHBbI
HC NOJDKHA MNPUHMMATECA BO BHHUMAaHWE JUIA LeNel NMpUMEHEHWs IOaHHOTO MyHKTA, 3@ HCKIIOYEHHEM
cilyyaes, KOraa npeanpHaTHe MpHobpeso TpaHLl ¢ HAMEPEHHEM KOHTPOJIHPOBATh 00ecTieUeHHe.

BosmMoxHoOCTbL Knaccucpukaumm oyuHaHCOBOro akTuBa UK
dMHaHcoBoro obssarenibLCTBa NO YCMOTPEHUIO NpeaAnpUATUA Kak
OLueHUBaeMbIX Mo cNpasensIMBON CTOMMOCTU Yepe3 Npubbinb unu
yobITOoK (Pasgensl 4.1 u 4.2)

B COOTBETCTBUM C YCNOBUAMH, H3NOXKEHHLIMH B MyHKTax 4.1.5 n 4.2.2, HacToswunii CTaHaapT paspeluaer
TPEANPUATHIO MO COOCTBEHHOMY YCMOTPEHHMIO KNacCHQUUMPOBaTh (UHAHCOBLIA aKTHB, (PUHAHCOBOE
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0043aTeNbCTBO, WM  rpynmy (GUHAHCOBBLIX HHCTPYMEHTOB ((UHAHCOBblE aKTHBBI, (PUHAHCOBBIE
00s3aTeNbCTBA, WIH M Te, W JAPYTME BMECTE) KaK OLCHMBAEMBIE 1O CNPABEMIMBOH CTOMMOCTH Hepes
npuObLTE WK YOBITOK NPH yCAOBUH, YTO 3T0 0GECIIeYHT NpeACTaBleHHe Goiee YMECTHOH HHOPMALHH.

PeieHne Mpeanpuatus 1o CoOCTBEHHOMY YCMOTPEHHIO KIaccMbuuMpoBaTh (DMHAHCOBEIN aKTHB MM
(huHaHCOBOE 06513aTENBCTBO KaK OLEHHBAEMBIE N0 CMIPABEUTMBON CTOMMOCTH Yepe3 NpPHBKTL MK YOBITOK
QHANIOTHYHO BBLIOOPY YYETHON NOJMTHKH (XOTH, B OTJHYME OT BHIGOPA Y4YeTHOM NONHTHKH, TaKyio
KITACCHPUKALIMIO HE TPeOYETCA IPHMEHSATH NOCEAOBATENLHO B OTHOLIEHHH BCEX aHAJIOTHUHBIX ONepaLii).
Korza npeanpustuio npenoctasnserca Takoi BbIGop, cornacho nyHkty 14(b) MC®O (IAS) 8 TpeGyercs,
4T0Gb1 BEIGpaHHas y4eTHas MONHTHKA 06ecTieYnBaIa IPeCTABIEHHE B (PHHAHCOBOMN OTYETHOCTH HALEKHOI
u Gonee yMecTHOH MHQOpMaLMH O BIMSHWH ONEPAUMH, NPOYUX COOBITHI M yCNOBHI Ha (UHaHCOBOE
MONOXKEHNE, (PUHAHCOBRIE PE3yNETATEl NEATENbHOCTH WM A€HEKHbIe IOTOKA npeanpustua. Hanpumep, B
cnyvae KIaCCHOHKAUMH (HHAHCOBOTO 0643aTe/IbCTRA [0 YCMOTPEHHUIO NPEANPHATHA KAK OLEHUBAEMOTO 110
CTpaBe/NIHBOH CTOMMOCTH Yepe3 npuOBUTL MMM YGBITOK, MyHKT 4.2.2 onpenender [Ba yclOBHS, MpH
KOTOpBIX BBINOJHSAETCS TpeGOBaHWE MO NPEACTABIEHHIO Gonee ymecTHOH HHPpopMauun. CnenoBaTesbHo,
U151 TOTO Y4TOOEI MMETb BO3MOXKHOCTb BhIGPATh TaKyio KJIaCCHGMKALMIO B COOTBETCTBHY C MyHKTOM 4.2.2,
MPEANPUATHIO HYKHO MOKA3aTh, YTO OHO YAOBETBOPAET OJHOMY (MM 000UM) W3 ITHX ABYX YC/IOBHIl,

Knaccudukauma no ycMoTpeHuio npeanpuaTist GuHaHCOBLIX aKTMBOB WIK
thmHaHCOBbLIX 06513aTeNbCTB Kak OLleHUBaeMbIX N0 cnpasennMBOi CTOMMOCTH
yepes NpUGHLINL UNKN YOLITOK YCTPaHAET UK 3HAYUTENBLHO COKpalyaeT
yueTHOe HeCOOTBeTCTBHUEe

OueHka (PHHAHCOBOTO aKTHBAa MM (UHAHCOBOTO 00A3aTeNbCTBA M KIACCU(MKALMA NpU3HAHHbBIX
M3MCHEHHUH B €ro CTOMMOCTH ONpElENAIOTCs KnaccUukauueil COOTBETCTBYIOMIErO OBBEKTA H TeEM,
ABISETCA JM 3TOT OOBEKT 4YacTBIO ONpPENENEHHBIX M0 YCMOTPEHMI0 MPERNPHATHA OTHOLIGHHIt
XeKUPOBaHHA. ITH TpeOOBaHUA MOTYT NPHUBECTH K BO3HHKHOBEHMIO HEMOC/NEIOBATENbHOCTH IOAXOZOB K
OLEHKE WM TMPH3HAHMIO (MHOTAA MMEHYEeMOH «yYETHBIM HECOOTBETCTBUEMY»), KOIJA, HANpHMEp, TpH
OTCYTCTBHH BO3MOKHOCTH KilacCH(yKauuu QMHAHCOBOro 0643aTENECTBA 10 YCMOTPEHHIO TPEANPHATHS
KaK OUECHHBAEMOTO MO CNPABEUIMBOM CTOMMOCTH Yepe3 NpHOBLIE T yOBITOK, QMHAHCOBLIN aKTHB OyaeT
KI1acCH(PHUMPOBATLCS KaK OLEHUBAEMBIH BIIOCIEACTBHH 1O CHIPABELTMBOH CTOMMOCTH epes NpuGbUlb HITH
YOBITOK, a 00A3aTenbCTBO, KOTOpOE NPEANPHATHE CUMTAET CBA3AHHBIM C TaKMM aKTHBOM, OyJer
OUEHHBATECA [0 AMOPTH3UPOBAHHOM CTOMMOCTH (KOTHA H3MEHEHMs CHPaBEUTMBOM CTOMMOCTH He
npusHaoTes). B noaoGHEIX 06CTOATENbCTBAX NPEANPUATHE MOXET MPHHATH K 3aKIOYEHHIO, YTO B €ro
$unancoBoit oTyeTHOoCTH OyAeT mnpeacTaBneHa Gonee yYMecTHas WHGOPMALHMA, €COH M aKTHUB, M
0643aTenbCTBO Oy AYT OLEHUBATHCA N0 CMPABELTHBOH CTOMMOCTH Yepe3 NPUObLIb U1K YBbITOK.

IlpuBesieHHBIC HHXe NPUMEPEI MOKA3bIBAKOT, KOIA ITO YCIOBHE MOXKET BBINOHATHCA. Bo Beex ciyuasx
NPEANPUATHE BIPABE HCIONB30BATH JAHHOE YCIIOBHE U KIACCH(UKALHH 110 COGCTBEHHOMY YCMOTPEHHIO
(pUHAHCOBBIX AKTHBOB WJIH (PMHAHCOBBIX 00s3aTEIBCTB KaK OLEHHMBAEMBIX NMO CIIPABENIHBON CTOMMOCTH
yepe3 NpuOBLIL Wik YOBITOK, TONBKO €CIM MPH 3TOM COG/IIONAETCH NPUHLMI, MPHBEACHHEIA B MYHKTaX
4.1.5 viu 4.2.2(a):

(a) y npennpusTHA UMeIOTCS 00A3aTENLCTBA 110 AOTOBOPAM CTPAaXOBaHMs, OLEHKA KOTOPbIX BKJIOUAET
TEKyLIyl0 HHOOpMaUMIO (4TO JOMYCTHMO B COOTBETCTBMH C NyHKTOM 24 MC®O (IFRS) 4), u
(GuHAHCOBRIE AKTHBBI, KOTOPBIE MPEANPHATHE CUWTAET CBA3AHHBIMH C TAKHMM OGA3aTENLCTBAMH M
KOTOPbIE, B NPOTUBHOM CIIyvae, OUEHHBANHCEH Obl TMGO MO CPaBEIMBOI CTOMMOCTH 4Yepe3 Npoumii
COBOKYMHBIH 10X0], MO0 110 aMOPTH3UPOBAHHON CTOUMOCTH.

(b) y npennpuaATHs UMEIOTCA (UHAHCOBBIC AKTHBEI, (PMHAHCOBBIC 00A3ATENLCTBA MM OJHOBPEMEHHO W
(uHAHCOBbIC aKTHBBI, H (UHAHCOBBIE OGA3ATENBCTBA, MOABEP)KEHHbIE OOWIEMY DHCKY, Hampumep,
POUEHTHOMY DHCKY, KOTOPBIH BBI3BIBAET MNPOTHBOIONOXNKHBEIE HM3MEHEHWS MX CHpaBeMIMBOH
CTOMMOCTH, UMEJOLINEe TEHACHLUMIO K B3aUMHOR KomneHcaunu. OHAKO TOJBKO HAcThb HHCTPYMEHTOB
OLEHMBANachk Obl MO CNpaBeMIMBOH CTOMMOCTH uepe3 nMpubbUlb WM YOBITOK (HanpuMep, TONBKO
NPOM3BOHEIE WHCTPYMEHTHl HNH HMHCTPYMEHTBI, KNAaCCHQULHPYeMbie KaK MpPeAHA3HAUYEHHBIE A
TOproiu). Taloke MOXET CIOKHTBCA CHTYalMs, KOrza TpeGOBaHMs ANA MNpPUMEHEHUs yuera
X€UKMPOBAHHA HE BBIMOJHAIOTCA, HAMPUMED, B CBA3U C HEBBHINOJHEHHEM TpeGOBaHMI B OTHOLIEHHH
30 ®hEeKTMBHOCTH XeIDKMPOBAHHA, YCTAHOBJIEHHBIX B ITyHKTE 6.4.1.

(¢) y mpennpusTHA HMEIOTCS QUHAHCOBBIE AKTHBHI, (PMHAHCOBBIE 06A3aTENLCTBA WIH OJIHOBPEMEHHO U
(uHAHCOBBIE aKTHBBI, M (MHAHCOBBIE 0GA3ATENBCTBA, MOABEPHKEHHBIE OGILIEMY PHCKY, HamnpHumep,
TPOUEHTHOMY PHCKY, KOTODBIH BBI3bIBAET TNPOTHUBOMOJOKHBIE H3MEHEHHS HX CNpaBediMBOM
CTOMMOCTH, HMEIOLIHE TEHACHUMIO K B3aUMHOH KOMIEHCAUMH, W NPH ITOM KDUTEPUH Ans
ONpPENENCHHA MO YCMOTPEHHIO MPEANPHATHA AaHHBIX (PUHAHCOBBLIX AKTMBOB WM (PMHAHCOBBIX
0043aTe/IbCTE B KaYECTBE WHCTPYMEHTA XGKMPOBAHWA He BBLIMOMHAIOTCA, NOCKOJIbKY OHH He
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OLIEHUBAIOTCA 110 CIIPABEJIMBOH CTOUMOCTH depe3 npubbuts Ui yOrITok. KpoMme TOTO, B OTCYTCTBUE
yueTa XeMKHPOBAHHMA HMMEET MECTO 3HAUYMTENILHOE HECOOTBETCTBHE NpPH NpH3HaHUW NpHObLIeit M
ybeiTkOB. Hampumep, npeanpustve MpoQUHAHCUPOBAIO ONpPENENEHHYIO TPYNITy 3aiiMOB MyTEM
BbINyCKa OOpallalolxcs Ha pbiHKe OONMUralii, Mpy 3TOM H3MEHEHHS CNpaBediMBOA CTOHMOCTH
3aiiMOB ¥ obnuranii MMeT TEHISHLMIO K B3aUMHOH KoMmeHcauuu. Ecny B JOMONHEHHE K 3TOMY
MPEANPUATHE PETYIIPHO NOKYNAeT U NpofaeT 00JIMrally, HO PEAKO MOKYNAET W NMPOJAET 3aiiMEbl, €C/in
BOOOILE 3TO AENAET, YUeT M 3aiiMOB M 0OMHMraumii no cnpaseJAuBOl CTOMMOCTH uYepe3 NpUObLIL WITH
yOBITOK yCTpaHsAeT HECOOTBETCTBHE B CPOKAX NMPHU3HAHUA NpUGBLIEH U YOBITKOB, KOTOPOE B NPOTHBHOM
ClTyuae BO3HUKano 6kl B CBA3M C OLICHKOMH M 3afiIMOB M 06JHMraiuii o aMOpPTH3MPOBAHHOH CTOUMOCTH U
TipY3HaHHWEM NMPHOBUTH WK YOBITKA B K&KIOM ciiydae 00paTHOIM MOKYIKH OO/IHraltiu.

B ciywasx, aHanOrHYHBIX ONHCAHHOMY B MpeAbAYLIEM NYHKTe, KiacCU(pukauus M0 YCMOTPEHHIO
NpenNpUATHA NPH NEPBOHAYATIBPHOM NPHU3HAHWM (HHEHCOBBIX aKTUBOB M (MHAHCOBBIX 0053aTENbCTB,
KOTOpbIE B NMPOTUBHOM CITy4ae OLEHHBAIMCH OBl HHAYE, Kak OLICHHMBAEMbIX 110 CMPABSAJIUBOH CTOMMOCTH
yepe3 MpUOBLIE MIH YOBITOK, MOXET YCTPaHHTh WM 3HAYUTENBHO COKPATHTH HEMOC/ENOBATENEHOCTD
MOJXOJO0B K OLEHKE MM NpH3HAHHIO M obecneunTtsh npencrasneHye Gojee ymecTHoW uHbopmaunu. B
NPaKTHYECKUX LENAX NpearnpuaTHe He 06S3aHO OAHOBPEMEHHO OCYLUECTBJATH ONEpaLMH C akTHBaMH U
00613aTeNBCTBAMH, NPUBOJALIMMU K BO3HWKHOBEHHIO HEMOCAEAOBATENEHOCTH MOAXOJAOB K OLEHKE KM
npusHaxuo. JlomyckaeTcs 000CHOBaHHEIN BPEMEHHOH pa3pbiB MPH YCIOBHH, YTO KaxJad onepauus npu
NEPBOHAYANIBHOM NPH3HAHHM KJIacCHDULMpPYETCS MO YCMOTPEHHMIO NPEANpUATHA KaK OLEHWBaeMas Mo
CITpaBEUIMBOI CTOMMOCTH 4Yepe3 MPUOBUTH HITH YOBITOK, H 4TO B 3TOT MOMEHT 0XXUIAETCA, YTO OCTABIUHECS
onepauuH 6yIyT OCyLIECTBIEHBI,

Ecnu knaccHHKauya N0 YCMOTPEHHIO MIPEANpPUSTHS JIHIIb 9acTH (UHAHCOBBIX aKTHBOB U (DMHAHCOBBIX
0643aTeNIbCTB, TNPUBOAAIIMX K BO3HMKHOBEHHMIO HEMOCNENOBAaTeSIbHOCTH, Kak OLEHUBAaeMBIX IO
CTpaBeANIMBOMA CTOMMOCTH uepe3 NPHOBLIb UM YOBITOK, He 00ECreuHBAET YCTPAHEHNE UK 3HAYUTEbHOE
COKpAallEHWE 3TOTO HEMOCAEAOBATE/NbHOCTH M, CJEIOBaTENbHO, MpeNocTaBleHHe Oonee yMeCTHOl
HHQOpMaUMK, TO NpPOM3BOAMTHL TaKyld KIaccHuKaimio He pazpewaercd. OnHako pa3periaercs
NPOM3BOANTD KIACCU(HKAIHIO N0 YCMOTPEHHIO MPEANPHATUS JHLIB YacTH U3 ONPEeSCHHOTO KOJHYCCTBA
aHaJIOTMYHBIX (PMHAHCOBLIX AKTHBOB WM aHAJIOTHYHBIX (PUHAHCOBBIX 0043aTENBCTB, €CITH ITO MPUBOAUT K
3HAYUTETLHOMY COKpalleHHIo (BO3MOXKHO, Aaxke OOJbLIEMY, YeM B COCTOSHMM 00ECHEeYMTb BCE MpouHe
paspellieHHble  crocoObl  kiaccudHKalMK) HEMOCNeNoBaTeibHOCTH. JIOIyCTHM, HampHMep, 4TO Y
NPEAnpUATHS eCTb ONPElNENCHHOE KOJIMYECTBO AHANOTWYHBIX (PUHAHCOBBIX OOS3aTENIBCTB, B CyMMe
cocrapiolux 100 1. €., ¥ ONpEAcNEHHOE KOJAMYECTBO AHANOTMYHBIX (MHAHCOBBIX aKTHUBOB, B CyMME
cocransolix S50 4. €., HO OLEHHMBAEMBIX C HCMONL30BaHWeM Aapyroi Oasel. TlpeanmpusaTtne MoOXKeT
3HAYHTEILHO COKPAaTUTb HEMNOCNeA0BAaTENbHOCTh MOAXOJOB K OLEHKE, €CJAM IpH NEepBOHAYAIBHOM
NPU3HAHUM MO COOCTBEHHOMY YCMOTPEHHMIO KIACCUULMPYET KaK OLEHHBAeMble MO CIIpaBeIUBOH
CTOMMOCTH uepe3 MpuOHIIb WK YOBITOK BCE aKTHBBI, HO JIMILE 4acTh 0043aTenbeTB (HanpuMep, OTAeNbHbIE
obsd3aTenbcTBa, B CyMMe coctapisiowe 45 R. e). OmHako, NOCKOJNBKY TOABKO BeCh (PUHAHCOBBIH
MHCTPYMEHT MOxeT OBITh KiaccupuuMpoOBaH HO YCMOTPEHHIO NPENNPHATUA KaK OLEHUBAeMblil 10

© CTIPaBEUTMBON CTOMMOCTH uepe3 MpuGbUIs WK YOBITOK, B MPEICTABIEHHOM BLILIE NPUMEpe NpeAnpuiATHE

0053aH0 KnaccHULMPOBATh YKa3aHHBIM 06pa3oM OJHO MJIM HECKOBKO 00A3aTenbCcTB UenankoM. OHO He
MOXET MO COOCTBEHHOMY YCMOTPEHHIO K1acCH(pHMLMpPOBaTH KOMIMOHEHT o00sA3aTesbeTBa {Hanpumep,
M3MEHEHHS CTOMMOCTH, OTHOCSILMECS TOMLKO K OAHOMY BHAY PHCKa, TaKWe Kak W3MeHeHus 6a3oBoit
NPOLEHTHON CTaBKH) HITH KaKy10-TM60 uacTh (T. €. IPOLEHTHYO [10/110) 00513aTeNbCTRA.

MpeanpusiTue ocyulecTBNsET ynpaBneHue rpynnov PMHaHCOBbIX
0653aTenbCTB UNY (PUHAHCOBBLIX aKTUBOB U (PMHAHCOBLIX 06A3aTeNLCTB U
oLeHMBaeT (PMHAHCOBLIE pe3yNnbTaTb! TAKOW FPynnbl HA OCHOBE
cnpaeeanMBoON CTOMMOCTHU

MMpeanpuaTe MOXET .yNnpaBiiTh M OUEHUBAThL Tpynny (UHAHCOBBIX O0A3aTENBCTB WIH COBMECTHO
(MHAHCOBBIX aKTHBOB ¥ (PUHAHCOBBIX 00A3aTenbCTB TakuM 06pa3oM, 4TOObI OLEHKA Takoi Ipynbl Mo
CNPAaBEAIMBON CTOMMOCTH 4epe3 npubbUTs WM YOBITOK obecrieunnia npeicTaBieHHe Oonee yMECTHOl
uHpopManuu. B faHHOM ciiydae aKLEHT [JENaercs Ha TOM, KakuM o6pa3oM NpednpHATHE OCYILECTBIIAET
yrpaBiieHHe U OLIEHKY Pe3YJIBTATOB, HEXENHN Ha XapakTepe ero pUHaHCOBBIX WHCTPYMEHTOB.

Hanpumep, npeanpusTie MOXET HUCHONB30BATH AAHHOE YCIOBHE N KiaccUHUKaUHU MO COOCTBEHHOMY
YCMOTpeHHI0 (PHHAHCOBBIX 00A3aTENBCTB KaK OLICHUBAEMBIX MO CNIPaBEANTMBOI CTOMMOCTH Yepe3 NpHObLIb
Ui yOBITOK, €C/M OHO COOMIOAAeT MpUHLMM, YCTaHOBAEHHbIH myHkToM 4.2.2(b), W y npeanpusaTus
UMeloTCs QUHAHCOBbIE aKTHBbI ¥ (PMHAHCOBBIE 0043aTENbCTBA, NOJBEPIKEHHBIC OAHOMY HIIH HECKOJbKUM
obuium puckaMm, a ynpaeneHUE STHMH PUCKaMH M WX OlleHKa MPOM3BOLATCA Ha OCHOBE CIIPAaBELNNBOW
CTOMMOCTH B COOTBETCTBHMM C JOKYMEHTIbHO OGQOPMJIEHHOH NOAUTHKOH YNpaBneHWA aKkTHBaMH M
obszarenscTBaMH. B KauecTBe NpUMepa MOXHO PacCMOTPETh NpPEANPHATHE, KOTOPOE BbIMYCTHUIIO
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«CTPYKTYpPHPOBaHHBIE  NPOMYKTE»,  COJEPIKAIIME  MHOXECTBEHHBIE  BCTPOEHHBIE — MPOM3BOIHEIE
WHCTPYMEHTEI, M YNpABJA€T CBA3AHHBIMH C HHMHM DHCKaMH Ha OCHOBE CMpPABEMIMBOH CTOMMOCTH C
HCMIONE30BaHHEM KOMOHMHALIMY TIPOM3BOMHBIX H HENPOH3BOIHKBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Kak ykasblBaJOCh BEIIIE, BHUTOJHEHHE ITOTO YCIOBHS 3aBHCHT OT TOro, Kakum o0pa3om mpeanpHaTue
YIPABJISET pacCMaTpHBaeMoil rpyrno# (HUHAHCOBBIX HWHCTPYMEHTOB M OLEHHBAET CBA3aHHBIE C Hel
pe3ynetarbl. COOTBETCTBEHHO (€ yueTOM TpeOOBaHHA K KJIACCHPUKAUMK NO YCMOTPEHHIO MPEANPHSTHS NpH
NEPBOHAYANLHOM NPU3HAHUM), NPEANPUATHE, KOTOPOE MO COBCTBEHHOMY YCMOTpEHUIO Kiaccuduuupyer
(duHaHCOBbIE 0043aTENBCTBA KAK OLEHHBAEMBIE TIO CTIPABENNIHBON CTOUMOCTH Yepe3 MpuObLIL UM YOBITOK,
Ha OCHOBE 3TOTO YCJIOBMA, JO/DKHO aHANOTMYHEIM 00pazsoM KIacCUUUMPOBATH BCE YAOBJIETBOPAIOLIME
YCTaHOBJIEHHBIM KPUTEpUsIM (PHHAHCOBBIE 0013aTENbCTBA, YNPABACHUE KOTOPHIMH, PaBHO KakK WM OLEHKa,
OCYILIECTBAETCS COBMECTHO.

JloKyMeHTalusl, peraMeHTHpPYIOIas CTPATerHio NPeanpuaTHa, He 0643aTensHo A0/KHA ObITe 00bEMHON,
OIIHAKO OHA NO/KHA OBITH JOCTaTOYHOH i TOro, uToOBl MPOAEMOHCTPHPOBATh COOMOAEHHE MyHKTA
4.2.2(b). CocTaBieHHe RAHHOM TOKYMEHTALMH JUIA KKIOHM OTAENbHON CTaThyl HE TPEOyeTCs, OHA MOKET
OTHOCHTBCS KO BceMy mnoprdenio B uenoMm. Hanmpumep, ecnu cucTema ynpaseHMs pe3Y/ibTaTaMH
JEATCNbHOCTH MOAPA3AeNeHus, YTBEePXKIECHHAs KIIOUEBbIM YNPABIEHUYECKUM IMEPCOHANIOM NpPEANpUATHS,
ABHO CBHIETENBCTBYET O TOM, UTO pE3YJbTAaThl €ro AEATEAbHOCTH OLEHHBAIOTCA Ha Takoi OCHOBE,
JIOTIOIHUTENbHOM TOKYMEHTALIHK, AEMOHCTpUpYIoIel cobmonenne nyHkra 4.2.2(b), He Tpedyercs.

BcTpoeHHble npou3BoAHble UHCTPYMeHThI (Pasaen 4.3)

Koraa mpeanpusTie CTaHOBUTCA CTOPOHOH rMOPUIHOTO JOrOBOpa ¢ OCHOBHBIM JOTOBOPOM, KOTOPbLIR He
ABNAETCA AKTHBOM, OTHOCAIINMCS K cdepe NpUMEHEHMs HACTOALIEro craHnapra, nyHkT 4.3.3 Tpebyer,
4yToGBl MpelnpuaATHe HAEHTHGHUUMPOBANO MOOGOH BCTPOEHHBIH TPOW3BOIHBIA WHCTPYMEHT, OUCHHMNO
HEeOOXOAMMOCTh €F0 OTAENEHHS OT OCHOBHOrO JOTOBOPA, M OLEHMBANO TMPOM3BOAHBIE HHCTPYMEHTHI,
KOTOpble AOJDKHBI ObITH OTHENEHBI, 1O CHNPABEAJMBOA CTOMMOCTH MpY MEPBOHAYAABLHOM [IPU3HAHHM H
BIIOCAEACTBHH — 10 CIIPaBeUTHBOH CTOMMOCTH Yepe3 NPHOBUTb HIH YOBITOK.

Eciy 0CHOBHOM JOTOBOpP HE COIEPXUT YCTAHORJECHHOTO MM 3apaHee ONpPENENeHHOro CpoKa noraweHns 1
npeacrasinsger cobolf OCTaTOUHYIO JONIO B YMCTBIX AKTMBAX MPEANpPHATHA, OH WMEET 3KOHOMHYECKHE
XapaKTePMCTHKH ¥ PHUCKM JONIEBOrO MHCTPYMEHTA, NpPH 3TOM BCTPOCHHBIH TPOM3BOAHBIA HHCTPYMEHT,
4TOOB! PACCMATPUBATHECS B KAUECTBE HMEIOLIEro TECHYIO CBA3b C OCHOBHBIM JIOrOBOPOM, AOJKEH o0nasars
XAPAKTEPHCTHKaMK HOJEBOTO WHCTPYMEHTa, OTHOCALUMMUCHE K TOMY JXe camomy mnpennpusrtuio. Ecan
OCHOBHOM JIOTOBOp HE SBJIETCHA JOJIEBbIM HHCTPYMEHTOM M COOTBETCTBYET ONPEAENCHMIO (HHAHCOBOIO
HUHCTPYMEHTA, OH MMEET SKOHOMHYECKHE XapaKTEPUCTHKU H PUCKH JIOrOBOrO MHCTPYMEHTA.

BCTpoeHHBIH HEONUMOHHBIA TPOM3BOIHBIA WHCTPYMEHT (HanmpuMep, BCTPOEHHBIH (OpBapAHbIA HOroBOp
WNH CBOMN) OTAENAETCS OT OCHOBHOTO JOrOBOpPAa Ha OCHOBE €ro YKA3aHHBIX WIIM [0/Ipa3syMeBaeMbiX
OCHOBHBEIX YCNOBMii ¢ TeM, YTOGBl OH MMeN HYJICBYIO CIIPaBEMIMBYIO CTOMMOCTh MPH MEPBOHAYAIBLHOM
NpU3HAHWA. BCTPOEHHDIH OMUMOHHBIA NPOM3BOAHEIH MHCTPYMEHT (HANpHMep, BCTPOCHHBIH MyT-ONLMOH
KOJUI-OTILMOH, ONIIMOHBI «K3TD» WK «(QOpP» UK CBOMLMOH) OTAENAETCA OT OCHOBHOIO JIOFOBOPA HA OCHOBE
yKasaHHBIX YCOBUI onuuoHa. [lepsoHauanbHas 6anaHcoBas CTOMMOCTh OCHOBHOIO MHCTPYMEHTAa paBHa
OCTaTOYHON CYyMME MOCJIE OTEIECHHS BCTPOSHHOTO MPOM3BOAHOIO HHCTPYMEHTA.

Kak npaBuno, MHOXKECTBEHHBIE BCTPOCHHBIC MPOM3BOAHBIE HHCTPYMEHTBI, COAEPKAlMecs B OAHOM
TMOpHIHOM JOTOBOpPE, YYHTHIBAIOTCA KaK OAMH COCT@BHOH BCTPOEHHBIH TMPOM3BOAHBIA HMHCTPYMEHT.
OnHako, BCTPOEHHBIE IPOM3BOAHBIE HWHCTPYMEHTBI, KOTOpbIE KJIACCHHUUPYIOTCS Kak COOGCTBEHHBIN
kamuran (cM. MC®O (IAS) 32), YMUTBIBAIOTCA OTACIBLHO OT MHCTPYMEHTOB, KOTOPbIE KIACCHPUIHMpPYHOTCS
Kax aKTHBbI WK o6a3arenbcTa. KpoMe Toro, eciu rubpuaHelit oroBop nmeet 6osee 0IHOr0 BCTPOEHHOTO
MPOU3ZBOAHOTO MHCTPYMEHTaZ M 3TH FPOH3BOAHBIC HMHCTPYMEHTHI MOJBEPKEHbl PasHbIM PHCKaM, JIETKO
OTACNUMBI ¥ HE3ABHCHMEI IPYT OT APYTa, OHH YYMTBIBAKOTCSA OTACABHO APYT OT Jpyra.

DKOHOMHYECKHE XaPAKTEPHCTHKH U PHCKH BCTPOEHHOTO MPOHM3BOAHOIO HHCTPYMEHTA HE MMEKOT TECHOH
CBA3M ¢ OCHOBHbIM JoroBopoM (myHkT 4.3.3(a)) B NpHBEJEHHBIX HIKE MpHMepax. B ciydasnx,
PacCMOTPEHHBIX B JAHHBIX TNPUMepax, TpH JOMYLEHMH, 4TO YycHoBuA HyHktos 4.3.3(b) u (c)
BBINOJIHAKOTCA, MPEANPUATHE YYUTHIBAET BCTPOSHHBIH NPOH3BOAHEIH MHCTPYMEHT OTAEILHO OT OCHOBHOIO
JOTOBOpA.

() TlyT-oNUMOH, BCTPOEHHBLIM B MHCTPYMEHT, KOTOPBI MO3BONAET JAepKaTenio TpebOBaTh OT IMHTEHTA
BbIKYyNa JaHHOTO MHCTPYMEHTAa 3a JCSHE)KHBIC CPEACTBA MM JIpyrHe aKTHBBI, BENHYMHA KOTOPBIX
MEHSETCA B 3aBMCHMOCTH OT W3MEHEHWS CTOHMOCTH WIM HMHAEKCA aKUMH WJIM TOBApoB, HE HMEET
TECHO#1 CBA3W C OCHOBHBIM JOJTOBBIM MHCTPYMEHTOM.

(b) TlpaBo Ha mpomieHUe WJIM ABTOMATHYECKOE YCIOBHME NMPOAJIEHHA CPOKA, OCTABLIEroCs A0 MOralieHus
JOJITOBOr0 HHCTPyMEHTa, He HMMEIOT TECHOH CBA3M C OCHOBHLIM JOJITOBBIM HHCTPYMEHTOM, 3a
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UCKNIOYEHHEM CITy4aeB, KOTa B MOMEHT MPOJUIEHH OCYILECTBIAETCA ONHOBPEMEHHAs KOPPEKTHPOBKA
[0 TpUOAM3UTENbHOM TeKyulell PHIHOYHOH INpOHEHTHOH cTaBkH. Ecin mpeanpuiaTHe BBITYCKaeT
JOArOBOM MHCTPYMEHT, M Jep)Karelib 3TOro JOATOBOrO MHCTPYMEHTA BBITYCKAaeT KOJI-ORLMOH B
OTHOLUEHUH JOJITOBOr0 HHCTPYMEHTA TpeTheli CTOPOHE, SMHTEHT PAacCMATPHBAET TaKOl KOJUI-OHNLMOH
KaK TPOJITIEBAIONINI CPOK [0 MOTallleHHs JONTOBOTO MHCTPYMEHTA, NpPH YCIOBHHM, YTO OT 3MUTEHTa
MOXHO MOTPeGOBaTh Y4acTHA WM COREHCTBUA B NEPEnpoaaKe JOJITOBOr0 HHCTPYMEHTa B pe3ybTare
UCTIOTHEHHS KOM-OMLHOHA.

(c) HHaexcupyemble NO 1ieHaM A0JEBBIX MHCTPYMEHTOB IUIATEXH MO MPOLIEHTaM WKW OCHOBHOH cymme
[0Jira, BCTPOSHHBIE B OCHOBHOM JOJITOBOM MHCTPYMEHT MIIM B JIOTOBODP CTPaxoBaHMs (NMOCPEACTBOM
KOTOPHIX BEJMYMHA NMPOLEHTOB MWIM OCHOBHOH CYMMbI JIOJIFa NpHUBA3aHa K CTOMMOCTH JOJIEBBIX
WUHCTPYMEHTOB), He MMEIOT TECHOM CBA3M C OCHOBHBEIM MHCTPYMEHTOM, TaK KaK PHCKH, MpPHCYLIMeE
OCHOBHOMY MHCTPYMEHTY, H PHCKU BCTPOEHHOTO MPOU3BOJHOTO HHCTPYMEHTA, PAa3IHIArOTCH.

(d) HHpmexkcupyemble MO LIEHAM Ha TOBAphl IUIATEXKH MO NPOLUEGHTaM WJIM OCHOBHOH cymme [onra,
BCTPOEHHbIE B OCHOBHOH JIOJNITOBON MHCTPYMEHT WM B IOTOBOp CTPaxoBaHMs (MOCPEACTBOM KOTOPBIX
BESTMYMHA TIPOLIEHTOB WJIH OCHOBHOMH CyMMBI ROJIra NPHBA3aHA K LieHe ToBapa (HanmpuMep, 30J10Ta)), HE
MUMEIOT TECHOW CBA3H C OCHOBHBIM MHCTDYMEHTOM, TaK KaK pPHCKH, NPHCYLUNE OCHOBHOMY
MHCTPYMEHTY, H PUCKH BCTPOEHHOI'O NPOM3BOJHONO HHCTPYMEHTA, Pa3iIMUualoTCs.

(e) Konn-onuuos, NyT-ONiUOH MWW OMNIHUOH Ha JAOCPOYHOE IMOTrall€HHEC, BCTPOCHHBIE B OCHOBHOH
JONroOBOW JOTOBOP WM AOTOBOpP CTpaxoBaHUA, HE HMEKOT TECHOH CBA3H C OCHOBHBLIM AOTOBOPOM, 34
NCKITIOYECHHUEM TCX CNTy4Yaes, Korja:

@) LEHa HCTIOJHEHUS ONLMOHA MPUMEPHO paBHA aMOPTH3UPOBAHHOM CTOMMOCTH OCHOBHOTO
IOJTOBOT0 HHCTPYMEHTA Mt GAaHCOBOM CTOMMOCTH OCHOBHOTO JIOTOBOPA CTPaxoBaHUs
Ha KOKAYIO JaTy HCTIONIHEHUS; Win

(ii)  ueHa WCMONHEHHs OMLMOHA HAa JOCPOYHOE MOTAIICHME BO3MELIAET KPEAUTOpY CyMMY B
pasMepe NpPHMEpPHOI NPUBEAEHHON CTOMMOCTH TOTEPSHHBIX TPOLEHTOB 3@ OCTABLUMICA
CPOK MEiCTBHS OCHOBHOIO JOTOBOpA. YTpauy€HHBIE MPOLEHTHl PacCUMTHIBAIOTCA KAk
NPOM3BEICHHE JOCPOYHO NOTAlIEHHOM OCHOBHOM CYMMBl JOJra M pasHHLBl B
MPOLIEHTHBIX CTaBKaxX. Pa3sHuLia B MPOLEHTHBIX CTaBKax — 3TO NMpeBbIlIeHNe 3 (ekTHBHOM
MPOLIEHTHON CTAaBKH MO OCHOBHOMY JIOTOBOpY Haj 3((EKTHBHOH MPOLEHTHON CTaBKOH,
KOTOPYIO TOJy4msio Obl TpeANpuATHE Ha [aTy NOCPOYHOTO MOTAlIeHHs, €ciik Obl
PEVHBECTHPOBAIO JOCPOUHO MOTAUIEHHYIO OCHOBHYIO CYMMY J[0Jira B aHaJIOTHUHbIH
JIOTOBOP HA OCTaBLIMICA CPOK OCHOBHOIO J0rOBOpA.

AHanu3 HAJMYMS TECHOM CBA3M KOMI-OMLMOHA- WIM NYT-OMLUMOHA C OCHOBHBIM JOJTOBBIM
JIOTOBOPOM  OCYILECTBNS€TCs A0  OTAENEHHMA  3JIEMEHTa  «COOCTBEHHBIH  KanmuTam
KOHBEPTHPYEMOTO JOJITOBOI0 HHCTPYMEHTA B coOTBeTCTBHU ¢ MCOO (IAS) 32.

(f) KpemwTHsie NpOM3BOAHBIE HHCTPYMEHTHI, BCTPOEHHBIE B OCHOBHOM JONTOBOI HHCTPYMEHT, KOTOPEIE
. TIO3BOJIAIOT OFHOM CTOpPOHE («BBIPOZONPHOOpETAaTeNo») NepemaTb KPEAUTHBIA PUCK MO
OMNpe/IeNICHHOMY aKTHBY, BO3MOXKHO, HE HaxoJsuleMycs B ero coGCTBEHHOCTH, IpYyroii CTOpOHE
(«rapaHTy»), HE MMEIOT TECHOM CBA3W C OCHOBHBIM JONIOBBIM MHCTPYMEHTOM. Takueé KpeAWTHEIE
NPOU3BOAHBIE HHCTPYMEHTHI [O3BOJAIOT TapaHTy TPHHATH Ha ce6i KPeAUTHbIH PUCK, CBA3AHHBIH C
yKa3aHHEIM aKTHBOM, HE BaJes UM HaNpAMYIoO.

[Mpumepom ruGpuaHOTO AOTOBOpa ABJIAETCH (UHAHCOBBI MHCTPYMEHT, JAlOWUM €ro Hepikareso Nnpaso
BEPHYTb (PUHAHCOBEI HHCTPYMEHT SMHTEHTY B 0OMEH Ha ASHE)KHBIC CPEACTBA WM ApYrHe (QHHAHCOBbIE
AKTHBBI, BETHYMHA KOTOPHIX MEHAECTCSA B 3aBHCHMOCTH OT H3MEHEHHUS HHAEKCA JONEBBIX HHCTPYMEHTOB HUITH
TOBapa, KOTOPBIA MOXKET MOBHILATLECA WM MIOHWKATBCA ((MHCTPYMEHT C IpaBoM o0paTHOH nponaxu»). 3a
MCKIIOYEHHEM TeX CJly4aeB, KOraa MpH [ePBOHAYAABHOM MPHU3HAHWUM SMUTEHT Knaccuuuupyer
WUHCTPYMEHT C MpaBoM oGpaTHOl npopaxy B kauecTBe HHHAHCOBOro 00A3aTENBCTBA, OLEHMBAEMOro no
CrpaBeUIMBON CTOMMOCTH yYepe3 Npulbiib WK YOBITOK, OH AO/DKEH OTAE/HTL BCTPOCHHLIN NPOU3BOAHBIHA
MHCTPYMEHT (T. €. HHAEKCHPYEMYIO BBIMNATy OCHOBHOH CYyMMBl JIONITA) B COOTBETCTBUM € MyHKTOM 4.3.3,
TAK KaK OCHOBHOMH [JOTOBOpP fABJIAETCSA JOJIOBbIM HHCTPYMEHTOM B COOTBETCTBMM C IMyHkToM B4.3.2, a B
COOTBETCTBUH C MyHKTOM B4.3.5(a) MHIeKCHPOBAHHASA BLIILIATA OCHOBHOH CYMMbI JOJITa HE HMEET TECHOM
CBSI3M C OCHOBHBIM JONTOBBIM HHCTPYMEHTOM. B CBA3M € TeM, UTO BEILIATE OCHOBHOH CyMMBbI 10T MOXET
YBEJINYMBATEC WAM YMEHBLIATHCH, BCTPOCHHBIN MPOM3BOAHBIA HMHCTPYMEHT SABJIAETCA HEOMLUMOHHBIM
HPOM3BOAHBIM HHCTPYMEHTOM, CTOMMOCTD KOTOPOro MHAEKCHUPYETCs Mo 6a3HCHON NepeMEHHOM.

B ciy4ae ¢ MHCTPYMEHTOM C NpaBoM OGpaTHOM NpolaxH, KOTOPEIH B 1060€ BpeMA MOXKHO MpOAaTh
06GpaTHO SMUTEHTY 3a JCHEXKHYIO CYMMY, PaBHYIO NPONOPLUHOHATBHON HONE CTOMMOCTH UMCTBIX aKTHBOB
NpennpuaTHs (HanpHMep, Had B3aUMMHOTO HHBECTHLUHMOHHOTO (POHAA OTKPBITOrO THMA WUAM HEKOTOpBIE
HHBECTHLMOHHBIE TPOAYKTEI, CBA3aHHbie C MaiMM), 3p(eKT OTAeNCHHA BCTPOSHHOrO MPOW3BOIHOTO
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MHCTPYMEHTa M YUYeTa KaKIOr0 KOMIIOHEHTa COCTOMT B OLEHKE TIMOpMIAHOrO HOTOBOpAa B CymMme
norauieHus, KoTopas nonexana 6l OIUIaTe Ha AaTy OKOHYAHHA OTYETHOTO MEPHOAA, eciti Obl Aepxkarelib
HCTIONTHRII CBOE MPABO NPOJATH HHCTPYMEHT 06GPaTHO SMUTEHTY.

B npHBeOEHHBIX HIKE PUMeEPaX HIKOHOMHUYECKHE XapaKTEPUCTHKH M PHCKHM BCTPOEHHOTO MPOH3BOJAHOTO
WHCTpYMEHTa MMEIOT TECHYI0 CBf3b C O3KOHOMMYECKHMMH XapakTEPUCTUKaMH M PHCKaMM OCHOBHOFO
noroBopa. B cnyuasx, pacCMOTPEHHBIX B JAHHBIX NpPMMEPax, MPEANPHATHE HE YUYWTBIBACT BCTPOGHHbIA
MPOU3BOAHBIH HHCTPYMEHT OTAEIBHO OT OCHOBHOIO JA0r0BOpa.

(@)

(b)

(©)

(d

(e)

t)

BCTpoeHHBH TPOU3BOAHEIH MHCTPYMEHT, B OCHOBE KOTOPOTO JIEXHT NPOLEHTHAA CTaBKa MM HHIACKC
MpONEHTHOM CTABKH, KOTOPHIA MOXET H3MEHHTh CyMMY NpPOLICHTOB, KOTOpDEIE B TPOTHBHOM Cly4yae
6blny OBl BHIIUTAYEHH] WM TIOJMYYEHBI M0 NPOLEHTHOMY OCHOBHOMY JOJITOBOMY JOTOBOPY WIH
JIOrOBOPY CTPaXOBaHHUs, HMEET TECHYIO CBA3b C OCHOBHBIM JOTOBOPOM, KPOME CITy4aeB, KOTa pacueTsl
0 THOPHUAHOMY JIOTOBOPY MOTYT GBITH [IPOM3BENEHBI TAKMM 0OPasoM, YTO €ro AepHareib He CMOXKET
BO3MECTUTh MPAKTHYECKH BCK CTOMMOCTE NPHU3HAHHON MHBECTHLMM MNIM BCTPOEHHBIH NPOH3BOAHBIN
MHCTPYMEHT MOKET, KAK MHHMMYM, YABOHTb MEPBOHAUANBHYIO HOPMY AOXOJAHOCTH Aepxarens no
OCHOBHOMY JOTOBOPY M MNPHBECTH K HOpME JOXOJHOCTH, MO MEHbIIEH Mepe, B [1Ba pasa
MpEBBILAIOUIEH PHIHOYHYIO JOXOMHOCTH N0 AOTOBOPY, HMEIONIEMY TAKHE XKE YCJIOBHS, YTO H OCHOBHO!
JIOTOBOP.

BeTpoeHHBIH «(aop» WM «K3I» NMPONEHTHOH CTAaBKH MO AOJNTOBOMY AOTOBOPY HIM JOroBOpY
CTPaxoBaHHsA TECHO CBA3AH C OCHOBHBIM JIOTOBOPOM NpPH YCIOBHM, YTO B MOMEHT 3aKJHOYCHUS
JOroBOpa «K3M» HAXOAWTCS Ha YPOBHE PBIHOYHOH MPOLEHTHOM CTaBKM MM BhILE Hee, a «haop»
HAXOAMTCA HA YPOBHE PHIHOUHOM MPOUEHTHOMN CTABKH WITH HMXKE Hee, NPH 3TOM «K3m» v «(daop» He
noasepikeHE 3(GQEKTy pbluara Mo OTHOLIEHHIO K OCHOBHOMY JOrOBOPY. AHanOTHYHbIM 00pa3soM,
YC/NIOBMS, BKJIIOUEHHBIE B JOTOBOP Ha MOKYNKY WM NPOAa<y akTHea (Hampumep, ToBapa), KOTOpbIe
YCTaHABJMBAIOT KM U «GJI0op» LEHbl, NOANEKALIEH YNIATE MK NOYYEHHIO 32 3TOT aKTUB, TECHO
CBSA3aHB!I C OCHOBHBIM JOrOBOPOM, €CJIH «KIM» H «(JIOp» MMENM HEBLIFOAHYIO LIEHY MCIOJHCHHUA B
MOMEHT 3aKJIIOUEHAs JOTOBOpA U He MoABepxkeHs! 3 dexTy prruara.

BceTpoeHHEI NPOM3BOAHBI HHCTPYMEHT Ha HHOCTPaHHYIO BAMIOTY, KOTOpHIA 00ecmeyuBaeT MOTOK
BBIIAT NPOLEHTOB IIH OCHOBHONM CYMMBI, BBID&KEHHBIX B WHOCTPaHHOW BamoTe, H BCTPOEH B
OCHOBHOH JONrOBOM MHCTPYMEHT (Hampumep, OHBamoTHas oOnMrauus), TECHO CBA3aH C OCHOBHBIM
JIOAIrOBBIM HHCTPYMEHTOM. Takoil MNpOHM3BOAHEIA HHCTPYMEHT He OTAENAeTCs OT OCHOBHOTO
MHCTPYMEHTA, NOCKOJIbKY B cooTBeTcTBHH ¢ MCDO (IAS) 21 «Brusnue usmeneruil 0OMeHHbIX Kypcos
ganiont» NPUOBLINK HAK YOBITKH OT U3MEHEHHA KYPCOB HHOCTPAHHBIX BaIOT N0 MOHETApHLIM CTaThAM
JIOJKHBI TIPU3HABATLCA B COCTABE NMPHObUTH MK YObITKA.

TIpoM3BOAHEIH HMHCTPYMEHT HAa MHOCTPAHHYI0 BANOTY, BCTPOCHHBIA B OCHOBHOH [10TOBOP,
ABJIAIOLIMIICA IOTOBOPOM CTPAXOBaHMs WY He ABAIOIIMACA PHHAHCOBLIM HHCTPYMEHTOM (HalpuUMep,
JIOTOBOp Ha MOKYNKY WIM Nponaxy HedHHaHCOBOro o0beKTa, LEHA MO KOTOPOMY BhIpakeHa B
WHOCTPAHHO# BAJIOTE), TECHO CBA3aH C OCHOBHBIM [IOTOBOPOM IIPH YC/JOBHH, YTO OH HE NOABEPXEH
3hdexTy pbiuara, He COHEPKHT XapPaKTEPHCTHK ONMUWOHA, W Tpebyer, 4To6Hl Muiatexu ObuTH
BBIPXKEHBI B OZHOM 3 CNEAYIOLIMX BAMIOT:

(i) GYHKUNOHABLHOM BAIKOTE OQHOM U3 OCHOBHBIX CTOPOH MO JA0TOBOPY;

(i) BAMIOTE, B KOTOPOM OOGBIMHO YCTAHABIMBAETCA LEHA COOTBETCTBYIOUIMX NpHOCpETaeMbIX
WIH NOCTABJIAEMBIX TOBApa WIH YCHYTH B X0J€ KOMMEPYECKUX ONEpaLii o BceMy MHpY
(sanpumep, ponnap CLIA s onepauii ¢ chipoit HedTbI0), HAK

(iii) BAIOTE, KOTOpas LIMPOKO HCMOJB3yeTcA B JOroBOpax Ha IMOKYNKY WIM MpOJaxy
He(HHAHCOBBIX OOBEKTOB B 3KOHOMHYECKOH Cpelle, B KOTOPOiH cOBepliaeTca onepauns
(HanpuMep, OTHOCUTENBHO CTaGIUIBHAS W IMKBUMIHAS BANKOTa, OOBIYHO HCTIONB3yeMas MpH
COBEPIIEHYUH BHYTPEHHUX WIH BHEIIHETOPIOBBIX OMNEpaLyii).

BCTpoeHHEIii ONUMOH Ha JOCPOYHOE MOralleHne B NPOLEHTHOM CTPHIIE MK CTPHIE OCHOBHOH CYMME
TECHO CBA3aH C OCHOBHBIM JOTOBOPOM, NPM YCJOBHMM, YTO OCHOBHOH I0rosop (i) nmepeoHauansHo
MOSBUIICA B pe3yjibTare OTHAENCHHA IIpaBa HAa NONyveHue MPEeayCMOTPEHHBIX AOrOBOPOM ACHEKHBIX
MOTOKOB NO ()MHAHCOBOMY HWHCTPYMEHTY, KOTOpbIi cam mno cebe He COAEpxal BCTPOCHHbIH
ApOM3BOAHBIH MHCTpyMeHT, M (ii) He COAEPXMT Kakux-aubo . yCNOBMH, OTCYTCTBYIOWIMX B
fepBOHayabHOM OCHOBHOM JIOJITOBOM JOTOBOPE.

BeTpoeHHBIH NPOU3BOAHBIA HHCTPYMEHT B OCHOBHOM JOTOBOpE apeHAbl TECHO CBA3aH ¢ OCHOBHBIM
IOTOBOPOM, €C/IM BCTPOEHHbI TNPOM3BOAHBIA HMHCTPYMEHT npeacraenser coboi (i) uHIekc,
NPUBA3AHHBIN K MHOMIAUMK, HanpuMep, WHIAEKCHPOBAHHWE AapEHAHBbIX TUIaTexeld no HHIAEKCY
NoTpEOUTENBCKUX LieH (IIPY YC/IOBMM, YTO apeHna He noABepxkeHa d(hOeKTy pbluara u HHAEKC
MPUBA3aH K NHQMALMN B SKOHOMUUECKOH Cpejle, B KOTOPOH BEAET CBOO AEATENLHOCTD NPEANpHATHE),
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(i) ycnoBHy apeHIHYHO I1aTy, OCHOBaHHYI Ha COOTBETCTBYIOLlEM oObeMe npoaak, Wi (iii)
YCJIOBHYIO apeHIHYIO IUIaTy, OCHOBaHHYIO Ha EPEMEHHBIX MPOLEHTHBIX CTAaBKaX.

(g) IlpuBsska k CTOMMOCTH Masi, BCTPOEHHas B OCHOBHON ()UHAHCOBBIM HHCTPYMEHT WIIM OCHOBHOM
JOTOBOP CTPaXOBaHHS, TECHO CBA3aHa C OCHOBHBIM WHCTPYMEHTOM H/W OCHOBHBIM JOrOBOPOM, €CIIH
TUIaTeXKH, BBIPAKEHHBIE B TadX, OUEHMBAIOTCS NO Tekyule CTOMMOCTH Raf, OTpaxkatouei
CTpaBEeMJIMBYIO CTOMMOCTH akTMBOB (oHaa. IIpHBfA3Ka K CTOMMOCTH Mas SBJSETCS AOTOBOPHBIM
yCIIOBHEM, TPEOYIOLINM OCYLIECTBIICHHS IIaTexel, BHIPAKEHHBIX B MasgX BHYTPEHHETO WM BHEILIHEro
HWHBECTHLIMOHHOrO QOH/A.

(h) TlpomsBonHBIi MHCTPYMEHT, BCTPOEHHBIM B JOrOBOp CTPaxOBaHHsA, TECHO CBS3aH C OCHOBHBIM
JOTOBOPOM CTPaxoBaHMA, €CNIH BCTPOCHHBIH MNPOW3BOIHBIL WHCTPYMEHT M OCHOBHOH [OroBOp
CTpaxOBaHHWA HACTOJIBKO B3aUMO3aBMCHMBI, UTO NPEINpPUATHE HE MOMKET OLEHUTh BCTPOCHHBIH
NpOU3BOJHBII HHCTPYMEHT OTAENBHO (T. €. 6e3 paccMOTpEeHMS OCHOBHOTO AOTOBOpaA).

MHCTpyMeHTbI, coaepxalime BCTPOEHHbIe NPON3BOAHbIE UHCTPYMEHTDI

Kak ykazano B myHkre B4.3.1, ecnm mnpeanpusaTHe CTAHOBHTCA CTOPOHOH THOpPHAHOrO AOrOBOpa ¢
OCHOBHBIM JIOTOBOPOM, KOTOpBI HE SBJACTCA aKTHBOM, OTHOCALIMMCS K cdepe NPHMEHEHHS HACTOALLErO
CTaHAApTa, U COIEPIKUT OAMH HJIM HECKOJIBKO BCTPOEHHBIX MPOM3BOAHBIX HMHCTPYMEHTOB, NMyHKT 4.3.3
Tpebyer, 4TOGBI MNpEANpPHATHE WACHTH(GULUPOBANO Takod BCTPOSHHBIH NPOHM3BOAHBEINI HHCTPYMEHT,
OLICHUIO HEOOXOOUMOCTb €ro OTHEJNCHHS OT OCHOBHOTO JOroBOpa W OLEHHBAJIO NPOHM3BOJAHBLIC
MHCTPYMEHTBI, KOTOPBIE NOMKHBI OBLITH OTAEEHbl, MO CNPaBelJIMBOH CTOUMOCTH TPH TEPBOHAYATBHOM
TIPU3HAHMH M BTIOCNEACTBMH. OTH TpeGOBaHMS MOryT okasaTsCi Oofiee CAOKHBIMH HAM TNPHBECTH K
BOZHHKHOBEHHIO MEHEE HAJEKHLIX OLEHOK MO CPaBHEHHIO C OLEHKOM BCEro HMHCTPyMeHTa Mo
CTpaBeMIMBOH CTOMMOCTH uepe3 NpuObLTL WiIM YObITOK. [lo 3TOlf npvuMHe HAacTOAWMHA cTaHAapT
paspeliaeT KIACCH(HKALMIO IO YCMOTPEHHIO MpPEANpUATHS BCero TrHOPMAHOro JOroBopa Kak
OLICHMBAEMOrO O CMPABEAIMBON CTOMMOCTH U€pe3 NPHOLUTL K YOBITOK.

Takad wiaccupukalis MO YCMOTPEHUIO MPENNPUATHA MOKET ObITh HCHOJIB30BaHA BHE 3aBUCHMOCTH OT
TOrO, PaspellleHO JIM OTACJICHHE BCTPOCHHBIX IPOM3BOAHBLIX HMHCTPYMEHTOB OT OCHOBHONO IOroBOpa
cortacHo MyHKTY 4.3.3 unau HeT. OnHako NYHKT 4.3.5 He MOXKET HCMOJb30BaTbCA U 0DOCHOBaHMA
xaccudukauuu  ruOpuAHOrO  JOroBopa MO YCMOTPEHMIO MNPEANpHATHA Kak OUEHMBAEMOro Mo
CTIpaBeVIMBOH CTOMMOCTH 4epe3 MpUObLIb MK YOBITOK B Clly4asx, NpeAyCMOTPEHHBIX nyHkTamu 4.3.5(a) n
(b), nOCKOJILKY 3TO HE NPUBOANT HH K YIPOLIEHHIO YUETa, HH K TOBBILEHNIO HAAEKHOCTH HHpOpMaLUK.

MoBTOPHLINA aHanNn3 BCTPOEHHbIX NMPON3BOAHBIX UHCTPYMEHTOB

B COOTBETCTBHH ¢ MyHKTOM 4.3.3 NipeANpHATHE JOMHKHO OLEHHTH HEOGXOAUMOCT OTAENIEHHS BCTPOEHHOTO
TIPOH3BOAHOTO MHCTPYMEHTA OT OCHOBHOTO JIOTOBOpPA M €ro y4yeTa Kak MPOM3BOJHOrO HHCTPYMEHTa, KOra
HpEeANPUATHE BIEPBHIC CTAHOBUTCS CTOPOHOM Jorosopa. INocneaytowuii nepecMOTp OLIEHKH 3arpeuiaercs,
KpOMe Cily4aeB, KOra yclOBUs JOTOBOpa M3MEHSIOTCA HACTONBKO, YTO 3HAYMTEILHO MOAMPHLMPYIOT
JEHEXHBIE MMOTOKH, KOTOpHIE B MPOTUBHOM ciiyuae TpeGoBainch Gbl B COOTBETCTBUH C JOTOBOPOM, NpH
3TOM TIEPECMOTP OLIEHKH ABAseTcs 00s3arenbHbIM. [Ipeanpusatie onpeaeser, ABAsSETCa M MOAU(HKALNS
JEHEXHBIX MTOTOKOB 3HAYUTENILHON MyTeM aHAM3a CTEHEHH U3MEHEHHS O:KMIaeMBIX OYAYLIMX JAEHEXKHbIX
NOTOKOB, CBA3aHHEIX C JAHHBIM BCTPOCHHBIM TIPOM3BOHBIM MHCTPYMEHTOM, OCHOBHLIM JOTOBOPOM HJIH M
TEeM, H APYrHM, M TOTO, AB/AETCA JIM H3MEHEHHE 3HAYMTEJILHBIM 10 CPABHEHHIO C paHee 0KHIAaBLIMMHUCA
JEHEKHBIMH NTOTOKAMH 110 JOFOBODY.

IMynkr B4.3.11 He mnpuMeHseTcs K BCTPOEHHBIM NPOM3BOJAHBIM HHCTPYMEHTaM B JOroBOpax,
npuobpeTeHHbIX NpH:

(a) obbennHenun OusHeca (B COOTBeTCTBUM ¢ ompenenecHuem B MCOO (IFRS) 3 «Ob6wvedunenus
busnecay);

(b) oObemuHeHWM MpennpUATHI WK GH3HECOB, HAXOAAIINXCSA MO OGLIMM KOHTPOJIEM, KaK OIIHCAHO B
nyHkrax B1-B4 MC®O (IFRS) 3; unu

(c) co3maHMM COBMECTHOTO NPEINPHATHI B COOTBETCTBHM ¢ ompenefienieM B MC®O (IFRS) 11
«CoemMecmHas OesamenbHOCMb »,

WIH K HX BO3MOMKHOMY NMOBTOPHOMY aHAJIH3y Ha ATy NPHOBPETEHHS .

3

B MC®O (IFRS) 3 paccmartpBaeTcs MpHoOPETEHHE AO0rOBOPOB CO BCTPOSHHBIMM MPON3BOAHBIMA MHCTPYMEHTAMU TPH

06beayHeHUN OHu3Heca.
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Peknaccudukaums puHaHcoBbix aktuBoB (Pasgen 4.4)

Peknaccudukauus ¢puHaHCOBbLIX aKTUBOB

B cootBercTBHM ¢ MyHKTOM 4.4.]1 ipeANpHATHE JOJDKHO pekacCUPUUUpOBaTh (HHAHCOBBIE aKTHBbI B TOM
Cilyuae, eCIH OHO M3MEHWNO GM3HEC-MOJeNb, MCTIONB3YEMYIO IJi YNpPaBiACHHA JaHHBIMH (UHAHCOBBIMH
aktuBamu. [lpennonaraercs, 4To Takue U3MeHEHUA 6YAyT NPOUCXOAUTE PEAKO. TaKHE U3MEHEHHS JOJDKHBI
OMpeneNnaThCs BRICIIAM PYKOBOJCTBOM NpPEANPHATHS B Pe3yAbTaTe BHELIHUX MM BHYTPEHHHX H3MEHEHHMA
¥ JOJDKHBI OBITh 3HAUUTEAbHBIMH 1A JEATENIbHOCTH NMPEANPHATHA U OYEBHIAHBIMU Ul BHELIHHX CTOPOH.
CoOTBETCTBEHHO, H3MEHEHHE B OH3Hec-Moaesny NpeAnpUaTHS NMPOM30HAET TOTAa M TOJBKO TOrZJa, KOoraa
NpeAnpUATHE HayHeT WM MPEKPATHT OCYIUECTRIATh 3HAUYUTENbHYIO [EATENBHOCTH; HANMPUMEDP, €CIIH
NIpeAnpUsTHe TPHOOPENIO, MPOU3BENO BLIOLITHE MU MpPEKPaTHIO JAEATENBHOCTh HamnpaBicHUs OM3Heca.
[Tpumepsl H3MEHEHUA B OU3HEC-MOLENH BKIOYAIOT Cleayollee:

(a) TlpeanpusTue HMeeT NOPTHENb KOMMEPUSCKHX 3aiIMOB, KOTOPbIE OHO YAEPKHUBACT C LENBIO MPOADKH
B KparkoCpouHO# mnepchextuBe. Ilpeanpustve npuobpeTaeT KOMMAHMIO, KOTOpas ynpasjser
KOMMEpYECKHMH 3aliMaM¥l H IPUAEPKNBACTCS OU3HEC-MOJENH, NIPH KOTOPOH 3aiiMBI yAep>KHUBAIOTCA C
LeNbI0 MOJYYEHHs MPELyCMOTPEHHBIX JOFOBOPOM JACHEXHBIX MOTOKOB. Iloprdens KomMMepueckux
3aliMOB GOJbLIE HE NIPeAHA3HAYaeTCs U1 TIPOJAXH U TeTeph YIIPaBIISeTcs BMECTe C NpHOOPETEHHbBIMH
KOMMEPYECKHMH 3aifiMaMH; BCE BMECTe OHHM YACPKHBAIOTCA IS TOJYYEHHA NpPedyCMOTPEHHBIX
JOTOBOPOM JIEHEXHBIX NOTOKOB,

(b) TIpemnpusTue, NpenocTaBisfiolice (UHAHCOBbIE YCITYrH, APHHHMAET pelICHHe NpPEKpaTHTh CBOKO
IESTENBHOCTD N0 UMOTEYHOMY KPENWTOBaHHIO duH3uueckux . Ilo naHHOMY BUAy AEATENbHOCTH
Gosnblile He NPUHUMAIOTCA HOBBIE KIIMEHTHl, U IPEAnpHATHe, NPeIocTaBtolmee GHHAHCOBbIE YCIYTH,
aKTHBHO peKIaMUpyeT CBOit MopT¢eNb MEOTEUHbIX 3aHMOB U1 IPOJANKH.

WaMeHenne uemi OM3HEC-MOIENH, HCMOJAB3YEeMOH NpEANmpHATHEM, NOJDKHO HMETh MECTO O JaThl
pexnaccudukauny. HanpuMep, eciid npeanpusTe, Npenocrapisioee ¢uHaHcoBble yenyry, 15 despans
NPUHUMAET PEILICHNE 3aKPBITh CBOK JEATENBHOCTh MO MINOTEUHOMY KpPEOMTOBAHUIO QH3UYECKUX JIHLL M,
CNEeOBATENILHO, IO/HKHO peKtaccuUUMpOBaTE BCe COOTBETCTRYOMME (hHHAHCOBBIE akTHBEI 1 anpens (T. e.
B MEPBBIi AEHb CNEAYIOUWIEro OTYETHOTO NMEPUOAA MPEANPUATHA), NMPEANPHITHE HE AOMKHO MPHHUMATD
HOBBIX KJMCHTOB MO JAHHOMY BHOY JAEATENbHOCTH WM HHBIM 00pa3soM y4acTBOBaTb B BH/AX
ZeATeNBHOCTH, COOTHOCHMEIX € €€ MpexHeli Ou3Hec-Moaensto, nocie 15 deppans.

Crenymoouide CUTYaUHu He NIPEACTABIAIOT c000ii N3MEHEHHs B OU3HEC-MOIENH:

(a) v3MeHeHHe HaMepeHUi B OTHOLIEHNH OTIPENEICHHBIX (PMHAHCOBBIX AKTHBOB (HaXe B 0OCTOATENBCTBAX
3HAYUTETbHBIX U3MEHEHHH PHIHOYHBIX YCJIOBUIL).

(b) BPEMECHHOC UCUC3HOBEHHE ONPEAEJICHHOrO PhiHKa 14 Q)HHaHCOBle AKTHBOB.

(c) nepenmaua (UHAHCOBBLIX aKTHBOB MeXAy MOAPA3AENEHUAMH OPEANPUATHS, HCRONb3YIOWHMH
pazsinyuHble GU3HEC-MOJENH.

OueHka (FnaBa 5)

B5.1.1

lNMepBoHauanbHas oueHka (Pasgen 5.1)

CrpaeeanMBOil CTOMMOCTBO (MHAHCOBOrO HMHCTPYMEHTa NpH MNEPBOHAYAIBHOM MNPHU3HAHWM OOBIYHO
ABAETCA LEHA COEJKH (T. €. CHpPaBe/UIHBas CTOUMOCTH BO3MEIUEHHS, .MEPENaHHOTO WIH NOMYyYEHHOTO;
TaKKe cM. MyHKT B5.1.2A u MC®O (IFRS) 13). OnHako eCiu Kakas-TO 4aCTb BO3MELIEHHA, NEPEAAHHOTO
W NIOJTy4EHHOr0, OTHOCHTCS He K (PUHARHCOBOMY UHCTPYMEHTY, 4 K 4eMY-IHG0 ApyroMmy, TO NPeANpHATUE
JNOJDKHO OLIEHHUTH CIPaBeUIHBYI0 CTOMMOCTh JAHHOrC (PHMHAHCOBOTO - MHCTpyMeHTa. Hanpumep,
ClpaBeAvBas CTOMMOCTH AOATOCPOYHOro 3aifMa WIH NeGHTOPCKON 3aJOJDKEHHOCTH, MO KOTOPHIM He
MPeAyCMOTpPEHBI MPOLICHTH!, MOXKET OBITh OLIEHEeHA KaK NMPUBEAEHHAA CTOMMOCTh BCEX OYIyLIMX ACHEKHBIX
NOCTYIUICHUH, AMCKOHTHPOBAHHBIX C MCNONb30BaHUEM npeobnajatollel peIHOYHOH CTaBkM (CTaBOK)
NpPOLUEHTa [UIA AaHAJOTMYHOTO HWHCTPYMEHTa (2HAMOTHMHOTO B OTHOILEHHM BANOTHI, CpOKa, THUNA
NPOLEHTHONH CTaBKM M JApyrux (akropoB) ¢ aHaNOrMYHbIM KPEeAMTHBIM peliTuHrom. Cymma,
NpeRoCTaB/cHHasn B3aliMbl CBEPX 3TOM CTIpaBelTUBOMH CTOMMOCTH, ABJAETCA pacXoJOM WIM YMEHBbLIEHUEM
J0X0/1a, 3a HCKITIOYEHHEM CJIy4aeB, KOTa OHa MOJJIEKUT NPU3HAHUIO KaK KaKok-ibo Apyrol BHI akTHBA.
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Ecnn npeanpusTue NpefocTaBigeT 3aeM MO HEPBIHOUHYIO MPOLICHTHYIO CTaBKY (HAIPHMEp, 5 POLEHTOR,
B TO BpeMs KaK PbIHOYHAas CTaBKa M0 aHAJOTHYHBIM 3afiMaM paBHa § MPOLEHTaM), U OJYYAET B KauecTse
KOMIIEHCALMH MEPBOHAYAIBHBIN MI1aTeX, OHO HPU3HAET 3aeM MO CMpAaBEMAJHBOM CTOMMOCTH, T. €. 3a
BBIYETOM MOYHYEHHOTO TTaTEXA.

HaWnyumium  MOATBEpXKAEHMEM  CNpPaBEMIMBOM  CTOMMOCTH  (PMHAHCOBOTO  MHCTPYMEHTa  [pH
NEPBOHAYANLHOM MNPU3HAHHHK, KaK MPaBMNO, ABIAETCS LeHa CAeNKH (T. €. CrpaBeljIMBas CTOUMOCTh
BO3MEIICHHA, MePeaaHHoro WM mnojydeHdoro; Tarke cM. MCPO (IFRS) 13). Ecnu npeznpusthe
OTIpeIeNAeT, YTO CPABEIUINBAs CTOMMOCTb IPY NIEPBOHAYATILHOM NPU3HAHHH OTJIMYAETCA OT HEHBI CAENKY,
KaK OTMeueHO B TMyHkre 5.1.1A, MpeanpuaTue AOMKHO YUHMTHIBATH 3TOT HHCTPYMEHT Ha yKa3aHHYIO [aTy
creqyromumM obpaszom: '

(a) B CymMe oOueHkW, TpeOyemodl mnyHkroM 5.1.1, ecny naHHas CnpaBe;yiMBag CTOMMOCTE
NOATBEPKIAETCA KOTHPYEMOH UEHOH Ha WAEHTHYHBIN aKTHB WM 06A3aTeNBCTBO HAa aKTHBHOM
pBIHKE (T. €. ACXOAHbIE JaHHble 1 YPOBHA) MM OCHOBBIBAETCA HA MOJE/IM OLEHKH, NP KOTOPOH
HCIOJIB3YIOTCA TOJMbKO NaHHBIE Habmozaemoro pbiHka. [lpeanpusTHe AOKHO NPH3HABATH
PasHULly MEXIY CNPaBENTUBOH CTOMMOCTBIO TNpPH MEPBOHAYATILHOM NPH3HAHHUM H LEHOM CHENKH
B Ka4uecTBE NPHOBUIN WIH YOBITKA.

(b) BO BCEX OCTAJBbHBIX Cly4asx B CYMMe OLEHKH, TpebyeMoil myHkToM 5.1.1, CKOPPeKTHPOBaHHOM,
4TOOBl OTCPOYMTH pa3HHULY MEKIY CHpPaBEIHBOH CTOMMOCTBIO HPH NEPBOHAYAIBHOM
NpHM3HaHWM M ueHoH caenku. C MOMEHTa NMEPBOHAYANBHOTO NMPU3HAHUA TPEANPUATHE AOMKHO
MPHU3HABATH 3TY OTJOXKEHHYIO Pa3HULY kak MPUOBUTL MK YOBITOK TOJIBKO B TOI Mepe, B KOTOPOit
OHA BO3HUKAET B PE3Y/NbTATE H3MCHEHHS ¢akropa (B TOM YHCIE€ BPEMEHHOrO), KOTOpBIH
YHYaCTHUKH PHIHKA y4UTbIBaNH Obl TPH YCTAHOBAEHUH LIEHB] aKTHBA WM 00A3aTeNbCTRA.

NMocnepyrowan ouerHka (Pasgenbt 5.2 n 5.3)

B cnyuae, ecnu (uHAHCOBBHIHI MHCTPYMEHT, KOTOpHI OBbUT paHee NPH3HAH KaK (PHHAHCOBBIA aKTHB,
OLICHHBAETCS 110 CNPABEAJIMBOM CTOMMOCTH Yepe3 NpUOLINb MM YOBITOK, M €r0 CIpaBelUInBast CTOUMOCTD
najaeT HWKe HYJs, OH ABNAeTCS QHHAHCOBLIM 00A3aTENLCTBOM, OLIEHUBAEMBIM B COOTBETCTBHU C MYHKTOM
4.2.1. Onnaxo, rubpHIHbEIE JOrOBOPHI, BKIIOUAIOIIHE OCHOBHBIEC JOTOBOPbI, KOTOPHIC ABJIAOTCA aKTHBAMH,
OTHOCALIMMUCA K cdepe MpHUMEHEHH HACTOSLIEro CTaHAapTa, BCEraa OLEHHBAKOTCA B COOTBETCTBHH ¢
nyHkToM 4.3.2.

Crenyromuii npumep WUTIOCTPHpPYET y4eT 3aTpaT MO cAeJKe NpH NepBOHAaYalbHON M [oCieayrome
OLiEHKE (PHHAHCOBOTO aKTHBA, OLEHHBAEMOTO 1O CIPABEATHBON CTOMMOCTH Uepe3 MpOUMil COBOKYITHBII
ZIOXOA B COOTBETCTBUM C MyHKTOM 5.7.5 6o 4.1.2A. Tpeanpuatre npuobperaeT GHUHAHCOBLIA aKTHUB 3a
100 n. e. mmoc komuccHd, yiUlaueHHas npu NpuoOpeTeHuH, B pasmepe 2 4. €. [lepBoHayanbHO
NpeANnpuaTHE NPU3HAET aKTHB Mo crouMocTy 102 A. e. Konel oT4eTHOTO Mepuoaa HacTynaeT AeHb CIycCTH,
KOTJla PbIHOYHAs KOTHpPOBKa akTusa cocTtasngeT 100 n. e. Ecnu 6bl aktuB ObL1 nponaH, To Obina Gkl
yiayeHa komuccus B pasmepe 3 A. e. Ha a1y nary npeanpusartie oueHmsaer aktus B pasmepe 100 1. e. (6e3
y4era BO3MOXKHOM KOMHCCHH TP mpofaxke), a YORITOK B pasmepe 2 A. €. NPU3HAET B COCTABE NPOYEro
COBOKYNHOro noxona. Ecnu ¢HHaHCOBBIH aKTHB OLIEHUBAETCs MO CNPaBEANUBON CTOMMOCTH YEpe3 MpoUHi
COBOKYIHBINH JOXOA B COOTBETCTBHU C MYHKTOM 4.1.2A, 3aTpaThl 110 CIeNKe AMOPTU3NPYIOTCH B COCTaBe
npuObUIM WITH YOBITKA C HCIONIB30BaHHEM MeToaa 3¢ ¢ eKTUBHOM MPOLIEHTHO# CTaBKH.

TMocaeayromas oueHka (GpUHAHCOBOrO aKkTHBAa WAHM (GUHAHCOBOro 003aTENbCTBA, a TAKOKE Nocienylollee
npusHanue npubsUIe U YOBITKOB, ONUCaHHbIE B MyHKTe B5.1.2A, NOMKHBI COOTBETCTBOBATH TPEOOBAHUIM
HACTOAILLEro CTaHaapTa.

MHBecTUUMM B AONEBble MHCTPYMEHTb! U AOrOBOPbI B OTHOWEHNUMN TaKUX
UHBECTULIMN

Bce unBecTHUMH B HONEBBIE HHCTPYMEHTBI M JIOTOBOPBI B OTHOLIEHHH TaKWX MHCTPYMEHTOB JOJIKHEI
OLEHMBATECA MO CrpaBeATHBOM cromMocTH. OnmHako B pedKHX OOGCTOATENBCTBAX NEpBOHAYAIbHAS
CTOMMOCTb MOXKET OBITH TPHEMIIEMON OLEHKOMN CIPaBeAINBON CTOUMOCTH. DTO MOXET HMETh MECTO B TOM
cllyuae, eciii DOCTYNHOM HOBOM MHGOPMALMH HeNOCTAaTOUHO IS OLEHKH CNPaBELIHBON CTOMMOCTH, WIH
CYLLECTBYET IWIMPOKHH JMana3’oH BO3MOXHBIX OLEHOK CMpPaBeUIMBOA CTOMMOCTH, a MepBOHauanbHas
CTOMMOCTb TPEACTABNAET COOOH HauNydIlYl0 OLEHKY CMpaBERJIHBOW CTOMMOCTH B TMpefesax AAHHOTro
JMana3soHa.

HpH3HaKI/l TOrO, 4YTO [I€pBOHaYalbHasgs CTOMMOCTE MOXKET HE OTpaxaTh CNpaBEeJIMBYI0 CTOHMOCTH
BKITIOYAIOT:
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(a) 3HAUUTENIBHOE M3MEHCHHE Pe3y/IbTaToB AEATENBHOCTH O0BEKTa MHBECTHLUMI 1O CPaBHEHHIO C
610/KETOM, MIaHaMH WIH LENEBLIMH OPHEHTHPAMH. ’

(b) WU3MEHEHHS B OXKMIAHUAX, YTO OYAYT BOCTUIHYTHI TEXHHUECKHE LIEieBble OPHEHTHPHI MPOOyKTa
o0beKTa HUHBECTHLIM.

(C) 3HAYUTECIIbHOC HM3MCHCHWE Ha PbIHKE NOJECBBIX HWHCTPYMEHTOB o0bekTa MHBECTHLMI WMnU ero
npoayKuuu Unu MOTEeHLUHANIbHOM NpoOAaYKLHH.

(d) 3HAYMTENEHOE W3MEHEHHE YCIOBHI rnoGanbHON 3KOHOMUKM MJIH SKOHOMMYECKOH Cpelsl, B
KOTOPO#H OCYLIECTBIIAET CBOIO AEATENILHOCTE OOBEKT UHBECTHLNIMA.

(e) SHAYHUTEIIbHOC H3MECHEHHUE PE3YJIBTATOB ACATCIBHOCTH CONOCTABUMbIX npezmpm'mﬁ WJIH OLCHOK,
noapasyMeBacMbIX Ha obem PBIHKE.

® BHYTPEHHHE acneKThl 00bEKTa MHBECTHLIMH, TaKHE KaKk MOLIEHHHYECTBO, KOMMEPUECKHE CIIOPBI,
cyneGHbie pa3bUpaTenbcTBa, U3MEHEHHS B YNPABICHUH WAV CTPATErnH.

(2 JlaHHble, MONYYEHHbIE Ha OCHOBE BHELUHMX C/EAOK C JAONEBBIMM HHCTpYMEHTaMH OObeKTa
MHBECTHLMH, COBEPUICHHBIX JUOO O0BEKTOM MHBECTHLMI (HanpuMep, HOBBIA BBIMYCK aKLMii),
160 MyTeM nepenadd NOJIEBBIX HHCTPYMEHTOB MEXKIY TPETHUMH CTOPOHAMH.

[epeyens, npexacrasieHHbiii B nyHkTe B5.2.4, He sBnsercda ucueprbiBaiomiuM. IIpeanpusTHe NOJKHO
MCTIONB30BaTh BCIO WHQPOPMALMIO O Pe3yNbTaTaX NEATeNbHOCTH M Onepauysx OObeKTa HWHBECTHLMH,
KOTOpas CTAaHOBHMTCHA JOCTYNHOH MOCHE AaThl NEpBOHaYaIbHOTrO MpHW3HaHMA. B Toil cremeHu, B KOTOpO#
Takue GakTopsl HIMEIOT MECTO, OHH MOTYT YKa3bIBaTh Ha TO, YTO MEPBOHAYANEHAA CTOUMOCTh HE OTPaXaeT
CTPaBeTHBYIO CTOMMOCTE. B TaKUX Clyyasx MpeanpuaTHe JOJKHO OUEHHTE CIPABETMBYIO CTOUMOCTb.

[NepBoHayanbHas CTOMMOCTDb HE ABISETCA Hauy4luel OLEHKOH CrpaBeUIMBOI CTOUMOCTH JUTA HHBECTHLHKH
B KOTHPYEMBlE J[IONieBble MHCTPYMEHTHl (WM JOrOBOPHl B OTHOIIEHMH KOTHPYEMbIX JIOJIEBBIX
HHCTPYMEHTOB).

OueHka no amopTusuposaHHon croumoctu (Pasgen 5.4)

MeTopn adhpeKkTUBHON NPOLIEHTHON CTaBKN

[Ipn npumeHeHnn Meroda 3¢GEKTHBHOH NPOLEHTHON CTaBKM, NpPEANPUATHE HAEHTAQULMpPYET Te
BO3HArpaXK[AeHHs, KOTOpble SBIAIOTCA HEOTheMIEMOH 4acTbio 3(GEKTHBHON NPOLEHTHON CTaBKH
¢uHaHCcOBOro MHCTpyMeHTa. OnHCaHWe BO3ZHarpakKAeHWH 3a (H)MHAHCOBBIE YCIYTH MOXKET HE OTpPaXaThb
XapakTep W COAEpKaHue OKa3bIBaeMbIX yCiyr. BosHarpaxaeHus, SBIAIOLIMECS HEOTHEMIIEMOH YacThio
3peKkTHBHON NPOUEHTHON CTaBKN (UHAHCOBOrO MHCTPYMEHTA, YUUTHIBAIOTCSA B KAYECTBE KOPPEKTHPOBKH
9(¢eKTHBHON HPOLEHTHONW CTaBKH, 3a MCKIIOYEHHEM CIydaeB, KOTa (MHAHCOBBI HHCTPYMEHT
OLIEHHBAETCS 10 CNPABEIJIMBON CTOMMOCTH, H €€ U3MEHEHUs MTPU3HAIOTCA B COCTaBe MPUOHLUTH WM yObITKA.
B Takom ciyyae BO3HArpaxIeHUs NMPH3HAIOTCSA B KaYeCTBE BHIPYUKH WM PacXoJOB MPH NEPBOHAYATEHOM
ApPU3HAHHH HHCTPYMEHTA.

BosnarpaxzeHus, KOTOpBIE SBIAIOTCA HEOTbEMIEMOH 4acTelO 3(PQPEKTHBRON MPOLIEHTHON CTaBKH
(MHaHCOBOTO MHCTPYMEHTA, BKJIFOHAIOT:

(a) BO3HarpaXceHus 3a TIOATOTOBUTENIbHYIO pafOoTy, TNONYYEHHbIE TNpPEONpPHATHEM B CBA3H C
co3aHueM uiu nproGpeTeHneM (pUHAHCOBOTO akTHBa. TakHe BO3HArpaXIEHHUA MOTYT BKAKOYAThH
B ce0s KOMIIGHCALMIO 33 Takue BHIbl AEATENLHOCTH, KaK OueHKa (PMHAHCOBOTO COCTOSHHMA
3aeMLIMKa, OlieHKa U odopmieHHe rapaHTuil, 3ainora U Mpouux corjaweHuii o6 obecneueHuy,
COIJIaCOBaHHE YCNOBHH MO WMHCTPYMEHTY, MOArOTOBKA K 06paboTKa AOKYMEHTOB, a TaKxke
odopmnenue onepaunH. Takde BO3HATpaXACHHS AB/SIOTCS HEOTBEMIEMOM HaCTbIO CO3AaHHs
(HHAHCOBOrO HHCTPYMEHTA.

(b) KOMHCCHOHHBIE, TMOJYYeHHble IPEANpUATHEM 3a MPHUHATOE JAOTOBOPHOE 00A3aTeNbCTBO
NpEeIOCTaBUTh 3aeM B OyAylleM, B clydae, eclii 0013aTeNIbCTBO MO TNPENOCTABNEHUIO 3aiiMa He
OLEHHBAETCA B COOTBETCTBHH C NMYHKTOM 4.2.1(a) W ABAAETCA BEPOATHBIM, YTO MPEANPUATHE
3aKIIOYUT KOHKPETHBIA KpeauTHBIH norosop. Takue KOMHCCHOHHbBIE CUMTAIOTCS KOMIleHcauueil
3a NOANEPKUBAEMYIO MPEATIPUATHEM MOCTOSHHYIO TOTOBHOCTH NPHOOPECTH (PMHAHCOBBIH
HWHCTpyMeHT. Ecii cpok neiicTBMA [OroBopHoro o0s3aTenbCTBa M0 MPENOCTAaBICHHIO 3aiiMa
UCTEKAET, U NPEANpUATUE HE NPEeJOCTaBNfgET 3a€M, KOMHCCHOHHbIE MPHU3HAIOTCA B KayeCTBE
BBIPYUKH B MOMEHT OKOHYaHHs CpoKa AelicTBHs 00s3aTe/IbCTBA.

(c) 3aTpaTbl Ha MOJATOTOBUTENIBHYIO paboTy, YyniadeHHble TNpeANpHATHEM TIpH  BBIMyCKe
¢$uHaHCOBOro 0643aTENLCTBA, OLlEHUBAEMOTO 110 aMOPTH3HPOBAHHOH CTOMMOCTH. Takue 3aTpaThl
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SBJAIOTCA HEOTHEMJIEMON 4YacThl0 co34aHMs ¢uHaHcoBoro obg3atensctBa. [lpeanpuarue
OTAeNseT BO3HArpaXIEHWs W 3aTpaThl, ABJIAIOMHKECS HEOTBEMIEMOH wYacTbio 3(dexTHBHOIM
TIPOLIEHTHO} CTaBkHM (MHAHCOBOro 00A3aTesnbCTBa, OT 3aTpaT Ha MOArOTOBUTENbHYH paboTy M
3aTpar M0 CHEJIKE, OTHOCAIIMXCS K MPaBy Ha MpenOCTaBNEHHE YCIYr, TaKHX, Kak YCIyrH To
yTIPaBAEHHIO HHBECTHLIMAMHU.

BosnarpaxaeHus, KOTOpPbIE HE SIBJISIFOTCA HEOTHEMJIEMON uacTbio 3G QEKTHBHON NPOLEHTHOH CTaBKH
(hMHAHCOBOrO HHCTPYMEHTA M YUHTHIBAOTCA B cooTBeTCTBHY ¢ MCOO (IFRS) 15, BunouatoT B cebs:

(a) BO3HArpaxaeHU#A 3a CONMPOBOKIACHNAC NPOAaHHBIX KPEAHUTOB,

(b) KOMMCCHOHHBIE 3 TIPUHATOE JOTOBOPHOE 0053aTeNbCTBO MPENOCTaBHTH 3aeM B Oynyluem, B
ciy4ae, ecid 0043aTeNbCTBO HO MPEAOCTABACHHIO 3a/iMOB HE OLCHMBACTCA B COOTBETCTBHM C
nyHkToM 4.2.1(a) 1 3aKIo4YeHHe KOHKPETHOTO KPEIUTHOrO AOTr0BOPA ABJSETCS MaOBEPOATHBIM,
"

(c) KOMHCCHOHHBIE 32 CHHIWLKPOBaHHE 3aiiMa, NOJyUYeHHbIE NPENNPUATHEM, KOTOPOE OpraHHu3yeT
HoJTyyeHMe 3aiiMa M He ocTaiIaeT 3a coboit HUKakol yacTH KpeAHTHOro nakeTa (J1nbo OCTaBaseT
4aCTh ¢ Takoi ke 3PpHEeKTUBHOM TIPOLEHTHOMH CTaBKOH A8 COMOCTABUMOrO PHCKa, KaK M ApyTHe
YYaCTHHKH).

IMpu npuMeHeHnHn Metofa d(PGHEKTHBHON TMPOUEHTHON CTABKH NpEANpUATHE OOBIYHO aMOPTH3UPYET BCe
BO3HArPKACHHS 1 MPOYHE CYMMBI, BHITUTaYeHHbIe HIIH TIOMyYeHHBIE, 3aTPATh 110 ceJiKe U ApYrHe NpeMHH
WIH CKUIKH, BK/IIOYEHHBIE B pacueT 3(h(exkTHBHON NMPOLEHTHON CTaBKH, Ha NMPOTSHKEHHH OXKMAAEMOro
cpoka jelicTBus (HMHAHCOBOro WHCTpyMeHTa. OJHaKoO ec/ii BO3HArPOXKAEHWS M APYTHE CYMMBI,
BBITTAYEHHBIE WK TIOYUYEHHBIE, 3aTPaThl N0 CAENKE, IPEMUN WIH CKUAKH OTHOCATCA Kk Gosiee KOPOTKOMY
fepuody, TO TPUMEHAETCs ITOT mepuoa. Takas CHTyallls BO3HMKAaeT, €CM TNEepeMEeHHas, K KOTOpoH
OTHOCATCS BOZHArPaXIEHUS W ApPyrue CyMMbi, BBINAYEHHBbIE WM TOJNYYEHHBIE, 3aTParhl 10 CJHEINKe,
OPEMHH HIM CKMIAKH, IEPEOLEHHBAeTCAd 10 PHIHOYHBIM CTaBkaM [0 OXHIAAEMOTr0 CpOKa MOrallieHus
()MHAHCOBOrO MHCTPYMeHTa. B 3ToM ciiyyae MOAXOASUIMM MEPHOJAOM aMOPTH3aLMH SBJAETCH Mepuo A0
cienyomeli NaTel Takoit mepeoueHkd., Hanpumep, ecinm mnpeMHs WIH CKHIKa 1O (UHAHCOBOMY
WUHCTPYMEHTY ¢ IUIaBalolUel CTaBKOM OTpaXkaeT MPOLEHTH, HAYHUCIEHHBIE 10 3TOMY (UHAHCOBOMY
HHCTPYMEHTY C MOC/eHel JaThl BLIMIATHE MPOLIEHTOB, W U3MEHEHHs PHIHOYHBIX CTaBOK C TOTO MOMEHTa,
KOr/Aa njasarolias craBka nmpoueHra Obina npreeJeHa B COOTBETCTBHE C PHIHOUHBIMH CTaBKaMH, oHa Oyzer
aMOPTH3UPOBATECA B TeueHWe MepHoja [0 CleAylowedl AaThl NpHBEJEHHUs [MaBalollel CTaBKW B
COOTBETCTBHE C PLIHOYHBIMM CTaBKaMHU. DTO CBA3AHO C TEM, UTO TIPEMHUS WM CKUIKA OTHOCHTCA K NEpHoIy
1O CAenyIouie aaThl PUBEACHHUS TPOLUEHTHON! CTaBKH B COOTBETCTBHE C PHIHOYHBIMH CTaBKAaMH, MOTOMY
YTO Ha 3Ty AATy TEpPeMeHHas, K KOTOPOM OTHOCHTCS MpeMHs MAM CKHUAKA (T. €. TMpPOLEHTHBIE CTABKH),
MPUBOAATCA B COOTBETCTBHE C PBIHOYHBIMH cTaBKaMu, OJHAaKO €C/IH NMPEeMHs WIH CKHAKA ABJIAETCA
PE3YNIETaTOM M3MEHEHHS KpEeIMTHOTO CHp3Ja HAa MJIaBAIOLYI0 CTAaBKY, YKa3aHHY0 B (UHAHCOBOM
HHCTPYMEHTE, WK APYTUX MEPEMEHHEIX, HE TIPUBOAUMBIX B COOTBETCTBHE C PHIHOYHBIMH CTABKAMH, TO OHA
aMOPTH3IUPYETCA Ha MPOTHKEHUH 0XKHIAEMOT0 CPOKa AEHCTBUS HHCTPYMEHTA.

Mo ¢uuancoBbIM akTHBaM U (MHAHCOBBHIM 0043aTE€NbCTBAM C  IUIABAIOLIECH NPOLEHTHOH CTaBKOW
NepUoaUYecKas MepeoLeHKa EHEKHBIX MOTOKOB C LUENbI0 OTPAXKEHUA NABHKEHHA PbIHOYHBIX MPOLIEHTHBIX
CTaBOK MPHBOAMT K H3MeHEHMIO d¢ddexTuBHON npoueHTHoH craBku. Ecnu ¢QuHaHCcOBBIA akTHB MAK
¢$unaHCcOBOE 0043aTENLCTBO C MUaBaoLlell MPOLEHTHOH CTAaBKOH MEpBOHAYANIBHO NMPH3HAETCA B OCHOBHOH
CyMMe, TOJUIeKALleil MOJYYeHHUIO WIH BBIIUTATe TIPH HACTYIJIEHHHM CpOKa MOramieHus, TO MepeolieHKa
OyIyLiMX MPOLEHTHBIX BBIIAT OOBIYHO HE OKA3biBaeT 3HAYUTEIBHOIO BIMAHUS Ha 6anaHCOBYIO CTOMMOCTD
aKTHBa HIH 06A3aTENBCTBA.

Ecnmu mpeanpuaATHe NepecMaTpUBAaeT pacueTHble CYMMBI BBIIUIAT WM TOCTYIUIEHHH (HCK/IIOYas
MOAHGUKALIUY B COOTBETCTBHH C MYHKTOM 5.4.3 1 H3MEHEHUA OLEHOK 0XXHAAEMBIX KPEAUTHBIX YOBITKOB),
OHO JOJDKHO CKOPPEKTHPOBaTh BaloOByH0 OallaHCOBYIO CTOMMOCTb (MHAHCOBOTO aKTHBA  MJIH
aMOPTH3UPOBAHHYIO CTOMMOCTE HHAHCOBOr0 06s3aTeNbeTBa (MM IPyNNbl (PHHAHCOBLIX HHCTPYMEHTOB) €
TeM, YTOOBI OTpa3UTh PaKTHUECKHE U MEPECMOTPEHHbLIE PACUETHLIE ACHEKHBIE NTOTOKH, MPEAYCMOTPEHHbIE
noroeopoM. [IpeanpuaTe MepecYUTHIBAET BANOBYIO 0ajlaHCOBYIO CTOMMOCTH ()MHAHCOBOIO aKkTHBA HJIH
aMOPTU3UPOBAaHHYIO CTOMMOCTh (PMHAHCOBOrO O0A3aTENBCTBA MYyTEM pacyeTa NPUBEHEHHOH CTOMMOCTH
pacyeTHpIX OyaylmIMX JEHEXKHBIX TIIOTOKOB, HPEAYCMOTPEHHBIX JOrOBOPOM, IHCKOHTHPYA HX ¢
UCTIONIB30BAHHEM MEPBOHAUANBHOMN ¢ eKTUBHON NPOLEHTHOH cTaBkYM (HHHAHCOBOTO MHCTPYMEHTA (WIH B
cliyyae NPHOOPETEHHBIX WJIH CO3OAHHBIX KPEANTHO-O0ECHEHEHHBIX (HUHAHCOBBIX aKTHBOB — €
ucnonb3oBanueM 3Q(HEKTHBHOM NPOLEHTHON CTaBKH, CKOPPEKTHPOBAHHOH C y4YETOM KPEAMTHOTO PHCKa)
WIM, €CNM TNPHUMEHHUMO, C WCMNOJBb30BAaHMEM MEPEeCMOTPeHHOH J(P(eKkTUBHON MNpPOLEHTHOH CTaBKH,
paccuuTaHHOW B COOTBETCTBUM C myHKTOM 6.5.10. BennunmHa KOppPEKTMpPOBKM MpPH3HAETCA B COCTaBe
npHOBLLIM WK yOBITKA B KAUECTBE JOXOAA WM Pacxona.

B HekoTOphIX Ciydasx (PUHAHCOBBI aKTHB CUMTAETCH KPEAUTHO-OOECUEHEHHBIM TNMpPH MEPBOHAYAIBHOM
MPU3HAHUKM BBUAY TOTO, UTO KPESAWTHEIM PUCK OYEHb BBICOK, U B CTyyae ero NoKynku oH npuobperaercs ¢
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GonbIoi ckuakoil. [TpeanpusTHe HOMHKHO BKIIOUHTD MEPBOHAYATBHBIC OKHAAEMBIE KPEAWTHBIE YOBITKH B
pacueTHbie AEHEXkHbIe MOTOKH NpH pacuere 3(QEKTHBHOH NPOLICHTHOH CTaBKHM, CKOPPEKTHPOBAHHON C
y4eTOM KPEHNWUTHOrO puCKa, s (GHHAHCOBBIX AKTHBOB, KOTOPHIE CUHTAIOTCA MPHOOPETCHHBIMH HWJIH
CO3JaHHBIMH C KPEJUTHBIM OOECLEHEHHEM MpH NEpBOHAYalbHOM MpH3HaHUK. OMHAKO 3TO HE O3HAYaeT,
uyTo 3¢¢deKTHBHAS NPOLEHTHAst CTaBka, CKOPPEKTHPOBAHHAA C YUETOM KPEAMTHOrO pHCKA, AO/KHA
MPUMEHATECS TOMBKO BCIEACTBHE TOrO, YTO KPEAMTHBIH PHCK 1O (DMHAHCOBOMY aKTHBY [pH
NepBOHAYATBHOM MPU3HAHUK OBIN BBICOK.

3arpartbl o caenke

3aTpaThl MO C/eNIKe BKIIOYAIOT B ce0s BO3HArpaXIeHUs U KOMHCCHOHHBIE, YIUIAUE€HHBIE areHTaM (BKIouas
paGOTHUKOB, AEHCTBYIOIMX B KauyeCcTBe areHTOB N0 MPOAAXE), KOHCYJbTaHTaMm, Opokepam U Aujepam,
c6Opbl peryNMpyloLinX OpraHoB W (OHIOOBBIX OMpX, a Takke Hanoru W cOOpel 3a MEPEBOA CPEACTB.
3aTparhl M0 CHEJKE HE BKIIIOMAIOT B Ce6f MPEMMH W CKHIKHM MO AONTOBbLIM MHCTPYMEHTaM, 3aTpaThbl Ha
buHaHCHPOBAHHE, BHYTPEHHHE aIMHHUCTPATHBHBIE PACXObl MK 3aTPaThi HA XPaHEHHE.

CnucaHue

Cnoucanus MOTYT OTHOCHTBHCA K ()MHAHCOBOMY aKTHBY B IOJHOM o0BeMe WM €ro 4actH. Hanpumep,
TIpeANpHATHE TUIAHHPYeT oOpaTHTh B3BICKAHHME Ha obecriedeHne Mo (MHAHCOBOMY aKTHBY H OKMJAAET
BO3MECTUTh He Gosiee 30 MPOHEHTOB CTOMMOCTH (MHAHCOBOrO akThBa 3a cueT obecneuenus. Ecin y
NPEANpPHUATHA HET 000CHOBAHHBIX MEPCHNEKTHB OTHOCHTENBHO BO3MELIECHHA NOTOAHUTENBHBIX ACHEXKHbIX
NOTOKOB N0 (PUHAHCOBOMY aKTHBY, OHO JOJDKHO CMucaTh ocraBwiuecs 70 NPOLEHTOB CTOMMOCTH
(pMHAHCOBOTO aKTHBA.

O6ecueHeHue (Pasgen 5.5)

OueHka Ha rpynnoBoW M UHANBUAYaNbLHOW OCHOBE

Jng DOCTMIKEHHA UEIH MPU3HAHUS OXKHNAEMBIX KPEAMTHbIX YOLITKOB 3a BECb CPOK, OOYCNOBJEHHBIX
3HAYUTENILHEIM YBEJIMYEHHEM KPEAWTHOTO pHUCKAa C MOMEHTa MEpPBOHAYaNbHOIO MNpPU3HAHMA, MOXKET
NoHafoOKTECA OUEHKA 3HAYHUTEIBHOrO YBEAHUCHUS KPEAUTHOrO PHCKA HAa IPYNIIOBOH OCHOBE, HalpuMep,
MOCPE/ICTBOM aHaIM3a MHOOPMALIHH, YKa3bIBalolleil Ha 3HAYMTENLHOE yBEINYEHHE KPEAUTHOTO pHCKa MO
rpymIe Wan noarpynme ¢GUHAHCOBBIX HHCTPYMEHTOB. OTO rapaHTHpYET JOCTHXEHHE TPEANPHATHEM LENTH
NpU3HAHUA OXMWJAEeMbIX KPEOUTHBIX YOBITKOB 3a BECh CPOK B CJIy4Yac 3HAYMTENIBHOTO YBEITMYEHHS
KPEOUTHOIO PHUCKa, AXKe eCii MOATBEP KACHAE TAKOro 3HAUYNTELHOTO YBEIMUCHHS KPEAUTHOTO PHCKA Ha
YPOBHE OTAENBHOr0 HHCTPYMEHTA elle HEAOCTYIHO.

OOBIYHO TIPEaoNaraeTes, YTo 0XKUIAEMbIE KPEAUTHbIE YOBITKY 3a BECh CPOK OyayT NPHU3HaHbI 10 TOTO, KaK
(uHaHCOBDIN MHCTPYMEHT OyjeT npocpoucH. Kak npasuio, KPEAHTHBIH PHCK 3HAUMTENBHO YBEMYHBACTCA
JI0 TOTO, KaK (PMHAHCOBBII MHCTPYMEHT GyeT mpocpoueH aubo 6yayT HabmoRaTeECA ApYrHe cCneunpuUHbIe
oA 3aeMmiMka (aKTOphl OTCPOYKM TOTAlIeHHs AO0Ara (HamphMep, €ro MOAM(QUKAaUMs HIH
pecTpykTypH3auus). Bnocneactsun, koraa 060CHOBaHHaA U NOATBEpxiaeMan HHYOpMalus, TBJIA0MAACS
GoNiee MPOTHOCTHYHOM, yeM MHGOpMALKs O NPOCPOUEHHEIX IIaTexax, 6yAeT mocTynHa Ge3 Ype3sMepHbIX
3aTpaT WM YCUIIUH, OHa JIOJDKHA MCTIONB30BAThCA 1A OLECHKH H3MEHEHHH KPEAUTHOTO pUCKa.

OHAaKO B 3aBUCHMOCTH OT Xapakrepa (PMHAHCOBBIX MHCTPYMEHTOB M WH(QOPMALMH O KPEOAUTHOM PHCKE,
IOCTYIMHOH [ji ONpEeNeNeHHbIX TPyni (UHAHCOBLIX MHCTPYMEHTOB, TpPEANPUATHE MOXKET ObITb He B
COCTOSHMM  MICHTU()ULMPOBATL 3HAUMTEbHbIE HW3MEHEHMS KDEOMTHOTO PHCKA 1714  OTACJbHBIX
(HHAHCOBBIX HHCTPYMEHTOB JI0 TOTO, Kak ()UHAHCOBBIH HHCTPYMEHT OYET POCPOMEH. ITO MOKET HMETD
MECTO B Cllyuae TakWx (HHAHCOBBIX WHCTPYMEHTOB KaK 3aiMbl (M3MYECKMM JIMUAM, WIS KOTOPBIX
obHoBNseMas HHGOPMALIHS 0 KPEAUTHOM PHCKE, KoTopas 6bl peryJspHo coOHpanach U MOHHTOPHIIACE [1s
OTHAENBHOTO MHCTPYMEHTA, JIU60 MMeeTca B He3HAUYMTENbHOM 00beMe, TH60 OTCYTCTBYET 0 TeX T0p, ToKa
KJIMEHT HE HAPYILUUT YCJIOBUS AOr0oBopa. ECIH U3MEHEHHS KPeIUTHOTO PUCKA O OTAENIBHBIM (pPHHAHCOBBIM
MHCTPYMEHTaM HE YUUTBHIBAIOTCA 0 TOTO, KaK OHH OYAYT MPOCPOYEHH, OHEHOYHBIH pe3eps nox yObITkH, B
OCHOBE KOTOpPOTO JIEXHT TONBKO KPEeAWTHad HHGOPMAlMa Ha YPOBHE OTHENBHOIO (PHHAHCOBOTO
MHCTpYMEHTa, He OyaeT mpaBOMBO NPEACTABIATb M3MEHEHHS KPEAMTHOrO pHCKa € MOMEHTa
NepBOHAYANBHOTO MPH3HAHMA.

B HEKOTOpHIX OOGCTOATENBCTBAX MNPEANPUATHE He pacrionaraeT OOOCHOBAHHOW M MOATBEPXKAACMON
naopmauueii, kotopad 0e3 4pe3MepHBIX 3aTpaT WIH YCHIMH JOCTYMHa /18 OUEHKH OXHAAEMbIX
KPEIMTHBIX YOBITKOR 3@ BECh CPOK 110 OTAEIBHOMY HHCTPYMEHTY. B TakoM ciyyae OXHIAaeMble KpEeAHTHbIE
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yOBITKM 32 BeCh CpPOK HEOOXOAMMO IIPHU3HABATL Ha TIPYNNOBOH OCHOBE, KOTOpas Mpeamonaraer
paccMOTpeHHe BCECTOpOHHEH HHpOpMaLMH O KpeAWTHOM pucke. Takas BCECTOPOHHss HH(pOpMaLHs
HOJDKHA BKJTHOYATh HE TOJMBKO JaHHBIE O MPOCPOYEHHBIX IIAaTeXaX, HO M BCIO 3HAYHMYIO KPEAWTHYIO
HH(OPMALKIO, B TOM HHCJIe IPOrHO3HYIO MaKpPOIKOHOMHUECKYIO HHPOpMaLUIO, YTOGK anMPOKCHMHPOBATE
Pe3y/bTaT, KOTOPHIH OB GBI MOTyUYEH HA YPOBHE OTAENBHOrO MHCTPYMEHTA MPH NPU3HAHWH OXMAAEMBIX
KPEUTHEIX YOBITKOB 33 BECh CPOK B CJIy4ae 3HAYMTENBHOTO YBEIWYEHHS KPEAUTHOTO PUCKAa C MOMEHTa
NEPBOHAYATBHOrO NPH3HAHMA.

Jna uenedl ompenencHUs 3HAYUTENBHOTO YBEIHYEHHS KPEIMTHOTO pPHCKAa M NPH3HAHHA OLIEHOYHOTO
pesepea mnoj YyORITKM Ha TpYNNOBOH OCHOBE MpPEANPHUATHE MOXKET TpyNMUpoBaTh (HHAHCOBEIE
HHCTPYMEHTHl Ha OCHOBE OOILMX XapakTepPHUCTHK KDPEOUTHOTO pHUCKa C UMb OOAEryeHHs aHalu3a,
00€CTICUHBAIOIIETO CBOCBPEMEHHYIO HIECHTH(UKALHMIO 3HAUMTENBHOTO YBENHYEHHS KPEIUTHOrO PHCKA.
[MpeanpusTie HE ROUKHO 3aTPYAHATH TOHMMaHWE Takoi HHQoOpMaUMH, TPYNAHPYs (UHAHCOBBIE
HHCTPYMEHTHI C PasIMYHBIMHM XapakTepUCTHMKamMH pHcka. IIpuMepbl 00LIMX XapaKTEPUCTHK KPEAMTHOTO
PHCKa MOTYT BKJTHOYATh, CPEIU MPOYEro, ClENYIOLEE:

(a) BUJ MHCTPYMEHTa;

(b) PEHTHHIHM KPEAUTHOTO PUCKa;

(©) BHZ obecreyeHus;

(d) JlaTa NEepBOHAYAIBHOTO IPU3HARUS;

(e) OCTaBLUMICA CPOK A0 NOralieHus;

® OTpacib;

() reorpaduueckoe MECTOMONIOKEHHE 3aEMLIHKA; H

(h) CTOMMOCTE 06ecreueHHs OTHOCHTENbHO PUHAHCOBOrO aKTUBA, €CJIH OHA BIIUET HA BEPOATHOCTD

HactymteHusa gedonta (Hanpumep, 3aliMbl 6e3 mpaBa perpecca B HEKOTOPHIX HOPHCAMKLMAX H
OTHOLIEHHE OCHOBHOM CyMMBI 3aiiMa K CTOMMOCTH IPHOOPETEHHOTO aKTHBA).

IMyHxt 5.5.4 TpebyeT npnu3HaHUA 0XMOAEMBIX KPESAWUTHBIX yOBITKOB 332 BECh CPOK MO BCEM (UHAHCOBBIM
WHCTPYMEHTaM, 10 KOTOPHIM Hab/monaercs 3HA4YHUTENbHOE YBEJIMYEHWE KPEAUTHOTO PHCKa C MOMEHTa
NE€PBOHAYAIBHOrO NpU3HaHHA. Jns AOCTHKEHUS ITOM Uenu B ciayyae, KOraa NpeanpUATHE HE CMOCOGHO
CTpYNNUpoBaTk (UHAHCOBBIE MHCTPYMEHTBl, KPEOMTHBIA PHCK MO KOTOPHIM CYMTAETCH 3HAYWTENILHO
YBENMYUBLUMMCS C MOMEHTA NEPBOHAYANBHOTO MPU3HAHHUS, Ha OCHOBE OOLLUX XapaKTePUCTHK KPEAUTHOrC
pucKa, NPEeAnpHUATHE [OO/DKHO NPH3HATh OXKUAACMblE KpPEIUTHbIE YOBITKM 33 BeChb CPOK MO YacTH
(HMHAHCOBBIX AaKTHUBOB, KpPEAWTHBIH pPUCK MO KOTOPBIM . CHMTAETCA 3HAUMTE/IBHO YBEIMYMBLIMMCA.
ArperupoBaHie (DHHAHCOBBIX WHCTPYMEHTOB ATA OLEHKHM HAlIM4MS M3MEHEHHI KpPEeJUTHOrO pHcKa Ha
IPYNNOBOH OCHOBE MOKET M3MEHHUTHCA C TEYSHHEM BPEMEHH IO Mepe TOro, Kak CTaHeT NOCTYNMHA HoBas
HH(OpMALIIA HO TPpyNnaM GHHAHCOBEIX HHCTPYMEHTOB WITH [10 OTAENLHBIM GMHAHCOBBIM HHCTPYMEHTAM.

Pacnpenenerme BO BpeMeHU NPU3HaHUA oxnaaeMbixX KpeaAnTHLIX y6bITKOB 3a
BeCb CpPOK

OueHka HEOOXOAMMOCTH TpPHU3HAHHA OXHAAEMBIX KpPEIWTHBIX YOBITKOB 3a BeChb CPOK OCHOBaHa Ha
3HAYUTE/ILHOM YBEIIHYEHHH BEPOATHOCTH MM PHCKa HacTYMJieHUs nedoirra ¢ MOMEHTa HEePBROHAYAIBHOTO
npu3HaH¥s (BHE 3aBHCHMOCTH OT TOro, ObUTa JIM MEpEcMOTpeHa lieHa (PHHAHCOBOrO MHCTpPYMEHTa A
OTPaXEHHs YBEMUEHHS KPEAUTHOIO pHUCKa), a He Ha CBHMACTENHCTBAX, MOATBEPHKIAIOWINX HACTYIUIEHHE
dakTuyeckoro aedonra UNM TOT (AKT, YTO (PMHAHCOBBIA aKTHB ABIAICA KPEAWUTHO-OGECLEHEHHBIM TIO
COCTOAHHIO Ha OTUETHY10 haty. Kak npaBnio, KkpeaUTHBIR pHUCK 3HAYHTENBHO YBETHYHBAETCS [0 TOTO, KaK
(MHAHCOBBIN AKTHB CTAHOBUTCSH KPEAUTHO-00ECUEHEHHBIM MITH HAcTynaeT pakTuyeckuil nedonTt.

B ciydae 0043aTenbCTB MO NPEROCTABICHMIO 3afiMOB MPEANPHATHE PAcCMAaTPUBACT M3MEHEHUS pHCKa
HacTyIuleHus Aedposra o 3aiiMy, K KOTOPOMY OTHOCHUTCA 003aTe/IbCTBO N0 MPEAOCTaBieHUIO 3aiiMa. B
cllyyae JOroBOpPOB (DPMHAHCOBOH TapaHTHH TNpEANPHATHE PacCcMarpHBAaeT M3MEHEHHMs PHCKa TOro, YTO
onpezeneHHbIH NODKHUK JO0NYCTUT AedoNT o JOTOBOpY.

3HaYHTENLHOCTS M3MEHEHHs KPEIMTHOrO PHCKA C MOMEHTA NEpBOHAYANbHOTO NpPU3HAHMA ‘3aBUCHUT OT
pHCKa HacTyruleHHs nedonta mpu neppoHadanbHOM npH3HaHUH. COOTBETCTBEHHO, HEKOTOPOE H3MEHEHUE
(B abCONMOTHOM BEIpaXKEHWH) PUCKa HacTyneHus fedonta Oyner Gosiee 3HAUUTEIILHBIM INIA YUHAHCOBOTO
MHCTPYMEeHTa ¢ OoNee HH3KHM MEPBOHAYANILHBIM PHCKOM HACTYMeHHs JedonTa B CpaBHEHMU ¢
(hHHAHCOBBIM HHCTPYMEHTOM ¢ GoJiee BHICOKHUM epBOHAYaNbHBIM PUCKOM HACTYIIeHn Aedonra.

Puck Hactynienus aedonta no GUHAHCOBEIM HHCTPYMEHTaM C COMOCTABUMBEIM KPEAWTHBIM PHCKOM BHILLIE
y MHCTpyMeHTa ¢ Gonee MPOJOJDKHTEBHBIM 0XKHIAEMBIM CPOKOM IEHCTBUSA; HATIPUMEp, PUCK HACTYTJICHUS
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nedosra no obnurauuy ¢ peRTHHrOM AAA W OKHIAEMBIM CpOKOM AeHcTBUA 10 n€T Bbille, YeM PHCK 1O
o6nurauuy ¢ pedTHHroM AAA 1 0KHMIAEMBIM CPOKOM AEACTBHSA NATH JIET.

Beuay HalMuus B3aMMOCBA3M MEXIY 0XKUIAEMBIM CPOKOM AEHCTBUS HHCTPYMEHTA 1 PHCKOM HACTYMICHHS
fAehonTa M3MEHEHHE KPEIWUTHOTO PHCKA HE MOXET OLEHHBATLCA MPOCTO MyTeM CPaBHEHHA W3MEHEHHUA
aGCONIOTHOTO pHCKa HacTyTiieHHa AedoiTa ¢ TeueHueM BpeMeHH. Hanpumep, eCi puUCK HacTynseHus
nedonta no GUHAHCOBOMY MHCTPYMEHTY C OKHAAEMBIM CPOKOM JeicTBus 10 neT npn nepeoHauanbHoM
NPU3HAHHM MAEHTHYEH PUCKY HACTYIUICHMs Ae(oJiTa No 3TOMy MHCTPYMEHTY B MOCNEAYIOILEM NEpUOIE,
KOTJIa €r0 OXKHAAEMBIH CPOK KEHCTBHA COCTABIAET TOJBKO MATH JIET, 3TO MOXKET YKa3bIBaTh Ha yBENHUECHHUE
KPEAMTHOro pUcKa. D10 OGYCIOBIECHO TEM, YTO PHCK HACTYIUIeHHs 2ehoNTa Ha NPOTHXECHUH OKUIAEMOro
CpoKa JeHcTBHA OGBIMHO YMEHBIIAeTCS ¢ TCUCHHEM BPEMEHH, €CNM KPEOUTHBIA PHCK HE H3MEHACTCHd, a
CPOK moralieHus (MHAHCOBOTO HMHCTpyMeHTa npubmibkaercs. OpHako B ciaydae (MHAHCOBBIX
HHCTPYMEHTOB CO 3HAYMTENBHBIMY 00A3aTENbCTBAMH IO NJIATE)aM HE3anoNro A0 ATkl NOralieHus
(HHAHCOBOrO MHCTPYMEHTA PHUCK HACTYMEHHa fedonta Heoba3aTesbHO GyeT yMEHbIIAThCH ¢ TEHEHHEM
BpeMeHH. B TakoM ciyuae NpeanpuATHe Takke HOKHO YYHTHIBATH MPOUME KAYECTBEHHbIE (PaKTOPS,
JEMOHCTPHpPYIOIINE, 3HAYUTENLHO IIH YBENMYMICA KPEAWTHBIA PHCK C MOMEHTa NEPBOHAYANBHOTO
AIpU3HAHMS.

IMpeanpuATHE BIpaBe NPUMEHATH Pa3/IMuHble NOAXOIbI TPH aHAM3€ TOTO, 3HAUMTE/NBHO JIM yBEIHYHIICA
KPEAMTHBIH PUCK 1O (HHAHCOBOMY MHCTPYMEHTY C MOMEHTa MEPBOHAYATILHOTO NpH3HaHHA, NGO NpH
OLICHKE OMMIAEMBIX KPEAUTHBIX YOBITKOB. IlpennpuatTve BOpase NMPHMEHATH PasMuHble NOAXOAB! K
pa3MMYHLIM (DHHAHCOBBIM MHCTpyMeHTaM. I10JIXON, KOTOPHI He BKTIOUAET BEPOSTHOCTH Aedonira B
KAYeCTBE MCXOJHOrO MapameTpa Kak TaKOBOFO, HANpUMEp, MOAXOA pacueTa Kod(GHLMeHTa KPEANUTHbIX
yBBITKOB, MOXKET COOTBETCTBOBATH TPEGOBAHMAM HACTOALIETO CTAHAAPTA, MPH YCIOBHH, UTO NPEANPHATHE
CTIOCOGHO OTJIENMTh M3MEHEHUs PHUCKA HACTYIUIEHHS AedoiTa OT APYrdX (aKTOpoB, BAMAIOWMX Ha
OXHAAEMblE KpeOWTHBIe YOLITKM, HanpuMmep, Hanmuuus obecriedeHuA, W MNpeldycMaTpHBAcT aHau3
CleayIomuX 00CTOATENBCTB:

(a) M3MEHEHHE PUCKA HACTYTUIEHHS AedoiITa ¢ MOMEHTA MEPBOHAYATIBHOrO NPU3HAHNA;
b) OKHMOAEMBIil CPOK AeiicTBHS GHUHAHCOBOTO HHCTPYMEHTA; H
(c) 060CHOBaHHAaA ¥ MOATBEpsKAaeMas HHGOPMaLIMS, KOTOpas JOCTyMHa 6e3 4pe3MEpHBIX 3aTpaT KK

YCHUIIHHA U MOXET NMOBAHATL HA KPEAHTHBIA PUCK.

MeTozsl, HCTIONb3yeMblE IS ONPEAENEeHHs TOro, 3HAYHTENHHO JIM YBENMUMICA KPEAHTHBIA PHCK no
(MHAHCOBOMY HMHCTPYMEHTY C MOMEHTA NEPBOHAYANTLHOTO MPH3HAHMA, JO/UKHBI  YUMTHIBATH
XapakTEepUCTHKH (UHAHCOBOrO MHCTPyMEHTa (WM TIpynnbl (UHAHCOBBIX HHCTPYMEHTOB) H Cilyya
BO3HHKHOBEHHs JAeQONTOB B IMpPOLUIbE NEPHOAB! IUIA COMOCTABUMBIX (PHHAHCOBBIX '~ MHCTPYMEHTOB.
HecMoTps Ha TpeGoBaHHe myHkra 5.5.9, B ciyyae (PUHAHCOBBIX UHCTPYMEHTOB, CIIy4ad BOHMKHOBEHHA
HedOITOR MO KOTOPBIM HE KOHLEHTPHPYIOTCA B ONpPERENCHHBbIH MOMEHT BPEMEHH Ha MNpPOTHKEHHH
0XMIAEMOro Cpoka AeHCTBHA (UHAHCOBOrO WHCTPYMEHTA, H3MEHEHMS DHCKa HacTylUienus aeonra B
TeueHUe CIeayomuX 12 Mecsies MOryT GbiTb 0G0CHOBAHHO MPUOIKEHHBIM 3HAYEHNEM U3MEHEHUI pHCka
HacTynneHus nedoNTa Ha MPOTHKEHHH CPoKa AEHCTBUA (PHHAHCOBOrO MHCTpymeHTa. B Takmx cinyuasx
NpEanpHATHE MOKET MCTONB30BATE M3MEHEHHs PHCKA HACTYIUIEHHs AedonTta B TEHeHHE CCAYHOWHX 12
MecAlleB JUA  ONpEACNIEHHs TOTO, 3HAUMTENBHO JIH YBEJMYWICA KPCAWTHBIH PHCK C MOMEHTaA
TEpPBOHAYATBHOTO NPHU3HAHWS, ECITH TONBKO OGCTOATENLCTBA HE YKa3bIBAIOT Ha HEOOXOAUMOCTb OLEHKH HA
NPOTSKEHHH CpoKa JelcTBHs GHHAHCOBOTO HHCTPYMEHTA.

OlHAKo B CNyYae HEKOTOPHIX (MHAHCOBBIX MHCTPYMEHTOB WM B HEKOTOPBIX OGCTOATENBCTBAX MOXKET
GBLITH HeuenecoobpasHbIM HCTIONB30BATL M3MEHEHMS PHCKAa HaCTyIUleHHa AeQonTa Ha NpOTHKEHHH
cieayiomux 12 Mecaues s onpeeneHus HeOGXOAMMOCTH NPH3HAHUA OXHIAEMBIX KPEAHTHBIX YOBITKOB
3a Bech CpOK. Hampumep, M3MeHeHHe puCcKa HacTyrienus AedonTa Ha NMpOTKeHMH credyrownx 12
MECALIEB MOXKET OBITh HETIOAXOMALIEH OCHOBOH AN ONPEACTIEHHS TOTO, YBENHYHIICS I KPEANTHBIA PHCK
110 PUHAHCOBOMY MHCTPYMEHTY, CPOK MOTAlISHHs KOTOPOTO MpeBblwaet 12 mecaues, Koraa:

(a) (MHAHCOBDIH HHCTPYMEHT NpelyCMaTPHBAET 3HAYNTENbHBIC 0073aTENLCTRA N0 MJIATENKAM TONBKO
TI0 KCTEUEHUH CNESHYIOMUX 12 MecAles;

b) HMEIOT MECTO U3MEHEHHs COOTBETCTBYIOIIMX MaKPOIKOHOMHYECKHX MJIH [POYHX CBA3AHHBIX C
KpeIUTOBaHHEM (PAKTOPOB, KOTOPHIE HE OTPAaKEHB HAMIEKAMM 00pa3oM B PHCKE HACTYTAEHHA
nehoTa Ha IPOTSHKEHNH crenyomux 12 Mecaues; 6o

(c) H3MEHEHHS CBA3AHHBIX C KPEAWTOBaHWEM (JAKTOPOB BIMAIOT Ha KPEAWTHBIH pPHCK 1O
MHAHCOBOMY HHCTPYMEHTY (/M UMEIOT GOJIee BLIPOKEHHBIH 3Q(EKT) TOLKO N0 UCTEUEHHHU 12
MECSLEB.
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OnpepeneHve HaNUYUA 3HAYUTEITLHOTO yBenu4yeHus KpeguTHoro pucka ¢
MOMEeHTa nepBOoHAYaANbLHOTIO NPU3HAHUA

IIpn onpeneneHuH HeoOXOJMMOCTH HPHU3HAHMS OXHMAAEMBIX KPEAWTHBRIX YOBITKOB 3a BEChb CpOK,
NPEANnpUATHE AOMKHO YUHTHIBATE OOOCHOBaHHYIO M MOATBREPKAAEMYIO0 WHGDOPMALHIO, KOTOpas AOCTYMHA
0e3 upe3MepHBIX 3aTpaT WIM YCWIMH M MOXET TOBIMATh Ha KPEAWTHBIH pPUCK MO (PHMHAHCOBOMY
HHCTPYMEHTY B COOTBETCTBMM ¢ myHkToM 5.5.17(c). Ilpemnpustiie He 0043aHO OCYILECTBIATh
HCYepNBIBAIOIIMHA MONUCK HH(OPMauuUH, OMperesds, 3HAYUTENbHO JIM YBEAMUWICS KPEAUTHBIA pHCK C
MOMEHTa HepBOHAYANEHOTO APH3HAHNUA.

AHanu3 KpeQWTHOTO pHCKa sBAsSeTCS MHOroakTOpHBIM M BCEOOBEMIIOIMM aHaJIM30M; YMECTHOCTBH
KOHKPETHOro (hakTopa U ero BaKHOCTb M0 CPABHEHWIO C NPYrumy ¢dakropamu GyayT 3aBMCETb OT THINA
NPOAYKTA, XapakTePUCTHK (GUHAHCOBBIX MHCTPYMEHTOB W 3aeMIIMKa, @ TaKXKe reorpaduuyecKoro pervoHa.
IMpeanpusTHe JOMKHO YUUTBIBATL OGOCHOBAHHYIO W NOATBEPKAAEMYIO HHGPOPMALIMIO, KOTOpPas AOCTyNHa
0e3 upe3MepHBIX 3arpar WIM YCWIMH M SBISETCd YMECTHOH Ul KOHKPETHOTO aHaJIM3UPYEMOro
¢uHaHcoBOro HMHCTpyMeHTa. OIHAKO HEKOTOpble (haKTOpPhl HWJIM NOKa3aTend MOryT He OBITh
HIEHTUUIMPYEMBIMM HA YPOBHE OTAENBHOTO (PMHAHCOBOrO MHCTpYMEHTa. B TakoM ciydae ¢ LETbIO
onpeaeneHus BHIMONHEHHs TpeGoBaHus MyHKTA 5.5.3 1A PU3HAHHMA OXKUIAEMBIX KPEIUTHBIX YOBITKOB 3a
BECh CPOK (aKTOPHI WM MOKa3aTeNy JOLKHB aHATH3UPOBAThCA IS COOTBETCTBYIOWMX HOpTdeneH, rpynn
noproeneii win yacreit noprdens HUHAHCOBHIX HHCTPYMEHTOB.

IpuBeneHHBIt HIKE CAMCOK MHGOPMALHH, He ABIAIOWMICA HCUEPIBIBAIOLUNM, MOKET OBITH YMECTHBIM
TIpH aHaH3e H3MeHEHUH KPEAUTHOTO pHcKa:

(a) 3HauMTe/IbHble H3MEHEHUs BHYTPEHHHX LEHOBbIX MoKasaresiedl KPEIUTHOrO PHCKa, BOZHHKLIHE B
pe3ynsTaTe W3MEHEHHS] KPEIUTHOTO PHCKa TOCAe 3akJloUeHHs [0roBOpa, BIUNOYAs, Cpelu
HpOYero, KpeAUTHBIA CHp31, KOTOPBIA OB MMeN MecTo, ecind Obl onpenesneHHblH (HHAHCOBBIN
WUHCTPYMEHT HJIM aHAJIOrH4HBIH PUHAHCOBBIA HHCTPYMEHT C TAKMMH XK€ YCIOBHAMH U TAKHM e
KOHTpareHToM ObLT BHOBE NPENOCTABIIEH HIIH CO3/IaH O COCTOSHMIO HA OTYETHYIO JATY.

(b) JIpyryue U3MEHEHHS CTaBOK MIIM YCJIOBUH CYIUECTBYIOWIEro (HMHAHCOBOTO HHCTPYMEHTA, KOTOPbIE
BBHIY W3MEHEHHS KPEOMTHOTO pHucka N0 (QUHAHCOBOMY MHCTPYMEHTY C MOMEHTa
NEePBOHAYAIBHOTO TMPH3HAHMSA 3HAYMTENBHO OTIAHYAINCE Obl, €CIH MHCTPYMEHT ObLT BHOBbL
NpefoCTaBieH WM CO34aH NO COCTOSHUIO Ha OTuYeTHYK Aary (Hanpumep, Gonee crporue
KOBEHAHTBHI, YBEJHYMBIUMEC] CYMMbi 00€CNIEUEHHS WK rapanTuil uiaH 6osee BBICOKOE NOKPHITHE
ZI0X0jaMu).

(c) 3HAYMTENbHBIE M3MEHEHMA BHELHHMX pBHIHOYHBIX TIOKA3aTeNIEd KpEeOWTHOTO pUCKa Ui
onpeneneHHoro HHHaHCOBOTO HHCTPYMEHTAa WIH aHAJIOTHYHBIX (HHAHCOBBIX MHCTPYMEHTOB C
TaKHM K€ OXXHIAEMbIM CpPOKOM AeHcTBMsA. V3MeHeHMsA pPBIHOYHBIX MOKa3aTeNeH KPeAWTHOro
pHCKa BKIIOYAIOT B ce0d, cpedy NpoUero, cieayrouiee:

@) KPEeAUTHBIH crpan;
(ii) LIEHBI CBOMNA KPEAUTHOro AedonTa [ 3aeMILNKa;
(iii) MEPUOJ BpPEMEHH, B TEUCHHE KOTOPOro, MM CTENEHb, B KOTOPOH, CripaBeliMBas

CTOUMOCTB (I)HH&HCOBOI‘O akTHBa OblL1a MEHBHIE €T0 aMOpTlfBMPOBaHHOﬁ CTOMMOCTH; U

@iv) mpouas pHIHOYHAs HMH(OpMalyd, OTHOCAIIAACA K 3aCMILKKY, HanpuMep, U3MEHEHHS
LIEHBI JOJITOBBIX M JIOJNEBBIX HHCTPYMEHTOR 33€MILHKA.

(d) dakTHueckoe WIM O0XHMIAEMOE 3HAUUTENBHOE W3MEHEHHE BHEWHErO KPEAWTHOro peiTHHra
(HHAHCOBOTO MHCTPYMEHTA.

(e) (hakTHUECKOE WM OXKHOAEMOE CHWKEHWE BHYTPEHHErO KPEeJMTHOrO peiiTHHra 3aeMuinka nubo
YMEHBLICHUE PEATHHra 3aeMLMKa N0 CHCTEME INOBEIEHYECKOTr0 CKOPUHIa, UCTONb3YEMBIX A
aHaM3a KPeOWTHOTO pHCKa [UIA BHYTPEHHMX Uesiell. BHyTpeHHHe KpenuTHble PEHTHHIU U
BHYTPEHHAs OLEHKA NOBEAeHHA Oonee HaJexkHbI, KOTAAa OHH COMJAcylOTCd C BHELIHUMH
pedTHHraMy MITH TIOATBEPXKAAIOTCA HCCIeJOBaHHAMH BO3MOXKHOCTH AedonTa.

® CYILECTBYIOWIHE WJIH HPOrHO3UPYEMBble HeONAaronpuiATHbIE HM3MEHEHHd KOMMEPYECKHX,
(VMHAHCOBBIX MM OKOHOMHYECKHX YCJIOBMI, KOTOpBIE, KaK OXHAACTCA, MNPUBEAYT K
3HAUUTENIBHOMY  W3MEHEHHMI0  CMOCOOHOCTH  3aEMILMKA  BBUHIOJIHMTBE  CBOM  JOJIFOBBIE
o6s3aTenscTea, Hanpumep, GakTHYECKoe Uik 0XMA3EMOE YBENMHUEHHE NPOUEHTHBIX CTaBOK WK
(daxkTHYecKOe WK OXKHAAEMOE YBENHUEHHE YPOBHS 6e3paboTHLL.

(® dakTHuecKOe MWIM OXKMAAeMOE 3HAYWTENIEHOE MW3MEHEHWE pe3yNbTaToB  ONEPauuOHHOM
DEATEBHOCTH 3aeMIluka. [IpuMepsl BKIIOYAIOT (PakTHYECKOEe WM OXMIAAEMOE YMEHBLIEHHE
BBIDYYKH WIM Map>XM, YBEJIMYCHHE OMNEPAlHOHHBIX PHCKOB, Hed((EeKTHBHOCTH 0GOPOTHOrO
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KanuTalia, CHIKEHWE Ka4eCTBa aKTHBOB, YBE/HMUeHHe GalaHCOBOTO JieBeperKa, JIMKBHAHOCTD,
npobnemsl, CBA3aHHBIE C YNPABICHHEM, HiIH H3MEHEHHs MacluTaba kOMMEPYECKOH JeATebHOCTH
WM OPraHH3aLMOHHON CTPYKTYpBI (HampHMep, NpeKpaleHHe JEATENbHOCTH CErMeHTa GusHeca),
KOTOpHBIE€ MNPUBOJAT K 3HAYMTEJILHOMY HM3MEHEHHIO CMOCOOHOCTH 3a€MILMKA BHINOJHUTH CBOH
JIONITOBBIE 06s3aTeNnsCTRa.

3HAYUTCIBHOE YBEJIMUEHUE KPEAUTHOTO pHCKA N0 APYruM (l)I/IHaHCOBbIM HWHCTPYMEHTaM TOr0o Xxe
3acMIyvKa.

(baK'mqecme HIH  OXHOAEeMOE HC6J'IaF0le/lﬂTH06 W3MEHCHHE HOPMATHBHO-TIPABOBEIX,
3KOHOMHMUCCKHX HMJIH TEXHOJOTHYECKHX YCJIOBUIA AEATENLHOCTH 3aeMILHKa, KOTOpOC NPUBOONT K
SHAYUTCIIBHOMY H3MCHCHHIO CMOCOOHOCTH 3aCMIIUKa BBITIOJIHUTD CBOM  OONTOBbBIC
06ﬂ3aTCJIBCTBa, HanmpuMep, CHUXCHHE Crpoca Ha peanmyeMbm 3aCMILUWMKOM NPOAYKT BBHAY
HU3MEHCHHSA TCXHOJIOTHH.

3HAYUTE/ILHBIE M3MEHEHHA CTOUMOCTH O0ecneueHHs Mo 06s3aTesbCTBY WM KAuecTBa rapaHTHil
MIIY MEXaHU3MOB NOBHILIEHHA KPEAHTHOTO KAuecTBa, MPEAOCTABJIEHHBIX TPETHUMU CTOPOHAMH,
KOTOpPBIE, KaK OKMAAETCA, YMEHBIUAT SKOHOMHYECKHH CTHMYJ AJs 3aeMIUMKA OCYIECTBIISATh
NN2HOBbIE [UIATEXH, NPEyCMOTPEHHBIE [JOTOBOPOM, MM HHBIM 00pasoM TOBAMAIOT Ha
BEPOSATHOCTL HACTymyieHus nedonra. Hampumep, ecnu croumocts ofecneueHus yMeHBIIAETCH
BBHAY YMEHBIUIEHHMS LIEH HAa HEIBWKHUMOCTD, 3a€MILMKH B HEKOTOPBHIX OPUCAMKLMSX HMEIOT
Oonsunit cTHMYJI V1A AeONTA MO UMIOTSYHBIM KPEAUTAM.

3HAYUTENbHOE U3MEHEHHE KaueCTBa FapaHTHH, NPEeJOCTaB/seMOl aKLIMOHEPOM (WK POAUTESSIMH
Gu3NYECKOro MUa), €CM Y aKUMOHEpa (MM poauTeNneii) MMeeTcs CTUMY] W (uHaHCOBaA
BO3MOXHOCTE MpPEJOTBPaTHTh AE(GONT 3a CHET BAMBAHMA KaNUTA1a WAH NPEAOCTaB/ieHH
JEHEXHBIX CPEACTB.

3HAYMUTENbHBIE H3MEHEHMA, HANpHMEpP, COKpalleHHe ()HHAHCOBOW MOAAEPKKH CO CTOPOHB
MAaTE€PHHCKOrO TNPEANpPHUATHA b0 apyroro aggmiInpoBaHHOrO NPEANpUATHS WIH dakTHYEeCKOe
nubo OXHMAAEMOE 3HAYMTENLHOE H3MEHEHHE KAauecTBA MEXaHHU3Ma MOBBIIEHHS KPEAWTHOTO
Ka4yecTBa, KOTOpPHIE, KaK OXKHMOACTCA, YMEHBIUAT IKOHOMHMYECKHH CTUMYJ IS 3aeMILHKa
OCYILECTBJIATL TUIAHOBBIE ILTATEXY, MPETYCMOTPEHHBIE AOTOBOPOM. MeXaHM3MBbl MOBBILICHHAS
KpEIUTHOTO KauyecTBa WM TIOANEp)KKa BKAOWAlOT B ceba aHanyu3 (MHAHCOBOTO COCTOAHWA
rapanta W/MiH, B Ciyyae Oojeli yyacTus, BHIMYILUEHHBIX B paMKax CEKbIOPHTH3ALMH, TOTO,
OXMOAETCA Jin, UTO CyOOpAHHHPOBAHHLIE JONH YU4acTHs OyayT CocOGHBI MOFNIOTHTD OXKHOAEMble
KpeauTHEIe YOBITKH (HanpHMep, 110 3afiMaM, JIexaluM B OCHOBE LIEHHO# Oymaru).

0XKHUAAEMbIE U3MEHEHHUS JOKYMEHTALMH MO 3aiiMy, BKIIOYAs OKMAAEMOE HapylIeHHe JOTOBOpa,
KOTOPOE MOXET NPHBECTH K NMPENOCTABIECHHUIO OCBOOOKACHUH 110 KOBEHAHTAM WM MONPABKaM K
KOBEHAHTaM, NPEe0CTAaBICHHUIO BPEMEHHOTO OCBOOOKACHHUSA OT YIUTAaTh! MPOLECHTOB, YBEIWYEHHUIO
NPOLEHTHON CTaBKH, BBEACHHIO TpeOOBaHMIT O JOMONHUTENLHOM OOecreUeHHH WIH rapaHTHAX
WK IPOYNE U3MEHCHNA JOrOBOPHOI 6a3bl HHCTpYMEHTA.

3HAUWTENEHBIE M3MEHEHHMS OXKMIAEGMbIX pe3y]bTaTOB JEATENbHOCTH M MOBEACHHS 3aeMUIKKa,
BKJIIOYas M3MEHEHMsA [UIAaTE)XXHOTO CTaTyca 3a€MILUWKOB B rpynne (HanpuMep, YBENHYCHHE
OXKMAAEMOro KOJIMYECTBA Wi 06BEMA JOrOBOPHBIX THIATEXeEH, OCYLUECTBIAEMBIX ¢ MPOCPOYKOI
Jarhl IUIATEXa, WIM 3HAYMUTENbHblC YBENMYEGHHA OXXKHAAEMOTO KOJMYECTBA 3aeMILHKOB-
JiepykaTened KpeAUTHBIX KapT, KOTOpBlE, KaK OXUAAeTcs, NpHOIU3ATCS K CBOEMY KPEOUTHOMY
JUMHTY HIIH TIPEBEICAT €ro, JMOO KOTOphIE, KaK OXumaercd, OyoyT BHOCHTh MHHUMAILHYIO
MECAYHYIO CYMMY).

H3MEHEHMS TNOJXOAa NpPEANpPHATHA K YNPAaBACHUIO KPEAWUTHBIM PHCKOM B OTHOWEHHH
(MHAHCOBOTO MHCTPYMEHTA; T. €. OCHOBBIBAACH HAa WM3MEHAIOWMXCA 3HAUEHHAX TOKa3aTenei
U3MEHEHHS KPEIOWTHOrO pHucka (MHAHCOBOrO HHCTPYMEHTA OXKHOAETCH, 4YTO IpaKTHKa
NPEANpPUATHS B OTHOLUEHHH YNpaBIeHHs KPEJUTHBIM PHCKOM cTaHer Gojiee aKTHBHOM WM
COCPEIIOTOUNTCA Ha yNpaBlNeHHH HHCTPYMEHTOM, BKJItoUas Gonee TareNbHbIH MOHUTOPHHT M1
KOHTPONb HAJ HHCTPYMEHTOM JMOO HENOCPEACTBEHHOE BMELIATENHCTBO MNPEANPUATHS B
JEATENIbHOCTD 3aEMILUKA.

UHGOPMALIMA O NPOCPOUEHHBIX MIATEKAX, BKIOYAas ONPOBEPIKUMOE NOMyUieHHe, YIOMHHAeMoe
B myHkTe 5.5.11.

B HekoTOpeIX ciyuasX HOCTYMNHOHW KAueCTBEHHOM M HECTATUCTHHECKOW KOJIMUeCTBeHHOH WHbopMauuu
MOXET OBbITb JOCTAaTOYHO il OMpENeSeHHs TOro, YTO B OTHOIIEHWH (UHAHCOBOrO MHCTPYMEHTa
BBINIOJIHAETCS KPUTEPUH U1 NPU3HAHHUS OLIEHOUHOTO pe3epea noj YObITKM B CyMMe, paBHOH OXHAAEMbIM
KPEAUTHBIM YObITkaM 3a BeCh Cpok. Takum 06pa3oM, HET HEOOXOOMMOCTH MPHUMEHATh K MH(OpMALMH
CTaTUCTHYECKYIO MOAENB MIH MPOLEAYPY HPHCBOSHHS KPEANTHBIX PEHTHHIOB, YTOOB! ONPEENNTh HaNHYue
3HAYUTENBHOrO YBEAWYCHHMS KPEOUTHOTO pHCKa (UHAHCOBOTO HHCTpYMeHTa. B  npyrux cnydasx
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NPEANPUATHIO MOXKET MOTPeGOBATECA MPOAHANN3MPOBATE APYTyI0 HH(pOpMaumo, BKIOYas HHOpMaLHIo,
TIOJly4€HHYI0 TIOCPEICTBOM NPUMEHAEMBIX MM CTATHCTHUECKMX MOJeNeH WM Npoueayp NpPHCBOSHHS
KPEAUTHBIX PEHTHHFOB. B kauecTpe ankTepHATHUBBI NPEANPUATHE MOKET OCYIIECTBIIATE AHATH3 HA OCHOBE
oboux BHUAOB HMH(POPMAUMH, T. €. KAueCTBEHHbIX (AaKTOPOB, KOTOpbIE HE YYMTHIBAIOTCA B paMKax
Apoueaypb! NPHCBOEHUS BHYTPEHHUX PEHTHHIOB, M ONPEAECNEHHON KATErOPHH BHYTPEHHEro peifTuHra no
COCTOAHHIO Ha OTYETHYIO [aTy, NpPUHMMas BO BHHUMAaHHE XapaKTEPHUCTHKHW KPEAMTHOrO pHCKa MpH
TepBOHAYaIbHOM NPU3HAHUK (eC/ 002 BUAa HHDOPMaUHK ABNSIOTCS YMECTHBIMH),

Onposepxumoe donywieHue omHocumerisHo rnamexel, MPOCPOYeHHbIX bonee
yem Ha 30 OHell

OnposepxHMoe JOTYILICHHE, BBEXEHHOE B MyHkTe 5.5.11, He sABnAercs abCOMOTHBIM NOKa3aTenem
HEOOXOAUMOCTH MPU3HAHKA OXKHAAEMBIX KPEMTHBIX YOBITKOB 32 BECh CPOK, HO MPH 3TOM HCMOAB3YETCH
JONYIIEHHE, YTO AaTa MPOCPOYKH IuiaTexel Gonee uem Ha 30 OHell ABNAETCA MOCHCAHUM MOMEHTOM, B
KOTOPHIA HOJKHEI MPU3HABATBCA OXKMAAEMble KpPEAHTHblE YOBITKH 332 BECh CpOK, OaXe B cCiydae
HCNONB30BAHYA MPOTHO3HOH HHQOpMauMK (BKIIOYAs MAakKpOIKOHOMMUecKHe (aKTOpel Ha YPOBHe
noptdens).

IMpennpusTe MOXET ONMPOBEPTHYTH 3TO AomylieHue. OJHAKO OHO MOKET CHENATh 3TO TONBKO HpH
HaJInyuy 0GOCHOBAaHHON W MOATBEP>KAaeMOl UHOpMaLWH, TEMOHCTPHPYIOLIEH, YTO AaXe €CNH TUIATEKH
no joroBopy OyAyT nmpocpoueHs! 6osee yeM Ha 30 mHell, 9TO He ABIAETCHA 3HAYUTE/BHBIM YBENTHUEHHEM
KPEAUTHOro pucka pHHAHCOBOIO HHCTpYMeHTa. Hanpumep, 3T0 MOKET HMETb MECTO €C/H HeBbINIaTa Gblna
00yciioB/IeHa aIMUHUCTPATHBHBIM YMYLIEHHEM, a He (MHAHCOBBIMH 3aTPYAHEHHUAMHM 3aeMillUKa, NH6O y
NpeanpuaATHs  uMeeTcs  uHdopmalns 33 TPOLUIBIE  NEPHOABI, COJAEpkKalllas  CBHAETENLCTBA,
ACMOHCTPUPYIOLIHE OTCYTCTBUE KOPPESAUMH MEXAY 3HAYHTENbHBIM YBEHYEHHEM PUCKa HACTYIIEHWS
nedonra u mpocpoukodi Mo PHHAHCOBEIM akTHBaM Gosee YeM Ha 30 mHell, HO HOATBEPAIAIONIME HATHYHE
TaKON KOpPeNALMM B CIydae, KOTAA IUIaTeXH NpocpoyeHsl Gonee yeM Ha 60 JHel.

IIpeanpusTie He MOXET NPHBA3ATE MOMCEHT 3HAYHTENILHOTO YBENWUYCHHS KPEIHTHOIO PHCKA U NPH3HAHKSA
OXHJAEMBIX KPENWTHBIX YOBITKOB 3a BEChb CPOK K MOMEHTY, KOTZa (PMHAHCOBEII aKTHB CUHTAETCH
KPeIUTHO-00€CLIEHEHHBIM, HITH K IPUMEHAEMOMY NPEANPHATHEM BHYTPEHHEMY OnpeaeneHnio nedonTa.

DuHaHCO8bIE UHCMPYMEHMbI C HUSKUM KPeOUIMHBIM PUCKOM 10 COCMOSHUIO Ha
omuyemHyto damy

KpenuTHeii puck no GUHAHCOBOMY MHCTPYMEHTY CUHTAETCH HHU3KMM VIS Lefieil nyHkTa 5.5.10, ecnn puck
Zedorra no GHHAHCOBOMY MHCTPYMEHTY SBIMETCA HHM3KHM, 3aeMIUMK B Omwkalimedl nepcrnexTuse
obnagaer CTabWIBHOH CNOCOGHOCTBIO BBIMOMHUTL TIPHHATHIE KM  MPEdyCMOTPEHHBIE JOFOBOPOM
00A3aHHOCTH B OTHOIIEHMY JEHEKHBIX MOTOKOB, W HEGIArONpPHATHbIE U3MEHEHHS 3KOHOMHYECKHX W
KOMMEPUYECKHX YCJIOBHH B 0ojiee OTHANEHHON MNEPCTEKTHBE MOTYT, HO He 00A3aTebHO CHM3AT €ro
CMOCOGHOCTL BHINONHHTL MPUHATHIE HM MAPENYCMOTPEHHBIE JOTOBOPOM OOA32HHOCTM B OTHOMWIEHMU
JCHEKHBIX NMOTOKOB. DUHAHCOBBIE UHCTPYMEHTBL HE CUMTAIOTCA MHCTPYMEHTAMM ¢ HU3KHM KPEAMTHBIM
PHCKOM, KOra pUCK YOBITKOB MO HHM SABJISETCA HU3KHM TONBKO BBHMAY CTOMMOCTH MX 00ecrnedyeHHs, M
(bvHaHCOBEI! HHCTPYMEHT Ge3 Takoro 0GecTIeYeHNs He CUMTAICA Gbl HHCTPYMEHTOM C HH3KMM KPETUTHBIM
pUcKOM. (PHHAHCOBEIE HHCTPYMEHTEL TAKOKe HE CUHTAIOTCS MHCTPYMEHTAMH C HU3KMM KPEIMTHEIM PHCKOM
TOJIBKO 110 TOW MPHYHHE, YTO OHU MMEIOT MEHBINMH puck aedoiTa, YeM Apyrue GHHAHCOBBIE HHCTPYMEHTBI
JAaHHOTO NpPEANpPHUATHA, MO0 OTHOCHTENBHO KPEIMTHOrO PHCKA IOPHCAHUKLMH, B KOTOPOH TpeanpHATHE
OCYILECTBIIAET JEATENBHOCTS.

UTo0b! ONpEnennTE ABAAETCA M KPEAUTHBIN PHCK N0 GHHAHCOBOMY HHCTPYMEHTY HHM3KMM, NPEANPUATHE
MOXET HCMOJIb30BaTh BHYTPEHHHE PpEHTHMHIHM KpPEOUTHOrO pHCKA - WM JPYrHe  METOA0JOTHH,
COOTBETCTBYIOUINE MPHHATOMY BO BCEM MHPE ONPEACACHHIO HU3KOIO KPEIUTHOTO PHCKA U YIHUTBIBAIOLINE
PHUCKH ¥ THH OLEHMBAEMbIX (HHAHCOBEIX HHCTPYMEHTOB. BHEIIHUH PeHTHHT «MHBECTHLIMOHHOTO YPOBHA)
ABNSETCS TPUMEPOM CHTYalWH, KOrja (pMHAaHCOBBEI HHCTPYMEHT MOXET CUMTATBCA HHCTPYMEHTOM ¢
HU3KNM KpPEAMTHBIM pHckoM. OnHaxo (HHAHCOBEIE HHCTPYMCHTBI HE 00A3aTeNbHO OOJKHBI HMMETE
BHCIUHHN pEHTHHr, YTOOBI CUMTATBCA HHCTPYMEHTaMH C HH3KHM KPEIWUTHBIM PHCKOM. OJHAKO OHM
JOJKHBI CUMTATHLCA WHCTPYMEHTaMH C HU3KHM KPEAUTHBIM DHCKOM C TOYKHM 3PEHMS YYaCTHHKA PbIHKA,
NPHUHAMas BO BHUMaHHE BCE YCNOBHS (PHHAHCOBOTO MHCTPYMEHTA.

Oxupaembie KpEOAUTHLIC y6BlTKH 3a BECh CPOK HE€ MpPH3HAKOTCA Nno (i)l/lHaHCOBOMy HHCTPYMEHTY TOJBKO
BBUAY TOr0, YTO OH CUMTAJICA WHCTPYMEHTOM C HU3KHM KPEAWTHBIM PHUCKOM B MPEABIAYILEM OTHETHOM
MEpHOAE M HC CUMTAETCA HHCTPYMEHTOM C HU3KUM KPDCAWTHBIM PHCKOM 110 COCTOSHHIO Ha OTUETHYIO HATy.
B Takom ciiydae npeanpHATHE [OOJDKHO ONPEACIWTb, NPOHM30LIO JIM 3HAYUTENIBHOE YBEJIHYEHHE
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KPEAUTHOTO PHCKAa ¢ MOMEHTA MEPBOHAYANBHOIO NPH3HAHUA H, CIIEJOBATEIbHO, JOJDKHBI Jid OKHAAeMBbIe
KpeauTHbIe YOBITKH 32 BECh CPOK NMPH3HABATHCA B COOTBETCTBHH C IIYHKTOM 5.5.3.

Moaudcdukauuun

B HeKOTOpPBIX OOCTOATENBCTBAX NEPECMOTP WM MOAM(HUKALMA MPELYCMOTPESHHLIX AOrOBOPOM ACHEXKHBIX
TIOTOKOB 1O (MHAHCOBOMY aKTHBY MOMET NPUBECTH K MNPEKPALICHHIO NPH3HAHUSA CYLIECTBYIOLIETO
(PMHAHCOBOTO aKTHBA B COOTBETCTBHH C HACTOAWINM cTaHnaproM. Korma momudukauus (UHAHCOBOTO
aKTHMBAa MPHBOMUT K MPEKPAILECHHIO PU3HAHHA CYLIECTBYIOWEro GUHAHCOBOTO aKTHBa M MOC/EAYIOWEMY
NPH3HAHMKO MOJHGMUHPOBAHHOIO (PHHAHCOBOIO AaKTHBA, MOIMUGHUMPOBAHHEIA (UHAHCOBBIM aKTHB
CUHTAETCS «HOBBIM» (PMHAHCOBBEIM aKTHBOM IUTA LieJieil HACTOSLLErO CTAHAApPTa.

CoOTBETCTBEHHO, JaTy MOAMGHKALMK HEOOXOAMMO CUMTATh JaTOH NMEPBOHAYATBHOTO MPU3HAHUS TaKOro
¢uHaHCOBOrO akTHBa NPH NPUMEHEHHH TpeGOoBaHMM, KacalowWMXcs OGECUEHEHHA, B OTHOLIEHHH
MoaH(uUNPOBaHHOTO (PHHAHCOBOrO axTHBA. Kak NpaBiiio, 3T0 03HAYAET OLEHKY OLIEHOYHOTO pe3epBa Mnoj
yOBITKH B CymMMe, paBHOH 12-MeCAuHBIM 0XKHAAEMBIM KPEOUTHBIM YObITKAM, 10 BbINOMHEHHS TpeOOBaHM K
NPU3HAHMIO OKMAAEMBIX KPEAMTHBIX YOBITKOB 3a BeChb CpOK, YKa3aHHBIX B NyHkTe 5.5.3. OmHako B
HEKOTOPBIX HEOOBIUHBIX OOCTOATENBCTBAX MOCHe MOAMGMUKALWH, KOTOpas NPUBOAUT K NpPeKpalieHHIO
NPHU3HAHUA TIEPBOHAYAIBHOTO (PMHAHCOBOTO aKTHBA, MOXET MMETh MECTO MNOJTBEPXKIEHHE TOro, UTO
MOIMGHLUPOBAHHEIH (UMHAHCOBBIN aKTHB SABJIAETCH KPEAUTHO-00ECHEHEHHBIM MpH MEPBOHAYAIBHOM
NpU3HAHUM H, CJIEIOBAaTENIbHO, (UHAHCOBBI aKTHB HEOOXOAMMO TNpU3HABATh B KAYECTBE CO3NAHHOIO
KpeAHTHO-06€eclieHeHHOro MHAHCOBOrO aKTHBA. DTO MOXKET MPOH30HTH, HampuMep, B CHUTYalUMH, KOTAa
npo6neMHblil akTHB MOABEPTHYNICA CYIECTBEHHOH MomudUKamMK, 4TO NpPUBENO K MPEKpalieHHIo
TIPH3HAHHUsA NEPBOHAYANTHHOTO (PUHAHCOBOrO aKTHBA. B TakoM cnyuae MoAM(UKaLMA MOXET NPUBECTH K
TIPH3HAHHIO HOBOTO (PMHAHCOBOrO AKTHBA, KPEANTHO-00ECLEHEHHOTO TIPH NEPBOHAYAIBHOM NPH3HAHHH.

Ecnn npenycMoTpeHHBIE JOTOBOPOM JEHEXXHBIE TOTOKH MO (HMHAHCOBOMY aKTHBY GbUIH NMepecMOTpeHbI
WK MOANU(HLUHPOBaHH! WHBIM 00pa3oM, HO MpU3HaHUe (HHAHCOBOTO aKTHBA HE MpEKpalaercs, TaKoi
¢VHaHCOBBIH aKTHB HE CYUTAETCd ABTOMATHYECKH AKTHBOM ¢ 0ONiee HH3KMM KPEIUTHBIM PHUCKOM.
IMpeanpusaTHe DOHKHO OLEHHTD, IIPOU3OLIIIO 1M 3HAYUTENbHOE YBENNYEHHE KPESAUTHOTO PHCKA C MOMEHTa
HepBOHaYanbHOTO NMPH3HAHMA, Ha OCHOBE Boel 060CHOBaHHOMN M moATBepkAaeMoil nHdopMalwu, KoTopas
poctynHa 6e3 ype3MepHBIX 3aTpaT WM ycWiMil. DTO mpedmnosiaraeT HCMoib30BaHue MHOOpMalLUK 3a
NPOLLIBIE NEPHOABI M IPOTHO3HOH HH(OPMALIMH M OLEHKY KPEAUTHOrO PHCKa HA MPOTHXKEHHH OXKUAAEMOro
cpoka AeHcTBHA GHUHAHCOBOrO aKTHBa, KOTOpas BKJIOYaeT nHdopMaLuio 06 06CTOSTENbCTBAX, NPUBEALIHX
Kk Moavdukauny. [ToaTBEpP:KIEHHEM TOTO, YTO KPUTEPUM MPH3HAHUS OKMOAEMBIX KPELMTHBIX YOBITKOB 3a
BECb CPOK GoJiee He BBINOJIHAIOTCA, MOXKeT GbITh MHGOPMaLKMs O MOCAEAHHX M CBOEBPEMEHHbIX BHIMIATAX B
COOTBETCTBHM C MOAM(HLHPOBAHHBIMH YCJIOBUAMHM JoroBopa. Kak npaBumo, KIHEHT H0JUKeH Oyger
MOCNEeI0BATENBHO AEMOHCTPUPOBAaTh AOOPOCOBECTHOE OCYIIECTBJIEHHE BBIJIAT B TeYeHHE MepHoJa
BpEMEHH A0 TOro, Kak KpeAUTHBIM pHCK OyaeT cuurathcsd yMeHbiuuBiiuMmcs. Hanpumep, ucropus
NPONMYUIEHHBIX BHIMUIAT MM BHIUIAT B HENOJHOM 00beMe He OyAeT MPOMTHOPHPOBaHA TONBKO 1O TOM
npuYMHe, 4YTO mocie momubuKaluu YCIoBHi OroBopa Oblla OCYUIECTBJEHAa OJHA CBOEBPEMEHHas
BHINJIATA.

OueHka oxuaaeMmbix KpeaOuUTHbIX YGI:ITKOB

Oxupaemble KpegUTHblE YObITKN

OxupaeMble KpeAWTHBIE YOBITKM SBNSHOTCA B3BELIEHHOH ¢ y4ETOM BEPOATHOCTH OLEHKON KpeIHTHBIX
yObITKOB (T. €. IPUBELEHHOH CTOUMOCTBIO BCEX 0XKMIAEMbIX HENOMOIYYeHHH NEHEXKHbIX CPEACTB) 32 BECh
OoXHJ@eMblil Cpok JeHcTBHS (MHAHCOBOrO WHCTpyMeHTa. HejonosyueHWe AEHEXHBIX CPEACTB — 3TO
pasHulla MeXAY AEHEXHBIMH NOTOKAaMH, MPHYUTAIOLIMMKCA NPEINPUSTHIO B COOTBETCTBUH C JOTOBOPOM, H
JEHEKHBIMU TIOTOKaMH, KOTOpble MPEATNPHATHE OXKUIAET MOdyuHTh. [IOCKONBKY OXKHMAAEMBIE KPEAUTHBIE
yOBITKH YYHTBIBAOT CYMMY M CPOKH BBIIUIAT, KPEMHUTHBIH yOBITOK BO3HHMKACT AaKE B TOM C/y4ae, €CiH
NPEANPUATHE OKUAAET MONYYWTh BCIO CYyMMY B TNOJHOM o0beMe, HO MOBKE, 4YeM NpelyCMOTPEHO
JIOTOBOPOM.

B cayyae (QHMHAHCOBBIX AKTHBOB KPEIMTHBIA yOBITOK mNpencraeiser coGO# NPHUBEAEHHYID CTOMMOCTb
Pa3sHHLBI MEXAY:

(a) NpefyCMOTPSHHBIMU IOFOBOPOM AEHEXHBIMU MOTOKAMU, KOTOPbIE MPUUHTAIOTCS NPEAMPHATHIO
IO IOTOBOPY; H

(b) JIEHEKHBIMHU NIOTOKAMH, KOTOPbIE NPEANPUATHE 0KHAAET MOJTYyYHUTh.
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B cnyuae HEMCNONB3OBAHHOH YacTH OGS3aTENBECTB N0 MPEAOCTABNEHHIO 3afiMOB KPEAMTHBIA y6BITOK
npencTasaseT coboi MPUBENEHHYIO CTOMMOCTD Pa3HHLBI MEXAY:

(a) NPeAyCMOTPEHHBIMH JOTOBOPOM NEHEXHBIMH NOTOKaMH, KOTOpbIE NPUYMTAIOTCA NPEANPHATHIO,
eciu Aepxatens 06A3aTeNbCTsa N0 NPEAOCTABAECHNIO 3aHMOB MCMONbL3YET MPaBO Ha MOTy4eHHE
3aiMa; ¥

(b) JEHEKHBIMU TIOTOKaMHM, KOTOpble NMPEANpPHATHE OXHAAET MOJYUHTH, €CJH MPABO Ha NOJYy4YeHHE

3aiima OBLIIO UCNOJIB30BAHO.

OcymecTsiisieMas NPEANPHIATHEM OLEHKA OXHAAEMBIX KPEOUTHBIX YOBITKOB 10 00A3aTeNbCTBAM MO
TIPEAOCTARNIEHHIO 3aiiMOB IOJUKHA COOTBETCTBOBATE €€ OKMIAAHNAM B OTHOIUEHHH HCIIONIE30BaHHA NPaBa Ha
NoyueHHe 3aiiMa B paMKax 00sf3aTeNbeTBa MO NPEIOCTABNEHHIO 3aHMOB, T. €. OHa JI0JUKHA yYHMTEIBATH
O’KMIAEMYIO YacTh TIpaB Ha MOJydyeHHe 3aiimMa 1o oOA3aTeNLCTBY MO MPENOCTABNECHHIO 3aliMOB, KOTOPad
GyIeT MCTIONb30BAHA Ha MPOTMKEHHH 12 MecALEB TMOCHE OTHETHOH AAThl MPU OLUEHKE 12-MECcAYHbIX
OKHHAEMBIX KPEIAHTHBIX YOBITKOB, M OXHAAEMYI0 YacTb NpaB Ha NOJy4eHUE 3aiiMa O 06A3aTENBCTBY 10
NPEOCTABIEHHIO 3aiiMOB, koTopas OYAeT HCMONB30BaHA B TE4EHHE OXMAAEMOro cpoka AeHCTBHA
0613aTeNbCTBA IO MPEAOCTABIEHHIO 3aHMOB MPH OLIEHKE 0XKUIAEMBIX KPSANTHBIX YOBITKOB 32 BECH CPOK.

B cmywae gnoropopa (HHAHCOBOH TapaHTHH NPEANPHATHE JAODKHO OCYWIECTBILATH  BbINNATHI
HCKIIIOUNTERHO MPH HACTYIUIEeHHH AedonTa NODKHHKA B COOTBETCTBUM C YCNOBHUSAMM MHCTPYMEHTa, IO
KOTOpOMY TipefoctaBiAercd rapaHtus. COOTBETCTBEHHO, HENONOJIy4eHHe NEHEKHBIX CPEACTB — ITO
OJKHJaeMbIe BBIMJIATHI, BOSMEILAIONINE AePXKATeNO UHCTPYMEHTa KPEAHTHBIC YOBITKH, KOTOphle OH HeceT,
3a BHIYETOM CYMM, KOTOPbIE MPEARNPHSTHE OXMAAET MOAYHHTb OT AEpaTend, ROMWKHHKa nubo mobon
ApYro#t ¢cTopoHbl. EC/i rapaHTHs NOKPHIBAET akTHB B MOJHOM 00beMe, OUeHKa HEQONOTYUEHNH ACHEKHDBIX
CPENCTB A4 NOToBOpa HUHAHCOBON rapaHTuH GyAeT COOTBETCTBOBATH OLEHKE HEAONONY4eHHH ICHEKHBIX
CPEeACTB [Jisi aKTHBA, ABJLIIOLLErOCs NPEAMETOM apaHTHH.

B ciyuae KpeauTHO-06ECLIEHEHHOr0 PHHAHCOBOrO aKTHBA N0 COCTOSHHMIO HA OTUETHYIO AATy, KOTOPRIH Iph
3TOM He fBJISCTCA MPHOODETCHHBIM WM CO3NAHHBIM KPEAUTHO-OOGECUEHEHHBIM (PUHAHCOBHIM aKTHBOM,
NpEANpHATHE JOJDKHO OLIEHUTH 0KHIAEMble KPEAHTHBIE YOBITKH KakK PasHHLY MEXy BaoBO# 6anaHCOBOH
CTOMMOCTBIO aKTHBA M MPHUBEICHHOM CTOMMOCTHH0 PpAcUETHBIX OyIylux [EHEKHBIX MOTOKOB,
INCKOHTHPOBAHHEIX C HCIONB30BAHHEM [EPBOHAYANEHON 3(QEKTHBHON NpPOLEHTHOA CTaBKH N0
dunancosomy aktnBy. Jlxo6as KOppPeKTHPOBKA NPH3HAETCS B COCTaBe NpHOBIIKM MM YOBITKA Kak npHOBLTL
UNU YOBITOK OT O0ECLUEHEHHS.

IIpu oueHke OLEHOYHOrO pe3epsa Mo YOITKH AN REGHTOPCKOH 3340/UKEHHOCTH NO apeHIE NAEHEXHbIE
MOTOKM, HCTONB3yEMBIE 1A OMPENENCHUT OXHIAEMBIX KPEAMTHBIX YOBITKOB, [OJDKHBI COOTBETCTBOBATH
[eHeKHEIM [OTOKAaM, HCIONE3YeMBIM TIPH  OliGHKe JeOMTOPCKOH 33aJ0DKEHHOCTH MO apeHae B
coorsercTBur ¢ MCDO (IAS) 17 «Apenoan.

TIpeanpuaTHe MOXET HCIOJIB30BATh YNPOIIEHHMs MPAKTHYECKOTO XapaKTepa MPH OLECHKE OXKHIAEMBIX
KPEUTHBIX YOBITKOB, €CJIM OHM COOTBETCTBYIOT MPHMHLMNAM, ykasaHHbIM B myHkre 5.5.17. [pumepom
YOpOIIEHHA NPaKTHYECKOTO XapakTepa ABJIACTCA PacyeT OXMAAEMbIX KPEAMTHbIX YOBITKOB MO TOProBOW
[eGUTOPCKOM 3aZIOJKEHHOCTH C MCMONIB30BaHHEM MAaTPHLbI OUEHOYHBIX pe3epsos. [lpeanpusrtue Gyner
MCTONBb30BaTh CBOH NpOULTBIA  ONBIT BO3HWKHOBEHHS KPEAMTHBIX YOLITKOB (CKOPPEKTHPOBAHHBIX
COOTBETCTBYIOWIMM 00pa3oM coriacHo myHKkTam BS5.5.51-B5.5.52) B ciyuae TOproBoii ne6uTOpckoi
3QI0JUKEHHOCTH U151 OLEHKH 12-MECAYHEBIX OKHAAEMBIX KPEAUTHBIX yOBITKOB MJIM OKHAAEMBIX KPEAUTHBIX
yORITKOB 38 BECh CpPOK, COOTBETCTBEHHO. Marpuua OUEHOUHBIX pPE3EPBOB MONKET, HanmpHMmep,
YCTAHABIMBATE (PMKCUPOBAHHBIE CTABKHM OICHOYHBIX DE3EPBOB B 3aBHCHMOCTH OT KO/JHYECTBA AHEH
TIPOCPOYKH TOProBOii AeOHTOPCKOH 3aI0/KEHHOCTH (Hanpumep, 1 NpOLEHT, ClIM APOCPOUKA OTCYTCTBYET;
2 MPOLEHTA, ECM TUIATEKH MPOCPOUEHE! MeHee yeM Ha 30 aHell; 3 NPOLEHTa, eCiy IUIATEKH MPOCPOUCHBI
Gonee uem Ha 30 [Heil, HO MeHee ueM Ha 90 AHeil; 20 NPOLEHTOB, €CIIH INIATEXKN NIPOCPOUEHDb! Gosee YeMm
ua 90 mueli, HO meHee yem Ha 180 mHeit u T. 4.). B 3aBHCHMOCTH OT AMBepcH(pHUAPOBAHHOCTH CBOEH
KJIMEHTCKOH 6a3p! npeanpuaTHe GyIdeT TpYNNUPOBaTh aKTHBBI B COOTBETCTBYIOWME TPYMMbI, €CIM €ro
NpPOULIB ONMBIT BO3HUKHOBEHHSA KPEAUTHBIX YOBITKOB CBHAETE/NLCTBYET O 3HAYMTENHLHO OTIMHAIOMINXCA
XapaKTEepHCTHKAX BO3HUKHOBEHHS YOBITKOB IS PAslMUHBIX KINEHTCKUX CErMeHTOB. IIpuMept! KputepHes,
KOTOPBIE MOTYT MCIIOJIB30BATECS [l TPYNIHPOBKY AKTHBOB, BIIIOYAIOT B Cebs reorpatpuueckuil peruoH,
THN TIPOAYKTA, PEHTHHT KIMEHTOB, 06eCNeYeRHe MM CTPaXOBAHME TOPrOBBIX KPEAMTHBIX PHCKOB M THNI
KJIWEHTOB (HarpUMep, ONTOBBIE HIIH PO3HUYHEIE).

Onpenenenune peconra

TyskT 5.5.9 Tpebyer, 4TOGbI NPH ONPEAETEHHH TOTO, 3HAUNTENBHO /M YBEJIMUMACA KPEAHTHBIA PUCK TIO
(MHAHCOBOMY HHCTPYMEHTY, MPEANpHATHE PACCMATPUBANO W3MEHEHHE PHCKa HacTyruieHus Aedonra ¢
MOMEHTa NepBOHAYAIBHOTO TPHU3HAHKA.
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Ipu onpenenenuu AeonTa ans neeil onpeneneHns PUCKA HACTYILICHNA NedoNiTa NpepPHATHE A0NKHO
NPHMEHATE OfipeneseHue aedonTa, KOTOPOE COOTBETCTBYET OMpENCNCHHIO, MCIONb3yeMoMy Wi uenei
BHYTPEHHETO YIPABIeHH KPEAWTHBIM PHCKOM IO COOTBETCTBYIOIUEMY (PMHAHCOBOMY HHCTPYMEHTY, H
paccMaTpHBaTh KauecTBEHHBIE MOKaszaTenn (HanpuMep, QHHAHCOBLIE KOBEHAHTHI), KOrAd ITO YMECTHO.
OfHaKo CYLIECTBYET OMPOBEPKUMOE AOMYLUEHHe O TOM, YTO Ae(ONT HACTYMAeT He MO3KE, YeM KOrAa
duHaHCOBBIH aKTHB npocpodeH Ha 90 [HEH, 3a HCKIIOUEHHeM CITyuaeB, KOTAa NpeANpusTAe pacnonaraer
060CHOBaHHOH U MoATBEpKAaeMoil uudopMaueli, TeMOHCTPUPYIOLUEH, YTO HMCNOJIL30BAHHE KpUTEpHA
nedonra, npeaycMaTpuBaoLlero GONBLIYIO 3aiePKKy MiaTexa, ssnaercs Gonee ymectHbIM. OnpenencHue
nedonTa, MCTIONE3YEMOE HJiA ITHX Leneil, JOKHO NPUMEHATHCS NOCIENIOBATENEHO KO BCeM (HHAHCOBBIM
MHCTPYMEHTaM, 33 HCK/IOUEHHEM CIIy4aeB, KOT/Ia CTAaHOBHTCS JAOCTYNHa HHpOpMaLus, AEMOHCTpHpYIoLas,
yTO Apyroe onpeneiicHue aedonta sBiseTcs GonNee YMECTHBHIM JUIA ONpPEACNEHHOTO (PHHAHCOBOTO
HHCTPYMEHTA.

MNepunoa, Ha NPOTHXKEHUN KOTOPOIro OLIEHUBAIOTCA OXNAaeMble KpeauTHble
yObITKM

B coorBercTBHM ¢ NYHKTOM 5.5.19 MakCUManbHBIH NEPHOJ, HAa NPOTHKEHHM KOTOPOro JOJDKHBI
OLIEHMBATBCA OXKHIAEMBIE KPEAMTHBIE YOBITKH, paB€H MaKCHMAanbHOMY MNpPEXyCMOTPEHHOMY AOrOBOPOM
HEpHOAY, Ha NPOTKEHMH KOTOPOrO MNpEANpHATHE TIOABEPKEHO KpPEAMTHOMY pucky. B ciyuae
00A3aTeNBCTB N0 TPEJOCTABIEHHIO 3afiMOB M JOTOBOPOB (DMHAHCOBOM TapaHTHH 3TO MAKCHMAnBHBIH
OpPEeAYCMOTPEHHBbIH  JOPOBOPOM MEPHOA, HA TPOTAXKEHWM KOTOPOTO Y TMPEINpUATHs  HMEeTcs
CYILECTBYIOLIAs MPEAyCMOTpPEHHas 1OrOBOPOM 0BA3aHHOCTD 110 MPEAOCTABIEHHIO KPEAHTa.

OOHAKO B COOTBETCTBHM ¢ MYHKTOM 5.5.20 HexoTOpble (hMHAHCOBBIE WHCTPYMEHTBI BK/JIOHAIOT Kak
KOMIOHEHT 3aiiMa, TaK M KOMIOHEHT HEWCHOJB30BAHHON 4acTW 00A3aTENbCTBA MO MPENOCTaBIICHHIO
3alMOB, W IpelyCMOTPEHHAsA AOrOBOPOM BO3MOXHOCTH NPEANPUATHA TpeOOBaTH NOralleHus 3aiMa U
aHHYNMPOBATh HEHMCIIONB30BAHHYIO YacTh 00A3aTeNIbCTBA TIO MpPENOCTABICHHIO 3aHMOB HE OFpaHHiMBaeT
NOIBEP)KEHHOCTD - MPEANPUATHA PUCKY KPEOHTHBIX YOBITKOB JOTOBOPHBEIM CPOKOM Ul TOAA4H
ysenomnenns. Hanmpumep, Bo30GHOBIAEMble MEXaHU3Mbl KPEMTOBAHMA, TAKHE KaK KPEIWTHBIE KapThl H
oBepapadTel MOryT OBITH OTO3BAHBI KPEAMTOPOM C YBEAOMJICHHEM BCEro 3a OJMH JeHb. OAHAaKO Ha
IPAKTHKE KPEAHTOPLI MPOAOIDKAIOT NPEAOCTABIATE KPEJNT Ha NPOTHKeHNH GoMee ANMNTENLHOTO Neproaa H
MOTYT OT3bIBATH KPEAMT TONILKO MOC/E YBETHUCHHs KPEAMTHOTO PHCKA 3aEMLIKMKA, YTO MOXKET MPOH3OHTH
CAMIIKOM RO3AHO A MPEeJOTBPALICHHS HEKOTOPBIX WM BCEX OXHMAAEMbIX KPEAUTHBIX yObiTKOB. Hidke
NEPEUCHEHBl XapaKTEPUCTUKH, KOTOPBIMH OOBIMHO 06JIafAI0T Takue PUHAHCOBBIE HHCTPYMEHTH! B CHITY MX
xapakrepa, crocoba ynpapieHUs HMH M XapakTepa HMemollefica WHpopMauMum O 3HAYMTENBHBIX
yBEIM4EHHAX KPEAUTHOTO PHCKa:

(a) (MHAHCOBEIE MHCTPYMEHTHI HE HMEIOT (PHKCHPOBAHHOIO CPOKA WIIH CXEMBI NIOTAUIEHHA U 00BIYHO
JOTOBOPOM TIPEAYCMATPHBACTCA KOPOTKWIA MEpUoJ] A7 MX aHHYIWpoBaHMA (Hanpumep, OHHH
JieHb);

(b) TIpeAyCMOTpPEHHAS JOrOBOPOM BO3MOXHOCTb aHHY/JIMPOBAThH JOTOBOP HE MCTIONBL3YETCA B paMKax

OOBIYHOrO TEKYWIEro YMpaBieHHs (MHAHCOBBIM WHCTPYMEHTOM, M JOTOBOP MOKET ObITb
AHHYJIMPOBAH TOJIBKO B TOM CTydae, KOraa NpeanpusTHIO CTAHOBUTCA M3BECTHO 00 yBEIHYEHHMH
KPEAUTHOTO PUCKA HAa YPOBHE MEXAHU3Ma KPEAHTOBaHHUA; U

(c) ynpasneHue GHHAHCOBBIMH HHCTPYMEHTAMH OCYUIECTBIIAETCA Ha FPYNNOBOH OCHOBE.

[Mpy omnpedeNeHAd Mepuoaa, Ha INPOTHKEHMH KOTOPOTO MNPENNpUATHE OXHAAET, YTO OHO Oynder
NIOABEPKEHO KPEAUTHOMY PHCKY, HO /11 KOTOPOTO OXKHAAEeMble KpeIUTHEIE YOBITKH HE 6yNyT yMEHLIUCHEI
B pesyjibTare OOBIUHBIX HEHCTBHI NPEANPHATHA MO YNPABNEHHIO KPEAMTHBIM DPUCKOM, NPEANPHATHE
JOJDKHO YUWTHIBaTh Takue (akTopbl, kaxk HHGpOpMauus 3a NpoLusible MEepHOAb! W TPOLILIFA OMBIT B
OTHOLLECHUU CIEAYIOIIEro:

(a) NIEPHO, HAa MNPOTHKEHUW KOTOPOTO MpeANpHATHE TNOABEPraoch KPEAWTHOMY PHCKY 1O
QHAJIOrHYHBIM (PUHAHCOBBIM HHCTPYMEHTAM;

(b) MPOOOJDKMTCIBHOCTE IIEPUOJIa BPEMECHH OO HACTYIUICHHA llC('bOJ'ITOB no aHaNlOornvyHbIM
(bI/IHaHCOBLIM HHCTPYMCHTaM MOCJIC 3HAYUTENBHOTO YBEJIMUCHNA KPEAUTHOTO PHCKA; H

(c) JeHCTBMA MO YNPAaBAEHMIO KPEAMTHBIM PMCKOM, KOTOpBIE MPEANPHATHE MApEANoIaraet
NpPEANpPUHATS MOCHIE YBEMYEHUs KPEAUTHOTO PHCKa 110 GHHAHCOBOMY HHCTPYMEHTY, HanpHMep,
YMEHBILEHHE WK OTMEHA JIMMHUTOB HA UCTIONb30BAHHE HEUCTIONb30BAHHBIX CPE/CTE.
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Pe3ynbTaT, B3BelEHHbIA C y4eTOM BEPOATHOCTH

Lensio OLEHKHA OKHAAEMBIX KpEANUTHBIX yGBITKOB He ABJIAeTCA HH OLEHKA XyALIero CLUCHapHsa, Hu OlUCHKa
JIyquIiero cueHapus. HaHPOTHB, OlICHKa OXHAAEMBIX KPECOMTHBIX y61,m<oa JIOKHa BCerja OTpaxarb
BO3MOXXHOCTb TOT0, UTO KPEAUTHBIC y6blTKl/l BO3HHKHYT, U BO3MOXHOCTb TOI'0, YTO KPEANTHBIC )’6!>ITKPI HE
BO3HUKHYT, JaXe €CJIA Haubosee BEPOATHBIM PE3YJILTATOM ABJIIETCS OTCYTCTBHE KPEANTHBIX yGBITKOB.

[ynkr 5.5.17(a) Tpebyer, 4ToCH OLEHKA OXKHAAEMBIX KPEAMTHBIX YOBITKOB OTpaXana HEMPEeaB3ATYIO H
B3BEIUEHHYI0 C YYETOM BEPOATHOCTH CyMMy, KOTOpad ONpeAe/seTcs MyTeM aHaln3a AuanasoHa
BO3MOKHBIX pe3yiETaTOB. Ha npaktuke Takoll aHaiM3 Heobs3aTeNbHO ROMKEH ObITh CNOXHBIM. B
HEKOTOPHIX CIY4adX OTHOCHTENBHO MPOCTOE MOACNTMPOBaHHe Ge3 GONBIIOTO KONMYECTBA NOAPOGHBIX
cuMymALui cueHapueB 6yaeT JocTarouHsM. HampuMep, cpenHue kpeauTHEIe yORITKH 10 Gonbiuoi rpymne
(MHAHCOBEIX MHCTPYMEHTOB C OOLIMMH XapaKTEPUCTHKAMH PHCKA MOTYT ObITh 0GOCHOBAHHON OLECHKOH
CYMMBI, B3BELIEHHONM C YYETOM BEpOATHOCTH. B fpyrux curyaumax, BepoaTHO, Oymer HeoOxoauma
WIEHTU(UKALMSA CLIEHAPHEB, KOTOPbIE YKA3bIBAlOT CyMMY M CPOKHM JCHEKHBIX MOTOKOB IS ONPENENeHHbIX
PE3YJILTATOB, & TAKXKE PacueTHYI0 BEPOATHOCTb TAKWX PE3yNbTaTOB. B TakmMX cHTyalnsX B COOTBETCTBHH C
NyHKTOM 5.5.18 oxxuzmaeMble KpeIUTHBIE YOBITKH AOJDKHBI OTPAXKaTh KAk MUHHMYM JIBa pe3ynbTaTa.

B cioyyae OXXMAAEMBIX KDPEAMTHBIX YOBITKOB 3a BECH CPOK MPEANMPHUATHE JO/DKHO OLEHHTH DHCK
Hacrynienus nedonra no GUHaHCOBOMY HHCTPYMEHTY HA MPOTAXKEHHH €r0 OXKHUAAEMOro Cpoka AeHCTBHS.
12-MecA4HbIE 0XKHIAEMBIE KPEAUTHBIE YORITKH SBIIAIOTCA YaCTBEO OXKMIAEMBIX KPEAUTHBIX YOBITKOE 32 BeCh
CPOK ¥ INpEACTAaBIAIOT HEJOTONy4YeHHd NEHEeKHBIX CPeACTB, KOTOpbie OyAyT MMETb MeCTO IpH
HacTynnedun gedonra B TeueHHe 12 MecsueB mocne oTYeTHOM AaTei (Mubo B TedeHne Goree KOPOTKOTO
NIepHOMA, ECIM OXMIAAEMBIA CPOK [eHCTBUA (pMHAHCOBOrO MHCTPYMEHTA COCTABIAET MeHee 12 mecsues),
B3BEUICHHBIE C YYETOM BEPOATHOCTH HacTymieHus Ttakoro Aedonta. Takum obpasom, 12-meciauHble
0)KHAAEMblE KpeOUTHBIE YOBITKM HE ABMAIOTCA HH OKMAAEMBIMU KPEOUTHBIMHM YOBITKaMM 32 BECh CPOK,
KOTOpbIE NPEANPHATHE NOHECET MO (MHAHCOBHIM HHCTPYMEHTaM, HAcTyIuienue AedonTa Mo KOTOpbiM
MPEANpUATHE NPOTHOZMPYET Ha MPOTSIKEHHH cileAyromux 12 Mecaues, HH Henononyqeummu JEHEXHBIX
CPEACTEB, KOTOPBIE MPOTHO3UPYIOTCA Ha MPOTHKEHHUH CleAyomux 12 MecsLies.

BpeMeHHAaA CTOMMOCTL AeHer

Oxuaaemble KpemyTHble YOBITKH ROJKHBI AMCKOHTMPOBATBCA [0 OTYETHOM JaThl, & He A0 AaThl
oxugaeMoro gedonta WM Kakoi-nuGo Apyro#l JaTel, ¢ UCMO/B30BaHHEM 3(PPEKTHBHOA NPOLEHTHOH
CTABKM, OTIPEAEIEHHON IpH MEPBOHAYATLHOM NMPHU3HAHUH, HIH e NPHOIHMINUTENLHOTO 3Ha4eHHs. B cayyae
(UHAHCOBOrO MHCTPYMEHTA C MEPEMEHHON MPOLEHTHOH CTaBKOH 0XHAAEMBIE KPESIMTHBIE YOBITKA JOJDKHBI
JMCKOHTHPOBATbCS ¢ HCNONB30BaHMeM Tekymiel 3hdeKTHBHOM NMPOLEHTHOR CTaBKH, ONpeNeseHHOH B
COOTBETCTBUHM C MyHKTOM B5.4.5.

B ciyyae npuoGpeTeHHBIX WM CO3JaHHBIX KPEANTHO-00ECUECHEHHBIX UHAHCOBBIX aKTHBOB OXHAAEMbIe
KPEIUTHBIE YOBITKM JOMKHBI AHCKOHTHPOBATbCA C HCIIONL30BAHWEM CKOPPEKTHPOBAHHOH C y4eTOM
KPEAUTHOFO pucka 3G (HeKTHBHON NPOLIEHTHOI CTaBKH, ONPEAEAEHHOH NPy HepBOHAYANLHOM NPH3HAHNUM.

OxHAaeMble KPEIUTHbIE YOBITKH 110 IeOUTOPCKOH 3aI0IKEHHOCTH MO aPEHAE ACJDKHBI AMCKOHTHPOBATHCA
C WCIIONB30BAHHEM TOM K€ CTABKHM AMCKOHTHPOBAHMA, KOTOpas HCHIONB3YeTCH MPH OlEHKe AeGHTOPCKOH
3aJI0JUKEHHOCTH 1o apeHze B cootsetcTeul ¢ MCDO (IAS) 17.

Oxunaemple  KpelWTHBE YOBITKH N0 0043aTeNLCTBY 10 NPENOCTABICHHIO  3aHMOB  JOJDKHBI
JUICKOHTHPOBAaThCA C MCIOJb30BaHVeM 3((EKTHBHON TPOLIEHTHOH CTaBKkM (WM ee NPHGIHU3UTENBHOrO
3Ha4YeHHs), KoTopas OYAeT NPUMEHSTHCA TP MPU3HAHUK (UHAHCOBOTO aKTUBA B Pe3Y/bTaTe HCTIONHEHHA
00f3aTeNECTBA MO MPEJOCTABACHHIO 3aiiMOB. DTO O0OYC/OBAEHO TEM, YTO Ul Uenell NpHMEHEHHs
TpeGoBanuil, kacarolmxcs obecLeHeH s, GHUHAHCOBLIA aKTHB, NPU3HABAEMBIH MOCNE HCIO/L30BAHMA HACTH
npas 1o 00643aTeNbCTBY MO NPEJOCTABAEHHIO 3aiiMOB, AO/IKEH CYMTATBCA NPOJOKEHHEM TaKoro
0643aTenbCTBa, @ HEe HOBBIM (DMHAHCOBBIM HHCTPYMEHTOM. COOTBETCTBEHHO, OKHMAAEMble KPEAMTHBIC
yOBITKH 110 GUHAHCOBOMY aKTHBY JIOJDKHB! OLEHMBATHCA € Y4€TOM ME€PBOHAYATIBHOTO KPEIMTHOIO PHCKa MO
0653aTeIbCTBY MO NPEJOCTABJIEHHIO 3afiMOB C HaThl, Ha KOTOPYIO MPEANpPHATHE CTAl0 CTOPOHOH Mo
00s3aTenbCTRY, 63 NpaBa ero Nocneayouen OTMEHE!.

OxupgaeMble KpeAWTHblE YOBITKM MO 0roBopaM (UHAHCOBOH TrapaHTMM WM 1o o6aA3arenbcTBaM MO
NPEAOCTABNEHHIO 3aliMOB, 3Q)eKTHBHAS NPOLEHTHAA CTaBKa AUIS KOTOPhIX He Moxker ObITh onpeneneHa,
JIOSHKHBI IMCKOHTHPOBATHCS 1I0CPEACTBOM NPUMEHEHNA CTABKH AMCKOHTHPOBAHHA, OTPaXAIOLIEH TEKYILYI0
PBLIHOUHYIO OLEHKY BPEMEHHOH CTOMMOCTH A€HET H PUCKH, KOTOpPbIE cneur(pHUHb! ANA NEHEHKHbIX NOTOKOB,
HO TONBKO €CIM, M B 06bEME, B KOTOPOM, PHCKH YUMTLIBAIOTCA NOCPEACTBOM KOPPEKTHPOBKH CTaBKH
JUCKOHTHPOBaHHA, @ He MOCPEACTBOM KOPPEKTHPOBKH AMCKOHTHPYEMbIX HENOMOJy4eHUH NEHEXKHBIX
CpencTs.
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O60cHOoBaHHasa U noaTBepXxaaemMas nHdopmaumusn

Jns uenel Hacrosiero craHgapta 000CHOBaHHAs W MOATBepkAacMas MH(POpMalMa — 3TO UHGOPMaLKA,
KOTOpas sBigercs 060CHOBaHHO JOCTYMHOH M0 COCTOAHHIO Ha OTHETHYIO aTy 6e3 Upe3MEPHBIX 3aTpatT Uik
yCUHi, BKJIOYas MHOOPMALMIO O TIPOLUIBIX COOBITHAX, TEKYIUMX YCJOBHAX M TpPOrHO3ax Oymyuwinx
3KOHOMHUYECKHX YcnoBuil, Mudopmauums, koropas JocTynHa Aas uUened (QUHAHCOBOH OTUYETHOCTH,
CUMTaeTCA ROCTYITHOM 6e3 Upe3MepHBIX 3aTpaT WK YCHAUM.

[IpeanpusTHe He 006A3aTENBHO NOJDKHO WCIIOJB30BATH NMPOTHO3B OTHOCHTENBHO OyAylluX YCNOBWH Ha
NPOTSKEHHH BCEr0 OXKHAAEMOro Cpoka JeHCTBHA (MHAHCOBOro HHCTpyMmeHTa. OOGBEM CyKIenwii,
HEOOXOOMMBIX JNd OLIGHKA OXHUOAEMBIX KpPEAUTHBIX YOBITKOB, 3aBMCHT OT HAIMYMA NOAPOGHOH
nHpopMauyni. ITo Mepe yBENMUEHHS TOPH3OHTA NMPOFHO3HPOBAHHMA YMEHBINAETCA Ha/M4Me MOAPOOHOH
HWH(OPMAlNK M YBEIMYMBAETCS OOBEM CYXXIEHHH, HEOOXOAUMBIX AJiS OLEHKH OXMAAEMBIX KPEAMTHBIX
yOBITKOB. OUEHKA 0XXKHAAEMBIX KPEOUTHBIX YOBITKOB He Tpefyer o043aTenbHON noapoGHOH OuEHKM Ans
NepuHoONOB B Janekom OydymieM — sl TakuX MEpHONOB NPEANpPHATHE MOXET 3KCTPanoxdpOBaTh
HMeIoLLyocs NoApoOHYI0 HH(opMaLuIo.

[peanpuaTtue He 0GA3aHO OCYLIECTBILITH MCUEPTBIBAIOIINE NMOKCK HHGOPMAIINH, HO JOMAKHO YYMTBIBATH
BCIO OGOCHOBAHHYIO M MOATBEPKAaeMy0 HH(OPMaLHIO, KOTOpas JOCTyIHA 6e3 Upe3MEPHBIX 3aTpar MM
YCWIMH W YMECTHa IJIi OUEHKH OXXMAAEMBIX KPEOHTHBIX YOBITKOB, BKJIOYAad BAMSHHE OXKHOAEMBIX
JOCPOYHBIX norainenuil. Mcnonesyemas uHGOpMalud TOMLKHA BKIOYaTh (akTopel, crneuuduuHbie ms
32aeMIIMKA, 0OIME SKOHOMMYECKHE YCIOBHS H OUEHKY KaK TEKYLIEro, Tak U NMpPOTHO3UPYEMOTO PasBHTHA
YCIOBHMH MO COCTOAHHUIO Ha OTUHETHYIO jaty. [IpeanpusTHE MOXET WCHONIL30BATh Pa3/IHYHbIE HCTOYHUKH
JaHHBIX, KOTOPBIE MOIYT OBITH Kak BHYTPEHHUMHM (crieuM(pHUHbIMU A8 NPEANPUATHA), TaK H BHELIHUMH.
BO3MOMXHBIE WCTOYHMKM [aHHBIX BK/AOMAIOT B Ce0A BHYTPEHHHI TPOLUIBIA OMBIT BO3HUKHOBEHHS
KPEAMTHEIX YOBITKOB, BHMYTPEHHHE pPEHTHHTH, OMBIT BO3HUKHOBEHHS KPEIWTHBIX YOBITKOB APYTHX
NpeinpUsTHii M BHEWHWE PpEHTHHIH, OTYETHl H CTaTHCTHueckHe JAaHHbie. [lpeanpuarus, He
pacnoJiaraioliie Wid pacnoNarajoliie HeAOCTATOUHBIMU HCTOUYHUKAMH CHELHGUUHBIX Ui NPEANpUATHA
JaHHBIX, MOTYT HCIONB3OBATL OIBIT AHANOTHYHBIX NPEIANPHATHH IUIA COMOCTaBHMOTO (PMHAHCOBOTO
MHCTpyMeHTa (WIH CONMOCTaBHMBIX IPYNI (PMHAHCOBBIX MHCIPYMEHTOB).

WHdopmauns npouuibix NEpUONOB SABJIACTCA BaXKHOH OTNpasHOH Toukod wam Gasoft Ans OLEHKH
0KHJAEMbIX KPEOMTHBIX YOBITKOB. OIHAKO MPEANMpPHUATHE AOMKHO KOPPEKTMPOBATH JAHHBIE MPOLIIBIX
TIEPUOIOB, HANpPUMED, ONBIT BOIHMKHOBEHHS KPEAMTHBIX YOBITKOB, Ha OCHOBE TEKYyIMX HabmoAaembX
JAHHBIX [U1S OTP&KEHMA BIMAHMS TEKYLIUX YCIOBHA W NpPOrHO30B OTHOCHTENRHO OymyIux YCAOBMH,
KOTOpPbIE HE BJIMAMH Ha NMEPHOJ, JISKAIMii B OCHOBE JaHHEIX MPOUVILIX JIET, & TAKKe IUId HCKIHOUCHHA
BJIMSHHA YCJOBMIl B MPOUUIBIX NEPHONAX, KOTOPEIE HE SBAAIOTCA YMECTHBIMHM HIa OydyWHX NEHEKHBIX
[OTOKOB, IIPEAyCMOTPEHHBIX JOTOBOPOM. B HEKOTOPEIX cCilyyasX, B 3aBUCHMOCTH OT XapakTepa
HHG(OPMALIMK TPOIWILIX IEPUOZOB U TOFO, KOTa OHA PacCUHTHIBANACk, B CPABHEHHH C OGCTOATEALCTBAMH
10 COCTOAHUIO HA OTHETHYIO JaTy H XapaKTepUCTHKaMM paccMaTpUBaEeMOro (MHAHCOBOTO MHCTPYMEHTA,
Haunyunieit o6ocHOBaHHOH W nROATBEpXkKIaeMOi uHGopMaumel MOXET ObITh HECKOPPEKTHPOBaHHAs
MHdOpMAalMs TPOINBIX 11epuofoB. OLEHKH H3MEHEHHWH O0XHAAEMbIX  KPEAWTHBIX YOBITKOB [OMKHEI
OTpaKaTh HM3MEHEHMs COOTBETCTBYIOLIMX HabMIOZaeMBIX AAHHBIX OT Mepuoaa K nepuoay (Hanpumep,
W3MEeHEHHs1 ypoBHA 0e3paboTuubl, LEH Ha HEABMXXMMOCTb, LIEH Ha TOBAaphl, [UIATEKHOrO cTaTyca MM
NpoYKX GAKTOPOB, YKA3BIBAKILIMX Ha BOBHHKHOBEHHE KPEJUTHBIX YOBITKOB MO GYHAHCOBOMY UHCTPYMEHTY
WIM 10 rpynne (UHAHCOBLIX MHCTPYMEHTOB, @ TAKKE M3MEHEHHH B BENMYHHE TaKUX' H3MEHEHWH)
COOTBETCTBOBATh HATPABICHHUID 3TUX H3MeHeHWi. [IpeanpuATHE AOMKHO PpETYJAsAPHO AHAM3UPOBATH
METOOJIOTHIO U AOIYIIEHHS, UCIOAB3YEMbie HM UTA OLEHKH OXHMAAEMBIX KPEAUTHLIX YOBITKOB, C LENBIO
COKPALIECHHUs Pa3IMuMi MEKAY OLECHKaMH 1 (DAKTHYECKMMH KPEAHTHBIMH YObITKaMK.

B cniyuae HCHOJB30BAaHUS TIPOULIOTO OMBITA BO3HHKHOBEHUS KPEAUTHBIX YOBITKOB 1P OHEHKE OKUAAEMbIX
KPEAWTHEIX YOBITKOB BaXHO, 4TOOBI MHpOpMauus 06 yYpOBHAX KPEAMTHbIX YOBITKOB MPOLUIBIX JIET
NpUMEHAAACE K TPYIIaM, KOTOPBIE OINPEAENAIOTCS aHANOTHYHO rpyNnam, Mo KOTOPbIM Halmoaanuch
COOTBETCTBYIOUHE YPOBHH KPEXMTHBIX YOBITKOB MpOLINBIX JieT. COOTBETCTBEHHO, MCIIONL3YCMbIA METOA
JIOJDKEH oBecreynBaTh COOTHECEHHE KaX/OH IPYINE! (HMHAHCOBBIX aKTHBOB ¢ MHGOpMaLHe 0 KPEAUTHBIX
yOBITKaX ONpOLLTEIX JIET B rpynmne GUHAHCOBBIX aKTHBOB C AHATOTMYHBIMH XapaKTEpUCTHKaMM PHCKa U C
YMECTHBIMH HaONI0IaeMbIMHA JaHHBIMH, KOTOPhIE OTPAXKAIOT TEKYILHE YCJIOBHA.

OXHAaEMBIE KpEAWTHbIE YOBITKH OTP&KAIOT COGCTBEHHBIE OXMAAHHA TPEANPHATHS B OTHOLICHHH
KPEAWTHBIX YOBITKOB. ONHAKO, YUWTbiBag INPU OHEHKE OXHAAEMBIX KPEAMTHBIX YOBITKOB BCHO
0GOCHOBAHHYI M MNOATBEPIKAAEMYIO WHPOPMALMIO, ZOCTYTHYIO 0€3 upe3MepHBbIX 3aTpar WiH yCuiiul,
NpeaNpUATHE Takke AOJDKHO MPHHUMATh BO BHUMAHME HaGMIOAAEMYI0 DHIHOYHYIO HHGOpMALHIo O
KPEOUTHOM PpHCKE ONpENeNeHHOro (MHAHCOBOrO HHCTPYMEHTZ HJIM  AHAJIOTHYHBIX  (PMHAHCOBbIX
HHCTPYMEHTOB.
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O6ecneueHune

[ns uenell OLEHKM OXHIAEMBIX KPEOWTHBIX YOBITKOB OLEHKA OXHMIOAEMBIX HENOTIOMYYEHHIH NEHEXHbIX
CpelCTB AOJDKHA OTpaXaTh JEHEKHbIE TOTOKH, OXHAAEMble OT o0ecredeHWs M MpOUMX MEXaHHU3MOB
TIOBBILIEHUA KPEOUTHOTO KauecTBa, KOTOPbiE SBJSIOTCS YaCThIO NOTOBOPHBIX YCJIOBUHM M HE MPU3HAIOTCA
NpeanpuaTieM OTAeNpHO. OueHKa OXXHAAEMBIX HEAOMOMYYEHUH AEHEXKHBIX CPEACTB MO 00ECTIeUEHHOMY
3a10r0oM (PMHAHCOBOMY MHCTPYMEHTY OTPAXKAET CYMMY H CPOKH JAEHEKHBIX MOTOKOB, KOTOPbIE 0XKHAAIOTCS
oT obpaineHus B3bICKAaHHA Ha obecrnieueHne, 3a BEIYETOM 3aTpar Ha NOAY4YeHHE H Npojaky obecreueHHs,
BHE 3aBHCHMOCTH OT BEPOATHOCTH OOpauieHUs B3bICKaHHA (T. €. OLEHKA 0XKHMAAEMbIX JEHEXHBIX IIOTOKOB
YUYHTBIBAET BEPOATHOCTh OOpalleHHMs B3BICKAHWA H BO3BHHUKAIOIINE B pE3YybTaTe [CHEKHBIE IOTOKH).
COOTBETCTBEHHO, MOOBIE JEHEKHblE INOTOKH, KOTOpBIE OXHIAIOTCS OT pealnsauudu obecneuyeHus 3a
npeAesiaMy  NOTOBOPHBIX CPOKOB NOralleHus, NOJDKHBl OBITH BKIOYEHB! B Takodf aHanmu3. JlioGoe
obecrieueHne, NOJSyYeHHOE B pe3ysibTaTe 00pauieH s B3bICKAHHA, HE TIPU3HAETCS B KAYECTBE OTAETILHOTO OT
obecriedeHHOro 3ajoroM (QUHAHCOBOTO HMHCTPYMEHTa aKTHBA, 3a MCKIIOUEHWEM CJy4aeB, KOrAa OHO
YAOBNETBOPAET COOTBETCTBYIOILUUM KPUTEPUAM NPU3HAHHUS AKTHBA B HACTOALLEM WJIH APYTHX CTaHAapTax.

Peknaccudukaumsa ouHaHcoBbix aktuBoB (Pasnen 5.6)

Ecnu npennpuatue pewitaccuduuupyer (HUHAHCOBBIE aKTHBH B COOTBETCTBHUM C MyHKTOM 4.4.1, MyHKT
5.6.1 TpebGyer, uTo6Bl pexmaccudMKalyd NpHUMEHAIACh NEPCNEKTHBHO ¢ AaThl pekiaccudykaumu. Kak
KaTeropus OLEHKH 110 aMOPTH3HPOBAHHOH CTOMMOCTH, TaK M KAaTEropus OUEHKH MO ChHpaBeannBoH
CTOUMOCTH uepe3 Mpounii COBOKYMHBIH NOX0A TpedytoT onpeneneHus 3bGekTHBHON NPOUEHTHOH CTaBKH
TpH NIEpBOHAYaNbHOM NpHU3HaHUH. O6€ 3TH KaTErOpUH OLEHKH TaKkKe TPeOYIOT aHATOTHYHOTO NPUMEHEHHS
TpeGoBanuii, Kacalomuxcsd obeclieHeHus. CrenoBaTeNbHO, KOrJa NpeanpuaTHe pekaaccuduuupyer
(GHMHAHCOBBIYI aKTHB M3 KarerOpHH OLEHMBAEMBIX I10 aMOPTH3MPOBAHHON CTOMMOCTH B KaTEropuio
OLIEHMBAEMEIX IO CTIPABEIIMBOH CTOMMOCTH Yepe3 NpoyHii COBOKYMHEIH 10X0 M Hao60poT:

(a) TIpU3HAHHE TIPOLICHTHOM BBHIPYYKM He M3MEHMTCA W, CAEOBATCBHO, MPeANnpHATHE MPOAOIKAeT
UCTIONB30BATE TY %€ 3(P(DEKTUBHYIO NMPOLEHTHYIO CTABKY.

(b) OLIEHKAa O0)KMJAEMBIX KPEOUTHBIX YOBITKOB HE M3MEHUTCS, MOCKONbKY 00€ Kareropuu OLEHKH
UCHOMBb3YIOT OJMHAKOBbI moaxon Kk obecueHeHuro. OpHako ecnv  (GUHAHCOBBIH aKTHB
pexnaccuuUMpyeTcs W3 KaTEropHH OLIEHWBAEMbIX 10 CNPaBeAIUBOH CTOMMOCTH uepe3 NpovHit
COBOKYIHBI JOXOZ B KaTEMOPUIO OLEHMBAEMbIX 10 aMOPTU3MPOBAHHOR CTOMMOCTH, OLIEHOYHEIH
pe3epB non yObITkM OyAeT MPU3HABAaTbCA KaK KOPPEKTHPOBKA BalOBOH 6anaHCOBOH CTOMMOCTH
(huHAHCOBOTO aKTHBA C AaThl peknaccudukauiy. Eciy ¢uHAHCOBBIN akTHB peknaccudpuuypyercs
W3 KaTeTrOpHH OLIEHUBAEMBIX [0 aMOPTH3HPOBAHHOH CTOMMOCTH B KAaTErOPHIO OLICHHBAEMbLIX 0
CTpaBeIMBOM CTOMMOCTH Yepe3 MPOUHii COBOKYMHBIN JOXOA, NMPH3HAHHE OLEHOYHOrO pe3epsa
MOA yOBITKM MpekpaTHTcs (M, CNEeoBaTeNbHO, OH Oofbie He OyAeT MpU3HABATHCA B KAueCTBE
KOPPEKTHPOBKH BAJIOBO#T 0anaHCOBOH CTOMMOCTH), HO BMECTO TOTO OH OY/eT NMPHU3HABATHCA Kak
HaKOINeHHas cyMMa obecLieHeHHs (paBHOM BETHYMHBI) B COCTaBE MPOUETO COBOKYIHOIO A0X0Ia
1 OyJieT pacKpBIBaThCA C JaThl pekaaccuuKauny.

OfHako OT MpeAnpusTHs He TpeOyeTcd OTAENbHO MPU3HABAaTh MPOLEHTHYIO BBIPYUKY WM MpHOBUTH WIH
yOBITKH OT obecuieHeHUs AA (UHAHCOBOTO aKTHBA, OLEHHBAEMOTO 110 CHPaBEIJIHMBOH CTOMMOCTH uepe3
npubbUb unu yoerTok. CrieoBaTeNbHO, KOTAa MpeanpHaTHe pexsiaccuuuupyer GpuHaHCOBbIA aKTHB H3
Kareropuy OLEHWBAEMBIX TO CMpPaBEMIHBOM CTOMMOCTH dYepe3 NpuOBINe WM yObITOK, >(dexTuBHad
NpOLEHTHas CTaBKa OMpEAEiIeTCH Ha OCHOBE CHpaBeUIUBOMi CTOMMOCTM aKTHBA Ha  Jary
peknaccudukauuu. Kpome toro, njis ueneit npuMenenus Pasgena 5.5 k GMHaHCOBOMY aKTHBY C AaTh! €ro
pexiiaccuduKaLnK, JaTa pexiiaccuuKalyuy cCUMTaeTCs JaToi ero NepBOHaYaibHOrO MPU3HAHMS.

MNpubbinu n youiTku (Pasnen 5.7)

[Tynkr 5.7.5 paspeiuaer DpeANpHATHIO NPUHATH pelleHHe, Oe3 NpaBa ero Mocjeayiolield OTMEHBI,
MPEACTABNATh B COCTaBE MPOUETO COBOKYIHOTO AOXO0AA U3MEHEHUS CTPAaBEAIHBOM CTOMMOCTH MHBECTHLIMH
B JIOJIEBOH MHCTPYMEHT, HE NpeAHa3HAYSHHBI /s Toprogiy. Takoe pelieHHe MPUHUMAETCI MO KAKAOMY
WHCTPYMEHTY B OTHENBHOCTH (T. €. no Kaxaoi akuwu). CyMMBl, NMPEACTABIEHHBIE B COCTaBE MPOYErO
COBOKYIMHOTO JI0X0/a, HE JIOJDKHBI BIIOC/IEICTBUH NEPEBOANTECA B cOCTaB NpudbLN Wiy yoeitka. OnHako
NpPEANpPUATHE MOXET AEPEBECTH COBOKYIHYIO MPUOLLIL MM YOBITOK M3 OAHOMN CTaThy KanuTaja B APYryko.
JUBUICHIB! MO TaKUM WHBECTHLUHMAM TPH3HAIOTCA B cocTaBe NpUOBLIM MM YOBITKa B COOTBETCTBHH C
AyHKTOM 5.7.6, €cid TOJIBKO HE OYEBMAHO, YTO AMBHIAEGHI MpEACTaB/AET COOOH BO3MEIIEHHE 4acTH
NepBOHAYAILHON CTOMMOCTH HHBECTHLIHH.
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3a MCKIOUEHHEM CTydaeB, KOTIa MpuMensieTcs NyHKT 4.1.5, mynkr 4.1.2A TpeGyer oueHkH GHHAHCOBOTO
aKTHBA MO CIpPABEMLTMBON CTOMMOCTH 4epe3 NpOYUil COBOKYMHBIH MOXOM, €CIIM IOTOBOPHBIE YCIOBHA
(UHAHCOBOTO aKTWBAa OOYCNOBJHMBAKOT NCHEXHBbIE MOTOKH, ABNAIOMMECS HCKIOYMTENLHO BbIMIATAMH
OCHOBHOM CYMMBI M MPOLEHTOB 110 HEBBIIUIAYEHHOH OCHOBHOM CyMMe, H aKTHB YIEPKHBAETCH B paMKax
GU3HEeC-MOIENH, Lellb KOTOpOW AOCTHraeTcs 3a CHYET Kak MNOJydYeHMs NPEXyCMOTPEHHBIX IOrOBOPOM
JIEHEXHBIX TMOTOKOB, Tak W Tpojaxu (HHAHCOBBIX axTHBOB. [laHHas KaTeropus OUCHKM NpH3HAeT
COOTBETCTBYIOLIME CyMMBI B COCTaBe MPUOBUIH WM yOBITKA, Kak eciiv Obl PUHAHCOBBIA aKTHB OLEHUBANICS
0 aMOPTH3HMPOBAHHOH CTOMMOCTH, B TO BPEMd Kak B OTYeTe O (PHHAHCOBOM MONIOKEHHH ¢hrRaHCOBBIH
AKTHB OLIEHMBAETCA MO CIPABeAIMBON CTOMMOCTH. IIpnbBImKM MM yOBITKH, OTIHYHEBIE OT Te€X, KOTOpbIC
NPU3HAIOTCA B COCTaBe MPHOBIIM WK YOBITKA B COOTBETCTBUH C MyHKTaMU 5.7.10-5.7.11, npusHarotcd B
coCTaBe MPOYEro COBOKYMHOro jpoxona. Korna mpusHaHue Takux (MHAHCOBBIX aKTHBOB MpeKpailaeTcs,
HAKOINEHHBIE MpUOLUIH Wiy yGBITKM, paHee NpPU3HAHHBEIE B COCTaBe NPOYEro COBOKYMHOTO JOXO/a,
peKnaccHGULMPYIOTC B COCTAB MPHOBUIA MM YOBITKA. DTO OTpaXKaeT npubeITE WK YOBITOK, KOTOpbIE
NPU3HABATHCE Gbl B COCTaBE NPUOBLUIM WK YOBITKA NPH NPEKPaIEHHH NPH3HAHWA, eClH 65! hHHAHCOBBIH
AKTUB OLIEHUBAJICS [0 AMOPTU3MPOBAHHOA CTOUMOCTH.

IMpeanpustue npumenser MCPO (IAS) 21 x ¢uHAHCOBbIM aKTHUBAM H (buHaHCOBBIM 0043aTENBLCTBAM,
SAB/ISIOMMMCS MOHETAPHBIMH CTaTBIMU B co0oTBEeTCTBHH ¢ MCPO (IAS) 21 1 BHIPaXKCHHBIM B MHOCTpaHHOM
pamore. B cooterctBun ¢ MC®O (IAS) 21 npubbuin win YOBITKH 10 KypPCOBBIM pasHHLIaM 110
MOHETAapHEIM aKTHBaM W MOHETApHHIM 00A3aTeNnbCTBaM AO/DKHBI MPH3HABATLCH B COCTaBE NpUOLLIN UITH
y6biTka. UCKIIIOUEHHEM SBIIACTCA MOHETapHas CTarbd, ONPEAENEHHas M0 YCMOTPEHHIO NPEANpPHATHA Kak
HUHCTPYMEHT XEIDKHPOBAHHA TPH XEHKUPOBAHHH JECHEKHBIX MOTOKOB (cM. myHKT 6.5.11), XemKUpOBaHHH
YMCTOJi MHBECTMHMM (CM. NYHKT 6.5.13) WM XeKMPOBAHMM CMPABEIJINBOW CTOMWMOCTH [0/ICBOTO
MHCTPYMEHTa, UIA KOTOPOro NMPEAnpUaTHE BHIGPANO BapHAHT NPENCTABICHHA W3MEHEHHI crpaBselIMBOH
CTOMMOCTH B COCTABE NPOUEr0 COBOKYHOIO A0OXOAA B COOTBETCTBHH C MYHKTOM 5.7.5 (CM. NyHKT 6.5.8).

Ins uenelt mpusHanua npuboinedi wnM  yOBITKOB MO KyPCOBBIM pasHMLaM B COOTBETCTBUU c
MC®O (IAS) 21 ¢(uHAHCOBBIA aKTHB, OUEHHBAEMBIH MO CIpPaBeyIMBOH CTOMMOCTH yepes npouui
COBOKYMHBIH HOXOA B COOTBETCTBHU C IyHKTOM 4.1.2A, cunTaercs MoHeTapHoO# crarbed. COOTBETCTBEHHO,
Takoil (pHHAHCOBBI} AKTHB YYHMTBIBACTCA KaK aKTHB, OLCHHBACMBIH 10 aMOPTHU3HPOBAHHONM CTOMMOCTH B
MHOCTpaHHOM BamoTe. KypcoBble pasHULBI 1O aMOPTHU3UPOBAHHOH CTOMMOCTH TPH3HAIOTCA B COCTaBE
npubeiny unu yObITKa, a MPOYHe HM3MeHeHWA GanaHcoBOH CTOMMOCTH MpPHU3HAIOTCH B COOTBETCTBHHU C
nyHktoM 5.7.10.

Myunkr 5.7.5 paspemwacT MPEANpPUATHIO NPUHATH PEIIEHHE, Ge3 npaBa ero MNOCIEAYIOUICH OTMEHBI,
NpEACTAaBNATh B COCTABE MPOYETo COBOKYMHOTO J0XOAa MOCHeAyHouiHe HIMEHCHHA CripaBeJIMBO
CTOMMOCTH ONpEJEeHHBIX MHBECTHLMH B 10€Bble MHCTPYMEHTHl. Takas WHBECTHLMA HE ABIACTCA
MoHeTapHOM craTbell. COOTBETCTBEHHO, NpuUOLUIL WM YOBITOK, NMPEACTABICHHBIC B COCTABE NPOUEro
COBOKYMHOTO A0X0Ja B COOTBETCTBHM C MYHKTOM 5.7.5, BKJIIOYAKOT B ce6s COOTBETCTBYIONMMUI BATIOTHBII
KOMIIOHEHT.

Mpr HanMuMM OTHOWEHHH XEMKMPOBAHHS MEXZY HENMPOM3BOAHLIM MOHETApHBIM ~aKTHBOM W
HENpOM3BOAHEIM MOHETApPHBIM 00A3aTENLCTBOM M3MEHEHHS BAJIOTHONO KOMIOHEHTa TakHX (UHaHCOBBIX
WHCTPYMEHTOB NPECTABISIOTCA B COCTaBe NPUOBIIH Hitn yObITKA.

O653aTenbCTBa, KnaccuuuupoBaHHbie N0 YCMOTPEHUIO NPeanpuaTua Kak
olLeHMBaeMbie NO CNPaBeasiMBoON CTOMMOCTH Yepe3s Npubbink unu yebITok

Kora npeinpuaTHe MO CBOEMY YCMOTPEHHMIO KhacCHbUUMpyeT (uHaHCOBOE 0043aTeNbCTBO  KaK
OLIEHHBAEMOE TIO CTIPaBEJIMBON CTOMMOCTH uepe3 MpHObLIb WiM yOBITOK, OHO JOKHO ONpEACNUTh, HE
npuBeJeT M TpefcTaBieHue dpdexra OT U3MEHEHMIl KPEIWTHOrO pucka Mo 3ToMy o0f3aTensCTBy B
COCTaBe MPOYEro COBOKYMHOTO A0X0Aa K BOZHHKHOBEHWIO WM YBEJIMYEHHIO yUETHOTO HECOOTBETCTBH,
KOTOpPOE OTPa3uTCs Ha BENMUMHE NpHOBLIM WIK YOBITKA. YHETHOE HECOOTBETCTBUE BOSHHUKHET WM
YBEMYUTCA, €I MPeACTaBiIeHke 3h(eKTa OT H3MEHEHHH KPEAMTHOrO PHCKa Mo 0643aTeN:CTBY B COCTaBE
TpoYero COBOKYITHOTO JI0X0Ja TpuBeneT K GOlbleMy H3MEHEHHIO npuGeuId WK yOBITKA, UeM B CiTyuae
TPENCTaBNEeHNs YKa3aHHBIX CyMM B COCTaBe NPUOBLIN MM yOBITKa.

Jlns Toro, 4To6bl ONpPEAENNTh 3TO, MPEANPHATHE JO/DKHO MPOBECTH aHAIU3 M YCTAHOBUTH, OXHAACT JiH
OHO, 4TO 3(GEKT OT U3MEHEHUH KPEIMTHOIO PUCKA MO 004A3aTENECTBY, OTpakaeMblii B COCTaBe NpUOLLIH
win ybeITKa, GyJeT KOMICHCHPOBAH H3MEHEHHWEM CIPaBEIUIMBON CTOMMOCTH IpYyroro ¢uHaHCOBOTO
MHCTPYMEHTA, OLIEHHBAEMOTO T10 CTIPABEIMBOH CTOMMOCTH Yepes NpHObLTE Wil y6siTok. Takue oxuaaHus
JOMKHBI OCHOBBIBATbCS HA OKOHOMHYECKOH B3aWMOCBA3W MEXAY XapaKTEpUCTAKaMH  NaHHOTO
06A3aTENbCTBA U XapaKTEPUCTUKAMN APYroro GPMHaHCOBOTO HHCTPYMEHTA.

JIaHHBII BOTIPOC peuIaeTcs NMPH MNEpBOHAYANLHOM MPU3HAHUM U HE MOMIEXHT TOBTOPHOMY aHANM3y. 5k
NMpaKTUYECKHX COOOpaXeHHit HeT HEOOXOAMMOCTH B  TOM, 4TO0bl TMPEANPHATHE OAHOBPEMEHHO
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CTAHOBUJIOCH CTOPOHOM MO BCEM JIOroBopaM, OOYCIOBJIMBAIOWMM NpPH3HAHME aKTHBOB M 0043aTe/bCTB,
TIOPOXKIAIOIIMX YUETHOE HECOOTBETCTBHE. Jloryckaerca OGOCHOBaHHAA 3ajepXKKa TIPH YCIOBHH, HTO
COBEpUIEHHE OCTAJIbHBIX CHAEJIOK OXUIAeTCH. [peanpusTHe HO/DKHO TMOC/ACAOBATENBHO MPUMEHATE
BHIOPAHHYI0O MM METOJONOTHIO VIS ONpPEIENIEHHs TOro, HE MPHBEACT JIH npeacTasneHne sddekra oT
M3MeHEeHHHi KPEAWTHOrO pHCKa Mo 0083aTeNibCTBY B COCTaBe MpOHEro COBOKYMHOro noxoza K
BO3HHKHOBEHHIO WIH YBEHUEHHIO YUETHOr0 HECOOTBETCTBHS, KOTOPOE OTPAsHTCA HA BEIMHNHC npubsLU
wnn yberrka, OJHAKO MpPEANPUATHE MOXKET MCNONb30BATE PasHble METOAO0J0rMY, KOTAa HWMEKOT MECTO
pasnMuHBle  BHIAB  OKOHOMMYECKOH  B3auMOCBA3M  MEmIY XapakTepucTHKamu  00A3aTe/bCTB,
K1acCHUIMPOBAHHBIX MO YCMOTPEHHIO NMPEANPHATHA KaK OLCHHBAEMBIE 1O CIpaBeIiBOH CTOMMOCTH
yepes MPUOBLIb WITH YOBITOK, ¥ XapaKTEPHCTHKaMU MPO1NX ¢MHAHCOBBIX HHCTPYMEHTOB. B COOTBETCTBHH C
MC®O (IFRS) 7 B mpuMeuaHuax K (UHAHCOBOH OTHETHOCTH NpeAnpusITHE AO/KHO PacKphITH
onucaTeNnbHylo MHGOPMALMIO O MPUMEHAEMBIX UM METOAAX ONPENETICHUA BEPOSTHOCTH BO3HMKHOBCHHA
UK YBETHUEHHS YUETHOTO HECOOTBETCTBHA.

B cilyuae eCiH TaKoe HECOOTBETCTBHE BOSHHKACT WIH YBENHYUBACTCA, NPEANPUATHE JIOJDKHO TIPEeNICTaBHTh
Bce M3MEHEHHs CTPABELTHBON CTOMMOCTH (BKiilouas d(dexT OT u3MEHeHWi KPEAMTHOTO phcka no
0643aTeNbCTBY) B COCTaBe MpHOBUIA Wi yOpiTka. ECiM Takoe HECOOTBETCTBME HE BOHHKACT M He
YBENWYMBAETCS, NPEANpUATHE JAODKHO MNPEACTABHTH addexT OT M3MEHCHHMH KPEANTHORO pHCKa MO
0653aTeNbCTBY B COCTABE IPOYET0 COBOKYHOTO I0X0AA.

CyMMbI, TNpeICTaBIeHHBIE B COCTABE MPOYEro COBOKYMHOTO JOXOMa, HE JOJKHBI  BIIOCAEACTBUH
MepEHOCHTECS B COCTAB NMPUOBLTM My YOBITKA. OfHaKO TIpEeanpHUsITIe MOXET NEPEHOCHTb HAKOIUICHHYIO
BENMHUMHY NPUGBUTH MK yObITKA MEXAY CTaThAMU cOOCTBEHHOTO KanuTana.

B cliedylolieM NprMepe ONHCBIBAETCA CUTYaLHs, B KOTOPOH y4ETHOE HECOOTBETCTBUE oKa3zano Okl BNUAHHE
Ha npHOBLIE WM YOBITOK, eciu Gbi sddexra OT H3MEHEHMH KPEAMTHOrO pHCKa MO 0643aTeNbCTRY OblLN
MPENCTABNIEH B COCTABE TPOUEro COBOKYMHOTO N0XOAa. WnoteuHslit 6aHK MpeAoCTaBIAET 3aiMbl KNIHEHTAM
¥ (QUHAHCHPYeT JAHHBIC 3afiMBl 33 CUCT NPOAAXH oburanvii ¢ COBMAmAOLIUMM XapaKTEPHCTHKAMH
(HanpuMep, pa3Mep HENOraleHHoM CyMMBI, Fpak norameHus, cpok 1 BATIOTA) HA PHIHKE. 10 yCROBUAM
ZOTOBOPa O MPEAOCTABICHHY 3aliMa KIIMEHT HMEET MPaBo JOCPOHO NOTachTh NPEAOCTABJIEHHBIH €My 3aeM
(T. €. BHIMOJIHUTD CBOKO 00A3aHHOCTL NEPEN GaHKOM), KyNHB Ha PbIHKE COOTBETCTBYIOLLYIO 0OIMrauuio mo
CrIpaBEUTHBOH CTOMMOCTH M TIPENOCTABUB AAHHYIO 0BIMrauMio unoTeuHoMy Oanky. Ecnu B pesyfibTaTe
MPEAOCTABNENHs JGHHOTO MpPEIYCMOTPEHHOrO JOTOBOPOM MpaBa Ha 0CpOUHOS TIOrauieHHe KpeauTHO®
KayecTBO OGNMrauuu yxyamaercs (M, ClEAOBATENBLHO, CNpaBevBas CTOMMOCTD obs3arenbeTBa
WTIOTEYHOTO BaHKa CHWKAETCs), CpaBeAnuBas CTOMMOCTb KPEAUTHOTO AKTHBA HIIOTEUHOTO GaHka TaKKe
chmkaercd. WaMeHeHue CIpaBeNIUBOH CTOMMOCTH aKTHBA OTPAXACT WMEIOLIEECA y KHEHTa fpaso,
TpeAyCMOTPEHHOE  AOTOBOPOM,  JOCPOYHO  MOTacHTh ANOTEYHBIH 3aeM  MyTeM NpHOOpeTeHHs
COOTBETCTRYIOMIEN OGNMraL|K Mo CTPaBeUIHBOH CTOMMOCTH (xoTopas B HGHHOM TPHMEPE CHU3UIACh) H
npenocTasaeHHA 3ToH 0GMralii UMOTEYHOMY GanKy. CrieloBaTeNbHO, 3QEKT OT M3MEHEHHH KpEeIUTHOTO
pucka 1o 0oO6sA3aTeNnbCTBY (o6nuranuy), OTpaxaeMelii B COCTaBe npubeuin Wi yOeiTka, Gyzner
KOMIIEHCHPOBaH COOTBETCTBYIOIMM H3MEHEHUEM CTpaBeIMBOI CTOMMOCTH (PHHAHCOBOTO AKTHBA (3aiiMa).
Ecnu 661 3QdexT 0T W3MEHEHMH KPEeIMTHOrO pucka o 0013aTeNLCTBY ObUT MPEACTaBeH B COCTaBe
NpOUEro COBOKYMHOTO HOXOM3, TO BOHMKNIO Obl YHETHOE HECOOTBETCTBHE, KOTOPOC ortpasunocs Obl Ha
BeNnuUHE NPUOLUTH UK yObITKa, COOTBETCTBEHHO, HNOTEUHBIA GaHk 00513aH NPEACTaBAATL BCE W3MEHEHHA
CTIpaBe/UIMBOH CTOMMOCTH 06s3aTenbcTBa (BKIIOYAd 3dekT OT M3MEHEHHMH KPEAMTHOTO pHCKa M0
0643aTeNbCTRY) B COCTaBe IPHOBLIN WK YOBITKA.

B npumepe, NpeNCTaBleHHOM B MYHKTE B5.7.10, umenach 0Oyc/lOBJE€HHAd AOrOBOPOM CBA3bL MCHIY
3¢(peKTOM OT H3MEHEHHH KPEAUTHOTO PHCKA 110 0BS3aTeNLCTRY M M3MEHEHHAMH CTIPaBEAIUBOi CTOHMOCTH
dunancOBOTO aKTHBa (T. €. CBA3b, BO3HMKWIA B PE3YNBTATC HAMUMA Yy KJUEHTa MpPeayCMOTPEHHOro
JIOTOBOPOM TpaBa Ha JOCPOYHOE MOTaleHHe 3aiiMa myTem npuo6peTeHys OGIMralMi Mo CIpaBeANHBOH
CTOMMOCTH M NPENOCTaBNeHUs NaHHOH 00aMrauny UNOTEYHOMY 6anky). OfHaKO y4YeTHOE HECOOTBETCTBHE
MOKET TaKKe BOSHHKHYTb U MPH OTCYTCTBHY 00YC/IOBJICHHON JIOTOBOPOM CBA3H.

B uensx NpHMeHeHns TpeGoBauuii mynkroB 5.7.7 ¥ 5.7.8 yueTHOe HECOOTBETCTBHME HE ABIACTCA JHLIb
CIIEACTBMEM METOJa OLEHKH, UCTOIb3YEMOro NpeANnpUATHEM Vi ONPEACTICHNA sthexra 0T M3MEHEHHH
KPEINTHOTO PUCKA N0 06A3aTENbCTBY. YUETHOE HECOOTBETCTBUE OKAKET BIMAHNC HA npuGHLUTL WIH YOBITOK
TONBKO B TOM CIIydae, eCJTH OXKHMAAeTCA, 4TO 3QhEeKT OT H3MEHEHHH KPEJMTHOTO pHCKa Mo 0043aTeNbCTBY
(cornacho ompegenenuro 8 MC®O (IFRS) 7) 6ymeT KOMNEHCHPOBaH H3MEHEHHAMH CTIpaBeIUBOMH
CTOMMOCTH Opyroro (MHAHCOBOro MHCTpyMeHTa. HecoOTBETCTBHE, BO3HMKAIOWEE HCKJIIOMHUTENBHO B
pesy/ibTaTe NPUMEHEHHA METOA OUEHKH (T. €. 110 TOH NPHUUHHE, UTO NPEANPHATHE He OTAeNnAeT U3MEHEHU
KPEAUTHOrO PHCKa M0 0643aTeNbCTBY OT Kakux-A160 JPYrHX H3MEHEHHH ero CrpaBeUIHBOH CTOMMOCTH),
He mnmser Ha Tpebyemoe coriacHo mnynkram 5.7.7 u 5.7.8 omnpegeneHue TOro, MMENO JIM MECTO
BOSHHKHOBEHME WM YBEJMUYEHME Y4YETHOTrO HECOoTBeTCTBMA. Hanpumep, mnpeanpusTne He umeeT
BO3IMOXHOCTH OTHENHTh HM3MEHEHHs KDEIAMTHOro pHCKa M0 0043aTeNbCTBY OT M3MEHEHHH pHcKa
nukBHOBOCTH. ECIH MpennpusaTne NpeacTapiiseT COBOKYTHBIH 3¢ dexT 000HX 3TUX (HAKTOPOB B COCTABE
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MPOYEro COBOKYMHOrO [AOXON3, HECOOTBETCTBME MOXKET BOBHMKHYTE [0 NMPHYMHE TOrO, H4TO H3MEHCHHA
pHCKA JIHKBHAHOCTH MOIVIM OBITH BKJHOUEHEI B OLEHKY CHPaBEIMBOH CTOMMOCTH (hMHAHCOBHIX AKTHBOB
NpeanpusTHs, 2 BCE M3MEHEHMS CHPaBEeJIMBON CTOMMOCTH YKa3aHHBIX aKTHBOB ObUIM MpPENCTABIIEHEl B
cocTase NpuOsLTH WK yObITKa. OOHAKO TaKOE HECOOTBETCTBUE MOPOXKIAETCS HETOWHOCTHIO OLCHKH, 3 HE
KOMINEHCUPYIOLMMH OTHOWIEHMAMH, OTNHCAHHBIMHM B ITyHKTE B5.7.6, u, cnenoBaTeNbHO, HE BJUAET Ha
TpebyeMoe COracHo nyHktam 5.7.7 u 5.7.8 ompeneneHue TOro, MMeNO NI MECTO BO3HUKHOBEHHC HilH
yBENHYEHHE YHETHOTO HECOOTBETCTBUA.

SHayeHue mepMuHa «KpedumHbil pucky (myHkms! 5.7.7 u 5.7.8)

B cooterctun ¢ MC®O (IFRS) 7 KpeAMTHBIA PHCK — 3TO «PHCK TOTO, YTO Y OJHON M3 CTOPOH Mo
(pUHAHCOBOMY MHCTPYMEHTY BOSHHKHET (PMHAHCOBEIA YOBITOK BCIIEACTBHE HEHCIONHCHUA o6s3aHHOCTE#
apyro#t ctopoHoii». TpeGosanue myHkTa 5.7.7(a) OTHOCHTCA K DHCKY TOTO, YTO SMMTCHT HE CMOXET
TIPOM3BECTH BHIMNATEI 10 JAHHOMY KOHKDETHOMY 00s3aTefbeTBY. ITO TpeGOBaHHE HE BCEraa Kacaercs
KPeaMTOCIOCOGHOCTH 3MHUTeHTa. Hanpumep, eciu NpeanpHATHE BBIMTYCKAeT 0obecneueHHbIH  3a0roM
LIONFOBOM WHCTPYMEHT W He OGCCTeYEHHBIH 3a10roM JOroBOH HHCTPYMEHT, KOTOpBIC BO BCEX HHBIX
OTHOWEHMAX SABJIAIOTCS MAEHTMYHBIMH, TO KPSIMTHBIH DUCK MO 3THM ABYM obssatenbctBam Oyaet
OT/IMYATHCS, HECMOTPS Ha TO, YTO OHU BBITYCKAKOTCA OJHHM M TeM ke npeanpusTaeM. KpeautHbiil puck no
oecneyeHHOMY 3aI0TOM 0653aTeNbCTBY OYeT MEHbIIE KPEIUTHOrO PHCKA MO HE 06ECTIEYEHHOMY 3a/I0roM
o6s3aTenbCTBY. KpeIuTHBIH pHCK N0 06eCneyeHHOMY 3a10TOM 0653aTe/IbCTBY MOXET ObITH ONIM30K HYTIO.

B uemix npumeHeHusi TpeGoBaHHs MyHKTa 5.7.7(a) KPEAMTHBIH pPHCK OTIMYACTCHs OT PpHCKA
HEYIOBJIETBOPUTENBHOH JOXONHOCTH MO  ONPENCTCHHOMY  aKTUBY. Puck HeynOBRETBOPHTELHOM
JOXOJHOCTH TIO OMpENENEHHOMY aKTHBY CBA3aH HE C PHCKOM TOro, 4TO MpPEANpHATHE HE CMOMCT
BBINOMHHTbL KOHKPETHY!O 06A3aHHOCTS, @ C PUCKOM TOTO, YTO OT/AE/bHBIH AKTHB MM IPyNMa akTHBOB 6yayt
MMETh HU3KYIO JOXOAHOCTE (WK He GyeT MMETh TaKOBOH).

Huke npUBOAATCA NPUMEpPb] PHCKA HEY/IOBIETBOPUTENBHOM JOXORHOCTH M0 ONpPEACTeHHOMY aKTHBY:

(a) 00S3aTeNbCTBO ¢ TPHBA3KOM K CTOMMOCTH Tiasi, BCJIEACTBHE KOTOPOH CyMMa, MOAexkaillas
BHIIIATE HHBECTOPAM, OTPEHENAETCA 110 JOTOBOPY HA OCHOBE AOXOAHOCTH YKa3aHHBIX aKTHBOB.
BrusiHvie, KOTOPOE OKa3blBAeT MMEIOIanca TNpHBA3ka K CTOMMOCTH Nas Ha ChpaBeAnHBYyiO
CTOMMOCTb JAHHOTO 06s3aTeNbCTBA, TNpeAcTaBnseT cobOl pHck  HEYNOBJECTBOPUTENLHOM
ZIOXOHOCTH TIO OTPEZENCHHOMY aKTHBY, & HE KPENWTHBIH PHCK.

(b) 06513aTeIbCTBO, BHIMYLIEHHOE CTPYKTYPHPOBAHHbLIM MPEANPHATHEM HA CJEIYHOLWIMX YC/IOBAAX.
TpennpuaTie ¢ IOPUAMIECKON TOUKH 3PEHHs ABIAETCA OTACHBHBIM JMLUOM, MOSTOMY aKTHBB,
yOEpXKHBAaEMble B pamMKaX INpEANpUATHsA, TNPEIHA3HAYEHbi W MOTYT HCMO/b30OBATLCA
HCKIOUMTENIEHO JJIs O0CAYXKMBaHMA HHTEPECOB HHBECTOPOB, AKE B Cirydac 6aHKpOTCTRA.
TIpeanpuaTHE He OCYILECTBIAET HMKAKUX APYTHX CHENOK, M aKTHBBL, YACPKHBACMbIC B pamKax
NPeANpHATHA, HE MOryT ObITh nepefanbl B 3anor. CyMMBl MOANExXaT BIMIATC HHBECTOpaM
CTPYKTYPUPOBAHHOTO NPEANPUATHA TONBKO B TOM CITy4ae, €C/M YKasaHHbIC 060cobneHHbIe
aKTHBBl GYJyT TEeHEpPHpOBATb NEHEXHbIE NOTOKU. TakUM 00Opa3’oM, HIMEHEHH CNpaBeIMBOH
CTOMMOCTH JaHHOTO 06A3aTebCTBA [MABHEIM 06pa3oM OTPaXalOT M3MEHEHHs CIpaBeIMBOH
CTOMMOCTH YKAa3aHHBIX aKTHBOB. BiuAHue, KOTOpPOE OKa3bIBAET NOXOAHOCTE ITHX aKTHBOB HA
CTIPaBE/UIHBYIO CTOMMOCTh O03aTeNbCTBa, NPECTaBIseT COOOH Puck HEYIOBJIETBOPHUTEALHOM
JIOXOIHOCTH TIO ONPEAEIEHHOMY aKTHBY, & HE KpeUTHBIH PHCK.

Modx00 K onpedesneHuto a¢hghekma om uameHeHul KpeOUMHo20 pucka

B uensx npuMeHeHus TpeGoBanus MyHkTa 5.7.7(a) NPEANPHATHE NOKHO ONPEAENATH CyMMY HIMEHEHUA
CTIpaBeUTMBOM CTOMMOCTH (HHAHCOBOTO 0043aTenbCTBA, OOYCNOBJIEHHOTO HM3MEHEHMAMM KPEAMTHOTO
pHCKa 10 JaHHOMY 0033aTeNnbCTBY, MGo:

(a) KaKk CyMMy HW3MEHEHHI €ro CMpaBe/UIMBOH CTOMMOCTH, HE 00YC/IOBJEHHOTO HM3MEHEHUAMH
PBIHOYHBIX YCJIOBHH, IPHBOAALIMX K BO3HMKHOBEHHIO PRIHOUHOIO pUCKa (cM. nynkTsl B5.7.17 1
B5.7.18); nubo

(b) ¢ MCHO/IB30BaHHEM ANLTEPHATUBHOrO METOAA, KOTODBHA, KaK CHMTaeT NPeANpUATHE, Gonee
JOCTOBEPHO MpEACTABASET CYMMY H3MEHEHHA CMpaBelyIuBOH CTOMMOCTH 00s13aTenbeTsa,
0BYCAOBCHHOrO M3MEHEHHAMH KPEAHTHOTO PUCKA 10 HEMY .

M3MeHeHNA pPBIHOYHBIX YCJNOBWH, NPUBOAALIME K BO3HHKHOBEHMIO PBIHOMHOTO pHCKa, BKIIIOHAIOT
M3MeHeHns 6az0Boif MPOLIEHTHOM CTABKH, UeHbl (HHAHCOBOTO HHCTPYMEHTA JPYroro MpEeANpHATHA, LICHE!
Ha TOBap, OOMEHHOr0 Kypca BANIOT WM HHACKCA LEH HIH CTaBoK.
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Ecny eIMHCTBEHHBIMU 3HAYUTEIbHBIMM YMECTHLIMHM W3MEHEHHAMH PBIHOYHBIX YCJIOBHMH, OTHOCALIMMHCH K
JAHHOMY O00A3aTeNbCTRY, SBIAIOTCA M3MEHeHHs HabmomaeMmolf (6a30BON) NMPOMEHTHON CTAaBKH, CyMMa,
ynomuHaeMas B yHkTe B5.7.16(a), Mosxer ObITE OLiGHEHA CIEAYIOIMM 06pazom:

(a) CHayana TpPEANPHATHE DAacCYUTHIBAET BHYTPEHHIOK HOPMY HOXONHOCTH 00s3aTesbCTBa Ha
Hauano NepUoJa C WCHO/NL30OBAHHEM CNpPaBeMIMBON CTOMMOCTH AAHHOTO o0043aTenbcTBa M
NPELYCMOTPEHHBIX JOFOBOPOM JEHEXKHBIX MOTOKOB MO 3TOMY 00A3aTenbCTBY Ha HA4ajo
nepuoma. M3 pacCuMTAaHHOH HOPMBl NOXONHOCTH TNPEANpPHATHE BBIYMTAET HabmoJaeMylo
(6a30By10) POLEHTHYIO CTABKY Ha HA4aJI0 NIEPUOAA [T TOTO, YTOOLI ONPENENHTE CieunUHbIH
VISl MHCTPYMEHTA KOMIIOHEHT BHYTPEHHEH HOPMBI JOXOJHOCTH.

(b) 3aTeM NpeATIpHATHE PACCUMTHIBAET MPHBEACHHYIO CTOMMOCTD AEHEKHBIX TOTOKOB, CBA3aHHBIX C
JAHHBIM 00A3aTENBCTBOM, MCXOAA M3 TNMpPEAYCMOTPEHHBIX AOrOBOPOM [EHEKHBIX MOTOKOB IO
0653aTebCTBY Ha KOHEL! NIEpHO/IA M CTABKM IMCKOHTHPOBAHHS, PaBHOM CyMMapHo# Bennuune (i)
Ha6monaeMoli (6a30Boil) TIPOLEHTHON cTaBkM Ha KoHew nepuoga M (ii) cmeundpuunoro s
MHCTPYMEHTA KOMIIOHEHTA BHYTPEHHEH HOPMBbI IOXOHOCTH, OMPEAENEHHOTO B MYHKTE (2).

(c) PasHulia MeXIy CHpaBemINBOi CTOMMOCTBIO 0643a3TENbCTBA HA KOHEW fepHoja H CyMMOH,
paccuntanHO# B myHkre (b), npeactapnser coboil M3MEHEHHe CIPABETHBON CTOMMOCTH, HE
0BYCIOBIEHHOE HM3MEHEHHUsMH HabmonaeMol (6a30Boi) npoueHTHOH cTaBku. MMeHHo 3Ta
CyMMa JIOJDKHA GbITh MPEACTaBIEHA B COCTABE TPOYEro COBOKYIHOTO A0X0Ja B COOTBETCTBHH C
nyHKTOM 5.7.7(a).

B nmpumepe, NpeAcTaBIeHHOM B nyHKTe B5.7.18, Henosb3yeTcs AOMyIuEHHE, YTO H3MEHEHUS CTIPaBeTBOH
CTOUMOCTH, BbI3BaHHBIE AKTOPaMH, HE SBIAIOIHMUCH H3MEHEHUAMH KPEIAUTHOTO PUCKa MO HHCTPYMEHTY
WIH H3MEHEeHHAMY HabmoJaeMbIx (6a30BbiX) NPOLEHTHBIX CTABOK, ABNSIOTCA HE3HAYMTEbHLIMU. JlaHHbIH
MeToA GyHEeT HenpHeMIeM B TOM CJly4ae, €C/ii M3MEHEHHS CNPaBEANNBOR CTOMMOCTH, BbI3BAHHbIE TAKHMH
daktopamy, Oyayr 3HAUMTENBHBIMH. B Takux cnyvasx npeanmpuaTHe AODKHO  MCMONB30BATh
aALTEPHATHBHBIA METOX, KOTOPLIH GoTee JOCTOBEPHO OLEHUBAET IQQEKT OT UIMEHEHHA KPEAUTHOrO pUcka
o oba3aTenscTBy (cM. nyHkT B5.7.16(b)). Hanpumep, eciu 661 MHCTPYMEHT B IaHHOM NMpuMepe coAepxkan
BCTPOEHHBIN MPOM3BOOHBIA HHCTPYMEHT, TO M3MEHEHHME CNpPaBelJIMBOM CTOMMOCTH 3TOTO BCTPOCHHOIO
MPOU3BOAHOTO MHCTPYMEHTa Heo6XomuMo ObuTo Obl MCKIIOUMTEH TpPH OMPEAESECHHH CYMMBI, KOTOpas B
COOTBETCTBHH C MYHKTOM 5.7.7(a) noymkHa OBITE PEACTABJICHA B COCTaBe MPOYEro COBOKYNHOrO A0X0Aa.

Kak n s Bcex OUEHOK CﬂpaBCMHBOH CTOMMOCTH, METOA OLCHKH, ﬂpHMeHﬂCMBIfl NpeanpuaTHeM Ajs
OMNpPeaC/iCHUA TOI 4aCTH U3MEHEHMS cnpaaennuBoﬁ CTOMMOCTH 0053aTeNbCTBa, KOTOpa“ oﬁycnoanena
W3MEHEHUAMH KPCOUTHOIO pUCKa MO HEMY, AOKCH B MaKCHMaJbHOW CTEMNEHU MCINOJIb30BaTh YMECTHLIC
HabaoAaeMble JaHHBIE U B MHHHMAaJIbHOM — HeHabnronaeMble JaHHbIE,

YyeT xepxupoBaHus (Fnasa 6)

B6.2.1

B6.2.2

B6.2.3

B6.2.4

MHCprMeHTBI xemxupoBahusa (Pasnen 6.2)

KsanucpuumnpyeMblie MHCTPYMEHTbI XeKUPOBaHuUA

[pon3BoaHble HHCTPYMEHTHI, BCTPOSHHBIE B IMOPHIHBIE JOTOBOPH!, OMHAKO HE YYUTBHIBAEMbIC OTACIBHO,
HE MOTyT OMNpENENsATHCS M0 YCMOTPEHHIO TPENpHATHS B KAYECTBE OTHENbHBIX HHCTPYMEHTOB
XeKHPOBaHUS.

CoOCTBEHHBIE JIONIEBBIC HHCTPYMEHTbI MNPEATNPHATHS HE ABJEAIOTCA q)HHaHCOBbIMPl aKTHBaMN HJIH
q)HHaHCOBblMH 00s13aTenpCTBaMM JaHHOTO NpeAnpHATHA ¥ BCACACTBUE 3TOMO HE MOTYT ONpEAeNaThCA No
YCMOTPEHUIO NPEANPUATHA B Ka4eCTBC HHCTPYMCHTOB XCIUKHPOBaHNA.

TIpUMEHHTEALHO K OTHOIUEHUAM Xe[DKHPOBAHMA BallOTHONO pPUCKA KOMIOHEHT HenpoH3BOAHOrO
(UHAHCOBOrO MHCTPYMEHTa, OTPAKAOIWMH NOABEPKECHHOCTh BAIOTHOMY PDHCKY, ONPENCIAETCA B
cootsercteud ¢ MCOO (IAS) 21.

BoinyuieHHsIe onyuoHb!

Hacrosmuit CTaHAapT He NpeayCMATpHBAEeT OrpaHMueHMii B OTHOLIEHHH OOCTOATENLCTB, B KOTOPBIX
NPOM3BOMHBIA MHCTPYMEHT, OLEHUBAEMBblii 110 CIPABEAMBOH CTOMMOCTH H€pe3 MPUOBLIL WM YOBITOK,
MOJKET ONpENeNSTbCA [0 YCMOTPEHHIO MPEANPUATHA B KA4eCTBE HMHCTPYMEHTA XE[DKHPOBaHMSA, 3a




B6.2.5

B6.2.6

B6.3.1

B6.3.2

B6.3.3

101

MICKITFOYEHHEM HEKOTOPBIX BHINYLICHHBIX OIMIMOHOB. BHIMyMIEHHEINH OMUMOH HE PaspelaeTcs OnpeieniTs
N0 YCMOTPEHHIO NpPEeANpHATAs B KAaueCTBE HHCTPYMEHTa XEMKHPOBAaHWA, KpOMe CilyuaeB, Koria
TIPEANPHATHE ONPE/EIISET ero 1o coGCTBEHHOMY YCMOTPEHHIO KaK HHCTPYMEHT, KOMIIEHCHDYIOIUHIA PHCKH
N0 MPHOOPETEHHOMY OMUHMOHY, BKIKOYad OMNLMOH, BCTPOEHHBIH B Apyrofi (HUHAHCOBBLIA HWHCTPYMEHT
(Hanpumep, BBHINYIIEHHBIA OMUMOH  KOJUT, MWCHONB3YeMbIl [N XEMKHpOBaHud  0043aTesbCTBa,
TpeayCMaTPHBRIOLLETO IPABO IMHTEHTA Ha JOCPOUHOE MOTALIEHHUE).

OnpeneneHne MHCTPYMEHTOB XeXKUPOBaHMUA MO YCMOTPEHUI0 NpeanpUsaTus

TIpUMEHHTEBHO K OTHOLIEHWSM X€KHPOBAHMS, OTIHYHBIM OT XEIKHPOBAHMA BAMOTHOTO DHCKa,
OTpeNENIeHNe HENPOU3BOAHOro (MHAHCOBOTO aKTHBA WM HENpPOM3BOJHOrO HUHAHCOBOrO 0643aTe/bCTBa,
OLEHHBAEMOTO [0 CIIPABETHBOM CTOUMOCTH Yepe3 NPUOHUTL MK YOBITOK, MO YCMOTPEHHIO NIPEANPHATHS B
KAuecTBe MHCTPYMEHTA XEeIKUPOBAHHMS BO3MOXKHO TONBKO B TOM CIyvae, €CIM B Ka4eCTBE TAKOBOIO
ONpENENAETCs  LEIHKOM BeChb 3TOT  HENPOW3BOAHBIA  (MHAHCOBBIH ~ MHCTPYMEHT subo  ero
APONOPLUOHANIBHAA 0N,

Omnx WHCTPYMEHRT XCIHKUPOBAHUS MOXKET OBITE OMPEACTICH MO YCMOTPECHHUIO MNPEANPHATHA B Ka4CCTBE
UHCTPYMECHTa XE€MHKHPOBAHHA 6onee yem oAiHOrO BUAA PHUCKOB IIPH yCJIOBUH YETKOI0 ONPEACNICHUA NAaHHOTO
HHCTPYMCHTa X€LKUPOBAHHUA H 4YETKOro OmnpencIcHHA TO3ULMHA MO pasiu4yHbIM pHCKaM B KaieCTBC
00BEKTOB XCIHKHPOBAHHA. VYka3zaHHbIE OGBEKTEI XeKHUPOBAHHUA MOTYT OTHOCHTECH K PasHbiM OTHOINCHHAM
XeOKHUpOBaAHUI.

O6bekThl XemkuposaHus (Pasgen 6.3)

KBanuduumupyembie 06 bEKTbI Xe)KUpoBaHUs

Tsepnoe n0oroBopHoe 0GA3aTeNbCTBO NMPHOGpecTH GusHec B caenke Mo obbeaMHEHNIO Gu3Heca He MoXeT
ObiTh OOBEKTOM XEMKHPOBAHHA, 32 HCKIIOUEHHEM BAIIOTHONO PHCKA, NOCKOJbKY [POYHE XEMKHUpYEMbie
PUCKH He MOTYT GBITE KOHKPETHO HACHTHQULUPOBAHBI M OLEHEHBL. ODTH MPOYHE PHUCKU NPEACTaBAAIOT
coboit BuzHec-pruckH 00ILLEero Xapakrepa.

MHBecTHLMA, yuHThIBAEMas C MCHOJb30BAHHEM METOAA AONEBOrO YYacTWsi, HEe MOKET ObiTb OGDBEKTOM
XEMKHUPOBAHHMA B OTHOLIEHMSAX XEUKUPOBAHMA CIIPaBEVIMBO CTOMMOCTH. DTO OOYC/IOB/EHO TEM, YTO
METO/ JIOJIEBOTO YYaCTHs NPELYCMaTPUBAET IPU3HAHUE B COCTaBe MPUOBITM HiIH yObITKa 1014 HHBECTOPA B
npubeind  unu  yObiTke OOGBEKTa MHBECTHUHH, a He M3MEHEHMH CNPaBeUIMBOM  CTOMMOCTH
COOTBETCTBYIOLIEH MHBECTHUMU. 10 aHANOTHUHON TpHYHHE MHBECTHLMA B KOHCOJIMAMPYEMOE NOYepHee
NPEANPHATHE He MOXKeT ObITb OOBEKTOM XEKHPOBAHHA B OTHOLICHUAX XE/KUPOBaHWA CHpaBeMBOH
CTOMMOCTH. DT0 O6YCNOBIEHO TEM, YTO MPU KOHCONMAAUNH NPeINPUATHE MPH3HAET B COCTaBe NpUOBLIN
MM yOBITKA MPHOBUTE MM YOBITOK JOYEPHETO MPEANPUSTHS, 8 HE U3MEHEHHUS CNPAaBETHBOH CTOMMOCTH
COOTBETCTBYIOLIEH WMHBECTHULMM. XEIKMPOBaHHE YMCTOH HHBECTHUMH B WHOCTPAHHOE MoJpasfeieHue
OpPEACTABNAET COGOM MHOM ciyuail, TaK Kak 3TO XeLKHPOBAHHE MOJABEPIKEHHOCTH BAIOTHOMY PHCKY, @ He
XEKMPOBAHHE CIPABEANMBON CTOMMOCTHM MPOTHB PUCKA H3MEHEHWS CTOWMOCTH COOTBETCTBYIOLIEH
VHBECTHLIMH.

ITynxr 6.3.4 paspemaer NPeANPUATHIO N0 COGCTBEHHOMY YCMOTPEHHUIO OMpPENENATh B KayecTBe 00beKTa
XeLKUPOBAHKA COBOKYMHYIO IO3MLHIO, MPEACTaBAAIOILYI0 cO60# KOMOMHALMIO, COCTOALLYIO W3 NMO3HLINH,
MOABEPKEHHOH pPHCKY, W TNPOU3BOAHOrO MHCTpyMeHTa. Korga npeanpuathe 1o  co0CTBEHHOMY
YCMOTPEHHIO ofipeaenser noJoOHbIH 0OBEKT XeKMPOBAHMA, OHO OLEHHBAET, CO3JACT JIH COBOKYIHAad
no3uUMs, OOBEAMHAIOLEAA NOABEPKEHHYI PHUCKY MO3MLUMIO H APOM3BOAHEIA HHCTPYMEHT, APYryHo
arperdpoBaHHYI0 TO3MLIMIO, TOJIBEPKEHHYIO PHCKY, YNPaBleHUE KOTOPOH OCYLIECTBIAETCS Kak eIHHOM
03HLMEN, TOABEPIKEHHOH ONMPEJENEHHOMY PHCKY (MIIH pHCKam). B 3TOM ciiydae MpeanpusTie MOXET o
COOCTBEHHOMY YCMOTPEHMIO ONpENesnTh OOBEKT XEMKMPOBAHHA HAa OCHOBE COBOKYMHOH MO3MLMH,
nozaBepxKeHHoH prcKy. Hanpumep:

(a) [TpeanpusaTie MOMET Xe[KMPOBaTh ONPEJENEHHOE KONHYECTBO OyHyllMX 3aKyrnok kode,
APOTHO3UPYEMBIX C BBICOKOH BEPOSTHOCTBIO Hepe3 15 Mecsaues, MPOTUB PHCKa U3MEHEHHUA LICHBI
(blpakeHHOM B mosutapax CLLIA), uenone3ys Ui aToro 15-mecaunelil GpprouepcHbiii A0TOBOP Ha
koge. TIporHo3upyemblie ¢ BEICOKO# BEPOATHOCTbIO OMEPALIMH TIO 3aKynkaMm kode B komOuHaLHH
¢ (hbIOUEpCHBIM IOFOBOPOM Ha KO(E MOXKHO PAcCCMAaTpHBaTh ANA Ueseil yNpaBieHHus pUCKaMH Kak
eNVHYI0 TOABEPKEHHYIO BATIOTHOMY PHCKY NO3MuMio ¢ 15-Meca4HBIM CpPOKOM H
dukcuposannoii cymmoii B nosutapax CLUIA (1. e. aHanornuHo moGoit GukcHposaHHON cymme
JeHexHbIX cpeacts B gosutapax CILUA, noanexanei Beinnate uepes 15 mecaues).
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(b) IMpennpusTie MOXeET Xe[KMpPOBAaTh BANIOTHBIM PHUCK Ha BeCh CPOK JeictBha 10-netHero
AOJIOBOTO HHCTPYMEHTA B MHOCTPaHHOM BamoTe ¢ (HKCHPOBAHHOH NPOLECHTHOH CTaBKOH.
OnHako mpeanpuaTHio Tpebyercd MO3ULMA, BBIDAKEHHAs B ero (QYHKUMOHANBHOH BANIOTE,
MMeionas (PMKCHPOBAHHYIO CTAaBKY, TONBKO Ha KOPOTKHI MM CPEAHHH CPOK (HanmpyMep, Ha 1Ba
rozia), ¥ HO3HLIMSA, BRIPAKEHHAS B €ro (QyHKIMOHANBLHON BAIIOTE, HMEIOLIas NIaBAIOILYIO CTABKY,
Ha OCTaBIIMItCA CPOK 10 TMOralleHHs YKasaHHOTO WHCTpyMeHTa. Ha naTty okoHYaHWs KaXaoro
JBYXTOJMYHOTO MHTepBana (T.e. Ha [BYXFOAMYHON CKOJIB3SIUEH OCHOBE) NpEeAnpusaTHe
duxcHpyeT NO3MLMIO MO MPOLEHTHOMY DHUCKY Ha CHNCAYIOIIME ABAa Troxa (ecnu  ypoBeHb
MPOLIGHTHOM CTABKH TAKOB, HYTO MPEANPUATHE CYMTAET HEOOXOAMMbIM  3apHKCHpOBATH
HpOUEHTHBIE CTaBku). B noaoOHON cuTyaunu NpeAnpUATHE MOXET 3aKTHOYHTH 10-netHuil
BATIOTHO-MPOLIEHTHBIH CBOM, NMPEANONAralolui 06MeH GUKCHPOBAHHOM MPOLICHTHOH CTaBKK Ha
[UIABAOINYIO, KOTOPHI TMO3BOJMT 3aMEHHMThL 33J0JDKEHHOCTh B HMHOCTPaHHON BamoTe C
(UKCHpOBaHHO!N MNpPOUEHTHON CTaBKOH Ha (MHAHCOBBIH HHCTPYMEHT B (YHKUHOHANLHOH
BAJIOTE, MOBEPIKEHHBIH PUCKY M3MEHEHUs IUaBatolieli NpOLEHTHON CTaBkH. B sononHeHne k
HEMY 3aK/IOUaeTcs ABYXIOAWYHBIH MPOLEHTHBIA CBOM, KOTOPbIAi MO3BOAAET — Ha Gaze
(byHKUMOHATBHON BAMOThI — 3aMEHHTh 33[0KEHHOCTD C MiaBalomel NpOLEHTHOH CTaBKOW Ha
3aJI0JDKEHHOCTS ¢ (PUKCHPOBAHHOM NPOLEHTHOM cTaBkoii. 1o cylecTsy, 1OAroBOH HHCTPYMEHT B
MHOCTPaHHOM BaliOTe ¢ (PUKCHPOBAHHON MPOLICHTHOH CTaBKOH B COBOKYMHOCTH C 10-n€THHM
BAJTIOTHO-NPOLIEHTHBIM CBOIOM, MPE/NONaralolumM o6MeH GpUKCHPOBAHHOMN NPOLEHTHOH CTaBKU
HA IUIABAIONIYIO, MOXKET IUIA Uefed YmpaBleHHs PHCKaMH paccMarpuBartbes kak 10-neTHui
(HHAHCOBBI MHCTPYMEHT B (YHKUMOHAILHOH BATOTE, MOABEPIKEHHBIH PHCKY HM3IMEHEHHS
nnaBaroLieil MPOHEHTHOH CTaBKH.

Korna npeanpustHe no COGCTBEHHOMY YCMOTPEHMIO ofipeaenseT OGBEKT XeDKMPOBAHHA HA OCHOBE
COBOKYNHOH TO3WLMM MO PHCKY, OHO paccMaTpuBacT KOMOWHMPOBaHHbIi dddekt obbekToB,
COCTABMAOLUIKNX YKA3AHHYIO COBOKYNHYIO TO3MUHMIO, ANA Lenedi oueHKu 3¢QGEeKTMBROCTH XeKHPOBAHUA H
onpeneNeHus BeNHUMHBI HeI((HEKTHBHOCTH XeKUpOBaHUs. OXHAKO OOBEKTHI, COCTABJAIOWINE AAHHYIHO
COBOKYTHYIO NMO3ULUIO, IPOAOIKAIOT YUHTHIBATECA OTIENBHO. DTO 03HAYaeT, HapUMep, 4To:

(a) MPOU3BOAHBIC HHCTPYMEHTBI, ABJISIOIHECS YacCThIO COBOKyIIHOﬁ MO3HULMH IO PHUCKY, IMTPHU3HAOTCA
KaK OTHAC/IbHBIC aKTHUBEI HITH 00513aTeNbCTBA, OLICHUBAEMBIE 110 CﬂpaBeMHBOFI CTOUMOCTH; U

b) €CAH N0 YCMOTPEHHIO MpPEMNpPUSTHS ONpPEAENAIOTCA OTHOWIGHHS XCIKMPOBAHHA MEKIY
06bEKTaMH, KOTOPBIE COCTABJIAIOT YKA3aHHYIO COBOKYTHYIO MO3MLMIO MO PUCKY, TO AOJKHO GbITh
00ecreyeHo COOTBETCTBHE MEXKAY TeM, KaK NPOM3BOIHBIA WHCTPYMEHT BKJIOYAETCA B COCTAB
COBOKYNHOW TMO3NLIMK, M TeM, KaK JAaHHbId TPOU3BOAHBIA MHCTPYMEHT ONpEIEAeTCs no
YCMOTPEHMIO MpPEATPHATHA B KAuyecTBE MHCTPYMEHTA XEIKHPOBAHMA Ha YPOBHE COBOKYMHOI
nosuuuu. Hanpumep, ecinu NpeAnpHATHE HCKIOYaET (OPBAapAHBIA 3/IEMEHT NPOH3BOAHOrO
MHCTPYMEHTA TIPH €ro ONPEASIeHHH B KAUECTBE HHCTPYMEHTA XE/UKHPOBAHHA NPUMEHHTENBHO K
OTHOLLEHUAM X€UKMPOBAHUS MEXIY OOBEKTAMH, KOTOPBIE COCTABJIAIOT COBOKYNHYK) MO3NLMIO
N0 PHCKY, OHO IOJUKHO TAaKKe HCKIOUHTL (GOPBApAHBIA 31EMEHT IpPH BKMOYEHUH HRAHHOrO
TPOU3BOMHOTO WHCTPyMEHT2 B KauecTBe OOBEKTA XeKHPOBAaHWA B COCTaB  yKa3aHHOM
COBOKYTHO#H Mo3uLmy. B NpoTHBHOM Cly4ae NPOU3BOAHBI HUHCTPYMEHT JO/KEH BKJIOHATHCA B
COBOKYTHYIO MO3HLUI0 W60 LenvkoM, 1160 B NpONopUHOHaNbHO Jone.

B nyHkTe 6.3.6 ykasbiBaeTcs, 4TO B KOHCOMAMPOBAHHOH (UHAHCOBOH OTYETHOCTH BAIIOTHBIA PUCK MO
MPOTHO3MPYEMOIA ¢ BEICOKOH BEPOSTHOCTBIO BHYTPUTPYTINOBOH OTIEpaLmy, MOXKET KBATHHIMPOBATLCA KaK
06BEKT XEKMPOBAaHUA B OTHOIIEHMAX XEMKHUPOBAHMsA AECHEXKHBIX NMOTOKOB NpPH YCJIOBMH, YTO JaHHad
onepalys BEIpAKeHa B BAIOTE, OTINYHOH OT (yHKIMOHATNLHOMH BAMIOTE NPEINPHUATHS, OCYIECTBIIAIOLIETr0
JHHYIO ONEPALHMIO, W UTO BAMIOTHBIA PHCK OK&KET BIHAHHE HA KOHCONMIMPOBAHHYIO MPHOBLIL WIH
y6bITOK. Jlna 3THX Lesieil NPEANpUATHE MOXKET NIPEICTABNSTE CO00H MaTePHHCKOE NPEANpUATHE, 0YepHee
TIPEANPUSTHE, ACCOUNHPOBAHHOE NMPERNPUATHE, OGBEKT COBMECTHOTO TIPEANPUHHMATENLCTEA HITH bunnan.
Eciv BaMOTHEIA PUCK 110 LPOTHO3HPYEMO# BHYTPHMIDYNNOBOH onepaili HE OKa3bBACT BIMAHUA Ha
KOHCONMIAVMPOBAHHBIN NOKa3aTeNb MpUOBLTH UK yObITKA, TO JaHHAs BHYTPUTPYNIIOBad ONEPaLHA HE MOKET
KBATM(PHUMPOBATHLCA KaK OOBEKT XeKHPOBaHHA. OOBIMHO K 3THM ONeEpPaLUAM OTHOCATCA BBIIUIATHI POANTH,
NPOLIEHTOB WM BO3HATPAXACHHUI 33 YIpPaBNCHHE, OCYUIECTBIAEMbIX MEKIY 4JICHaMH OIHOW rpynmbl,
KpOMe CNy4aeB, KOra MMEETCs CBi3aHHAsA OMepalys ¢ TpeTbeH CTOpoHOW. OnHako B ciydasx, Koraa
BAMIOTHBIM PUCK MO TMPOCHO3UPYEMOH BHYTPHUIpYNIOBOH onepauud OyneT OKasblBaTh BAWAHHE Ha
KOHCOJIUJIMPOBAHHBIN MOKa3aTeNb NPHOBIIM WK yObITKa, NaHHad BHYTPUIPYNINOBas OMNEpalud MOXET
KBTM(UUMPOBATECA KaK OOBEKT Xe/DKHUPOBaHHs. B kauecTse nprmMepa MOXHO NPUBECTH MPOrHO3NPYEMBIE
onepauKy NPoAAKH WIH NPUOBPETEHHs 3ar1acoB, OCYLIECTBIAEMbIE MEX/Y YICHaMH ONHOW rPymnbi, €C/n
MMEET MECTO MOoCieaylolas NpoAaXa AaHHBIX 3anacoB CTOPOHE, HE BXOAALUGH B COCTaB rpynmnbl.
AHaNOTHYHBIM 06pa3oM, MPOTHO3MPYeMas BHYTPUIpPYIoBas Onepauus fo MpoJake OCHOBHBIX CPEACTB
TeM MPEAIpPUATHEM TPYIIbi, KOTOPOS M3TOTOBUIIO HX, APYrOMY NMPEANPUATHIO TOM XKe rPynmbl, KOTOpOS
GyIeT MCMOJL30BATH JaHHbIE OCHOBHBIE CPEACTBA B CBOEH HEATENBHOCTH, MOXKET OKas3aTe BMAHKE Ha
KOHCOJIMJMPOBAHHBIH MOKa3aTelb NPUObUIM MM YObITKa. DTO MOXET NPOM3ONTH, Hanpumep, 1Mo TOH
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TpPHYKHE, YTO OCHOBHBIE CPEICTBa OyAyT aMOPTH3HPOBATHCA nproGpETaroIliM NPSANPHATHEM, 8 CyMMa,
NepBOHAYANLHO MPU3HAHHAS B OTHOWIEHHH JaHHBIX OCHOBHBIX CPENCTB, MOXET W3MEHUTHCH, €C/H
MPOTHO3UpyeMasi BHYTPHIPYNNOBas ONEpalis BBIPAKEHA B BATOTE, OTIMUHON OT yHKUMOHANBHOH
BAIKOTHI IPHOGPETAIOLIETO MPEAMPHUATHA.

EciM XeKHPOBaHHE MPOTHO3MPYEMON BHYTPUIPYINOBOA ONEpalMi OTBEYAET KPUTEPUAM NPUMEHCHHA
yueTa XeIKMPOBaHHs, TO BEJTMUHHA NPUOLIM WM yOBITKA MPHU3HAETCA B COCTABE NMPOUEro COBOKYNHOrO
TIOXOZIa M MCKIIOUAeTCs U3 HEro B COOTBETCTBHMU ¢ nyHkToM 6.5.11. COOTBETCTBYIOWIMM TEPHOLOM HIH
IEPHONAMH, B TEUEHHE KOTOPLIX BAIOTHBIA PHCK MO XEKUPYEMOH onepauuu OKasbiBacT BIHAHUE Ha
npuGbLIs MMM yYOBITOK, ABNAETCA TOT MM Te, KOMAA [JaHHbIH pHCK OKAsbIBAeT BIMAHME Ha
KOHCOJIMAMPOBAHHbII MOKa3aTesb PUOBUTH MK YObITKA.

OnpepeneHue 06’ LEKTOB XeKMPOBAHUA MO YCMOTPEHUIO NpeanpuaTUs

KOMIOHEHT TpeAcTaBiseT CoGOH OOBEKT XeMKUPOBaHMA, MEHBIUMHA, uYeM BECh 0OBEKT B LENOM.
CJIe20BATENBHO, KOMIOHEHT OTPAXaeT TOJKO HEKOTOPhIE W3 PHCKOB, KOTOPBIM MOJBEPKEH TOT OOBEKT,
YaCTBIO KOTOPOTO OH SBJAETCH, JIMGO OTPAXKAET 3TH PUCKH JIULIb B HEKOTOPOH CTeNeHH (HanpuMep, KoFAa B
KauecTBe OOBEKTA XEMKUPOBaHMs ONpEHesAeTCs 10 YCMOTPCHHIO NPEANpHATHs NPOMOpLHOHAbHAA A0NA
00beKTa).

PucKoebie KOMITOHEeHMbI!

YToGbl PHCKOBBIH KOMIIOHEHT MOXHO Obl10 MO COOCTBEHHOMY YCMOTPEHHIO ONPEAC/THTE B KAueCTBE
06BeKTa XeLKMPOBAHHMA, OH NOKEH NMPEeACTaBnATh CoGOM OTAENBHO UAEHTUDHLHUPYEMbIH KOMIMOHEHT
(uHanCcOBOTO WKW HedHHAHCOBOTO OObEKTa, a H3MEHEHHA [EHEKHbLIX MOTOKOB WM cripaBeJTMBO#
CTOMMOCTH [JAHHOrO OOBEKTa, BEI3BAHHBIC W3MEHEHMAMH NaHHOrO PHCKOBOTO KOMIOHCHTA, AOJKHBI
NoIaBaThCA HAIEXKHOH OLIEHKe.

Tpy HAEHTHUKALMM TOFO, KAKME PUCKOBBIE KOMIIOHEHTh! OTBEUAIOT KPUTEPUAM [U1s OMPEACNCHAA HX 110
YCMOTPEHHIO TIPEANPHATHA B KauecTBe OOBEKTa XeMKMPOBAHWA, MPEAMpHATHE OLCHHBACT TaKHe
KOMIOHEHTbI B KOHTEKCTE KOHKPETHOH CTPYKTYpbI TOTO PHIHKA, K KOTOPOMY OTHOCHTCH JIaHHBIH PHCK WK
PMCKM ¥ Ha KOTOPOM OCYLLECTBIIAETCS XelkupoBanue. Takoe peueHue TpeGyeT OLEHKH COOTBETCTBYIOLIHX
$aKTOB 1 O6CTOATENBCTB, KOTOPBIE MOTYT OTJIMYATECA B 3aBUCHMOCTH OT PHCKA M PBIHKA.

[Ipn onpeneneHHn PUCKOBBLIX KOMIMOHEHTOB MO COOCTBEHHOMY YCMOTPEHHIO B KauecTse 00BbEKTOB
XEIKHPOBAHMs TPEANpPHATHE NMPHHMMAET BO BHUMAHME TO, YKa3aHbl Ji¥ 3TH PMCKOBBIC KOMTMOHEHTHI B
JOTOBOpPE B SBHOH (popMe (PHCKOBbIE KOMIOHEHTBI, OMPE/ENCHHbIE B [0TOBOPE), WM OHH HEABHBIM
06pa3oM 3an0KeHb! B CPaBeTIMBOH CTOMMOCTH WM JCHEMHBIX TIOTOKAX TOro o0BeKTa, 4acTbIO KOTOPOro
OHWM SBNAIOTCA (PUCKOBBIE KOMIIOHEHTBI, HE OMpeleseHHbIe AOrOBOpOM). PHCKOBEIE KOMIOHEHTHI, HE
Onpe/ie/ieHHbIe JOrOBOPOM, MOTYT OTHOCHTECA K OGBEKTaM, KOTOpbie HE NPEACTaBIAIOT coboii xorosop
(HanpHMep, NPOTHO3MPYEMBIE ONIEPALNH), MK K IOTOBOPAM, B KOTOPLIX TAaKOH KOMIIOHEHT He yKa3biBaeTCA
B sBHOW opme (Hampumep, TBEPHOE NOrOBOPHOE 00s3aTeNBCTBO, KOTOPOE MpPELyCMATPHBACT TONBKO
eAMHYIO LIEHY, 3 He LIEHOBYIO (opMyJy, B KOTOPOH HMCHOAb3yloTCs pasnuuubie 6azosbie NepeMEHHBIE).
Hanpumep:

(a) Y TpennpusTns A MMeercsi NONFOCPO4HBIH [OTOBOP HA MOCTaBKY MPHPOAHOrO rasa, LCHA
KOTOPOTO yCTAHABJIHBAETCA HA OCHOBAHHH OMPE/ENEHHON B JOTOBOPE $OpMYIBI, coepxaiuei
CCHUIKH Ha 11eHbl TOBAPOB H NMPOUMX (HaxTopoB (HanpuMep, LIEHb! AU3eTbHOrO TOMIWBA, Ma3yTa H
MPOYKME KOMIIOHEHTHI, TAaKMe KaK PACXOMBi Ha TPAHCTIOPTHPOBKY). IIpeampusTie A XeLKHpYeT
KOMIOHEHT JAHHOTO JOFOBOPA Ha MOCTABKY, OTHOCAINMICA K AM3€BHOMY TOTUIMBY, UCIOIB3YA
W18 3TOro (OpPBapAHBI JOrOBOP HA JHM3€/BHOE TOMINBO. [10CKOIBKY KOMMOHEHT «AM3ENBHOE
TOTIMBOY B SBHON (hOpME MPELYCMOTPEH YCIOBMAMHU JOTOBOpA HA MOCTABKY, OH MPEACTaBaACT
coGOif  PHCKOBBIH KOMNOHEHT, oOnpeneneHHbli A0roBOpoM. COOTBETCTBEHHO, BCNEACTBHE
Hanuuus ueHosol Qopmynnl [lpeanpuatne A 3aKmouyaeT, 4TO NOABEPKEHHOCTb PHCKY
M3MCHEHHS LIeHb AM3ENBHOTO TOIUIHBA TIOAAAETCs OTAENbHON uaeHTHHKauK. B To xe Bpems,
CYIIECTBYET PHIHOK 11 (OPBAapAHBIX [OTOBOPOB HA JIM3ENBHOE TOILIMBO. [MosTomy
TIpeanpuaTve A 3aKTI09AET, YTO TOJBEPIKEHHOCTb PUCKY H3MEHEHHA UCHE! AU3ENBLHOTO TOTUTHEA
nojmaeTcsa HaflexxHo# oleHke. Kak crnemcTBhe, MOIABEPKEHHOCTH PHCKY M3MEHEHMS LECHbI
JM3eNBHOTO TOMJIMBA B pamKax JOTOBOPAa Ha IIOCTAaBKY TNPENCTaBisier CoGOH PHCKOBbil
KOMIIOHEHT, KOTOPBIN HPEANPUATHE MOKET MO COGCTBEHHOMY YCMOTPEHHIO OMNpENENHTh B
KauyecTBe 0OBEKTA XEIDKHPOBAHHS. '

M) Mpeanpustie B xemkupyeT cson Gyayluue OfN€pallMk NO 3aKymke kote, OCHOBBIBasACHL Ha
NporHo3ax CoGCTBEHHOro MPOM3BOACTBA. UacTb MPOrHO3HWPYEMOro obbemMa 3aKyNnoK HauMHaer
XeKMPOBATHLCS 3a 15 Mecsles A0 MocTapku. [Ipeanpustue B ¢ TEUEHHEM BPEMEHH yBETHIMBACT
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Xekupyemblii 06beM (110 Mepe OpuOMDKeHHs AAThl NOCTaBKu). JUIs yNpaBlIeHHs DPHCKOM
M3MeHeHHs LeHH! Ha kode [Tpeanpusatue B ucnonb3yeT aBa pasHbIX THIIA JOTOBOPOB:

i) TopryeMble Ha 6upxe QpIoYepCHBIE NOTOBOPHI Ha Kode; 1

(ii) IOTOBOpBI Ha mnocraBky kode copra Apabuka u3 KomymOGuu, mocraBnsemoro Ha
ofnpeAesieHHBIH NPOU3BOACTBEHHBIH 00bekT. [10 yCIOBHSIM 3THX IOrOBOPOB li€Ha 32
TOHHY kKode onpenensercs ¢ UCNONb30BaHUEM LeHOBOI (HOPMyJibl, KOTOpas OCHOBAaHa
Ha 1LeHe TOpryeMelx Ha Oupxke (BIOUEpCHBIX HOrOBOPOB Ha kode, mIoC
¢vkcupoBaHHas LeHOBas pa3HMLA, IUIIOC [EpeMeHHas BENMYHMHA IUIaTel 32
JIOTUCTHYECKHE YCIyrH. Jlororop Ha moctaBKy Kode Npencrapnser coboil nororop,
NoMexaluil HUCMOJAHEHHI0 B OydylleM, MO KoTopoMy kode Oynmer ¢usuuecku
nocrasineH [Ipeanpusaruio B.

B oTHOLIEHHH MTOCTABOK, KOTOPHIE OTHOCATCA K YPOXKAIO TEKYHIErO I'0/1a, 3aK/IIOUeHHE J0rOBOpOB
Ha noctaBky koge mosponser Ilpeanpusaruio B 3admkcupoBaTs pasHMLly B LieHax Ha kode
daxTuueckd npuobpereHHOro kadectsa (copT Apabuka u3 Konymbuu) u xode ¢ 6a3oBbiMU
KaYeCTBEHHBIMM XapaKTEPHCTHKaMM, KOTOPbIi NEXUT B OCHOBE TOPryemMoro Ha Oupie
¢rrouepcHoro jgoropopa. OAHAaKO B OTHOIWEHMH MOCTABOK, KOTOPHIE OTHOCATCS K YpOikKalo
CJIEAYIOLIEro Tofa, AOroBophkl Ha MOCTaBKy koge MoKa OTCYTCTBYIOT, BCACACTBHE YEro LiEHOBas
pasHuLa He MoxeT ObITh 3adukcupoana. [Ipeanpustue B ucnosne3yer Topryemsic Ha Oupxe
(broYepcHbIe JOroBOphl Ha Kode 111 Toro, YToOsl XeIXKHUPOBATh CBOM PHCK H3MEHEHHs LIEH Ha
Koe No KOMIIOHEHTY «0a30BOE KAauyecTBO» IPUMEHHTENBHO K IOCTAaBKAM, OTHOCALIMMCS K
YPOXKal0 Kak TeKyIllero, Tak H cnefymromero rojaos. [Ipeanmpuarue B onpepenmser, 4to oHO
MOABEPKEHO TPEM Pa3fUYHBIM PUCKAM: PUCKY H3MEHEHHs LIEH Ha Kode, oTpaxaloimemy 6a3oBoe
Ka4uecTBO, PUCKY M3MEHEHHs LieH Ha Kode, OTpakaioiieMy pasHHUy (CTpaa) MEKAYy LUEHOH Ha
koe OazoBoro kauecrBa M LeHOH Ha kode onpeaeneHHoro copta Apabuka u3 Konymbuu,
KOTOpHIA OHO (axTuyecky MONYYaeT, a TaKKe PUCKY, CBA3BHHOMY C IEPEMEHHBIMH
JIOTHCTHYECKUMM 3aTpaTaMH. [TpUMEHUTENEHO K NOCTABKaM, OTHOCAILMMCS K YPOXKaK0 TEKYLIETo
rozga, nocie Toro, kak IIpeanpustie B 3aK/i049mIo Joropop Ha NOCTaBKY Ko, pHCK H3MEHEHMS
LleH Ha Kode, OTpakalwmuii 6a30BOE KaueCTBO, CTAHOBUTCA PHCKOBBIM KOMIIOHEHTOM,
ONpEeNeSICHHBIM B JOTOBOPE, MOCKOJABKY LiEHOBas (opMyna NpeaycMaTpHBAeT MHIAEKCALHUIO 10
LEHBl TOPryeMbIX Ha Ouprke QprodepcHeIX AoroeopoB Ha kode. ITpennpustie B npuxoaut k
BBIBOAY, UTO 3TOT PUCKOBBIN KOMIOHEHT ABJAETCS OTAEIBHO HAEHTHHLUPYEMBIM M MOANAETCA
HaJexHoMH oueHke. [IpHMeHNTENBHO K MOCTABKAM, OTHOCALIMMCSA K YPOKAl0 CAEAYHOIEro roja,
Ipeanpuatie B elie He 3aKIIOUUI0 HUKAKHX AOTOBOPOB HAa NOCTaBKy kode (T. €. 3TH MOCTaBKHU
ABJAIOTCS MPOTHO3HPYEMBIMH ofnepaiuaMu). CneoBaTenbHO, PUCK W3MEHEHUS LEeH Ha Kode,
OTpakalounii 6a30B0€ Ka4eCTBO, NPEACTABNAET COOOM PUCKOBBIN KOMNOHEHT, HE ONMpPENEeEHHbIH
JOroBOPOM. AH&IU3HpYyd CTIPYKTYpY pbiHKa, Ilpeanpuarne B npuHpmaeT B pacuer mnpouecc
LeHooOpa3oBaHus AN (pakTHuecknx 00BeMOB kode, KOTOpble B KOHEYHOM HTOre €My
noctapsaoTcd. COOTBETCTBEHHO, HCXOAA W3 pe3yNbTaTOB MPOBEAEHHOTO aHalM3a CTPYKTYpBI
peinka, [peanpusaTtue B 3akmiouaer, YTO NPOTHO3MPYEMBIE ONEPALMK TaKKe CONPSHKEHBI C
PHCKOM W3MEHEHMA LieH Ha Kode, oTpaxarolium 6a30Boe KayecTBO, KAK PHCKOBBIA KOMIMOHEHT,
KOTOPBHIi ABNIRETCA OTAENLHO HACHTHOHLMPYEMBIM U NOANAETCA HaJeKHON OLIEHKE, XOTA OH U He
onpenenen aoropopom. Crnenosarensho, Ipeanpusatne B MoxeT no co6CTBEHROMY YCMOTPEHHIO
ONPEAENUTh OTHOIUGHHA XEKUPOBAaHHA HA OCHOBE PHCKOBBIX KOMIOHEHTOB (B OTHOIIEHMH
pHucka M3MEHEHMA LeH Ha kode, oTpaxawomero 6a3oBoe KauyecTBO) kakK A8 AOFOBOPOB Ha
nocTaBKy Kode, Tak H [y MPOrHO3MpPYEMBIX Onepatinii.

INpeanpuatue C XedKUpyeT 4acTh CBOMX OydyIUUX 3aKyNOK aBUALIHOHHOrO TOMNJIMBA HA OCHOBE
NporHo3a ero mnotpebneHus MaxkcUMyM 3a 24 Mecsua OO JaThl [IOCTaBKH M YBEAHYUBACT
XemKupyeMblii 00beM ¢ TeueHueM BpeMeHH. [Ipeanpusatue C XeDKHPYET NAHHYIO MO3HMLMIO,
NOABEPKEHHYIO PHCKY, HCIIONb3YS Pa3siMuHble THMbI JOrOBOPOB B 3aBHCHMOCTH OT CpPOKa, Ha
KOTOPbIA OCYLIECTB/AETCA XELKUPOBAHWE M OT KOTOPOrO 3aBUCHT PbIHOYHAA JWKBHIAHOCTH
COOTBETCTBYIOLUMX —MPOU3BOAHBIX MHCTPYMEHTOB. JIAs OTHOCHTENBHO MPOAOKHTENbHBIX
BPEMEHHBIX NpOoMeXyTKoB (0T 12 no 24 mecaues) [peanpusatue C UCMOJB3YET AOrOBOpPhI Ha
CBIpYI0 He(hTh, MOCKONBKY TOJBEKO II0 HHM YPOBEHH DPBIHOYHON JIMKBUIHOCTH SBASETCA
JIOCTATOUHBIM. [[1s BpeMEHHBIX MPOMEKYTKOB OT 6 10 12 mecsues [Ipeanpusatue C ucnons3yer
MPOM3BOAHBIE MHCTPYMEHTBl Ha Ta30iiNb, NMOCKOJbKY OHM ABJSIOTCA B JAOCTAaTOYHOH Mepe
JIMKBUIHBIMUW. {11 BpEMEHHBIX MPOMEXYTKOB MeHee 6 meciaues Ilpennpustue C ucnonb3yer
JIOTOBOpPHI Ha aBuHauHoHHOEe TonMBO. [peanpusrie C aHanu3upyeT CTPYKTYPY phlHKA HE(PTH U
HedTENPOLYKTOB W OLICHUBAET 3HaUMMble GakThl U 0OCTOATENLCTBA CACAYOWMM 00pa3oM:

() Mpennpustue C oCyLIECTBIAET CBOX JAEATENBHOCTL B reorpapuueckoM pervoHe, B
KOTOpPOM chipas HedTb copra BpeHT npuHsaTa B KauecTBe cTaHAapTHOH Gasbl ANA
cpaBHeHms. Coipas HeTh ABnderca 6a30BBIM BUAOM ChIPbAi, LIEHA KOTOPOTO BIIMAET HA
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LIEHy pa3iMYHbIX NMPOAYKTOB HedrenepepabOTKH, MOCKOJBKY chipas HedTh ABAseTcs
HCXOAHBIM MAaTepUaIoM Wi MX MpOU3BOACTBA. ['a30iIb MPUHAT B KauecTBe 6a30BOTO
nokasarens ;s HeTenpoayKToB, LieHa KOTOPOTO ABNACTCA MHANKATOPOM [UIA LieH Ha
He(TAHBIE JUCTWUIATHEI B 6ofee IIMPOKOM CMBICTe. DTO Talkke OTPAKEHO B THMAX
MPOH3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HCIOJIb3yEMbIX MMPUMEHHTEIBHO K PhIHKAM
cbipoit HeTH ¥ NpOoAYKTOB ee nepepaboTkH B TOH YKOHOMHUECKOH cpeae, B KOTOpOi
Ipennpuatue C ocylECTBAAET CBOIO AEATENLHOCTD, @ MMEHHO:

. (pBIOYEPCHBII IOTOBOP Ha CTAHAAPTHYIO CBHIPYIO HedTh, B KauecTBe KOTOPOH
ApuHATa CeIpast HedTh copra Bpenr;

. (hBrOYEPCHEIH JJOTOBOP Ha CTaHIAPTHEINM ra3oitiib, KOTOPHIH HConb3yeTcs B
Ka4ecTBE LICHOBOTO OPHEHTUPA MpH ONpPEACACHNH LEH Ha AUCTWIATH —
HanpuMmep, NPOU3BOAHBIE MHCTPYMEHTHl Ha CIIP3J aBUALMOHHOIO TOIUIHMBA
MOKPBIBAIOT Pa3HHULly MEXIY HEHAMH HAa aBHALMOHHOE TOMUIMBO M LIEHaMH Ha
3TOT CTAHAAPTHBIA ra3oine; u

. TIPOU3BOMAHDBIA MHCTPYMEHT Ha KPEK-CNP3[ OTHOCHTENBHO CTaHAAPTHOTO
razoiins (T. €. MPOU3BOAHBIA UHCTPYMEHT B OTHOLUEHHH LEHOBON pasHHLIbI
Mexay Chipod HedTHIO M rasoiiseM — Mapxka 3a HedrenepepaboTky),
HHAEKCUPYEMEIH K HieHe ChIpoit HedTH copTa BpeHT.

(ii) Onpenenenue LeHB Ha TPOAYKTHl HedTenepepaboTKM HE 3aBHCHT OT TOTO, Kakas
HMEHHO chlpas HedTh mepepabaThiBacTCd Ha  KakoM-JIMO0  OnpeneneHHOM
HedTenepepabaThiBaloLeM 3aBOJE, TOCKONBKY JAHHBIE NPOAYKTH HedTenepepaboTku
(TakHe kak raszoiisie WIM aBHALMOHHOE TOIUTHBO) SIBAAIOTCA CTaHAAPTH3UPOBAHHBLIMH
NPOAYKTaMH.

CootsercTBeHHO, [lpeanpustre C 3aKnoYaeT, YTO PUCK H3MEHEHHS LEH, CBA3aHHBIA C
npuroOpeTeHNeM UM aBHALMOHHOTO TOIUTHBA, BKIIOHAET B ce0l KOMIIOHEHT, CBA3aHHbLIN C PHCKOM
H3MEHEHHs LIeH Ha ChIpYI0 HeyThb, KOTOPHIH OnpenensdeTcs HEHOMN Ha ChIpyIO HedTh copra Bpenr,
H KOMIOHEHT, CBA3aHHBIH C PUCKOM M3MEHEHU LEeH Ha ra3oiinb, HECMOTPA Ha TO, YTO HU CHIpas
HedTh, HH Ta30iUIs HE YKa3aHBI B YCIOBHAX Kakoro-nu6o porosopa. [peanpustre C 3akmouaer,
YTO 3TH JBa PHCKOBBIX KOMIIOHEHTA ABJIAIOTCA OTAENBHO HMACHTH(HUUPYEMBIMU M MOLAAIOTCA
HaJIeXHOM OLEHKEe, HECMOTPA Ha TO, YTO OHM HE OMpeaeneHsl NOroBopoM. ChenoBaTenbHO,
Mpeanpusatie C MOXeT N0 COGCTBEHHOMY YCMOTPEHHIO ONPEeNuTh OTHOLIEHHS XeMKHPOBAHUSA
JJ1s TIPOTHO3UpPYEMBIX 3aKYMOK TOTUIMBA JUIl PEAaKTHMBHBIX ABUrartesiell Ha OCHOBE PHCKOBBIX

" KOMITOHEHTOB (110 KOMNOHEHTY CBIPO# HE(TH MIIK MO KOMIIOHEHTY razoiing). ITOT aHaJIN3 TakxkKe

O3Ha4aeT, 4TO eciv, Hanpumep, Ilpeanpusatune C ucnonb3yeT NMPOM3BOAHBIE MHCTPYMEHTHI Ha
ceipyto He@Th copra West Texas Intermediate (WTI), TO U3MEHEHHS IEHOBOH Pa3HHLLI MEXAY
ceipoil HedThio copra bpeHT M celpoit HedThio copra WTI mpuBemyT k HeaddekTHBHOCTH
XeMKHPOBaHHA. ‘

Mpennpuatue D umeer HoNroBod MHCTPYMEHT ¢ GUKCHPOBAHHOH MPOLEHTHOH craBKOH. DTOT

'MHCTPYMEHT BBIYCKAeTCA B IKOHOMUUECKOU Cpele, rfAe pPBIHOK XapakTepuzyerca GOJbIIUM

pa3HOOOpasHeM CXOXHX HONIFOBBIX MHCTPYMEHTOB, CPaBHUBAaeMbIX Mexay co0ofi Ha OCHOBe
cnpaaa ¢ 6asoBoit craBkoit (Hampumep, ctaBkoii LIBOR), W rae MHCTpYMEHTHI ¢ niaBatoiLed
MPOLEHTHOM CTaBKOH OOBIYHO MHASKCHUPYITCS 10 3TOH 6asoBoii craBku. Jns ynpaejieHus
MPOLEHTHBIM PUCKOM OOBIYHO HCIOMB3YIOTCA NMPOLEHTHBIE CBOMNBI HA OCHOBE YKa3aHHOH 6a30Boit
CTaBKH BHE 3aBHCHMOCTH OT CNp3/a AOJIIOBBIX HHCTPYMEHTOB OTHOCHTENBHO 3TOH 0$a3oBOH
craBkM. [leHa NONroBEIX MHCTPYMEHTOB C (DMKCHPOBAHHOM MpOLEHTHOH cTaBkol MeHseTcs B
[pIMOM COOTBETCTBHH C W3MEHEHHAMHM 0a30BOHl CTaBKM B MOMEHT HUX BO3HHKHOBECHHA.
Ipemnpustue D npuxomut k BBIBOAY, 4TO AaHHas Oa3zoBad CTaBka mpeAcraBmser coboi
KOMIIOHEHT, KOTOPEIH BO3MOXHO OTAGJIBHO WMAGHTUGULMPOBATE M HAAEKHO OLEHHUTE.
CnepoBatensHo, [Uis 3TOTO JOJITOBOTO HMHCTPyMeHTa ¢ (HKCHPOBAHHOH MPOLEHTHOH CTaBKOH
INpennpusatue D MoxeT no coGCTBEHHOMY YCMOTPEHHIO ONPEAEIUTbh OTHOLIEHUSA XEAKUPOBAHNA
Ha OCHOBE DHCKOBOI'O KOMIIOHEHTA, CBA3AHHOTO C PHCKOM HM3MeHeHHs 0a30BOM NPOUEHTHOM
CTaBKH.

B6.3.11 Korma pHCKOBBIH KOMMOHEHT ONpPEACAACTCA MO YCMOTPEHMIO NpEANPUATHA B Ka4decTBe OObEKTa
X€/UKUPOBAHHUS, K HEMY TNPENbABIAIOTCS BCe TpeOOBaHHA B YaCTH yuyeTa XeKUPOBAHMA, TaK XKe, Kak H K
ApYTUM OOBEKTaM XE€KUPOBaHMA, He MpeACTAaBIMOWNM co6oif puckoBbie KOMMOHEHTHL. Hanpumep,
NPUMEHAIOTCA  KBANMH(UKALMOHHBIE KPUTEpHH, BKMouas TpebOBaHHE O TOM, 4YTOObl OTHOLIEHHA
xemkupoBanus Obutn 3QdexkTHBHBIMY, a HedD(EKTHBHOCTL XEMKHPOBAHHUA TOAEKaNa OLEHKE u
NPH3HAHUIO.

B6.3.12 T[lpennpustvie Takike MOXKET N0 COOCTBEHHOMY YCMOTPEHHIO OINpele/iuTh B KauecTse oObexTa
X€IKUPOBAHUSI M3MEHERMS ICHEKHBIX MOTOKOB WIM COpaBeJIMBOH CTOUMOCTH 00bekTa XeMKUPOBaHHs
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TOJIBKO BBILIE MIIM HIKE HEKOTOPOif yCTAHOBJIEHHOH IIEHBI MM MHOH IMEpEMEHHOH («OIHOCTOPOHHHIA
pHck»). OMHOCTOPOHHUH PHUCK, CBA3AHHBIN ¢ 0GBEKTOM XEIKHPOBAHHS, OTPAXKAET BHYTPEHHAS CTOMMOCTb
NPUOOPETEHHOrO ONUKMOHA, ABJSIOWErOC HHCTPYMEHTOM XE[KHPOBAHHS (NPH AOMYLIEHHH, YTO OH HMEET
T€ )K€ OCHOBHBIC MApaMeTpbl, YTO M PHUCK, ONMPERENEHHBIA NMpPEANPUATHEM AN XEIKHPOBAHHA), HO He
BPEMEHHAS CTOMMOCTD 3TOTO ONUKOHA. Hampumep, MpeAnpHATHE MOXET MO COGCTBEHHOMY YCMOTPEHHMIO
ONPE/ICNINTE B KAYeCTBE OOBEKTA XSIHKMPOBAHMA PHCK M3MEHEHHS OYAYLIHX JACHEKHBIX MOTOKOB B CBA3H C
TNOBBIICHHEM [ICHEI IPOTHO3HPYeMOHl oOrnepauun no npuobpeTeHHI0 TOBapo. B mopoGHoit cuTyaumuu
NPEANPHATHE M0 COGCTBEHHOMY YCMOTPEHHIO ONPEZE/IAeT B Ka4ecTBe OOBEKTa XeIKHPOBAHUS TONBKO Te
AEHEXHBIE YOBITKH, KOTOPbIE SBISIOTCS CIEICTBHEM YBEIMUEHHS YKA3aHHOH LEHB CBEPX ONPENENeHHOro
YpoBHA. XeIKHpYeMblii PHCK He BKIIOYACT B Ce0f BPEMEHHYIO CTOMMOCTB MPHOGPETEHHOro ONLHMOHA,
TOCKOMbKY BPEMEHHAS CTOMMOCTE HE AB/IAETCA KOMNOHEHTOM MPOTHO3HPYEMOH ONepauuH, KOTOpHIi
OKa3bIBAET BIMAHUE HA MPHOBLTL WIH YOLITOK.

CyLiecTBYeT OnpoBEpKMMOE AOMYLIEHHE, COMIACHO KOTOPOMY B CNy4asX, KOTAA PHCK HHQAALMH He
OMPEICNEH IOTOBOPOM, OH He ABJIAETCA OTACIBHO HACHTHQHLMPYEMBIM K HE NMOMIAETCS HANEKHOMN OLeHKe,
W BCICACTBHE ITOTO HE MOXKET OBITE ONpEsENeH MO YCMOTPEHHIO MPENNPHATHA B Ka9eCcTBE PHCKOBOTO
KOMMOHEHTa (HHAHCOBOTO MHCTPYMEHTAa. OIHAKO B OTPaHHHEHHOM YHCHE CIY4acB BOMOKHO BBISBHTH
PHCKOBBIH KOMIIOHEHT, CBA3AHHBIA C PUCKOM HMH(IALMM, NOANAOLMHACT OTAENBHON HACHTHOUKAUMH U
HAJIeXHOH OLIEHKE BC/IENCTBHE OCOGEHHBIX OGCTOATENbCTB HHAIALMOHHON CPelbl M COOTBETCTBYIOLIETO
PbIHKA AOJITOBBIX HHCTPYMEHTOB,

Hanpumep, oskoHoMHueckas cpena, B KOTOPOH NpeanpusTHE BLINyCKAaeT AOJrOBO HUHCTPYMEHT,
NpeayCMaTpUBAET Tako# 06beM M BPEMEHHYIO CTPYKTYPY OONMHraLyi, NPUBA3AHHBIX K YPOBHIO HHISLMH,
YTO COOTBETCTBYHOWMH PLIHOK ABMISETCA AOCTATOMHO JMKBMAHBIM, 4YTOGBI MOXHO GBLIO MOCTPOHTH
BPEMEHHYIO CTPYKTYPY PEaTbHBIX MPOLEHTHBIX CTABOK, OCHOBAHHYIO Ha GEcKYMOHHBIX 0G/IMraunsx. 1o
O3HAuaeT, 4TO I COOTBETCTBYIONIEH BAMOTHl HHOQMALUMA ABNAETCH 3HAUMMBIM (DAKTOPOM, KOTOpHIii
OTACNBHO PacCMaTPHBAETCA PLIHKAMM NOJNIOBBHIX MHCTPYMEHTOB. B 3THX OGCTOATENHCTBAX KOMMAOHEHT,
CBA3aHHBIA C PUCKOM HHQUIALUH, MOXKET GBITh YCTAHOBIEH MyTeM AMCKOHTUPOBAHHSA [IEHEKHBIX MOTOKOB
N0 XeKMPYEMOMY [NOJFOBOMY HMHCTPYMEHTY C MCHO/Ib30BAHHEM BPEMEHHOH CTPYKTYpHl peabHEIX
MPOUCHTHBIX CTaBOK, OCHOBAHHOH Ha OECKYMOHHBIX OGJMTALMAX (T. €. aHATOTHYHO TOMY, KAaK MOXKHO
ONpPERENNTL KOMIMOHEHT, CBA3aHHBIA ¢ Ge3pnCKOBOi (HOMHHANIBHON) NPOUEHTHOH cTapkoi). U HaobopoT,
BO MHOIHMX Cly4asX KOMIMOHEHT, CBA3aHHBIA C DHCKOM HHONALUMY, HE MOAJAETCS OTAENBHON
HIACHTHUKALMH U HaleXHOM onleHke. Hanpumep, npeanpusTue BhIMyckaeT JOJITOBOH HHCTPYMEHT TOJIBKO
C HOMHHAJILHON NPOLUEHTHOM CTaBKOW B YCNOBMAX, IA€ PHIHOK OGMMrauuii, NPHBA3aHHBIX K YPOBHIO
HHQIIALMY, ABNAETCA HEJOCTATOYHO JHMKBUAHBIM JUIA TOrO, YTOGBl MOXKHO OBUIO TIOCTPOHUTE BPEMEHHYH)
CTPYKTYpY PeabHbIX TIPOLECHTHEIX CTABOK, OCHOBAHHYIO Ha OECKYHNOHHBIX o0aurauusx. B atom ciyuae
AHATU3 CTPYKTYPHI PBIHKA, & Takke GakToB U O6CTOATENBCTB He MO3BONAET NPEANPUITHIO 3aKTIOUHTE, YTO
MHQJIALMA ABNAETCA 3HAYMMBIM (DAKTOPOM, KOTOpBIH OTHENBHO paccMarpuBaeTcs YYacTHHUKAMH pBIHKA
JONEBBIX WHCTPYMEHTOB. ClEI0BATENEHO, PEANPUATHE HE MOXET OMpPOBEPrHYTH JOMYIEHHE O TOM, UTO
PUCK MH(IALMYM, He OMPENe/NCHHBIA HOTOBOPOM, HE SABNAETCS OTAESBHO MACHTUOUUMPYEMBIM KW HE
NMOANAETCS HAEKHOH oueHKe. Kak ciiencTBue, KOMIOHEHT, CBA3aHHBIA C PUCKOM HHGMALMH, HeNb3a By aeT
ONpEAeNUTL MO YCMOTPEHHIO MNPENNPUATHS B KauecTBe OOBEKTa Xe/[kWpoBaHus. Takoi noaxon
NPUMEHACTCS BHE 3aBUCHMOCTH OT TOTr0, KaKO# HMEHHO MHCTPYMEHT XeKHPOBAHHA PUCKE HHQNALMM Ha
caMoM Jieste GbLT HCTIONB30BaH MPEANIPHATHEM. B 4aCTHOCTH, NpeANpHATHE HE MOXKET NIPOCTO NEPEHECTH Ha
AONTOBOH MHCTPYMEHT C HOMMHAIbHOH NPOUEHTHOH CTABKOH T€ CPOKHM M YCNOBHS, KOTOPBIE NPHCYLIH
(haKTHUECKOMY MHCTPYMEHTY XeUKHPOBaHHS PHCKA HHMIALIMH.

OnpeneneHHbIA 1OrOBOPOM MH(ISLMOHHEINA PHCKOBBI KOMIOHEHT JEHEXHBIX MOTOKOB N0 MPH3HAHHO
00.MrauKH, NPUBL3AHHON K YPOBHIO HHGAALMY (X AOMYLIEHHH, YTO HE TPeGYeTcs OTAEBHO YYHTHIBATE
BCTPOCHHLIA NPOW3BOAHBIH WHCTPYMEHT), ABASETCH OTAENLHO MAEHTHOHUMPYEMBIM M MOALAETCA
HaaeKHOMN OLCHKe, NIPH YCJOBUH, YTO STOT HHGIILMOHHBIH PHCKOBBIH KOMIIOHEHT HE OKa3biBaeT BAMAHMS
Ha IIPoYKe JAEHEKHBIE IOTOKH MO JAHHOMY HHCTPYMEHTY.

KomrioHeHms! HOMUHabHOU cmoumocmu

CymecTsyer apa THNa KOMIOHEHTOB HOMHHANBHON CTOMMOCTH, KOTODBIE MOTYT [0 YCMOTDPEHHIO
NPEANpPUATHS  ONPENENAThCA B KAauecTBE OOGBEKTa XEIKHPOBAHHS ‘B OTHOLICHHAX XeDKHPOBAHMS:
KOMMOHEHT, NpeacTapasiounid coboii NPornopLHOHANbHYIO OO UEAOro 06bEKTA, H KOMMOHEHT-CIONR. B
3aBHCHMOCTH OT THNA KOMNOHEHTa yueT OyAeT pasHeM. Onpenenss no COGCTBEHHOMY YCMOTPEHHIO
KOMIOHEHT 13 Liesiel GyXraJirepckoro yueTa, NpeAnpUaTHE JOMKHO AEHCTBOBATS cOOOpasHo CBOSH Lenm
YNpaBieHN PUCKAMH.

ITpHMepoM KOMIOHEHTa, NPECTABAIONIEro cOGOH MPONOPLUHOHANEHYEO 0N, ABNAETCA S0 MPOLEHTOB OT
BEJTMYHMHBI I€HEKHBIX [I0TOKOB, PEIyCMOTPEHHBIX OTOBOPOM 3aiima.
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B6.3.18 KomnoHeHT-C/IOl MOXeT ObITh BHIOpaH M3 3aJaHHOM, HO OTKPBITOM COBOKYNHOCTH OOBEKTOB, WIM M3
3alaHHOM HOMHHANBHOI CTOMMOCTH. TIpiMepBI KOMIIOHEHTOB-CJIOEB BKITIOUAIOT CIIEAYIOIIKE:

(a) YacTh JIEHEXKHOro o0BeMa OfNepauyu, Hanpumep, cnedyromue 10 NEeHEXHBIX €IHHHU TMOTOKA
LEHEeKHBIX CPEACTB OT MpPONAX, BHIPOKEHHBIX B HHOCTPaHHOH BamoTe, nociae nepebix 20
INEHCSHKHBIX €IMHALL B HHOCTpaHHOH BamoTe B MapTe 201X roaa’;

(b) uacTe ¢usmuveckoro obpeMa, HanmpuMep, nocneHue 5 MIH. KyOMYECKMX METpOB M3 OCTarka
3aMacoB MPHPOTHOTO ra3a B razoxpanwmmme XYZ;

) 4acTe (M3UYECKOTO MM HHOrO 00beMa onepauuy, Hanpumep, nepeeie 100 6appenedi sedTn U3
3akynok utoHs 20X1 roga win nepssle 100 MBTY 271eKTpodHepriay U3 npoaax uions 20X1 roaa;
nmbo

(d) «CIION» HOMHHAJIBHOM CTOMMOCTH 00BEKTa XeKHPOBaHUA, Hanpumep: nocaeaune 80 MiH. A. €.

U3 ofuieii cymMMbl TBEpPAOrO JOroBOpHOro ofs3arenbcTBa, cocTasisrowed 100 mad, A e,
nocnenHue 20 MiH. 4. €. u3 100 MH. A, e. croumMocTd obaurauii ¢ GHKCHPOBAHHOH NMPOLEHTHOMH
cTaBKoii, v nepeele 30 MIIH. 1. e. U3 o01weii cymMsl B 100 MITH. A. €. RONTOBOTO HHCTPYMEHTA C
(GHMKCHPOBAaHHOM TMpPOLEHTHON CTaBKOM, KOTOpHIH MOXET OBITb AOCPOYHO TOTailleH Mo
cripaBejIMBOH CTOMMOCTH (3aZaHHad HOMHUHANBHAA CTOMMOCTh cocTapider 100 mMan. 1. €.).

B6.3.19 Ecnu kakoH-mu00 KOMIIOHEHT-CIION ONpeaensercd Mo YCMOTPEHUIO NMPEANpHATHS B KauecTBE OOBEKTa
XEIDKUPOBAHMS B OTHOLICHHAX XE[DKHPOBAHHMA CIPABETHBON CTOMMOCTH, TO MNPEANpPUATHE JOJKHO
BBIZEJINTH €r0 H3 COCTaBa 3aJaHHON HOMHUHanbHOU ctoMmocTH. C uenbio cobmoaeHHs TpeGoBaHUH Kk
KBATM(ULUMPYEMBIM OTHOLICHHAM XEKWPOBAHUA CIIPABEAJIMBON CTOMMOCTH ~MpEATPHATHE [OJIKHO
NepecLeHUBATh OOBEKT XeKHPOBAHMA C YYeTOM M3MEHEHWH CrpaBe[UTHBONM CTOMMOCTH (T. €.
ICPEOLICHUBATE €r0 C YYeTOM H3MEHEHWi ChpaBefnuBOfi CTOMMOCTH, OOYCNIOBIEHHBIX XeKHPYEMBIM
puckoM). XemKUpyrol@as KOPPeKTUPOBKa CHIPaBeUTHBOH CTOMMOCTH AOKHA OBITE NPH3HAHA B COCTaBe
npuGeud wim yOBITKA He MoO3mHee, 4YeM OyJeT mpeKkpauleHO NpH3HaHHe OOLEKTa XEIKMPOBAHMA.
CnenoBareibHO, HEOOXOOUMO OTCACAUTE TOT OOBEKT, K KOTOPOMY OTHOCHTCS 3Ta XeMKHPYIOLas
KOPPEKTHPOBKa CTIpaBeIMBOH CTOMMOCTH. TTpPUMEHUTENEHO K KOMIIOHEHTY-CJIOK B paMKaX XeKHpOBaHuA
CNpaBeNIMBON  CTOMMOCTH 93TO TpeOOBaHHWE O3HAYAET, YTO TNPEANMpPUATHE [AOMKHO OTCIEANTH Ty
HOMUHATBHYH) CTOMMOCTb, U3 COCTABa KOTOPOIf BRIUsNEHAETCS AaHHbI KOMNOHEHT. Hampumep, B nynkre
B6.3.18(d) Heo6X0a1MMO OTCNEAUTD COBOKYMHYIO 3a0aHHYI HOMHHAIBHYIO CTOMMOCTE B pasmepe 100 mun.
I. €., 4To0Bl oTCneauTh nocnenHre 20 MinH. x. €. unu nepsbie 30 MIH. O. €. U3 Hee.

B6.3.20 KOMNOHEHT-CJIOM, KOTOphIl BKIIOYaeT B cebs OMUMOH HA JOCPOYHOE MOTalleHHE, HE MOXET ObITh MO
YCMOTPEHHIO NPEANPUATHA OTIPEAENEH B Ka4ecTBE 00 BEKTa XEMKHPOBAHHA B OTHOLICHHAX XEAXKMPOBAHHMA
CNpaBeAMBOIl CTOMMOCTH, €CNH CIpaBeAiMBas CTOMMOCTh ONLHMOHA Ha JOCPOYHOE MOraieHHe
NOABEPKEHA BIUSHUIO U3IMEHEHHIl XeDKMPYEeMOTO PHCKa, KpOMe CilydaeB, KOTJa OnpenefseMblil CioH
paccMaTpHBaeTCA C YYETOM COOTBETCTBYIOILENO ONIHOHA HAa JOCPOYHOE TOTAILEHHE MpPH ONpeaesieHun
M3MEHEHHS CIIPABEUTUBON CTOMMOCTH NaHHOrO 00BEKTa X€HKHPOBAHHS.

B3zaumocssiab mex0y KOMIoHeHmamu u obuwell eenuquHol OeHEXHbIX MOMOKOS 10
obvexkmy

B6.3.21 Eciu KOMIOHEHT AEHEXHBIX IIOTOKOB MO (MHAHCOBOMY WM HeUHAHCOBOMY OOBEKTY OMpenenserca Ho
YCMOTPEHHIO TIPEANPUATHS B KauecTBe 0OBEKTa XEIKMPOBAHHUA, TO pasMep JaHHOTO KOMMOHEHTA JOJKEH
ObITh MeHblIe OOLuel BEJMYUHBl JAEHEXKHBIX MOTOKOB N0 0OBEKTY B LEJIOM WIH PaBeH 3TOH BEIMYMHE.
OnHako B KayeCcTBe OOBEKTa XEKUPOBAHUA MOTYT OMNPEAENATHCA MO YCMOTPEHHIO MPEANPHATHA BCE
JIEHE)KHbIE MOTOKM 10 OOLEKTY B LENOM W XELUKUPOBATHCH B OTHOLUEHWH TOJBKO OJHOIO KOHKPETHOTrO
pucka (HanpuMep, B OTHOLIEHWU TOJLKO TEX U3MEHEHMIi, KOTOpble BbI3BaHbI M3MEHEHHAMH cTaBku LIBOR
WM LIeHBl TOBApa, NPUHATOMN 3a CpaBHATENbHY10 Ga3y).

B6.3.22 Hanpumep, B cnyvae ¢pHHAHCOBOro 00A3aTenbCTBa, 3¢ EeKTHBHAS NPOLCHTHAA CTABKa M0 KOTOPOMY HHDKE
crasku LIBOR, npeanpusTue He MOXeET MO COOCTBEHHOMY YCMOTPEHHIO OTPEAENATh B KauecTBe 00BEKTa
X€IKHPOBAHUA:

(a) KOMITIOHEHT JAHHOT0 00A3aTenbCTBa, PABHbINA NMPOLEHTHBIM BBINLIATAM, PACCUUTAHHBIM MO CTaBKE
LIBOR (nntoc 0CHOBHas CyMMa ONira B cllyyae XeJUKHPOBaHUS CIPaBEUINBOI CTOMMOCTH); H

(b) OTPHLATESIbHYIO BETHUMHY OCTATOUHOIO KOMMOHEHTA.

4
B HacTosiuleM cTaHAapTe MOHETAPHBIE CYMMB] BBIPRKEHB! B «ACHEKHBIX SAMHHLAX» (1. €.) M ICHEKHBIX €AMHHIAX HHOCTPAHHOMH
BAJIIOTE (A, €. MHOCTPaHHOMN BAMIOTHY).
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Oznnako B cnyyae ¢uHaHCOBOro 06a3aTeNbCTBA ¢ (DHUKCHPOBAHHON NPOLEHTHOW CTaBKoH, 3bdexTHBHAs
NPOLEHTHAd CTaBKa MO KOTOpoMy (Hampumep) Ha 100 6GasMCHBIX MyHKTOB Hmxke crapkh LIBOR,
NPEANPHATHE MOXKET 0 COOCTBEHHOMY YCMOTPEHHIO ONpPENENUTh B KauecTBe OOBEKTa XeMKMPOBAHHMSA
M3MEHEHHE CTOMMOCTH BCETO STOr0 06A3aTeNbCTBA (T. €. OCHOBHOM CyMMBI ONITa W MPOLIEHTOB MO CTaBKe
LIBOR munyc 100 GasucHbIX MyHKTOB), 06yCROBAEHHOE N3MeHeHHsAMH craBku LIBOR. Ecau dunaHcoBbIH
WHCTPYMEHT C QUKCMPOBAHHOH NMPOLEHTHOH CTAaBKOW XEMKMPYETCS CIyCTA HEKOTOPOE BPEMs TOC/E €ro
BOSHHUKHOBEHHMsA, M TPOLEHTHBIE CTaBKM 32 3TOT NPOMEXYTOK BPEMEHH H3MEHMIIHNCh, TO MpeanpUATHE
MOXET 10 COOCTBEHHOMY YCMOTPEHHMIO ONPEACNHTh B KaueCTBE OOBEKTa X€IKMPOBAHHA PHCKOBBIH
KOMIIOHEHT, paBHblii 6230B0H MpPOUEHTHOH CTaBKe, KOTOPask NPEBHILAET JOTOBOPHYIO NPOLIEHTHYIO CTAaBKY,
MO0 KOTOPOH NPOM3BOAATCA BHULTATBl MO JaHHOMY o6wexty. TlpeampuaTHe MoXeT 3TO caenath NpH
ycnoeuy, uto Gazosas ctaska Oymer Hwke 3(PeKTHBHON NPOLEHTHOM CTABKH, PACCUMTAHHON HCXOMA M3
JOMYWICHHSA, YTO NPEANPHATHE APHOOPENO JaHHBIH HHCTPYMEHT B TOT [€Hb, KOTa OHO 10 COGCTBEHHOMY
YCMOTPEHHIO ONPEACIHIO COOTBETCTBYIOWIMA 0OBEKT xemkuposaHud. Hampumep, nomnycrum, 4to y
NPEANpHATHA TOABIAETCA (QUHAHCOBBIA akTUB HOMMHanoM 100 4. e. ¢ UKCMpOBaHHONH cTaBKOMH, MO
KOTOpoMY 3¢ deKTHBHAA MPOUEHTHAs CTABKA COCTABIAET 6 MPOLEHTOB, B TO BpeMs, Kora cTabka LIBOR
paBHa 4 npoueHTam. [IpennpusaTHe HAUMHACT XEKUPOBATH AAHHEIH aKTHB HEKOTOPOE BPEMs CIYCTH, KOrza
craeka LIBOR yBenuumnace 10 8 NpOLEHTOB, a CIpaBeajinBas CTOMMOCT: akTHBA CHU3WIach 1o 90 a. e.
Ilpeanpustie paccuuTano, 4ro ecim Gbl OHO NMPHOGPENO STOT AKTHB B TOT JEHb, KOTAa OHO MO
COGCTBEHHOMY YCMOTPEHMIO OTIPENENHNIO B KAuecTBe OOBEKTa XEKMPOBAHHA COOTBETCTBYIOUIMH DHCK
M3MEHEHHA NpoueHTHOH craBku LIBOR, To 3didexTHBHAT NOXOMHOCTE 1O AAHHOMY aKTHBY, ONpeAeNeHHAs
MCXOAA M3 €ro ChpaBeMIMBOA croMmocTH B 90 1. €. Ha TOT MOMEHT, coctaBuna Obl 9,5 MpOLEHTOB.
HNockoneky craka LIBOR Hwke ykasaHHOW 3(Q(EKTHBHONH LOXOAHOCTH, MpEANpPHATHE MOXET M0
COOCTBEHHOMY ~ YCMOTPEHHIO  OMpENeNMTh B  KAayecTBE OOBEKTa  XEMWKMPOBAHHA  KOMIOHEHT,
COOTBETCTBYIOIIHA BOCEMUMPOLIEHTHOH cTake LIBOR, KOTOpBI COCTOMT YaCTM4HO U3 MpPeayCMOTPEHHBIX
JOr0BOPOM MPOLEHTHBIX BBIMNAT M YAaCTHYHO M3 BEJMYHMHEL, NPEACTaBAAoNel Co60H PasHOCTE MEXAY
TEKyLIeH CIPaBETHBON CTOUMOCTBIO (T. €. 90 4. €.) M CyMMOIi, noiexkalueli BBIMIATE NPH HACTYIIEHHH
cpoxka noramenus (1. e. 100 g, e.).

Ecmu no ¢uHancoBoMy 0643aTeNbCTBY C MEpeMEHHONH NPOLIEHTHOM CTaBKOH HAMHCIIAIOTCH MPOLEHTH! B
pasmepe (Hanpumep) TpexmecsqHodi craku LIBOR MuHyc 20 Ga3suCHBIX TyHKTOB (NpH 3TOM
NPEXYCMOTPEH «(IIOp» — HOAb Ga3uCHBIX MyHKTOB), TO MPEANPHATHE MOXET MO COOCTBEHHOMY
YCMOTPEHHIO OMPECIUTD B Ka4ecTBe 0OObEKTa XEMKUPOBAHUA HIMEHEHHE JCHENKHDIX NTOTOKOB [0 JaHHOMY

-003aTeNLCTBY LUEAMKOM (T. €. BBILIAT 110 TpexmecsyHol craske LIBOR Munyc 20 6asucHbIX MYHKTOB —

BKJo4as «}aop»), oOycrnoeneHHoe H3MeHeHMsMH craBkd LIBOR. CrenoBaTenbHO, eci  KpHBas
dopsapaubix cTaBok TpexmecsuHoro LIBOR 3a ocrasmmiics cpok JeHCTBHA AAHHOTO OGS3aTeNbeTBA He
MOKaXeT cral Hibke 20 6asMCHLIX MyHKTOB, TO JAEHEKHBIE NOTOKM MO OGBEKTY XEMKMPOBaHHA GymyT
MEHATBCA TOYHO TaK 3KE, KaK M 110 OOA3ATENLCTBY, MPENYCMAaTPHBAIOIIEMY BBILIATHI TIPOLEHTOB MO
TpexmecsuHoH craBke LIBOR ¢ HyneBelM WiIn mONOXKHTENBHBIM crHpagoM. OIHAKO €CM KpHBad
dopeapaHsIx cTaBok TpexmecauHoro LIBOR 3a ocTaBlumiics cpok AeHCTBHS NaHHOTO 06a3aTeNbeTBa (MK
€r0 YaCTH) MOKAXKET crnaj HWke 20 GA3UCHBIX MYHKTOB, TO H3MEHYUBOCTD JEHEKHBIX MIOTOKOB 110 0o0beKTy
XC[UKHpOBaHHs OyINeT MeHbLIE N0 CPABHEHMIO ¢ 00A3aTENLCTBOM, MPERYCMATPHBAIOWMM BHINNATHI
NPOLUEHTOB NO TpexmecauHol craske LIBOR ¢ HyneBbIM HiTH NONOXKUTENBHBIM CIIP3I0M.

AHa/IOTMYHBIM TIDAMEPOM HE(UHAHCOBOTO OOBEKTa ABASETCA Chipas HE(Th ONMPENENEHHOTO BUAA M3
KOHKPETHOrO HE(TAHOrO MECTOPOXK/IEHUA, ICHA KOTOPOHi OTIINYAETCA OT LieHbl, YCTAHOBJIEHHOM Ha ChIPYIO
HeTL COOTBETCTBYIOWero 6a3oBoro copra. Eciy mpeanpuaTHe npojaetT Takylo ChHIPYI HeTb IO
LOroBopy, MNpenyCMaTpHBAIOIEMY LEHOBYIO (OpMyiy, COTIacHO KOTOPOM LeHa ORHOro Oappens
PacCUMTBIBAETCA HCXOAA U3 LEHEI Ha (a30BYI0 ChIpY10 HeTh MuHyc 10 1. e., HO He Hike 15 4. e. («dop»),
TO NPEAPHATHE MOXKET N0 COGCTBEHHOMY YCMOTPEHHIO OMNPENESHTh B KaueCTBE OOBEKTa XEKHPOBAHUS
BCIO BCJHYHHY H3MCHECHHMs [CHEXHBIX MOTOKOB MO JaHHOMY JOrOBOPY NpOAakH, OOYCNOBAEHHOrO
M3MEHCHNEM LICHBI Ha CHIPYIO HedTe 6a30B0Oro copta. OnHako NMpeAnpHATHE He BNpase Nno cOOCTBEHHOMY
YCMOTPEHHIO ONpenenaTh B KayecTBe OOBEKTa XEKHPOBAHMA KOMIOHEHT, paBHbll oGilell BenuuuHe
M3MEHEHHs LEHBI Ha CRIPYIO He()TE 6aszoBoro copra. ClefoBaTeNnsHO, Moka GpopsapaHas neHa (Ha Kaxmylo
TocTaBKy) He OyIeT AepKaTbCs Ha YPOBHE HE HIDKE 25 1. €., AeHEKHBIE IOTOKH 10 OOBEKTY XeIKUPOBAHHS
Gyay MEHATBCA TOYHO TaK e, Kak JASHEKHBIE OTOKH OT MIPOAAKH CHIPOI He(TH 110 LEHE, YCTAHOBJICHHOM
Ha ChIpYI0 HedTe 6a30BOro copra (WM C MONOXHTEIBHBIM CHpagoM). OnHako ecnu ¢opBapAHad LEHa
KakoH-1M00 M3 TOCTaBOK CTAaHET Hike 25 1. €., TO H3MEHYMBOCTH NEHEXHBIX MOTOKOB MO OBBEKTY
Xe[ukMpoBaHus OyNeT MeHbIE MO CPABHEHHIO C MPOJAXKEH CHIPOM HE(TH MO LIEHE, YCTAHOBNEHHON 117
CBIPO#i HedTH 6a30BOro COPTA (MM C NOJOKHTENLHBIM CMP3A0M).
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KBanucpukaumoHHbie Kputepuu, onpeaenaoline BO3MOXHOCTb
npuMeHeHus yyeta xemkuposaHus (Pasgen 6.4)

ApheKTUBHOCTb XeAXKUpoBaHUsA

O PeKTHBHOCTE XEIDKHPOBAHHA — 3TO CTENEHb, B KOTOPOM W3MEHEHHUs CHpABENJIMBOH CTOMMOCTH WM
JIEHEXHEIX MOTOKOB MHCTPYMEHTA XEUKHPOBAHHA KOMIIEHCHPYIOT H3MEHEHHs CMpaBelIMBON CTOHMOCTH
WM JIEHEXKHBIX TIOTOKOB O0BEKTa XeKUPOBAHUA (Hampumep, Koraa o0BEKTOM XeMKHPOBAHHA ABIAETCA
PHCKOBEIIt KOMITOHEHT, COOTBETCTBYIOLIHM H3MEHEHHEM CIIPaBEMTHBON CTOMMOCTH WIH HEHEXHEIX
MOTOKOB MHCTPYMEHTA fABJAETCAd H3MEHCHHe, OOYCIOBIEHHOE 3THM  XEIKHPYEMBIM  PHCKOM).
HeapekTUBHOCTE XEIKUPOBAHUA — 3TO CTENEHb, B KOTOPOH W3MEHEHHA CMpaBelyIMBON CTOMMOCTH WIH
JEHEXKHBIX MOTOKOB HMHCTPYMEHTa Xe[KHPOBaHWS NPEBBILAOT JHGO  OKa3bIBAIOTCA  MEHbile
COOTBETCTBYIOLINX U3MEHEHNH 10 00BbEKTY XeKUPOBaHHH,

Ha naty onpeneneHus no coGCTBEHHOMY YCMOTPEHHIO OTHOWIEHHH XeIKUPOBAHMS, @ BIOCIEACTBUN — Ha
NOCTOSHHOH OCHOBE, IPEANPHATHE JOJKHO aHANTH3MPOBATh HCTOUHHKH He3(D(EKTHBHOCTH XeIHKHPOBaHUA,
KOTOpbIE, KaK OKHAAeTCs, OYAyT OKa3blBaTh BIMAHHE HAa AaHHBIE OTHOLIEHHS XEIDKHPOBaHHS B TeueHHE
CPOKa HX CYIIECTBOBaHHMA. OTOT aHaIM3 (BKJIIOYAas KOPPEKTHPOBKU B COOTBETCTBHM C IyHKTOM B6.5.21,
CBA3aHHBIE ¢ PeOaJaHCHPOBKOH OTHOWIEHMH XEIKUPOBAHMA) ABJISETCH [UIA MPEATIPUATHS OCHOBOM, Ha
KOTOpPO# OHO OLEHHBAET BHIMONHEHHE TpeGoBaHui k 3Q HeKTUBHOCTH XemKUPOBaHHUS,

Bo wu3bexaHue COMHEHHWH, MOCNEACTBHS 3aMEHBI MEPBOHAYAIBLHOrO KOHTPAreHTa KIMPHHIOBLIM
KOHTPareHTOM K OCYLIECTBIEHHSA COOTBETCTBYIOLLMX H3MEHEHHH, KaK NPeayCMaTpUBAETCs MyHKTOM 6.5.6,
LO/DKHBI OBITb OTPaKEHB! B OLEGHKE HHCTPYMEHTA XEMDKMPOBAHWS M, Kak CJIEJCTBME, MPU OLEHKE
3} (eKTHBHOCTH XeIDKUPOBAHMUS U ONIPE/IeIeHHH BETHIMHB] 3Q()EKTUBHOCTH XEIKUPOBAHHUS.

OKOHOMMUYECKasi B3AaUMOCBS3b Mexany 06beKTOM XemxupoBaHusa U
UHCTPYMEHTOM XeKnpoBaHus

Tpebopanne 06 06A3aTENBHOM CYILECTBOBAHMH KOHOMHYECKOH B38MMOCBSI3H O3HAYAET, YTO UHCTPYMEHT
XEIDKUPOBAHHA ¥ OOBEKT XEMKMPOBAHMS WMEIOT CTOMMOCTb, KOTOpas WM3MEHMETCA, Kak NpaBuio, B
NPOTHBONOJOXHBIX HANMpPABAEHHUAX, BCACACTBHE NMOABEPKEHHOCTH OAHOMY M TOMY K€ PHCKY, KOTOpbIA H
ABJAETCA XeLKMPYEeMBIM puckom. Takum o0pa3oM, cnemyeT OXMAATh, YTO CTOMMOCTb HHCTPYMEHTa
X€DKUPOBAHHS M CTOMMOCTh OOBEKTa XEMKHPOBaHHUA OYNYT MOCNAEAOBATEIBHO M3MEHATHCA BC/IEACTBHE
H3MEHEHUH ONHOM M TOH ke 6a30BOH HEpeMEHHOM MM HECKOJILKHX 06a30BBIX MEPEMEHHEIX, JKOHOMHUYECKH
CBSA3aHHBIX TAKUM OOPa30M, UTO OHHM PEArHPYIOT CXOKHM 06Pa30OM Ha PUCK, KOTOPHIH ABJSETCI 0GBEKTOM
XeKHPOBAHHS (HanpuMep, LIeHEl Ha ChIpyto HedTh copta Bpent u copra WTI).

Ecnu 6a30BBIE NEpeMEHHBIE HE COBNAAKOT, HO YKOHOMHYECKH CBS3aHB! MEXIy COO0OM, TO MOTYT MMETh
MECTO CHUTyalMH, KOrja CTOMMOCTh MHCTPYMEHTA XeIUKHMPOBAHHA U CTOMMOCTb OOBEKTa XEIKHPOBAHHS
M3MEHAIOTCA B OJHOM HanpaBi€HMH, HanpyuMmep, BCACACTBUE TOr0, YTO M3MEHAETCA LEHOBOI
anddepeniman Mexay yKazaHHBIMM ABYMs 0a30BBIMH MEPEMEHHBIMH, TOTZA KakK caMH 5TH 6asoBule
NEepPEeMEHHBIE U3MEHAIOTCA He3HAYMTeNeHO. B Takod cuTyanuu tpeboBaHHEe O HaNHYHH 3KOHOMUYECKOM
B3aUMOCBA3M MEXKIY HMHCTPYMEHTOM X€MKHPOBaHUA H OGBEKTOM XEDKUPOBAHHMSA MOKET, TEM HE MEHEe,
BBIIOJHATECA, €CTH T0-TIPEKHEMY 03KHIAAETCs, YTO B Cy4ae H3MEHEHHUs 6a30BbIX MEPEMEHHBIX H3MEHEHHE
CTOUMOCTH HMHCTPYMEHTA XeIKMPOBaHHA W CTOMMOCTH O0BEeKTa XEIKMPOBaHWA, Kak NpaBuio, Oymer
pasHOHAINpPaB/IEHHBIM.

l'!pn OHEHKE Ha/IMYHg 3KOHOMHYECKOH B3aWMOCBA3M TaKke AHAJTN3UPYETCA BO3MOXKHOE IMOBEACHHE
COOTBETCTBYIOWIMX OTHOLUEHUI XEKUPOBaHUA B TEUYEHHUE CpOKa HMX CYLUECTBOBAHMA, 4YTOOBLI BLISICHHUTD,
MOXHO JIM OXHAaTh, 4YTO OHH 6y,£lyT COOTBCTCTBOBATL LEC/M  YNPaBJICHHUA PUCKAMH, Hannuue
CTaTUCTHYECKON KOppeauvu MEOXRYy AByMs NMEPEMEHHBIMK CaMO MO cebe He ABNAEeTCS OCHOBAHHEM [MA
BBIBOJA O HAIMYHMH SIKOHOMHUYECKOH B3aHMOCBA3H MEXKAY HUMH.

Bnusinme KpeAUTHOroO pucka

TTockoneky Momens y4eTa XeMUKMPOBAHMS OCHOBHIBAETCH Ha OOLIEM MOHATHH B3aHMHON KOMIIEHCALUH
npubeuielt 1 yOBITKOB MO HHCTPYMEHTY XeIKHpOBaHHs H OGbEKTY XemknpoBaHus, 3(QeKTHBHOCTL
XeUKUPOBAHHA OMPENENAETCA HE TOJBKO S5KOHOMHUYECKOH B3aHMOCBA3LIO MEKIY ITHMH ABYMs 00beKTaMu
(T. €. N3MEHEHUAMY HX 0a30BBIX NEPEMEHHBIX), HO TAKIKE M BIMAHHEM, OKA3bIBAEMBIM KPEAMTHBIM PHCKOM
Ha CTOMMOCTb KaK MHCTPYMEHTa XGHKHPOBAHHMS, TAK ¥ OOBEKTa XeMKUPOBaHUA. BinusHWe KpeauTHOro
pUCKa O3HAYAET, 9TO AAKE €CNU MEXKAY HMHCTPYMEHTOM XeJUKMPOBAHMS M OOBEKTOM XEMKHPOBAHMS
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CYWIECTBYET IKOHOMHYECKAS B3aMMOCBA3b, YPOBEHb B3aUMHON KOMNEHCALMH MOXKET CTATh HEYCTONYHBBIM,
TakoH pesyabTaT MOKET BO3HMKHYTh BCIEACTBHE HACTOIBLKO 3HAYMTENIBHOTO M3MEHEHHS KPEIUTHOTO
PHCKa 0 MHCTPYMEHTY X€UKUPOBaHHA JHGO M0 OGBEKTY XEMKHPOBAHHUS, UTO KPEOHUTHBIH PHCK OKA3BIBAET
AOMHMHHPYIOLIES BIIMSHHE HA M3MEHEHHS CTOMMOCTH, 00YC/O0BICHHbBIE SKOHOMHYECKOH B3AHMOCBA3bIO (T. e.
BIHAHUE U3MEHEHHH Ga30BBIX NEPEMEHHBIX). MaciiTab M3MEHEHHs CUMTACTCH HACTONLKO 3HAYUTEIbHEIM,
YTO (aKTOp KPEAUTHOTO PHCKA CTAHOBHTCSA AOMUHMPYIOWMM, KOTZIa BOHMKUINI BCAEACTBAE KPEAUTHOTO
pucka yOLITOK (HiTH NpUBLLTL) NPEBOCXOANT BJMAHHE, OKA3bIBAEMOE M3MEHEHHAMH 0a30BbIX NEpPEeMEHHBIX
Ha CTOMMOCTb HHCTPYMEHTa XELKHPOBAaHMA MM CTOMMOCTD OObEKTA XCIKHPOBAHUA, OaXe €CAU ITH
H3MEHEHHA OBUIM 3HAYMTENbHBLIMA. M Hao6opoT, eciu B TeueHue OMpeneNeHHOro nepuona 6a3oBble
NICPEMEHHRIC NPAKTUYECKH HE H3MEHAIOTCS, TOT (BaKT, YTO A&Ke HE3HAUUTENbHbIE KONEGAHHT CTOUMOCTH
MHCTPYMCHTA X€IDKHPOBAHUA I CTOUMOCTH 00BEKTA XEKUPOBAHNA, CBA3AHHEIE C KPEAUTHBIM PUCKOM,
MOTYT B GOJIBILEH CTENEHH BAMATH HA CTOMMOCTD, YeM H3MEHEHHS Ga30BhIX NEePEMEHHBIX, HE MPUBOAUT K
BO3HHKHOBEHHIO JIOMUHHUPOBAHHA.

Tipumepom cutyaunu, B KOTOPOI KpeANTHBIN PHCK SBAsETCH JOMHHUPYIOIMM (DaKTOPOM B OTHOLIEHHAX
XCJUKMpOBaHUs, ABIIACTCS XEDKMPOBAHWE NPEANPUATHEM MO3WLIMH, MOJBEPKEHHOH PHCKY HM3MEHEHHS
LCHBI Ha TOBAp, C MOMOLIBIO HEOGECNIEYEHHOT0 NPOH3BOAHONO MHCTpyMeHTa. Ecan KPEAUTOCTIOCOBHOCTD
KOHTpareHTa Mo JaHHOMY NPOU3BOAHOMY MHCTPYMEHTY 3HAYMTENBHO CHU3HTCA, TO BJAHSHHE, OKA3aHHOE
MSMCHEHHEM  KPEJIMTOCNOCOOHOCTH ~ KOHTpareHTa Ha  CNPaBEMIHBYIO  CTOUMOCT MHCTpPYMeHTa
XCIDKUPOBAHMA, MOXET MEPEBECHTD BIIMIHHE, OKA3bIBAEMOE HA HEE H3MEHEHHAMH LICHb! TOBapa, TOrAa Kax
H3MEHEHH: CTOMMOCTH 0GBEKTa XEUKMPOBAHHS B OCHOBHOM 3aBHCAT OT H3MEHEHUH LieHbl TOBapa.

KoaddmumeHT xemruposanus

B cootserctBun ¢ TpeGoBanuamu k 3ddexTHBHOCTH XEKMUPOBAHHA KOI(PQOULHMEHT XeIKMPOBAHUA B
OTHOLIEHUAX XEIDKHPOBAHHA NIOJDKEH COOTBETCTBOBATE KO3(pQHLMEHTY, KOTOPBIil OTpaXkaeT COOTHOLIEHHUE
MENIY KOIHHECTBEHHBIM 06BEMOM O0BEKTA XEIKHPOBAHUS, (aKTHYECKH XELKUPYEMBIM NPEANIPUITHEM, U
KONHYECTBEHHBIM 00BEMOM HHCTPYMEHTA Xe[KHPOBaHUS, (paKTHIECKH HCIIONIB3YEMBIM NMPEANPHATHEM 11
XCLKNPOBAHUA YKa3aHHOIO KOJMYECTBEHHOTO 06beMa OOBEeKTa XexupoBannd. ClieloBaTeIEHO, €CiH
NPEANPUATHE XEUKUPYET MeHee YeM 100 MPOUEHTOB MO3MLMM TO PHCKY, Harpumep, 85 npoueHToB, TO,
onpefenss Mo COGCTBEHHOMY YCMOTPEHHIO OTHOLICHHS XCIUKMPOBaHHA, OHO JOJKHO MCNONB30BaTh
KO3} DUUHEHT XeLKHpOBaHMS, COOTBETCTBYIOIMI COOTHOINEHHIO MeXIy 85 NpPOLEHTaMM MOMMUH 11O
PHUCKy 1 TEM KOJNHYECTBEHHBIM OOBEMOM WHCTPYMEHTA Xe[KMpOBaHHA, KOTOpBI  npeanpusaTie
daxTHuecKH ucnonb3yeT s XEJKHPOBAHHUA ITHX 85 MPOLEHTOB. AHANOrHYHLIM 06pasoM, eciH,
HarpUMep, MNpPEeANpUATHE XEIKMPYET NO3MLHMIO MO PucKy ¢ nomomsio 40 enuuuy ¢dHHaHCOBOIO
MHCTpYMCHTA MO0 HOMHHANBHOH CTOMMOCTH, TO NpH ONpENCASHHH IO COGCTBEHHOMY  YCMOTPEHHIO
OTHOWIECHHA XEHKHPOBAHUA OHO JOMKHO HCIONB30BATE KO3((PULKMEHT XeKHPOBAHHS, COOTBETCTBYIOLHi
COOTHOUICHHIO MEXKIY YKa3aHHEIM KOMHYECTBEHHBIM 06eMOM B 40 euHuL (T. €. TIPEANPUATHE HE HOJLKHO
MCTIONB30BATh KOIPQUUMEHT XeKHPOBAHMS, PACCUMTAHHBIH HCXONS M3 GOJBILIErO KOJIM4ECTBA eANHMII,
KOTOPBIMH OHO MOXET pacrojiarate B COBOKYIHOCTH, WJIH MCXOASA M3 MEHBIUETrO KOJIMYECTBA €IMHHUL) H
KOMMYECTBEHHBIM  00BEMOM  OOBEKTAa XeKHPOBAHHA, (axTHuecKH XEMKHUPYEMBIM  MpPEANpUATHEM
NOCpencTBOM AaHHBIX 40 enuHUL.

Onnako onpenenas no co6crBeHHOMY YCMOTPEHHIO OTHOLUEHHA XEIKHUPOBAHHMA C MCIIOJIBb3OBAHHEM TOMO
Ke KOdGOHLMEHTa XeIKMPOBaHH3, KOTOPEIH paccyuTaH Mcxood u3 (aKTHUECKH UCTIONB3YEMBIX UM
KONMYECTBCHHbIX O0BEMOB OGBEKTA XEMKMPOBAHHL M MHCTPYMEHTa XeIKUPOBAHHUS, NMPEANPUATHE He
BOJDKHO TPHHHMATE B pacyeT BECOBOM AucGanaHc Mexay OGBEKTOM X€/UKUPOBAHUA U MHCTPYMEHTOM
XCIKMPOBAHMS, KOTOPEIH B CBOIO OY€pe/s IPHBEI Obl K HE3(hEKTHBHOCTH X€/PKUPOBaHUS (HE3aBHCHMO OT
TOTO, NPH3HACTCH OHA MM HET), BO3MOXHBIM CIIEACTBHEM KOTOPOH ABJAETCA OTPaXEHHE B OTYETHOCTH
PE3yJIETaTa, He COOTBETCTBYIOLIEIO LICN YYETa XeHKHpOoBaHus. CleloBaTeNbHO, Il neel onpeneneHus
N0 CcOGCTBEHHOMY YCMOTPEHMIO OTHOILEHHMI XCDKMPOBAHHMA NPEANPHATHE NOJDKHO CKOPPEKTHPOBATS
KO3 OHUHEHT XEKUPOBAHMS, PACCUMTAHHBIH HCXOI U3 (haKTUYECKH HCTIONBE3YEMBIX UM KOJMYECTBEHHBIX
00beMOB 00BEKTa XEKHPOBAHUA H HHCTPYMEHTA XC[KHDOBAHHA, €C/H 3TO HEOOXOANMO ANS YCTpaHEeHHA
TaKoro avcbanadca.

led PElICHHH BOTIPOCA O TOM, MMEET JIM MECTO HECOOTBETCTBHE pe3ynpTara, noaiexKaero OTPAXKECHHIO B
OTHETHOCTH, UENIN y4yeTa XE€IKHPOBaHUA, YMECTHO NpoaHaIN3NPOBaTh, HanpuMep, TaKue aCHeKThI:

(a) Kakyl0  3aqady TIpU3BAH  pelIMTh  YCTAHAB/IMBAGMBI  NpENNpHATHEM Ko3huumreHT
XC[LKMPOBAHHA: U30€kATh MPH3HAHKA He3(PEKTHBHOCTH XCIUKUPOBAHHS NMPUMEHHUTENTEHO K
XCIUKMPOBAHMIO NIEHEXHEIX MOTOKOB WM MOJYYHTH BO3MOMHOCTS NPOH3BECTH KOPPEKTHPOBKY
CTIPaBEIMBON CTOUMOCTH GONBLIETrO uKcia O6BEKTOB X€IKMPOBAHUA C LENBI paclinpeHns
HCNONB30BAHHUA yueTa MO CTPABEMTUBOH CTOMMOCTH, HE MMes MpPU STOM KOMMEHCHPYOUIHX
M3MEHEHUHA CNIPaBEANINBOI CTOMMOCTH UHCTPYMEHTA XeMKUPOBAHHA; H
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b) HUMCIOTCA /1M KOMMEPYECKHE OCHOBAHMA IUIA MCIONB30BAHMSA KOHKPETHBIX BECOBBIX OOBEMOB
00BEKTa XE[DKMPOBAHHS W HHCTPYMEHTA Xe[KMPOBaHHSA, NAKE €CHH 3TO NPUBOAMT K
HEd(Q(EKTUBHOCTH XeMKUPOBaHHA. Hanpumep, npennpmaTHe 3awmouaer JOroBop H IO
COGCTBEHHOMY YCMOTPEHHIO ONDENE/NAET €r0 B KadeCTBE HMHCTPYMEHTA XeHKHPOBAHHA B
KOIMYECTBEHHOM 00BeMe, He COOTBETCTBYIOUIEM KOJNHYECTBEHHOMY OOBEMY, KOTOpBIH
obecneunt 651 HAITyINEE XEDKUPOBAHHE OGBEKTA Xe/DKHPOBAHHS H3-3a TOTO, YTO CTAHAAPTHbIN
00BEM CHENKM Ha 3TH MHCTPYMEHTBl XE[KMPOBAHHA HE MO3BOMAET MPEANPUATHIO 3aKIIOHYHTH
CRENKY B TOYHOCTH Ha TPeOYeMbI KOJMYECTBEHHbIl OGBEM HHCTPYMEHTAa XeIKMPOBAHHS
(«npoGnemMa crannaprHoro ofbema caenku»). B kauecTBe NpuMepa MOXKHO MIPHUBECTH
NpEeANprATHE, XeKHpYytolee 3akynkx 100 TOHH kode NoCPEnCTBOM CTaHAAPTHLIX BBIOUEPCHBIX
JOroBOpOB Ha Koge, rae kaxabli AOroBOp MpemycMaTpheaet noctasky 37 500 ¢yHtoB xooe.
Tpennpusatie MOMKET TONBKO HCTIO/B30BATH JIHGO NATH, MGO WECTh AOFOBOPOB (4TO COCTABISET
85,0 1 102,1 TOHHEI, COOTBETCTBEHHO) AJi XEIKHPOBAHHUS 3aKynok B oobeme 100 ToHH. B aTom
Crydae NpeAnpusTHe No COGCTBEHHOMY YCMOTPEHHIO ONpPEAENfAeT OTHOWIEHHMS XeKMPOBAHHA,
HCTOMB3yA KOI(D(QUUUEHT XeMKMPOBAHHA, KOTODBIi PACCUMTHIBAETCS UCXONA M3 (aKTHYECKH
HCTIONIB3YEMOT0 IM KOJTH4ECTBa (PLHOUEPCHEIX IOTOBOPOB Ha Kote, TOCKONIbKY HeaddeKTHBHOCTS
X€IUKUPOBaHKA, CBA3aHHAd ¢ HECOBMNANEHHWEM BECOBBIX OOBEMOB OOBEKTA XEIKMPOBAHMA H
VHCTPYMEHTa XE€IKHUPOBAHHA, HE NMpHBena Obl K OTPAXKEHHIO B OTYETHOCTH TAKOIO Pe3y/LTara,
KOTODBIH HE COOTBETCTBOBA/ Obl LENH yUeTa XeLKUPOBaHHS,

C xaKkom perynsapHocCTLIO CneayeT oueHUBaTh BbiNoNHeHWe TpeGoBaHuiA K
3thheKTUBHOCTU XeoXUpoBaHUA

[lpeanpuaTne HOMKHO OUEHMTH B Hauane OTHOLIEHMH XEMKUPOBAHMA M BIOCIENCTBMH OLEHMBATh Ha
MOCTOSHHOH OCHOBE, OTBEYAIOT JIM OTHOWIEHMA XEMKMPOBaHus TpeGoBaHHAM K 3(pdeKTHBHOCTH
XEKMpOBaHHA. Kak MMHMMYM, NpeanpusTHe JOJUKHO MPOM3BOAMTL TAKylO OLEHKY MO COCTOSHMIO Ha
KaXUIYI0 OTHETHYIO AaTy JIn0O BCIEACTBHE 3HAUMTENBHOrO W3MEHEHUs OOCTOATENbCTB, MOBJMABLIETO HA
BBINOJIHEHHE TPEOOBaHMUI B HacTH Y(hHEKTUBHOCTH XEDKMPOBAHMS, B 3aBUCUMOCTH OT TOTO, KAKOE H3 3THX
CoOBITHH NPOM3OHNET paHblue. JlanHas OLEHKA CBA3AHA C OXKMAGHMAMH OTHOCHTENBHO (QEeKTHBHOCTH
X€DKHPOBAHHUA W NOITOMY SIBAETCA TONBKO TEPCTIEKTHBHOH.

MeTtoab! ouexku BbinonHeHus Tpe6osaHum Kk achchekTUBHOCTY XeaKupoBaHus

B Hacrosuiem cTanpapTe He ycTaHaBNMBAETCA METOHN, KOTOPBIH MO3BONAET OLEHWTH, OTBEYANOT M
OTHOLICHHA XE/DKMPOBAHHUA TPEOOBAHUAM B 4acTH 3Q(PEKTUBHOCTH XeHKHPOBaHUs. OHAKO NPEATNPHUIATHE
JOMKHO HCMONB30BAaTh TAKOH METOA, KOTOPHIA BBIABJIAET YMECTHBIE XapaKTEPHUCTHKH OTHOLICHHH
X€IDKHPOBAHHUS, BK/IIOYAs HCTOUHHKH HEe3IQQPEKTHBHOCTH XEKMPOBaHUA. B 3aBHCHMOCTH OT 3THMX
}aKTOpOB NpHMEHSEMBli METON MOXET NpEeACTaBIATs COGOH KaueCTBEHHYIO HIM KONHYECTBEHHYIO
OLIEHKY.

HanpuMep, ecin xinroueBbie mapamMeTps! (Takue Kak HOMHHANBHas CTOMMOCTb, CPOK TOTalleHns U 6a3oBas
TepeMeHHas ) HHCTPYMEHTa Xe[DKUPOBAHHA H 06beKTa Xe/UKMPOBAHHS COBNAJAIOT M GNH3KH APYT APYTY,
TIPEANPHATHE MOXKET HAa OCHOBE KAYECTBEHHOM OLEHKM yKa3aHHBIX KIIOUEBbIX 1apaMETPOB 3aKIIOUHTD, YTO
MHCTPYMEHT XEIDKUPOBAHHA U OOBEKT XEIKMPOBAHHA HMEIOT CTOMMOCTH, KOTOpbIE OyAYT H3MEHATLCH, KaK
TNpaBuio, B NMPOTHBOMONOXKHBIX HANPABICHHAX BCAEACTBHE OJHOTO M TOTO 3KE PHCKA, H, CEJ0BATENbHO,
YTO MEXNY JRaHHBIMH OGBEKTOM H MHCTPYMEHTOM XCMKHPOBAHMA CYUIECTBYET SKOHOMMYECKas
B3aUMOCB3b (CM. MyHKTE B6.4.4-B6.4.6).

ToT ¢akT, 4T0 B MOMEHT ONpENECHHA NPOU3BOAHOTO HHCTPYMEHTA 110 YCMOTDPEHHIO NPEANpPHATHS B
KaueCTBe MHCTPYMEHTA XELKMPOBAHHA OH HaXOAUTCA «B AEHBrax» WIH «BHE AeHer», caM no cebe He
O3HayaeT, YTO OUEHKA, OCHOBaHHAs Ha KAaueCTBEHHBIX MapameTpax, HeymectHa. To, MoxeT §H
He3(hEKTHBHOCTL XEIKUPOBAHMS, BO3HUKAIOLAN BCJIEACTBUE JAHHOrO (haKTa, HMETh TaKoi MacuITab, uto
OUCHKA, OCHOBaHHAs HA KaYeCTBEHHBIX TNapameTpax, HE CMOXET ee aJeKBAaTHO MAEHTH(OULHPOBATH,
3aBUCHUT OT 0OCTOSATENLCTB.

W, Haoboport, ecnu kmouesble MapaMeTPEl MHCTPYMEHTA Xe[KMPOBAHUA KW OGbekTa XEKUPOBAHHUA He
HAaXOMATCA B TECHOM COJMMDKEHHWH, TO MMEET MECTO TOBBILICHHBIH YPOBEHb HEONPENENeHHOCTH
OTHOCHUTEJIBHO CTEMEHH B3aMMHON KommeHcauud. CrenosaTenbHo, 3QGEKTHBHOCTD XeMKHPOBaHMA B
TEYCHME CPOKA CYIIECTBOBAHHA OTHOLIEHUH XeUKUPOBAHUA TIPEACKA3aTh CIOXKHee. B monobHol cutyaiun
cleiaTe BBIBOA O HAIMYHM WIH OTCYTCTBHM OSKOHOMHMYECKOH B3aMMOCBA3H MEKIy OOBEKTOM
XCIKMPOBaHUA M MHCTPYMEHTOM XEIDKHUPOBAHUS NPEINPUITHE CMOXKET JIMIIL HA OCHOBE KOJWYECTBEHHOM
OLEHKH (CM. MyHKTbI B6.4.4-B6.4.6). B HeKOTOPEIX CHTYALMAX KOJMYECTBEHHAA OLEHKA TAKKE MOMKET
noTpeGoBaTLCs Ald TOTO, UTOOBI OLEHHTb, OTBEYAET JIM KOI(PPUUMEHT XELKUPOBAHH, WCIOAB3YEMbIH s
OTPENENCHHA MO YCMOTPEHHIO [MpPEANPUATHA OTHOLIGHMH XeKMpOBAaHWA, TpeGOBaHWAM B 4acTH




B6.4.17

B6.4.18

B6.4.19

B6.5.1

B6.5.2

B6.5.3

B6.5.4

112

3 deKTMBHOCTH XemKupoBaHHs (cM. NyHKTHI B6.4.9-B6.4.11). [IpeanpusTie MOXET HCMONBL30BATH OAMH U
TOT e JIMGO pasHble METOAB! JUIS 3THX ABYX OTIHUYAOIMXCA LeSIeH.

Ecin nMelor mecTo M3MeHeHHs B 0GCTOATENLCTBAX, KOTOPbIE OKA3bIBAKOT BIMAHHE HA 3¢ dexTHBHOCTD
X€/DKMPOBAHUA, TO MPEINPHATHIO, BO3MOKHO, MPHAETCS U3MEHHTh METOL, ¢ MOMOLIBK) KOTOPOFO OHO
OLICHUBACT COOTBETCTBME OTHOUICHHH XEIKHPOBAaHMA TPeOOBAHHAM K S((EKTMBHOCTH XeMKHPOBAHMA,
4TOGBl YNOCTOBEPHTBCA, YTO OH MO-NPEKHEMY OTPAKAET 3HAUMMBIE XapakTEPUCTHKH OTHOLICHHH
XeJUKMPOBAHHS, BRITIOUAst HCTOUHHKH He3((PEKTHBHOCTH XEKHPOBAHHA.

YnpaeneHne pUCKaMH, OCYMIECTBISEMOE MpPEANPUATHEM, NPEACTABNAET COGOM OCHOBHON HCTOUHMK
VHGOPMALMH JJIs OLEHKH TOTO, OTBEYAIOT JIH OTHOLIEHHUS XeUKUPOBaHNA TpeOOBaHHAM K 3(hhEKTHBHOCTH
X€/DKHPOBAHHs. JTO O3HAYAET, YTO yNpaBieHYeckas HHOOPMaLKs (MK aHaMH3), HCMoJib3yemas ans uesteit
TIPHHATHA pelleHul, MOXET GbITh MCNONB30BAHA KAaK OCHOBA A% TOTO, YTOGHI OLEHHTh, OTBEYAOT JIH
OTHOLIEHUSA XePKHPOBaHNs TpeGOBaHUAM K S(ekTHBHOCTH XeLKHPOBaHH.

HoxymeHTanus KacaTe/lbHO OTHOLIEHMH XeMKMpOBaHHA, OdOpMIseMas NpeAnpUsTHEM, N0MKHA
COACpKATh OMNHCAHWE TOrO, KaK MpeAnpusTHe OyAeT OUEHHBATh BBHINONHEHME TpeOOBaHMA K
I((EKTHBHOCTH XeKUPOBAaHMA, BKMOYAs ONMCAHHE HCTIONB3YEMOro I STOr0 METOo}a WIH METOJIOB.
HokyMenTauus KacaTesbHO OTHOLICHUH XeKMPOBAHHS MOMIEKUT OGHOBIEHHIO B Clly4ae U3MEHEHHI 3THX
METOAOB {cM. MyHKT B6.4.17).

YyeT OTHOWEHUN XeJXKMPOBaHUSA, OTBEYAIOLMNX
KBanuukaumoHHbiMm kputepusam (Pasaen 6.5)

[lpuMepoM  XeMKMPOBAaHMA CNIPABETMBON CTOMMOCTH SBJAETCA XEUKHPOBAHHE PHCKA HM3MEHEHMs
CrpaBeTMBOH CTOMMOCTH IOJIrOBOTO MHCTPYMEHTA ¢ (HKCHPOBAHHOM IPOLIEHTHON CTaBKOH B CBA3M C
M3MEHCHHAMH NPOLEHTHEIX CTABOK. X€LKHPOBAHHE TAKOrO POAA MOXKET OCYIHNECTBIATECA SMHTEHTOM JIHO0
JIEPXKATENIEM TAKOTO HHCTPYMEHTA.

Lieneto xe/kMpoBaHMA NEHEXKHBIX NOTOKOB ABJIAETCA OTCPOYKA NpU3HAHHA NPHOBUIH WK YOBITKA MO
MHCTPYMEHTY Xe/UKUPOBAHMA N0 TOTO MEepHONA WM NEPHOMOB, KOPJA OXHAAeMbie ACHEXHBIE FOTOKH,
ABAIOMHKECS OOBEKTOM XeDKHPOBAHHS, OKAXKYT BIIHSHHME HA NPHBLLTE HAH YOBITOK 32 nepuoa. [Npumepom
XC/UKHPOBAHUA ACHEKHBIX MOTOKOB ABJIACTCH MCIO/B30BAHME CBONA C LIEABIO TPEBPAILEHHS AQIFOBOFO
WHCTPYMEHTA C nNiaBaloluedl MNPOLEHTHOH CTaBKoH (HE3aBUCHMMO OT TOrO, OLEHMBAeTCs AH OH MO
aMOPTH3MPOBAHHOH WIIM MO CNpaBeVIMBOH CTOMMOCTH) B JOJICOBOH HMHCTPYMEHT C (DHKCHPOBAHHOH
NMPOLEHTHON CTaBKOM (T. €. XeMkuposanue Gyayllel onepauun, B KOTOpol Gyayliue AeHEKHbIE TIOTOKH,
ABMAIOUIMECS OOBEKTOM XEPKHPOBAHHS, IPEICTABNAOT COGOH Gy /ylune NpoUeHTHbie mnatexku). C Apyro#
CTOPOHBI, MPOTHO3UPYEMOE NPHOOPETEHHE MOMNEBOr0 MHCTPYMEHTA, KOTOpBLIA MOCHe NOKyrky 6yner
YUHTBIBATBECS KAaK MEPEOLEHUBAEMBIH TI0 COPABEIMBOH CTOMMOCTH Yepe3 NpuGbLTL HIH YOBITOK, ABNSETCH
NpHMEPOM OOBEKTA, KOTOPbIH HE MOXKET ObITb OGBEKTOM XeMKHPOBAHHS B paMKaX XeKHPOBaHHA
ACHEXKHEIX NOTOKOB, MOCKONBKY MPHUOBUIL MM YOBITOK 1O HHCTPYMEHTY XeIKHPOBAHHA, NpH3HAHHE
KOTOPEIX 6bI0 6Bl OTNONEHO, HENMb3A GBUIO Obl HaMMEKAUIMM 06pa3zoM pexaccuGHLUHUpOBaTh B COCTaB
npuOBITH MM YORITKA 3a NMEPHON B TEHEHHME TOTO NEPHOAA, B KOTOPOM JoCTHranach Obl B3auMHas
komnencaiys. Ilo ToH ke mpHYHMHE NMPOrHO3UpYeMOe NMPHOBPETEHHE HOJEBOrO MHCTPYMEHTA, KOTOPBIi
rnocne HOKYMNKH OYNET y4UTBIBATBCS TI0 CTIPABETHBOM CTOMMOCTH, M3MEHEHHS KOTOPOH 6yayT OTpaKaThCs
B COCTaBe MpOYEro COBOKYMHOrO NOXOM3, TAkkKe HE MOMET ObITH OGBEKTOM XeIDKMpPOBAHMA B PaMKax
XEIPKHPOBAHMA JEHEKHBIX MOTOKOB.

XemKHpOBaHUE TBEP/IOTO JIOFOBOPHOTO 06A3aTENbCTBA (HampuMep, X€IDKUPOBAHUE H3MEHEHHS LIEHB!
TOIUIMBA, OTHOCAIIEHCA K HENPU3HAHHOMY JIOTOBODHOMY OBS3aTENbCTBY —3/IEKTPOIHEPreTHUECKOl
KOMNaHuH 1o OyayuieMy NpuOGPeTeHHIO TOMIHBA 1O (DHKCHPOBAHHOM LieHE) MpPEACTaBIseT coBoii
XCLKHPOBAHMC PHCKA M3MEHEHMA CNPaBefTMBON CTOMMOCTH. COOTBETCTBEHHO, TAKOE XeKMPOBAaHME
ApeacTaBaseT cobok XeKUPOBaHUE CPABEMIMBOH CTOMMOCTH. OHAKO B COOTBETCTBUH C nyHKTOM 6.5.4
XeDKHPOBAHKE BAMIOTHOIO PHCKA, KOTOPOMY NOABEP)KEHO TBEPAOE HOTOBOPHOE 06A3aTENIBCTBO, MOYKET B
KaueCTBe albTEPHATHBLI YUHTHIBATLCA B OPSAKE, NIPEIYCMOTPEHHOM JUIS Y4€Ta XEIKHPOBAHUS JEHEKHEBIX
MOTOKOB,

OueHka He3adh(heKTUBHOCTU XeAKMPOBaHUA

Ipu oueHke HeIPYEKTUBHOCTH XEIKMPOBAHHMS NpEANPUATHE [OKHO NPHHUMATE BO BHHMAHHE
BPEMEHHYI0 CTOMMOCTb JeHer. COOTBETCTBEHHO, NPEATIPUATHE ONpPEIENSET CTOMMOCTb OBBLEKTA
X€KHPOBAHHA HA OCHOBE MPHBEAEHHOH CTOMMOCTH, BCJIEACTBHE Yero M3MEHEHHE CTOMMOCTH OObeKTa
XeIDKHPOBAHHS TAKKE OTPakKaeT SGPEKT U3IMEHEHH CTOMMOCTH ACHET C TEYEHHEM BPEMEHH,
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UToGbl paccuMTaTh BEMHYMHY M3MEHEHHS CTOMMOCTH OOBbekTa XCIDKUPOBAHUA Ul Lened OLEHKH
HEIQPEKTHBHOCTH XEIDKUPOBAHHMA, NpPEINPUATHE MOKET MCNOJb30BATH NPOU3BOAHEIA HHCTPYMEHT,
MapameTpbl KOTOPOro COBNAnam Obl C KIIOYEBLIMH NapaMeTpaMu 06BEKTa XeKMPOBaHHS (0GBIYHO TaKoH
MHCTPYMEHT HA3BIBACTCH «TMIIOTETHHECKHM MPOM3BOAHBIM MHCTPYMEHTOMY»), W KOTOpEHI, Hanpumep, B
PaMKaX XeJKHPOBaHUA TMPOTrHO3WPYEMOH omnepauuy, O6but Gbl OTKANMOPOBAH MO XEIKUPYEMOMY YPOBHIO
ueHsl (wnu crasku). Hampumep, ecnu 6Bl xemkuposaics JBYCTOPOHHHH DPHCK HM3MEHEHHH TEKyLIEero
PBIHOYHOTO  yPOBHS, TO THNOTETHYECKHA NPOM3BOIHEI HHCTPYMEHT NpeacTaBnsn 6bl  coGoit
THIIOTETHYECKHI GOPBAPAHBIN NOTOBOP, KOTOPHIN NPEATIPHITHE B MOMEHT onpeaeaeHNs No COOCTBEHHOMY
YCMOTPEHUIO OTHOWICHHA XeMKHPOBAaHWA KanubpyeT A0 HyneBoil cToMMOCTH. Eciu Gl HanpuMep,
XCIKHPOBAICS  OLAHOCTOPOHHMH DPHMCK, TO THMMNOTETHHECKMM MPOH3BOAHBIM HHCTPYMEHTOM Oblia Gbi
BHYTPEHHAS CTOHMMOCTb rMIOTETHYECKOTO OMUHOHA, KOTOPbIA HA MOMEHT ONpENENCHHS N0 yCMOTPEHHIO
NPEANPUATAS OTHOWIEHHHA XEKUPOBaHUA MMen Obl LieHY MCTONHEHHS, COBMNAlAOWYI C TeKylei
PLIHOYHOH LEHOM, B Clyuae, ecin Obl LieHa XeIKUPOBANACh Ha ee TEKYL1EM PbIHOYHOM YPOBHE, UM Gbii
Obl «BHE JIEHer, ecu Obl LEHA XeKHpPOBATACh HA YPOBHE Bbllle (WJTH, B CTy4ae XELKHPOBAHUS JITHHHOM
TMO3MLMYH, HHKE) TEKYIIEro PHIHOYHOrO YPOBHA. VICTONB30BaHUME IMIIOTETHYECKOTO HPOH3BOIHOTO
HHCTPYMEHTa — 3TO OJUH H3 BO3MOXKHBIX CMOCOOOB pacyuera BEJIWYMHBEI H3MEHEHHS CTOMMOCTH O6DhEKTa
XELKHPOBAHHA. [ MIIOTETHYECKHUH IIPOU3BOHBIN HHCTPYMEHT B TOUHOCTH KOTIUPYET OOBEKT XELKHPOBAHHUS
1 NO3TOMY NPHBOJHT K TOMY K€ Pe3yJIbTaTy, KaK €CiiH Obl BENMYNHA JAHHOTO H3MEHEHHA CTOMMOCTH GbL1a
ONpeAaeneHa ¢ HCIONBE30BaHUEM Jpyroro noaxona. COOTBETCTBEHHO, MCIIONB30BAHHE «THIIOTETHYECKOrO
NpOM3BOJHOrO WHCTPYMEHTa» INPEACTaBAAET COOOH HE CaMOCTOSTENBHBI METOA, a MaTeMaTH4YecKHil
TIpHEM, KOTOPBIAI MOXET MCMOJB30BATLCA TONBKO 19 PAacyeTa CTOMMOCTH 00bekTa X€LKMPOBAHUA.
NosToMy «rHNOTeTHUECKHi NPONU3BOAHEIN MHCTPYMEHT» HE MOMKET MCMONB30BATHCH AN BKJIIOYEHHUS B
CTOMMOCTb OGBEKTA XEIDKHPOBAHMS TEX XapaKTEpHCTHK, KOTOpBIC NMPHCYTCTBYIOT TOJIBKO B HHCTPYMEHTE
XE[LKUpOBaHHs (HO He B 0OBEKTE XeIKHpOBaHMA). [IpuMepoM MOXKeT CITYXUTEH JOJITOBOH MHCTPYMEHT,
BBIDAKEHHBIA B MHOCTPaHHOH BamoTe (BHE 3aBUCHMOCTH OT TOrO, SBAAETCH JH NPOLEHTHAA CTaBKa 1O
HeMy (DMKCHPOBAaHHOH WM mepeMenHOM). Korma mia pacdera BenMMuMHBI M3MEHEHHS CTOMMOCTM TaKOro
ZOJITOBOTO MHCTPYMEHTA WM MPUBEACHHON CTOUMOCTH OOMIET0 H3MEHEHHS ACHEKHBIX NMOTOKOR MO HEMY
HCTONB3YETCA TMIOTETHYECKUH MNPOM3BOAHBIA WHCTPYMEHT, AAHHBIH FWUMOTETHYECKHl MPOU3BOAHBIN
MHCTPYMEHT HE MOXET BKIIOYaTh HaaGaBKy 3a OOMEH pasHbIX BallOT, HECMOTPA Ha TO, YTO peanbHble
TNpOM3BOJIHBIC  MHCTPYMEHTbI, 10 YCNOBHAM KOTOPBIX MPOHM3BOAMTCA BAKOTHBIA  OGMeH, MOTYT
MpeyCMaTpUBaTh TaKylo HaabaBKy (HanpHUMep, BaTKOTHO-NPOLIEHTHBIE CBOTBI).

Bennunna u3MeHeHHA CTOMMOCTH OGBeKTAa XeMKHPOBAHM, OIpe/ie/IEHHas C  HUCMOAB30BAHHEM
THTNIOTETHYCCKOTO MPOU3BOJHOTO HHCTPYMEHTA, TAKOKe MOXET HCIOB30BATBCA WA TOTO, YTOBH OLEHHTD,
OTBEHAFOT JI1 OTHOLICHHS X€/PKHPOBAHHS TPEGOBAHHUAM B YaCTH 3 (EKTHBHOCTH XeHKHPOBAHHS.

Pe6anaHcupoBka OTHOWEHUI XeMKMPOBAHUS U U3MEHEHHe KoadhdunumnenTa
XeKUpoBaHus

ITon peGanaHcupoBkoii MoApasyMeBaeTCs M3MEHEHHE OMpENeNeHHBIX 10 YCMOTPEHHIO MNPEANPHATHS
KONHYECTBEHHBIX O0BEMOB MHCTPYMEHTAa XEUKHDOBAHMA WIH OOBEKTAa XEIKHPOBAHHA MO yxe
CYWIECTBYIOIINM OTHOUICHUAM XEJUKMPOBAHHS, C LENBIO NOJEpKaHHus KOdQPUUMEHTa XEKHPOBAHHU Ha
YPOBHE, OTBeualoieM TpeGOBaHMAM K 3(OGEKTHBHOCTH XeMXHpOBaHWA. H3MeHeHHs, BHOCHMBIC B
OMPEACNEHHBIA 10 YCMOTPEHHIO NPEANPUATHA KONHYECTBEHHbIH OObeM OGBEKTa XEIKMPOBAHMA HIH
MHCTPYMEHTA XCUKUPOBAHHS C MHOW HENbIO, He ABIAIOTCA PeOaNaHCHPOBKOM JUIA Leeil HacTOSLIEro
CTaHzaapra.

PebanaHcupoBka yuuThIBaeTCA Kak MPOAOIKEHHE OTHOLIEHHI XEIKHPOBAHNA B COOTBETCTBHM C MYHKTAMH
B6.5.9-B6.5.21. Tlpu npoBeaeHuH pebGanaHCHPOBKH Hed)PEKTHBHOCTL OTHOIIEHHH XELKUPOBAHHUA
ONPEAENACTCA M MPU3HACTCA HEMOCPEACTBEHHO NEPEA KOPPEKTHPOBKOI OTHOWEHHH XEKHPOBAHHS.

Koppexruposka ko3¢dHuLreHTa XeKUPOBaHHA T03BOISET NpeanpHATHIO OTPEarnpOBAaThL Ha T€ U3MEHEHHA
B OTHOWICHHAX MEXKIY MHCTPYMEHTOM XEIKHPOBAHUA M OOBEKTOM XCIKHPOBAHMSA, KOTOPBIE BOSHHKAIOT B
CBA3SH C COOTBETCTBYIOIMMH Ga30BLIMM MEPEMEHHBIMH HITH NEPEMEHHBIMM PHCKA. Hanpumep, oTHOoweHus
XC[UKMPOBAHMA, B DAMKAX KOTOPHIX WHCTPYMEHT XE€KHPOBAHMA M OODBEKT XEMKHPOBAHMS HMEIOT
PasYHbIe, HO CBA3aHHBIE MexTy c000H 6a30Bble MepeMEHHbIE, H3MEHSIOTCA B OTBET Ha M3MEHEHHE
B32MMOCBA3H MEXIY STHMH ABYMs 0a30BEIMM EpEMEHHbLIMH (HANPHMEP, PA3HbIE, HO CBA3AHHBIC MENIY
co00# 6230Bble MHAEKCHI, CTABKH MM LeHbI). COOTBETCTBEHHO, pebanaHcHpoBKa NO3BOJAET NPOAOMKNTE
OTHOLIEHHS XE[UKUPOBAHWA B CHTYaLMAX, KOTAA OTHOLIEHUS MEXIY HHCTPYMEHTOM XEeKMPOBAHHMA M
0OBEKTOM XEKHPOBAHHA H3MEHAKOTCS TAKUM 06Pa30M, YTO 3TO UIMEHEHHE MOXKET GbITh KOMIIEHCHPOBAHO
KOPPeKTHPOBKOH K03 QHIMEHTa XeKUPOBaHNS.

Hanpumep, npeanpuaTue XemkupyeT BANIOTHBIH PHCK 110 HHOCTPAaHHOH BAIOTE A C NOMOILBIO BATIFOTHOTO
TIPOM3BOAHOrO MHCTPYMEHTa, B KOTOpOM 0a30BOii sBNseTcA MHOCTpaHHas BamoTa B, u npu 3Tom
OOMEHHBIIt Kypc MeXAY HHOCTPaHHBIMM BamoTamu A u B MCKYCCTBEHHO NMOANEPKUBAETCA (T. €. Kype X
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obMeHa TOAEPKMUBACTC B pPaMKaX ONPENENEHHOrO AMANasoHa WIM HA OMPENENEHHOM YpPOBHE,
YCTAHOBJIEHHOM UEHTPAAbHbIM GaHKOM WJIM MHEIM YTIONHOMOYEHHBIM opraHom). Ecnn Gl o6MenHbIl Kype
MexIy HHOCTPaHHOH BANIOTONH A W MHOCTPaHHOI! BatOTOM B M3MeHWICA (T. €. 6bL1 Gbl YCTAHOBIEH HOBBIf
Auana3soH WM HOBBIH KypcC), TO pebaTaHCHPOBKa COOTBETCTBYIOIMX OTHOIIEHHI XEKUPOBAHUS C YUETOM
9TOTO HOBOTO OOMEHHOrC Kypca MO3BONMNAa Obl JOOHTHCA TOro, YTOOBI B HOBBIX OBGCTOATENBCTBAX
paccMaTpHBacMble OTHOIWICHHA XEKUPOBAHHMA MO-NPEXKHEMY OTBeYaIM TPeOOBAHHMAM, ~KacaroIMMCA
30 (hEeKTUBHOCTH XEKHPOBAHHUS B YacTH KoddguuuenTa xemxuposanus. Hanporus, ecan 6b1 HMen Mecto
AeonT MO BAMOTHOMY MPOM3BOJHOMY HHCTPYMEHTY, TO H3MEHEHHE KO3(QHIHMEHTa XeIKMPOBAHHA He
cMorio Obl 0GecrieyuTs TOro, 4YTOOGLI pPACCMaTPHBAEMBle OTHOLIEHHS Xe/DKMPOBAHHA MPONOIMKATH
COOTBETCTBOBATh YKa3aHHOMY TPeGOBAHHIO B 4acTH 3(PGHEKTHBHOCTH XeKUpoBaHuA. Crea0BaTeNbHO,
peGastaHcupoBKa He CMOCOGCTBYET NPOJO/DKEHUIO OTHOUIEHHH XeDKHPOBAHMA B CIyuasx, KOraa
B3aMMOCBA3b MEXAY HMHCTPYMEHTOM XEMKMPOBAHHA H OOBEKTOM XEMKHPOBAHHS H3MEHAETCS TaKUM
00pa3oM, YTO 3TO H3MEHEHME HE MOXET ObITh KOMIMEHCHPOBAHO KOPPEKTHUPOBKOH Ko3(duuueHTa
X€KUPOBAHUS.

He kaxnoe H3MeHeHHe TOH CTemeHH, B KOTOPOH M3MEHEHHs CIpaBeyIMBOM CTOMMOCTH HMHCTPYMEHTa
Xe[LKHPOBAHUsA KOMITEHCHPYIOTCS M3MCHCHHSMH CHPABEAJIMBOH CTOMMOCTH OGBEKTa XeKUPOBAHHS WIH
NEHEKHBIX NOTOKOB MO HEMY, TIPEACTABIAECT COO0H H3MEHEHHME B3aHMOCBA3M MEKIY HHCTPYMEHTOM
Xe[DKHPOBAHHUS 1 00BEKTOM XemknpoBanus. [Ipennpustue aHaNM3upyeT T€ HCTOYHUKH HeaddeKTHBHOCTH
X€DKMPOBAHHA, KOTOPBIE, MO €ro OXHMAAHWAM, MOrW OBl MOBMMATE HA OTHOLUEHUS XEWKHPOBAHHS B
TEUCHHUE CpOKa WX CYIIECTBOBAHMA, W OLEHHMBAET, MPEACTABAAOT JM CO0OM H3MeHeHHs B CTENeHH
B3aUMHOH KOMNEHCALUH:

(a) KoneGaHus BOKpYr ko3QuUHEHTa XeKHPOBAHMUA, KOTOPBIM OCTaETCA AKTYaNBHBIM (T. €.
NpONOIKACT  HAjNMeKauM  o0pasoM  OTpaXaTh  B3aHMOCBS3b  MEXKIY HMHCTPYMEHTOM
XeIDKUPOBAHHA U 0OBEKTOM XeKUPOBAHHS); HIIH

(b) NPU3HAK TOTO, YTO KOIY(PHLMEHT XeIKUPOBAHHA Golee He OTpakaeT HamIekalluM o6pasoM
B3aHMOCBSA3b MEXIY HHCTPYMEHTOM XEUKHPOBaHHA H OOBEKTOM XeKHPOBAHHUA.

Ilpeanpusatie MPOW3BOAMT [HAHHYIO OLEHKY C yueToM TpeGOBaHWsd, Kacaiomerocs 3hMeKTHBHOCTH
XCKAPOBAHHA B 4acTH  KO3O(MUMEHTA XEIKMPOBAHMA, T.€. 4YTOObl YHOCTOBEPUTECA, HYTO
paccMarpHBaeMbie OTHOLICHMS XEMKHPOBAHMA HE OTPaKalOT BECOBOH AMCOAanaHc Mexay oO6BbeKToM
XEKHPOBAHHA H HHCTPYMEHTOM XeJKUPOBAHHA, KOTOPBIH MpHBEN 051 K HEIPHEKTUBHOCTH XeIKUPOBAHHS
(He3aBHCHMO OT TOTO, IPH3HAETCA OHA WJIM HET), BO3MOXKHBIM CJIE/ICTBHEM KOTOPO#i ABNSETCA OTPaXKEHHE B
OTYETHOCTH Pe3yJIbTaTa, KOTOPHIK HEe COOTBETCTBYIOLIETO LENM ydeTa Xemknposahus. CeqoBaTeNbHO,
OaHHBIH aHaTH3 TpedyeT NIPUMEHEHHS CYXKACHHA.

Kone6banna Bokpyr Hen3MeHHOro ko3 dHuHeHTa XePKUPOBaHHUA (1, CIe0BATEIbHO, BOSHUKAIOW(AA B ITOH
CBA3M  HEIPDEKTMBHOCTL  XEMKMPOBAHWA)  HENB31  YMEHbLWNTb  MOCPEACTBOM  KOPPEKTHPOBKH
KO3 (hHUKEHTA XEKMPOBAHMA IPH KAKAOM OTAEJLHOM H3MEHeHHWH. CIGAOBATEeNbHO, B  TaKMX
06CTOATENbCTBAX H3MEHEHHE CTENEHH B3aHMHOM KOMICHCALMH ABISETCS BOMPOCOM OLEHKH M MPH3HAHMA
Hea(PEKTHBHOCTH XEUKHPOBaHKA, HO He TpeGyeT peGanaHCHpOBKH.

HanpoTuB, ecny M3MEHEHHA CTeNeHW B3aMMHOM KOMIIEHCALHH YKA3BIBAIOT Ha TO, YTO HUMEKT MECTO
KonebaHHd BOKpYr Kod(duLMEeHTa Xe/KMPOBAaHMsA, KOTOPHI OTIM4aeTcs oOT  koddduumenta
XEIKMPOBAHHA, HCHONB3YEMOI'0 B HACTOAWIEE BPEMA i PACCMATPUBAEMBIX OTHOIIEHHH XeIKMPOBAHHS,
MM Ha TO, YTO HaMETHW/IaCh TEHIACHUMA OTXOAa OT HAHHOro Ko3(h(dUIHEHTA XeMKHPOBAHUA, TO
HEI(PEKTUBHOCTD XEIHKHPOBAHMA MOXKHO YMEHBIIMTH MOCPEJCTBOM KOPPEKTHPOBKH Kod(dHIMeHTa
XEUKMPOBAHMA, TOTJA Kak B Cllyyae COXpaHEHHA JeficTByomero kod(QuuHUEeHTa XeIKHUPOBaHHS
HE3(QPEKTHBHOCTE XEUKHPOBaHHUA GYAET TONLKO YBENMUHBaThCA. [103TOMY B MOZOGHBIX 0BCTOATENLCTBAX
NPEANPUATHE HOJIKHO OLEHATH, OTPAKAIOT JIM OTHOLICHHA XEUKUPOBAHHA BECOBOM AMCOHANaHC MMy
O0BEKTOM XEMKMPOBAHHA M HHCTPYMEHTOM Xe[KHPOBaHHUA, KOTOPBIH MpHBea Gl K Hes((hEKTHBHOCTH
XEUKUPOBAHHA (HE3aBUCHMO OT TOrO, NMPH3HAETCA OHA MM HET), BO3MOXHBIM CIIEICTBHEM KOTOPOH
ABJIACTCA OTPaXKEHHE B OTYCTHOCTH PE3yJIbT4aTa, HE COOTBETCTBYIOIIETO LEAN yueTa Xe/KkupoBanusa. Ecnu
KOI)QHUHEHT XEKUPOBAHMA KOPPEKTHPYETCS, JTO TaKKe BIHSET Ha OUEHKY M NpH3HAHHe
HEIP(DEKTHBHOCTH XEKHUPOBAHHA, OCKOMBKY MPH NPOBEACHNH PeGaNaHCUPOBKY NPEANPUATHE AOKHO, B
COOTBETCTBMHM C nyHKTOM B6.5.8, ompeneants ¥ npusHare HeahdHeKTHBHOCTb OTHOLLEHHH XEWKHPOBaHHS
HEMOCPENCTBEHHO Nepen KOPPEKTUPOBKON 3TUX OTHOLICHHH XeIKUPOBAHMS.

PeGanancupoBka o3HauaeT, 4TO MOC/e Hayana OTHOWIEHHI XeA)KHMPOBAHMSA TPEANPHATHE KOPPEKTHPYET —
Ang uenel yuera XeLKUPOBAaHHA — KOMMYECTBEHHbIE 0OBEMbI MHCTPYMEHTA XEUKUPOBAHKA MM 06beKTa
XCIUKMPOBAHHA B OTBET Ha M3MEHEHHE OOCTOATESBCTB, KOTOPOE CKasblBaeTcas Ha Ko3(duuueHTte
XE[UKHPOBAHHA, YCTaHOBICHHOM [ JIAHHBIX OTHOIICHWH Xemkuposaums. OGBIMHO 3Ta KOPPEKTHPOBKaA
AOJKHA OTpaxaTh KOPPEKTHPOBKM (JaKTHUECKH HCHOJIBb3YEMOT0 KOJNMYECTBEHHOTO 0OBEMAa MHCTPYMEHTA
XeIKMPOBAaHMA M 00beKTa XeDKHPOBaHus. OIHAKO NPEINPHATHE AOJKHO CKOPPEKTHPOBATh KO3 (HHIHECHT
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XeIDKMPOBAHHSA, PaCCUMTHIBAEMBIA Ha OCHOBE KOJNMYECTBEHHBIX OOBEMOB OOBEKTAa X€IXKHPOBAHHA WIH
HHCTPYMEHTA X€IKMPOBAHHKA, KOTOPHIE OHO (aKTHUECKH HCTIONBL3YET, ECIIH:

(a) KO3(HUMEHT XEKMPOBAHMSA, DPACCUMTAHHBIA NOCNE BHECEHMS W3MEHEHHR B (aKTHUECKH
HCTIONTb3YEMBIE€ WM KONHYECTBEHHbIE OOBEMbI HHCTPYMEHTA XEKMPOBAaHHA HIH 00BeKTa
XeMKUPOBaHus, Oyaer oTpaxaTh AucOanaHc, KOTOpblii npuBen 6bi K Hed(heKTHBHOCTH
XE[UKUPOBAHUA, BO3MOXHBIM CJIEJCTBHEM KOTOPOH SBASETCH OTPaKEHHE B OTYETHOCTH
Pe3yNIBTaTa, HE COOTBETCTBYIOILErO LEH YUeTa XePKUPOBaHH!,;

(b) NPEANPUSTHE COXPAHHT (AKTHYECKH HCIIONb3yeMble KOJIMUECTBEHHbIE OOBEMBl UHCTPYMEHTA
XeJUKHPOBaHUS M OOBEKTa XeKMPOBAHHsA, W TONYYEHHBIH B pesynbrare KoddduumeHt
XeDKUPOBaHHUs OyZIET, B HOBBIX OOCTOATENBCTBAX, OTpaXaTs AUCOanaic, KOTOPLIH NpyBen 65l K
HEI(PEKTHBHOCTH XEIKMPOBAHMA, BO3MOXKHBIM CNEACTBUEM KOTOPOW SIBNIAETCA OTPaXkEHHE B
OTYETHOCTH pe3ynbTaTa, He COOTBETCTBYIOILETO LGN yueTa XeMKHUPOBaHuUA (T. e. MpeanpusTHe
He JIOJDKHO c03[aBaTh AMCOanaHc, BhI3BAHHBIA TEM, YTO OHO HE OCYLIECTBHIIO KOPPEKTHPOBKY
K03 QHULHEHTa XeIKUPOBAHHS ).

PeGanancupoBka He NPHMEHAETCA, €CITH M3MCHINIACh LENb YNPABIIEHUS PHCKAMH, IIpEcTeAyeMas TaHHBIMA
OTHOUIEHWAMM X€[UKHPOBaHMA. BMmecTo 3TOr0 ciemyer npekpaTuTb YUYMTHIBATH JAHHBIE OTHOILEHHA
Xe[UKUpOBaHUA B MOPAIKE, NPEAYCMOTPEHHOM Ul YYeTa Xe/KUPOBaHus (IIPH 3TOM NPEATIPHATHE MOMKET
N0 COOCTBEHHOMY YCMOTPEHHIO ONPENENHTh HOBbIE OTHOWEHHS XEIKUPOBAHHA C BKJIIOYEHHEM
MHCTPYMEHTA Xe[DKUPOBAaHUS NGO 0OBEKTAa XEDKUPOBAHUA M3 NPEKHHX OTHOLUEHHI XeUKMPOBAHHS, KakK
3TO OTMCHIBAETCA B MyHKTE B6.5.28).

Ecnu nponseosuTcs pebanaHCHpoBKa OTHOLLICHWH XeUKUPOBAHMS, TO KOPPEKTHPOBKA Kod(hGdHLHEHTa
X€KMPOBAHHS MOXKET OBITh BBIIO/HEHA PAa3IHYHBIMU CTIOCOBaMH:

(a) MOKET ObITh YBENUHEH YHAENBHBIN Bec 00BbEKTa XeIKHPOBAHHA (YTO OJHOBPEMEHHO CHIDKACT
YIEbHBIH BEC HHCTPYMEHTA XeDKHPOBaHHSA) HOCPEACTBOM:
@) yBEJMYEHUA 00beMa 00bEKTA XEMKUPOBAHNS; HITH
(ii) YMEHBIIEHH 00beMa UHCTPYMEHTA XCIDKMPOBAHHUA.

(b) MOXeT ObiTh yBEJMYEH YAeNbHbIH BEC HHCTPYMEHTA XEMKMPOBAHUA (4TO OJHOBPEMEHHO
CHMXXAET yIeSIbHbIA Bec 06BbEKTa XeVKUPOBAHHA ) TTOCPEIACTBOM
6)] yBeJIM4eHH 00beMa HHCTPYMEHTA XeLKHPOBAHMS; HIIH
(ii) yMeHbIIEHHA 06beMa 06BeKTa XeIDKUPOBAHHS,

[Noa uzmeHeHueM 00beMa NOHHMAETCA H3MEHEHHE KOJIMYECTBEHHBIX 0OBEMOB, BKIMFOUYEHHEIX B OTHOILCHHA
xemkupopanHua. COOTBETCTBEHHO, yMEHbLIeHHe O0beMa He O0A3aTeIbHO O3HAaYaeT, YTO OOBEKTH HITH
OTiepalliK TepecTaloT CYIECTBOBATh WM YTO UX BOSHHKHOBEHHE GoJiee HE OMKMAAETCs1, HO YTO OHM Gonee
HE SBJIOTCA 4YacThiO OTHOLiEHHH XemkupoBaHus. Hanpumep, ymeHbleHue o6GbeMa HHCTPYMEHTa
XCKUPOBAHHUA MOXET TIPUBECTH K TOMY, YTO TIPEANPHATHE COXPAHHT NMPOW3BOAHBIA HHCTPYMEHT, HO NpPH
3TOM HHCTPYMEHTOM XEKMPOBAHHA B COOTBETCTBYHOLUMX OTHOLUEHHSX XEIKUPOBAHHS MOMKET OCTATbCH
TOJIBKO 4acTh €ro. Takas cHTyauus MOXET HMETb MECTO B Ciydae, eciu peGaaHCUPOBKY BO3MOXHO
OCYIIECTBUTh TONLKO IOCPEACTBOM YMEHBIICHUS O0BEMa MHCTPYMEHTA XeKHPOBAHHS, BKIHOYEHHOTO B
OTHOWIEHHS XEKMPOBaHHA, HO NMpPH 3TOM MpPERNPHATHE COXPAHUT ¥ TOT 0OBEM, B KOTOpOM Oonee HeT
HeoOXonuMMoCcTH. B 3TOM ciydae Ta 4acTh NPOM3BOAHONO HMHCTPYMEHTA, KOTOpas HE BKIIOYEHA B
OTHOIUCHHS XEJUKHPOBaHHA, OyAeT YUHMTBIBATHCA MO CIHPABE/UIMBOI CTOUMOCTH 4epe3 MpHUObLTL HITH
yGbITOK (€CITM TONBKO OHa He ObUla NO YCMOTPEHHIO NPEANPHUATHS ONPEneseHa B KaYecTBE HHCTPYMEHTA
XEIXKUPOBAHUA A/ BIUIIOUEHHA B APYTHE OTHOWIEHUS XEKHPOBAHHS).

KoppekTuposka ko3¢ dhuunenTa XekupoBaHHs OCPEACTBOM yBelTHYeHHA 06beMa 06BEKTa XeKMPOBAHHS
He BJMAET Ha TO, KakuM o00pasoM NPOM3BOAWTCA OLEHKA W3MEHEHUN CNpaBeAjuBOH CTOMMOCTH
HHCTpyMEHTa XeMKHpoBaHHA. OLieHKA H3MEHEHUH CTOMMOCTH O0BEKTa XEIPKUPOBAHHS, OTHOCAILAACH K
paHee ONpeneNeHHOMY M0 YCMOTPEHHMIO NPEATPUATHS 00BeMy, Taloke OCTaeTca 0e3 u3MeHeHuil. OnHaKo ¢
natel peGanaHCHPOBKM B COCTaB H3MEHEHHMH CTOMMOCTH O0OBEKTAa XEIUKMPOBAHHMS TAKke BKJIIOYAETCH
HU3MEHEHHE CTOMMOCTH JIOMOMHUTENLHOTO 00beMa 00BEKTa XEMKUPOBAHHA. DTH H3MEHEHNS OLICHUBAIOTCH,
HauYHHaA C JaThl peCalaHCMPOBKN M OTHOCHTEJIBHO 3TOH Z1aThl, a HE JaThl, HA KOTOPYKO NpEATpHATHE MO
COOCTBEHHOMY YCMOTPEHHIO OMpPENENHio OTHOLIEHHA Xe[KMpOBaHWs. HampuMep, ecnu npeanpuartue
nepsoHayanbHO xemkuposano 100 ToHn ToBapa no gopsapaHoii uene B 80 n.e. (hopBapanas leHa no
COCTOSHHIO Ha ATy Hayajla OTHOLIEHMil XeKMPOBaHMA), & 33aT€M YBENHUUAO 3TOT 06bem Ha 10 TOHH B
MOMEHT pebanaHCUpOBKH, Koraa ¢opeapiHas LeHa cocrasisia 90 1, €., To 06beKT XeIKHPOBaHHUS 1OCAE
NpOBEeHH peGanaHCUpOBKK OyIeT COCTOATh U3 ABYX coeB: 100 TOHH, XeMkupyeMbix no ueHe 80 1. e., 1
10 ToHH, xeukupyeMsIX no uere 90 4. e.
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Koppekrnposka ko3ddHLUMEHTa XEHKHPOBAHHA IOCPEACTBOM YMEHBIIEHHA OObeMa HHCTPYMEHTa
X€/DKKPOBAHUA HE BJAHAET Ha TO, KakMM o6pa3oM NpPOHM3BOIAMUTCA OLIEHKA H3MEHEHHS CNpaBeIUBOMH
crouMocTH 00BeKkTa XeMkHpoBaHMa. OLiGHKa H3MEHEHMHl CnpaBelIMBOH CTOMMOCTH HMHCTPYMEHTa
XEMKUPOBAHHA, OTHOCAIMIAACA K 0OBEMY, KOTOPBIH MO-NpeXHEMY BKJIIOUEH B OTHOLIEHHSA XeUKHPOBAHHA,
Takke ocTactca 6e3 usmeHeHuil. OnHako ¢ 1atkl pebanaHCUpOBKH TOT 0OBEM, HAa KOTOPHIA YMEHbLIHICS
VHCTPYMEHT XC¢IUKHpOBaHHUs, DoNlee HE ABNAETCS YacThio OTHOWIEHMH Xxemxuposanus. Hanpumep, ecau
NpeANpUATHE TNEPBOHAYANTBHO XEMKHUPOBANIO PHCK M3MEHEHMS 1LeHbl TOBapa, HCTIONb3ys B KauyecTBe
HHCTPYMEHTA X€UKUPOBAHHUS NPOM3BOJHBIN HHCTPYMEHT Ha 00beM, cocTapnstoui 100 TOHH, U B MOMEHT
pebanaHCHpOBKH OHO CHIKaeT 3TorT 06beM Ha 10 TOHH, TO B KayecTBe MHCTPYMEHTA XeIKUPOBAHHA
OCTaHeTCs HOMMHaANbHas BENMYMHA, COOTBETCTBYIOIIas o0beMy B 90 ToHH (B myHkre B6.5.16
PaccMaTpHBAIOTCA NOCACACTBHA AJIA TOro o6beMa NPOU3BOJHOrO MHCTpyMeHTa (T. €. 10 TOHH), KOTOpBIH
6osee He ABNAETCA YaCTBIO OTHOLIEHUH XEIKHPOBAHHSA).

KoppextpoBka ko3(dHLHEHTa XELKUPOBAHMA TNOCPEACTBOM YBelMUeHHUd oOBbeMa HHCTpYMeHTa
X€IKHPOBAHHUs HE BJIMACT HA TO, KAKUM 00pa3oM MpPOHU3BOAMTCA OLUEHKA M3MEHEHWH CTOMMOCTH 00bexTa
xemkuposaHus. OLEHKa HW3MeHEHMH CMpaBefNUBOM  CTOMMOCTH  MHCTPYMEHTa  XeMXXKHPOBaHMA,
OTHOCALIAACA K paHee OMNMpPEAENEeHHOMY MO YCMOTPEHUIO NpeAnpustus o0beMy, Takke ocraerca Oe3
u3MeHenul. OpnHako ¢ faarel pebanaHCHpPOBKH B COCTaB HM3MEHEHWH CIpaBe/IMBOH CTOMMOCTH
VHCTPYMEHTa XEJUKHPOBAHUA Taloke BKIIIOYAIOTCA M3MEHEHHS CTOMMOCTH [ONOJIHUTENBHOr0 o0beMa
HHCTPYMEHTA XEJUKMPOBAaHUA. OTH W3MEHEHHs OLEHHBAIOTCA, HauMHAas ¢ Jarhl pebajlaHCHPOBKH H
OTHOCUTEJIbHO 3TOH JaThl, a He JaThi, HAa KOTOPYI NpPEeANpPHATHE MO0 COGCTBEHHOMY YCMOTPEHHIO
ONMpEJENuao OTHOIIEHUS XeMXKUpoBaHMs. HampuMep, ecnu NpeampusATHe NEPBOHAUANBHO XEKHUPOBAJIO
pHCK M3MEHEHHS LEHB! TOBapa, MCMOJb3ys B KaueCTBE HHCTPYMEHTA XEDKUPOBAHHS MPOH3BOIHBIN
UHCTPYMEHT Ha ofbeMm, cocTaBistoluii 100 ToHH, a 3aTeM fobaBuino K stomy oObveMy ewe 10 TOHH B
MOMEHT pebajlaHCHPOBKH, TO HHCTPYMEHT XEIUKHPOBaHUS nocse pebanaHcHpoBkK OyeT npeacrasieH
NPOM3BOAHBIM HHCTPYMEHTOM Ha obwmit o6beM B 110 ToHH. M3MeHeHHe crpaBeasMBOH CTOMMOCTH
HHCTPYMEHTA XEIKHPOBaHUS NpeacTasager cobol obliee M3MEHeHHME CIIpaBedMBOH CTOMMOCTH BCEX
NPOM3BOJHBIX HMHCTPYMEHTOB, TMOKpHIBaoIUX coboif obmmit o6bkem B 110 ToHH. [lockoneky 3tH
TPOH3BOJHBIC MHCTPYMEHTHI ObUIM 3aKITIOUEHBI B Pa3HbIE MOMEHTHI BPEeMEHM (YYMTHIBAaA B TOM YMCIIE

,BO3MOKHOCTh BKIIFOUCHHS 110 YCMOTPEHHIO TNPEANPHATHA MNPOU3BOAHBIX HHCTPYMCHTOB B OTHOLUICHUSA

XEUKMPOBAHUA C MOMEHTA MEPBOHAYAILHOIC MPU3HAHHA 3THX MHCTPYMEHTOB), OHH MOTYT (U, BEPOSTHO,
6ynyT) MMeTh pa3Hble KIIHOUYeBbIe apaMeTpsl, TaKHe Kak (GopBapaHbIE CTABKH.

KoppektupoBka ko3duLHEHTa XEIKMPOBAaHHWSA TOCPEACTBOM  yMeHblIeHHA obbeMa  oGbekTa
X€MKUPOBAHUA HE BJIMAET HA TO, KAKMM 00pa3’oM NPOM3BOAMTCA OLEHKA W3MEHEHWH CrpaBelnBOH
CTOMMOCTH HHCTPYMEHTa XeLKHpoBaHuA. OueHKa M3MEeHEHMH CTOMMOCTH OOBEKTa XeIKUPOBaHHUA,
OTHOCALIAACA K TOMy 06BbEMY, KOTODPEIH MPOAOLKAET OBITh BKIIOYEHHHIM B OTHOLICHHSA XEHXKHPOBAHMA,
Taxke octaerca 6e3 usmMeHennid. OnHako ¢ AaTel pebanaHCHPOBKU TOT 00BEM, Ha KOTOPBIH yMEHbLUIACTCS
OOBEKT XeKUPOBaHMA, MepecTaeT ObITh YAaCTHIO OTHOIIEHWH XemkupoBaHus. Hanpumep, ecnu
NpeanpyaTHE NMEePBOHAYANbHO XeUKHPOBAIo ToBap B obbeme, cocTasnaomeM 100 ToHH, no dopsapaHoit
ueHe B 80 1. e., a 3aTeM YMEHBIIWIO 3TOT 06beM Ha 10 TOHH B MOMEHT pebajlaHCHPOBKH, TO 0GBEKTOM
XEDKMPOBaHuUA nocine pebanaHcupoBkH 6yaer o6veM B pasmepe 90 ToHH, xemkupyemsiit o 80 n. e. Te 10
TOHH O0BEKTa XEJDKUPOBAHUs, KOTOpbie 0ojlee He ABJAIOTCH YAacThblO OTHOLUEHUH XemkupoBaHus, OyayT
YUYHTHIBATBCS B COOTBETCTBHH € TpeOOBaHHAMMU, MPEAYCMOTPEHHBIMU IIS OTPAXKEHUA NPEKpallieHHs yyera
Xe/UKUpoBaHus (cM. MyHKTHI B6.5.6-B6.5.7 1 B6.5.22-B6.5.28).

INpu pebanaHcHpOBKE OTHOLICHMH XeMXXMPOBAHU NpeNpHATHE AOJHKHO OOHOBHUTH aHANM3 UCTOYHHMKOB
He3hPEKTUBHOCTH XEKUPOBAaHHSA, KOTOPhHIE, KaK OXKHIOAETCAd, OKAKYT BIWAHHE HAa OTHOLIEHHUA
XEUKHUPOBAHHA B TEYEHHE €ro (0CTaBLIerocs) cpoka cyuiectsoBanua (cM. myHKT B6.4.12). lokymenTauus,
Kacaioluascs AaHHBIX OTHOLIGHUH XeMKUPOBaHud, JOKHA GhITh COOTBETCTBYIOIMM 00pazoM 06HOBNEHA.

MpekpaweHue yuyeTa XxempkKupopaHuma

YdeT XemKHPOBAHUA MPEKpallaeT MPHUMEHSATHCS IEPCHEKTHBHO C TOH JaThl, HA KOTOPYKO MEPECTAOT
BBITIOJIHATECSA COOTBETCTBYIOIME KBANU(UKALMOHHbIE KPHTEPUH.

Hpezmpmrme HC JOJDKHO OTMEHATH U TAKUM 06p330M npexkpamaTh OTHOIUCHUS XC/UKUPOBAHUA, KOTOPBIC!

(a) NO-NpEeKHEMY OTBEUYAIOT LIEK YNPaBAeHUs PUCKaMK, NCXOAA U3 KOTOPO# OHK GbiiK onpeaeneHbl
KaKk OTBeYarouIye KBATH(UKALMOHHBIM KPUTEPUAM [Tt NPUMEHEHHUS YUeTa XeKUPOBaHUA (T. €.
MPEINpUsTHE NO-NPEeXHEMY NpeciefyeT JaHHYIO Lefb YNIpaB/ieHUs pUckamu); 1

(b) NPOJOJDKAIOT ~OTBEYAaTh BCEM TNPOYHUM  KBAIMQOHMKALMOHHBIM  KpUTepuaM (C  y4yeToM
peGanancupOBKU AaHHBIX OTHOLUEHHMH XeDKUPOBAHUS, €CAM TPUMEHUMO),

Jins ueseil HACTOSILIEro CTAHAAPTA CTPATETHs MPSANPUATHA MO YMPaBIEHHIO PUCKaMH PacCMaTpHUBaeTCs
OTHENBHO OT ero uenel ynpaenedus puckamu. CTparerys YIpaB/icHMs DHUCKaMM YCTaHaBfMBAeTCA Ha
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CaMOM BBICOKOM ypOBHE, Ha KOTOPOM NpPEMIPHATHE ONpPEAENseT, Kak OHO YNpPaBJIAeT UMEIOWUMCS y HEro
PHCKOM. B crparernsax ynpaBneHMs PHCKaMH, KaK NpPaBUJIO, MOASHTHOHIMPYIOTCS Te PHCKH, KOTOPBIM
TIOABEPIKCHO MPCANPUATUE, W ONHCHIBAIOTCS MEPBI, NMPHHHMAEMBblE TPENNPUATHEM B CBA3M C HHUMH.
CrpaTerus ympaBleHHs pPHCKaMH OOBIMHO YCTAaHaBIHBAeTCA Ha GOJee JUIHTENBHOE BpEMA W MOXKET
NpelyCMaTpyBaTh ONPENENeHHY THOKOCTh OTHOCHTENBHO OTBETHBIX IEHCTBMIl B Cyyae M3MEHeHMI
0GCTOATENLCTE B TEYEHHE CPOKa ACHCTBUS AaHHOM CTPATErHH (Hanpumep, passIHUHbIE YPOBHH NMPOLEHTHBIX
CTaBOK MM LEH Ha TOBApbl, NMPH KOTOPBIX MEHAETCA 00BEeM XeMknpoBauus). Kak npaBuno, Takas
CTpaterns (OpMyJIHPYeTCA B TEHEPAIBHOM JOKYMEHTE, COAEpIKaHHe KOTOpOTO pacnpenensercs no
HIKECTOAMMM YPOBHAM MNPEAMPUATHS HePe3 HOKYMEHTEI, YCTAHABIMBAIOLHE MONUTUKY M COAEPIKAILUE
bonee kOHKpeTHle ykasaHus. Hanmpotus, uens ynpaenenus PUCKAMH NPHMEHHTENBHO K OTHOLIEHHAM
XCIKUPOBAHMA yCTAHABIMBACTCA HA YPOBHE KOHKPETHBIX OTHENLHO B3ATHIX OTHOLIEHUH XeMKHPOBAHHUS.
OHa KacaeTcs TOro, KakuM OGpasoM KOHKPETHBIH WHCTpyMEHT XCIDKHPOBAHUSA, OMpeAeNeHHBIN Mo
YCMOTPCHMIO MPEANPHATHA, HCTIONB3YeTCs JUIA  XEIKUPOBAHHUS KOHKPETHON TNO3MUMH 10 PHCKY,
ONpEAENCHHON 110 YCMOTPEHHIO MPEANPHATHA B Ka4yeCTBe OOBEKTA XeKMPOBAHMA. CoOTBETCTBEHHO,
CTpatrerus ynpasjleHHs PHCKaMH MOXKET BKJIHOYATh MHOMECTBO Pa3HUHbIX OTHOLUEHUI XEIXUPOBAHHS, B
KOTOPBIX HENH YNpaBleHHd PHCKAMH CBA3aHbl C peannsauuedi sToli o6lledt cTparternn ynpasnaeHms
puckamu. Hanpumep:

(a) CTparerns TNpenpuATHA IO YNPABJAECHHIO NPOLEHTHBIM PHCKOM B OTHOLUGHHH 3a6MHOIO
(GHHAHCHPOBAHHA  NpPEAyCMAaTPMBAET KCIONB30BAHHE B paMKax BCEro MNpeAnpHUATHA
YCTAHOBJICHHBIX JHANasoOHOB, OMNPENE/LUOMWNX CTPYKTYPY NPHBICYEHHOro (GHHAHCHPOBAHMSA C
NEPEMEHHBIMH M (PMKCHPOBAHHBIMH MPOUEHTHHIMA CTaBKamM. CTpaTerys 3aKiouaeTcs B TOM,
YTOOB! 0714 JOrOBBIX HHCTPYMEHTOB C (DMKCUPOBAHHBIMM TIPOLICHTHBIMM CTABKAMH He
npesblana auanason or 20 1o 40 npoueHToB. Bpems OT BpemenM npeanpuaTHe NPHHHMAET
PeLIeHHe 0 cnocobe peanusauyy 3TOH CTPATernH (T. €. KaKOH MMEHHO YPOBEHb 3aMMCTBOBaHHI ¢
(pMKCHPOBAHHBIMH NPOLEHTHBIMHU CTABKAMM CAEAYET YCTAHOBHTD B npeaenax ycTaHoBJIEHHOTO
AuanasoHa 20-40 npoueHTOB), B 3aBUCHMOCTH OT YPOBHS MPOLEHTHBIX CTaBOK. Ecim
IpOLEHTHBIC CTABKH HHM3KM, TO MPEANPUATUHE MCIOJB3YET OONBIIE NOJITOBBIX MHCTPYMEHTOB ¢
(UKCHPOBaHHOH MPOLEHTHOM CTABKOH, YeM KOT1a MPOLEHTHBIE CTABKH BBICOKH. 3810 KeHHOCT
NIpCRNpPHATHA TIPCACTABIICHA NONTOBEIM HHCTPYMEHTOM B pasMepe 100 x. e. ¢ . nepeMeHHOI
TMIPOLIEHTHOH CTaBKOM, M3 KOTOPEIX 30 A.€. mepeBeNeHH C MOMOLIBIO CBONA B MOMIMIO C
($UKCHPOBAHHOM NPOUEHTHON CTABKOM. TpeanpuaTHe peliaer BOCHONB3OBATBCA HH3KHMH
TNPOLICHTHBIMH CTABKAMH, YTOOBI MpPHB/EUL AOTONHHTEIBHBIEC 33EMHbIE CPECTBA B pasMepe 50
A.e. ans (UHAHCUPOBAHMA KPYNHOW WHBECTHLIMHM, BBINYCTHB C 3TOH ULENBIO OGJMFALMIO ©
$ukcHpoBaHHOH cTaBkoH. C Y4eTOM HM3KOrO ypPOBHS NPOLICHTHBIX CTABOK TPEANPUATHE
MPUHAMAET pEIeHHe TOBBICHTL HOJIO 3aUMCTBOBRHMM € (DMKCHPOBAHHBIMKM NPOLEHTHBIMH
CTaBKaMH 10 ypOBHs 40 NpOUEHTOB OT BCE CyMMBI 3a/I0JKEHHOCTH, CHU3MB Ha 20 1. €. paHee
ONPEAENCHHBIN UM YPOBEHb XeKHPOBAHHUA MMO3HUMH ¢ TIEPEMEHHOM CTABKOM, UTO B MTOre JaeT
nosuumio B pasmepe 60 x.e. ¢ gukcHpoBaHHOM CTaBKOH. B maHHOW cHTyaumu cama no cebe
CTpaTerys YnpaeBNeHWs PHCKAMM OCTaeTcs HeusMeHHOH. Mcnons3yemslll ke npeanpuaTHeM
Cnoco® peanusalM¥ JaHHOM CTparerdd, HampOTHB, H3MEHWICA, M 3TO O3Ha4aeT, 4To,
TIPHMEHUTEIILHO K paHee XeKUPOBABILEHCS NOo3MLKMK B pasmepe 20 A, €. ¢ nepeMeHHOH CTaBKOi
COOTBETCTBCHHO W3MEHMNAch UL YNPABJAECHUS PHUCKAMH (T. €. W3MEHEHME HMEeT MECTO Ha
YPOBHE KOHKPETHBIX OTHOLIEHHH XekUpOBaHus). Cef0BATENbHO, B JAHHOH CHTYalMK CleayeT
NIpEKPATHTL YET XEIDKUPOBAHUS IPUMCHHTENBHO K 20 A. €. paHee XeLKUPOoBaBLIeiics NO3HLHH ¢
NEPEMEHHOH CTaBKOH. 3TO MOXET MoTpeGOBaTh YMEHBIUEHUA MO3MUMK MO cBOMy Ha 20 1. e.
HOMHMHA/IBHOH CTOMMOCTH, OIHAKO, B 3aBHCHMOCTH OT OGCTOSTESLCTB, MPEANPHATHE MOXKET
COXP2HUTh JaHHbIH 0GhEM CBONA H, HANPUMEP, HCTIOJbL30BATh €ro I XEIKHPOBAHHS Apyroii
MO3HUMH MO PHUCKY, MO0 OH MOXET CTaTh YaCThIO TOProBoro noprdens. C apyroit CTOPOHBI,
ecni Obl MPEANPHATHE BMECTO 3TOr0 MEPEBENO TOCPEACTBOM CBOMA YacTh CBOEH HOBOI
3310/DKEHHOCTH € (PUKCHPOBAHHBIMH CTABKAMH B 3a10/DKEHHOCTE C NEPEMEHHBIMU CTAaBKaMH, TO
OHO JOMKHO GBIIO Gbl MPOROMKHTL YYET XeUKMPOBAHMA B OTHOWIEHHH paHee XEMKUPYEMOii
HO3HLMH C IEPEMEHHOMN CTaBKOIA.

(b) IlonBepxeHHOCTh pHCKAaM MOXET BO3HHKATh B OTHOIIGHHM MO3MLMH, KOTOpBIE 4YacTo
HU3MEHAIOTCA, HaNpUMep, IPOLICHTHBIA PUCK MO OTKPLITOMY NOPT(EIIO NONTOBBIX HHCTPYMEHTOB.
JlobaeneHre HOBBIX JIOJTOBBIX MHCTPYMEHTOB M MpeKpaLieHHe TIPH3HAHHA  JIOJIFOBBIX
MHCTPYMEHTOB TOCTOSHHO M3MEHAIOT NAaHHYI0 MO3WLMIO MO PHCKY (T.e. 3Ta CUTyauHs
OTJIRYAETCH OT OOBIYHOTO MOCTENEHHOTO YMEHBUIEHHS MO3WLMY MO MEPe HacTYIUIEHHs cpoka
noramienns). JTO AWHAMHMYECKHH NpOLECC, B paMKaXx KOTOPOrO Kak MO3ULMA, TaKk #
MHCTPYMEHTHL XE[DKMPOBAHHA, HCMOMNb3YEMBbIE [N YNPABNEHUA DHCKOM MO 3TOH MO3MUMH,
HEZONTO OCTAIOTCA TeMH Je. COOTBETCTBEHHO, TMPEANPHATHE, UMEIOLIEE MOAOGHYIO MO3ULHIO,
PEryJApHO  KOPPEKTHPYET HWHCTPYMEHTB! XeIKMPOBAHHA, MHCMONB3YeMbie ANA YNpaBleHHs
TIPOLICHTHEIM PHCKOM, MO Mepe W3MEHEHWs ykasaHHOH mosuuuu. Hanpumep, npeanpustue no
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COOCTBEHHOMY YCMOTPEHHIO ONpEeIeT [ONTOBbIC HHCTPYMEHTHI, [0 HACTYMIeHus CpoKa
norailleHus KOTOPBIX OCTaeTcs 24 Meciua, B kayecTBe o0BEKTa XC/DKUPOBAHHS OTHOCHTENBHO
TIPOLEHTHOrO PUCKa Ha TOT e CPOK B 24 Mecaua. Takas jke MpoueRypa NPUMEHAETCA U K Jpyrum
VHTEpBATAM BPEMEHW MM CPOKaM MoramleHHs. Yepes HEKOTOPBIH KOpOTKHii POMEKYTOK
BPEMEHH TIPEANPHATHE NPEKPAaeT BCE, WIH HEKOTOPhIE OTHOLUEHHS XEKMPOBAHHA, JHOO
KaKyr-TO HacCThb 3THX OTHOWICHHH XEJUKHPOBAHMS, paHee ONPEALHECHHBIX UM 110 cobCcTBEHHOMY
YCMOTPCHHIO Ha CPOK, COOTBETCTBYIOLUUI CPOKAaM NMOTAIUEHUS, W ONPENENIeT o COOCTBEHHOMY
YCMOTPEHUIO HOBBIC OTHOLICHHA XEIKHPOBAHMA HA CPOK, COOTBETCTBYHOLIHMIA CpOKaMm
TIOramiCHNs, MCXOIA M3 pa3Mepa MO3MUMH M CYLIECTBYIOWIMX HAa TOT MOMEHT HHCTPYMEHTOB
XeIpkupoBanui. IIpekpalueHne NPUMEHEHNS yueTa XeUKUPOBAHHS B JaHHOH CHTYalH OTpaxkaer
TO OBCTOATENBCTBO, YTO YKAa3aHHBIE OTHOLICHHS XC/OKUPOBAHUA YCTAHABIMBAIOTCA TaKUM
00pa3om, 4To MpeAnpHATHE PACCMATPHBAET HOBBI HHCTPYMEHT X€IKHPOBAHHS W HOBBIN 0OBEKT
XC/UKMPOBAaHHS BMECTO TOFO MHCTPYMEHTA Xe[KMPOBAHHS M TOro 0OBEKTa XeIDKUpOBaHus,
KOTOpble paHblue GBLM ONMpPEeJeNCHE B Ka4€CTBEe TAKOBEIX MO €0 COBCTBEHHOMY YCMOTPEHHIO.
CrTparerus ynpasneHus pHCKaMM ocraetcs Toi JKE, ONHAKO YXe HeT AeficTBYIoILel uenu
YNpasleHUd pUCKaMH [PUMEHHTENBHO K 3THM  paHee ONpPENENeHHbIM  OTHOLIEHMAM
XCIDKHpOBAaHKA, KOTOpbie OoNiee HE CyLIeCTBYIOT KAk TaKoBble. B  moao6HO! CHTyallnH
TIPEKpAlliCHHe y4eTa XE/LKHPOBaHMA MPUMEHAETC B TOM Mepe, B KOTOPOH M3MeHMAach LENb
YNpaBieHns pHCKaMH. JTO 3aBUCHT OT TOH CHTYauMW, B KOTOPOH HaXOAMTCS npeanpusTHe, U
MOKET, HANPUMEP, OKA3aTh BIIMAHME HA BCE HIIH TOJILKO HEKOTOPHIC OTHOLIEHHS XeIKUPOBAHHS
IO KaKOMY-/IGO CPOKy IOTAIUEHHA, UM 3aTPOHYTD JIULIb YACTh OTHOMIEHHI XEIDKHPOBaHUSL.

IlpennpusTue umeeT CTpareruio ynpaejeHMs pucKamy, B paMKax KOTOPOH OHO OCYIIECTBAAET
YUPaBICHHE  BATOTHBIM  PUCKOM 10  NPOTHO3HPYEMBIM MpoOJaxaMm U neburopckoit
3al0/DKEHHOCTH, BO3HUKAIOWIEH BCNEACTBHE 3THX npodax. COrNacHO AaHHOM CTpaTeru,
NPEANnpUATHE YNPaBAAET BANIOTHHIM PHUCKOM Kak OTHENbHBIMH OTHOLHEHMAMH Xe[LKMpOBaHus
JMIUL 10 MOMEHTA MpPH3HAHUA NeOUTOpCKOll 3ano/mkenHocTy. Tlocne aToro npeanpuatve Gosee
HE YNpaB/IAeT BAMOTHBIM PHCKOM B PAaMKax yKa3saHHBIX OTAE/bHBIX OTHOLWIEHHH XeMKHPOBaHH.
BmecTo 3TOro OHO OCYWIECTBAfET YNpaBieHHE BATHOTHBIM PUCKOM OLHOBPEMEHHO IO
AEOHTOPCKOH 3a0/IKEHHOCTH, KPEAUTOPCKOH 330/KEHHOCTH U MPOH3BOJHBLIM MHCTPYMEHTAM
(e OTHOCAWUMCA K MPOrHO3UPYEMBIM OMEpaLUsM, KOTOpble emie He ObIH CcoBeplleHsl),
BBIP2KEHHBIM B TOH k€ MHOCTpaHHOMH BamoTe. Jlis ueneil Gyxrantepekoro y4eTa 3TO ABJAETCHA
(ECTECTBCHHBIM XCDKMPOBAHUEM), NMOCKONBKY MPUOBUTH U YOBITKM, CBA3ZAHHLIE C BAJIOTHBIM
PHCKOM 10 BCEM 3THM 00beKTaM, He3aMe[JIMTENbHO NMPH3HAIOTCS B COCTABE npubbLIM UK
yObITka 3a nepuoa. ClemoBaTeNsHo, [if uenei OyXranTepckoro yuera, €cnd OTHOLICHMA
XCIKHPOBAHHA ONPEAETIAIOTCA NO YCMOTPEHUIO NPEANPUATHA Ha NEPUOA N0 JATh! MIATEkKA, OHH
AOJDKHBI  OBITh  NPEKpAalEHbl B~ MOMEHT IPH3HAHHS COOTBETCTBYIOMEH nebuTopCKoi
Sa/I0JKEHHOCTH, MOCKONbKY L€/b YNPaBICHUs PUCKaMH, ONPEeNENeHHas A NMepBOHauYabHBIX
OTHOLICHHUH XeJuKHpOBaHus, Gosniee He mpuMeHsercs. Temeps yTIpaBJieHHE BaMOTHBIM PHCKOM
OCYIUECTBIIACTCA B paMKaX TOM ke CTparerud, HO Ha APyroil ocHoe. B obpaTHO# cHTyauum,
eci Gbl NPEANPUATHE MME0 HHYIO LeNb YNpaBlieHHs PHCKaMH U ‘OCYIECTBINIO ynpaBjacHHe
BaIOTHEIM  PHCKOM B DaMKax eIMHBIX TNPONOIDKAIOUIMXCA OTHOIUEHUH XeIKMPOBAHMA,
OMPENENCHHBIX CICUUANBHO [1 YKa3aHHOH CYyMMBI MPOTHO3HWPYEMBIX NMPOJAX M CBA3AHHOM ¢
HUMH [IeOHTOPCKOM 3a[0KEHHOCTH N0 HACTYNJIEHWS AaThl pacuyeToB Mo caeake, TO yuer
XECLKMPOBaHUA MPpoAoIKalIcs Gbl A0 3TOM AATHL.

B6.5.25 [lpexpaleHne yuera XeHKUPOBAHHA MOXKET 3aTparuBars:

B6.5.26

(a)
(b)

OTREJIbHBIC OTHOLICHUS XEHKHPOBAHUS LEJTHKOM; HIIH

YaCcThb OTACNBHBIX OTHOLICHHH XCIKUPOBAHMA ('-ITO O3Ha4aeT, 4YTO Yy4er XE€HKUPOBAHHA
IPOAOIKACT MPUMEHATHECA K OCTaBLICHCA YacTH JAHHBIX OTHOLIECHMIA XC[DKHPOBaHHﬂ).

OTHOIWEHYS XeKMPOBAHHS MPEKPALIAIOTCA LETNKOM, KOTAIa OHH, paccMaTpUBaeMBble B LIEJOM, NEPECTAIOT
OTBE4YATh KPUTEPUAM [14 NPHMEHEHNA Y4eTa XeKMPoBaHua. Hanpumep:

(@

(b)

(©)

AaHHBIC OTHOLICHUA XeMKUPOBaHUsA GOJiee He COOTBETCTBYIOT TOM Lie1M yNpaBieHHs PUCKAMH, B
CBA3H C KOTOPOH OHW ObUIH OMpEAENEHBI KaK OTBEYAIOUHE KPUTEPHAM AN MPHMEHEHNS ydeTa
X€[LKMPOBAHH (T. €. IPSANpPHATHE GOMee He PECNIEYeT JaHHYIO Le/Ib YTPABACHH PHCKAMH);

MHCTPYMEHT MM MHCTPYMEHTBl XE[KMPOBaHUA ObUIM NpPOJaHBL, 560 GBUIO OpeKpalleHo
AEHCTBHE COOTBETCTBYIOLIETO JIOr0OBOPA HIIH IOTOBOPOB (B OTHOLIEHWH BCErO obbema, KOTOpBIH
6B YacThIO ZAHHBIX OTHOILEHMUI XEeHKUPOBaHHs);

MeXIy OOGBEKTOM XeIKMPOBAHHA M HHCTPYMEHTOM XeIKMpoBaHus Gosiee He CyLIeCTBYeT
JKOHOMHMMECKOH B3aUMOCBA3M, JMOO (DAaKTOP KPEaMTHOrO pHCKA HAuyMHAET OKa3bIBATH
AOMHHUPYIOLICE BJIMAHUE HAa M3MEHEHWS CTOMMOCTH, KOTODblE BO3HMKAKT BCJEACTBHE
YKa3aHHOH SKOHOMHYECKOM B3aUMOCBA3H.
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B6.5.27 OrtHowenus XemkupoBaHHs NPEKpAllAOTCs B OMPEAENEHHOW 4acTH (a K oOCTaBlielicd HMX YacTH

B6.5.28

B6.5.29

NMPpOIOJDKAET MPUMEHATHCS YYeT XC[I)KHpOBaHMﬂ), KOria KpUTEpUAM NS MPUMEHEHHUS y4era XeHKHUPOBAHUA
NEPECTACT OTBEYATH JIMIIE YaCTh JAHHBIX OTHOLIECHUH XEHKUPOBaHUS. Hanpnmep:

(a) TpH pebanaHcHpoBKe OTHOMIEHHH XeIKMPOBAHHA KO3(QQUIHMEHT XeIKHUPOBAHUA MOXKET GBITH
CKOPPEKTHPOBAH TakuM 00pasoM, 4TO HEKOTOPHIH 06beM 06BeKTa Xe/KHPOBaHNA NepecTaeTr
GBITH YacTBIO JAHHEIX OTHOLICHMI XeIDKHpOBaHMA (CM. TyHKT B6.5.20); kak cneactsue, yuer
XCIDKMPOBAHH: IPEKPAIIAETCS TOJBKO U1 TOro 06beMa 06beKTa XeKMPOBaHH, KOTOPpBIH Bonee
HE ABJIAETCS YaCThIO OTHOINEHHH XeHKUPOBAHUS, HIIH

(b) KOraa  BEpOATHOCTE  BO3HHKHOBEHHA  HEKOTOPOro oO6beMa  06bekTa XEHKUPOBAHHS,
Npeacrapaswomero coboli mporHosupyemyio onepaumio (JM60 ee KOMIOHEHT), Gonee He
ABJIACTCA BBICOKOH, YYeT XEMKMUPOBAHHA NPEKPALIAETCA TONBKO B OTHOMIEHHH TOro 06GbeMa
O0BeKTa Xe/PKMPOBAHUS, BEPOATHOCTD BOZHHKHOBEHMS KOTOpO# Oosiee He SBJISAETCA BBICOKOM.
OnHako ecim CTaTHCTHKA NPOLUTBIX COGHITHIA MOKA3BIBAET, YTO NPEANpUATHE 110 COOCTBEHHOMY
YCMOTPEHHIO ONPENENANo OTHOWEHHMA XeIKUPOBAHMS UT MPOTHO3MPYEMBIX Ofepauuii
BIOCJICACTBUY yCTAaHABIIMBANIO, YTO OCYLIECTBJIEHHE JaHHBIX NPOTHO3UPYEMBIX OnepaLuii Gonee
HE OXKHJACTCH, TO CNOCOGHOCTE MPEANPHUATHA C TOYHOCTBIO MPOTHO3HPOBATH OXKHIACMBIE
OMEpallii CTAaBHTCA MOX COMHEHHE, KOTNa OHO AeaeT MPOTHO3B! B OTHOLIEHHH TNONOGHBIX
OTiepaLiii. DTO BIUAET HAa OLEHKY TOTO, MOMKHO JIH C BBLICOKOH CTEMEHbIO BEPOATHOCTH 0XKUIATb,
UTO NOAOGHBIE IPOTHO3MPYEMbIE OnepauuH GyayT B Oyayluem oCylIeCTBEHBI (CM. MYHKT 6.3.3),
H, KaK CI€NCTBHE, MOXKHO JI1 HX ONPEAEIIATH B KAUECTBE OGBEKTOB XEKHPOBAHMS.

[IpeanpusTie MOKET MO COGCTBEHHOMY YCMOTPEHHIO OMPENENHTH HOBBIE OTHOLIGHHS XeIKUPOBaHNA ¢
BIUIIOYCHUEM  MHCTPYMEHTZ XCIDKHPOBaHMS MM OOBEKTAa XEMKMPOBAHMA M3 KaKHX-THGO MPEKHUX
OTHOWICHHH XEUKUPOBAHHA, B OTHOLUEHHH KOTOPBIX YHET XeKHPOBAHUS Gbin (YACTHHHO WM NOJIHOCTHIO)
npekpawed. Takas cHTyauus He O03HA4aeT NPOJOJKEHME NPEXHMX OTHOLICHHI XEIDKHPOBaHuUs, a
NpE/ICTaBNAET COGOH «nepe3aityck» 1 ONpe/eeHHe HOBBIX OTHOMIEHH XeDKUPOBAHHS. Hanpumep:

(a) ViMeeT MeCTO HAacTONBKO peskoe CHMXKEHHE KDPEAMTHOrO PeHTHHra 3MHTEHTa MHCTPYMEHTA
XCIUKMpOBaHHA, 4TO NPEANPHUATHE 3aMEHSET 3TOT HMHCTPYMEHT HOBBIM HHCTPYMEHTOM
' X€IUKMPOBAHHA. DTO O3HAYAET, YTO B PAMKAX MEPBOHAYATLHBIX OTHOIIEHHI XEIUKHPOBAHHUSA He
YAATIOCh NOCTHYE UETH YNPABIIEHHA PUCKAMH M, KaK CENICTBHE, STH OTHOLIEHHA NPeKPallatoTes
B MOAHOM obbeme. HOBBI MHCTPYMEHT XeIKHPOBAHMS, ONpENeNAEMBIH Mo YCMOTPEHHIO
TIPEANPUATHA, NOJDKEH X€DKMPOBATR Ty K€ MO3ULMIO, KOTOPas Xe[KHpOBaNach paHee, M OH
00pasyer HOBble OTHOWICHHMS XeKHPOBAaHHA. COOTBETCTBEHHO, HM3MEHCHHS CRpaBe//INBON
CTOHMOCTH OOBEKTa XeKUPOBAHHMS WIH JEHEXKHBIX MOTOKOB MO HEMy OLEHMBAIOTCS C JaThi
OMPEACCHUSA NPEANPUATHEM HOBBIX OTHOIUEHMH XEKMPOBAHHA W OTHOCHTENBHO STOH AaThl, 3
HC C 1aThl OMpEAENECHNA 1O YCMOTPEHHIO NPEANPUATHS TEPBOHAYANBHBIX OTHOLICHUH

" XeMKHPOBaHHUS.

(b) OTHOWWEHHA XeDKHPOBAHNA MPEKPAILAIOTCA 10 OKOHYAHUS ONPEAENEeHHOTO [/ HUX CpOKa.
WIHCTPYMEHT XemKHpOBaHWS, SBMABIIMHCA YacTBIO 3THX OTHOLICHW XEIUKUPOBAHUA, MOMKET
OLITE OnpefieNieH N0 YCMOTPEHHIO OPEANPUATHA B KAYeCTBE WHCTPYMEHTA XeMKUPOBAHHS I
Apyrux OTHOWEHHH XeKUPOBAHHA (HANPHUMEP, B MOMEHT KOPPEKTHPOBKH K03 duLmenTa
XCJUKAPOBAHHA HpY  pedalaHCHpPOBKE IOCPEICTBOM  YBEIHYEHHs O6BeMa HHCTpYMeHTa
X€IDKMPOBaHHS JTMGO B MOMEHT OMpeNeNeHH s N0 yCMOTPEHHIO OPEANpPHATHS HOBBIX OTHOIIEHMI
XEIDKHPOBaHMUA ).

Y4eT BpeMeHHOW CTOMMOCTH ONMLMOHOB

Onupon MOXeET paccMaTpMBAaTLCA KAK MMEIOWHH OTHOLICHHE K ONPEAENIEHHOMY IPOMEXYTKY BPEMEHH,
TNOCKOIBKY €ro BPEMEHHAs CTOMMOCTh MpEACTaBIACT coboli mnary 3a NpeJOCTaBJIeHHe IepXKaTENo
ONLMOHA 3ALIMTHI HA NPOTHXKEHUM ONPENENEeHHOro BpeMeHu. OHAKO A1s pelueHHs BOMpOCa O TOM, YTO
MMEHHO XCILUKHPYET OTILMOH: OOBEKT, CBA3AHHBIN C OTIpedeNeHHO onepauyeil, WIH O6BEKT, CBA3AHHBIH C
OTIPSACNCHHBIM ~ MHTEPBAIOM BPEMEHM, YMECTHBIM SABJAETC TakoM acmexT, Kak XapaKTePUCTHKK
YKa3aHHOPO O0BEKTa XELKUPOBAHHUS, BKIIIOUAS TO, KAKUM 00pasoM W Koraa OH BIMAET Ha NpUBLUTL WIH
yObiTok. CnenoBaTensHO, MpENNpHATHE LOMKHO OLEHHTD BHI 00bekTa XEKHUPOBaHHS (CM. HYHKT
6.5.15(a)) ucxonn M3 xapakTepa 3TOro OGbeKTa (BHE 3aBUCHMMOCTH OT TOTO, ABASIOTCH AU OTHOIIEHUS
XCIUKMPOBAHHA X€UKHPOBAHHEM JCHEXKHBIX I0TOKOB HJIH XEUKHPOBAHHEM CTIPABeLIMBOM CTOMMOCTH):

(a) BpeMeHHAT CTOMMOCTR OMUHOHA OTHOCHTCH K O0BEKTY XEIKUPOBAHHA, CBA3aHHOMY C
OTIDE/IENEHHOM Omepalueli, €Clti N0 CBOEMY XapaKTepy OGBeKT XEDKUPOBAHKA MpEACTaBASET
co0OM caieNKy, MPUMEHHUTENBHO K KOTOPOH BPEMEHHAS CTOMMOCTb OMMUMOHA XapaKTePU3YETCs Kak
4aCTh CBA3AHHEIX C 3TOH cnenkoi 3atpar. [TpuMepom sBageTcss cHTyaums, Korga BPEMEHHAS
CTOMMOCTE OMUHOHA OTHOCHTCA K OGBEKTY XEMKMPOBAHMS, KOTOPbIH MPHBOIWT K MPU3HAHUIO
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CTaTbH, B TCPBOHAYAIBHYIO OLEHKY KOTOPOH BKIOYAIOTCH 3aTparhl MO chenke (Hanpumep,
TPEANpUATHE  XEJDKHPYET CHENKY 10 MPHOOPETEHHIO GMPXKeBBIX TOBapoB, Oyab TO
TIpOTHO3UpYEMas ONepalMs MIIM TBEPAOE IOrOBOPHOE OGA3aTENBCTBO, OTHOCHTENIBHO pMCKA
U3MEHEHHA LEHBI HA 3TOT TOBAP U BKJIIOYACT 3aTPaThl 110 OCYLIECTBIEHUIO YKa3aHHOW CAENKH B
NIEpBOHAYANLHYIO OLEHKY COOTBETCTBYIOIIMX TOBAPHBIX 3anacoB). BCieacTBUe BKIIOYEHHA
BDEMEHHOH CTOMMOCTH ONUMOHA B MEPBOHAYANLHYIO OLGHKY KOHKPETHOrO 06beKTa
X€JKHPOBAHHS, 3Ta BPEMEHHAA CTOMMOCTb OKA3bIBA€T BIMSHUE HAa NPUGLUT WIH YOBITOK B TOT
K€ MOMCHT BPEMEHH, 4TO W YKa3aHHbI OGBEKT XEMKHPOBAHHA. AHANOTHYHBIM 06pasoM,
TNpennpuATHe, KOTOPOE XEKHPYeT CAENKY NO Npojake TOBapa, Gyab TO MPOrHO3Wpyemas
Onepald MK TBEPAOE NOrOBOPHOE O63aTENLCTBO, BKIMOYMIO OB BPEMEHHYIO CTOHMOCTH
COOTBETCTBYIOLIETO OMUMOHA B COCTAB 3aTPaT, CBA3AHHBIX C TAKOW Mpojaxei (CNEnOBaTENbHO,
BPEMEHHAA CTOMMOCTb ONUKOHA Gblna Gbl MPU3HaHa B COCTaBE NPUOBLIM MW YOBITKA B TOM XKe
NepHoze, YTO U BHIPYYKA OT XeIKHPYEMOIl CHENKH NPOAAKH).

(b) BpemenHas CcTOMMOCTb OMLUMOHA OTHOCHTCE K 00BEKTY XEIKMPOBAHHS, CBA3aHHOMY C
OMPENCICHHBIM HHTEPBATIOM BPEMEHH, €C/IH 110 CBOEMY XapaKTepy 0ObEKT XeKMPOBAHHSA TaKOE,
YTO BPEMEHHAS CTOMMOCTB XapaKTEPH3YeTCs Kak CTaThsl 3aTPaT, CBA3AHHBIX C npuobpeTeHneM
3allluTh! OT PHCKa HA OMPEACNEHHEI NEPHON BPEMEHH (HO MPH 3TOM OOBEKT XEKMPOBAHHUS HE
TIPHBOJIUT K OCYILIECTBIEHHIO OINEPALHM, KOTOpas BiieveT 3a coGOM 3aTpaThl MO CHEKE B
COOTBETCTBHM € MyHKTOM (a)). Hampumep, ecnu 3amackl TOBapa XeMKMPYIOTCS OTHOCHTENLHO
PHCKa CHIKEHMA CIPABeUIMBOM CTOMMOCTH Ha CPOK B IUECTb MECALEB C MCHOAb30BAHHEM
TOBAPHOTO ONLHOHA, HMEIOLIETO COOTBETCTRYIOIIMI CPOK AEHCTBUS, TO BPEMEHHAS CTOMMOCTS
A@HHOrO OMLMOHA GyneT OTHOCHTBCA Ha NPHOBLIL WM YGHITOK (T.e€. aMOPTH3MPOBATbCA Ha
CHCTEMAaTHYECKOH N PalMOHAIBHON OCHOBE) HA MPOTKEHHH YKA3aHHOTO IIECTHMECSYHOTO
nepuosa. JIpyruM npuMepoM SBISETCH X€IKMPOBAHHME YHCTON HHBECTHINH B HHOCTpaHHOe
NI0ApasieneHue, KOTopast XEMKUPYeTCs Ha CpOK B 18 MeCAlLEB ¢ MCMOMB30BAHHEM BATIOTHOTO
OMLMOHA, YTO NPHBEJET K HEOGXOAUMOCTH OTHECEHHS BPEMEHHOH CTOMMOCTH [JAHHOTO OMIMOHA
Ha MPOTAKEHUH yKa3aHHOTO 18-MecsuHoro nepuona.

B6.5.30 Ot xapaxtepucTHK O0OBEKTa XeIKMPOBAHHS, BKJIOYAS TO, KakMMm 00pa3soM W Korma 3ToT OGBeKT

B6.5.31

XCIDKMPOBAHMSA OKAKET BIHAHWE HA MPUOBUTL WK YGBITOK, TAKXKE 3aBHCHT MEPHOMA, HA MPOTAKEHUU
KOTOpOro aMOPTH3MPYETCA BPEMEHHAS CTOMMOCTb OMLMOHA, XEIKHPYIOLAs CBA3AHHBIN C ONpPeae/ICHHbIM
WHTEPBANOM BPEMEHH OOBEKT XEIKMPOBAHMA, MPH TOM yKa3aHHBHI NepHOA COOTBETCTBYeT TOMY, Ha
NPOTAKCHNUH KOTOPOrO BHYTPEHHAS CTOMMOCTH JAHHOTO OIMIMOHA MOMXET OKA3bIBAThL BAMIHHE Ha npubsNE
WK yOBITOK B paMKax yueTa XeIkupoBaHus. Hanpumep, ecin TIPOLIEHTHBIH OMUMOH («K31») UCIOb3YeTCS
A 3alIUTBL OT YBETHYCHHA NPOLEHTHBIX PACXOM0B M0 OOMMTalMy ¢ MNaBaolIel CTaBKOM, TO BpeMeHHAS
CTOMMOCTE YKa3aHHOTO «K3TI2» aMOPTH3HPYETCH MyTeM BKJIIOYEHMS B COCTaB MPUOBLIM WM yGBITKA Ha
TPOTAKCHHH TOTO K€ MEPHOAA, HA APOTHKEHUH KOTOPOro BHYTPEHHSS CTOMMOCTD «K3Ma» OKa3biaia Gbl
BIHSHUE HA NPUOBUTL UITH YOBITOK:

(a) CCIIM KK3MD) Xe[UKWPYET NMPHUPOCTB! MPOLEHTHBIX CTaBOK B NepBbie TPH roja oGuiero cpoka
IeHcTBUA obnuralMM ¢ [UaBaromedt NPOLEHTHOH CTaBKOH, COCTABJAIOWIETO NATHL JIET, TO
BPEMEHHAS CTOUMOCTD JAHHOTO «K3Ma» aMOPTU3HPYETCA Ha POTIKEHHH ITHX TNEPBBIX TPEX JIET;
6o

(b) €C/H «K3M» MPEACTABAACT COGOH ONUHOH C OTCPOUEHHON JaToif Hauana AeHCTBHSA, KOTOPBIH
XEJUKHpPYET NPHPOCTE! NPOLEHTHBIX CTABOK B TEYEHHE BTOPOrO H TPETHErO Tofa obIIero cpoka
OOJHrauuH C IUaBatoliell MPOLEHTHOH CTaBKOH, COCTABIAIOWIETO MATH JIET, TO BpEMEHHAs
CTOMMOCTb /IAHHOTO «K3Na» aMOPTH3UPYETCA HAa MPOTAKEHUH BTOPOTO H TPETHETO [OI0B.

TTopanok yuera BpeMeHHOH CTOMMOCTH OIMLIMOHOB B COOTBETCTEHH C MYHKTOM 6.5.15 Takxe npuMeHseTcs k
KOMOHHALMK KYIIEHHOTO M BBIITYLUEHHOTO OMLMOHOB (IAE ONUH M3 OMLIMOHOB SBISETCS TYT-OMUMOHOM, a
ApYroH KOJUI-ONUMOHOM), KOTOpas Ha HaTy ee ONPEIeeHHs no YCMOTPEHHIO TIPEANPHUATHS B KauecTBe
HHCTPYMEHTA X€JUKMPOBAHHA MMECT BPEMEHHYIO CTOMMOCTD, PAaBHYIO B HETTO-BEJIHUMHE Hy0 (0OBMHO
Ha3BIBaEMOH «KoJIap C HYJIEBBIMM 3aTpaTaMu»). B 3ToM ciyuae NIpeNNpHATHE [OJDKHO IIPH3HABATL BCE
M3MCHEHHA BPEMEHHOH CTOMMOCTH B COCTaBE IPOYEr0 COBOKYIHOIO AOXOAA, JAKE ECiH COBOKYIHast
BCIMYMHA HU3MEHEHWH BPEMEHHOH CTOMMOCTH 33 BECh HEPMOA CYILECTBOBAHHA AAHHBIX OTHOLICHHWI
XeJLKUPOBaHHA paBHa HyJii0. CiieN0BaTENBHO, €CilH BPEMEHHAS CTOMMOCTD OMLMOHA OTHOCHTCS:

(a) K OGBEKTY X€IKHPOBAHMA, CBA3AHHOMY C OMPEAENEHHOM onepauued, To BENHYMHA BpEMEHHOI
CTOMMOCTH B MOMEHT OKOHYaHHA [NaHHBIX OTHOWEHHMH XEIKMPOBAHMA, Ha KOTOPYIO
KOPPEKTUPYETCA CTOMMOCTb OOBEKTa XEKMPOBRHMA WM KOTOpas pekiaccuuuupyercs B
COCTaB NPUOBLIH WK yOBITK (CM. MYHKT 6.5.15(b)), Gyaer paBHa HYJIIO;

b K 00BEKTY XeIDKMPOBaHHS, CBA3HHOMY C OTIPEJENIEHHBIM HHTEPBANOM BPEMEHH, TO PacXoAnl Ha
aMOPTU3ALHIO, CBA3AHHbIC C BpDEMEHHOR CTOMMOCTBIO, PABHEI HYJIIO.
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B6.5.32 Tlopanox yuera BpeMeHHOH CTOMMOCTH ONIHOHOB B COOTBETCTBHH C MYHKTOM 6.5.15 npuMeHseTCa ToNbko

B6.5.33

B6.5.34

B TOH Mepe, B KOTOPOH 3Ta BPEMEHHAA CTOMMOCTb OTHOCHTCS K OOBEKTY XeKHPOBaHHS (COBNajalowmas
BPEMEHHAs CTOMMOCTB). Credyer CuMTarh, YTO BPEMEHHAS CTOMMOCTb OMLMOHA OTHOCHTCA K obbekTy
XCJUKMPOBAHHA, ECNIM KTIOYEBbIE MApaMeTphl ONUMOHA (TaKHE KAk HOMHHANIbHAA CTOUMOCTb, CPOK JeHCTBHS
u 0asoBas mepeMeHHas) COBNANAIOT C TAaKOBLIMH N0 OOBEKTY XeMKMPOBaHMA. CJELOBATENbHO, €CIH
KITIO4€BbIE NapaMeTPhl ONLHOHA H 0OBEKTa XeLKMPOBAHHS HE COBNAZAIOT B MOJIHOH Mepe, TO MpennpHATHe
AOIDKHO BBISBUTH COBMAJAIOMIYIO BPEMEHHYIO CTOMMOCTB, T. €. ONMPENEIMTb, B KAKOW 4acTH BpeMeHHAs
CTOMMOCTb, BKIIOMEHHas B mpeMul0 ((pakTHYeckas BPEMEHHAS CTOMMOCTB), OTHOCHTCA K
paccMmaTpuBaeMoMy OOBEKTY XeKMpOBaHHMs (M, CIEAOBATENBHO, MODKHA YUHTHIBATHCA B TOPSJKE,
IpeyCMOTPEHHEIM TyHKTOM 6.5.15). TlpeanpuaTue BBISBIACT COBHANAIOIUYIO BPEMEHHYIO CTOMMOCTB
OMUWOHA C TNOMOMIBIO OLEHKH OMNIMOHA, KOTOPBIH MMen OBl KIOYEBbIE NapamMeTphbi, MONHOCTHIO
COBMANAOLIHE C TAKOBBIMM MO ODBEKTY XEILKUPOBAHHS,

Ecnn aktiyeckas BpeMeHHAA CTOMMOCTH M COBNAjAlolias BPEMEHHAS CTOMMOCTb Pa3fiMyaloTCs, TO
NPEANpPHATHE NODKHO PacCUHTaTh CyMMY, KOTOpPas HaKarjIMBAaeTcs B COCTABE OTAEABHOTO KOMMOHEHTA
COGCTBEHHOrO KaluTana B COOTBETCTBHH C MyHKTOM 6.5.16, criemyroimum o6pasom:

(a) Ecim Ha Jaty Hawana OTHOWIEHHH XeKMPOBaHWA (aKTHUECKas BPEMEHHAS CTOMMOCTH
NPEBBIIACT COBNANAIOUIYIO BPEMEHHYIO CTOMMOCTb, MPEANPHATHE JI0IKHO:

6] paccumrarb CyMMy, HaKalJHBaeMyl0 B COCTaB€ OTAENBHOTO  KOMIOHEHMTA
COGCTBEHHOTO KanuTala, HCXOA U3 COBNajalouieii BpeMeHHGH CTOMMOCTH;

(i) OTPaXaThb PasHMLB], BO3HUKAWOUIME MEKIY M3MEHEHMAMH CMpaBedAUBON CTOMMOCTH
JaHHBIX JBYX BEJIHYHUH BPEMEHHOH CTOMMOCTH, B COCTaBe NPUOLINM HIIH YOBITKA.

(b) Ecay Ha naty Hayana OTHOIIEHHH XeKMPOBaHHs (aKTHYECKas BPEMEHHAS CTOHMOCTb MEHbLIE
COBMNAZAIOIIEH  BPEMEHHOW  CTOMMOCTH, . MpEANpHATHE JO/DKHO — pAacCuuTaTh  CyMmMy,
HaKamJIMBaeMyI0 B COCTaBe OTIENBHOTO KOMIIOHEHTa COGCTBEHHOrO KanuTana, HCXOAd H3
HaWMEHBIIEH COBOKYIHOH BEMYMHBI H3MEHEHHH CHPaBeTUBON CTOMMOCTH NPUMEHUTENBHO K:

@) (daxTHIeCKON BpeMEHHOH CTOMMOCTH; H
(ii) COBNAJaroLeH BpeMEHHOH CTOMMOCTH.

OcraBuwasca 4acTb BeNMUMHBI M3MEHEHHA CNPABEAHBOH CTOMMOCTH NMPHMEHHTENBHO K takTHUecKOH
BPEMEHHON CTOMMOCTH JI0/KHA GBITh MPH3HAHA B COCTABE MPUGHLLAN MK YBBITKA.

YueT chopBapaHOro anemeHTa no ¢opBapAHbLIM AOrOBOPaM M BaJllOTHbIX
6a3ncHbLIX cnpaioB No (hUHAHCOBLIM UHCTPYMEHTaM

DopeapaHbIii JOrOBOP MOXKHO CUHTATH CBA3AHHLIM C ONPEIENEHHBIM HHTEPBATIOM BPEMEHH, MOCKOMIbKY €ro
(opBapaHbIi  aNEMEHT  MpeAcTaBNAET Co0OM  MNATy 33 HEKOTOPBI  NPOMEXYTOK BpEMeHH
(mpezctaBngtowmii co6ok CPOK, Ha KOTOPBIi 3aK/IHOueH 3TOT A0roBop). OnHako A petleHus Bonpoca o
TOM, YTO MMEHHO XCIKMPYET HHCTPYMEHT XeIKHPOBAHHS: OOBEKT, CBS3aHHBIA C ONMpenencHHON
onepaumeil, WM 00BEKT, CBASAHHBIH C ONPENE/NCHHEIM HHTEPBAIOM BPEMEHH, YMECTHBIM ABJIAETCH TAKOji
aCIIeKT, KaK XapaKTEPUCTHKY YKa3aHHOro OGBEeKTa XeKMPOBAHHA, BKIOYAA TO, KakuM 06pasoM M Koraa
OH BIMfeT Ha NpuOLUIL WM yOBITOK. CHefOBATENbHO, NPEANpUATHE AOKHO OLEHHTb BHI OGBEKTA
XeJUKHPOBAHHS (CM. MyHKTHI 6.5.16 1 6.5.15(a)) NcXoAA M3 XapakTepa 3TOro 06BEKTA (BHE 3aBHCHMOCTH OT
TOTO, ABNIAIOTCA JIN OTHOMICHHA XESKHPOBAHUS Xe/KUPOBAHHEM JEHEKHBIX TIOTOKOB WIIH Xe/HKHPOBAHHEM
CNpaBenMBOH CTOUMOCTH):

(a) QopsapHblii  27eMeHT (OPBAPAHOrO AOroBOpa OTHOCHTCA K OOBEKTY XEeMKMpOBAHMY,
CBA3AHHOMY C ONpEIE/CHHON Orlepauuel, eciu Mo CBOEMY XapakTepy OGBEKT XeIKHPOBaHHMSA
MPEACTaBNAeT COGOH  ClEAKY, TNPUMEHHTENBHO K KOTOPOH  (OpBapiHEI  3/E€MEHT
XapaKkTepU3yeTCA Kak 4acThb CBA3RHHBIX C 9TOM caenko# sarpat. [IpuMepoM ABNSETCA CHTYaLMs,
KOrAa (pOpBApAHBIA JNEMEHT OTHOCHTCS K OOBEKTY XeIKMPOBaHHA, KOTOPHIH NMPHBOIMT K
NPU3HAHKIO CTAThH, B MEPBOHAYATbHYIO OMEHKY KOTOPOH BKIIIOYAIOTCA 3aTPaThl MO CHENKE
(HanpuMep, NpEANpPHATHE XEIKHPYST BBIDAKEHHYIO B HMHOCTPAHHOMN BaslOTe CoeNnKy mo
npuoOpeTeHio 3anacos, OyaAb TO NPOTHO3HPYeMas ONepauMs WM TBEPHOE JOTOBOPHOE
0043aTeNbCTBO, OTHOCHTENBHO BAIKTHOTO PUCKA W BKITIOYAET 3aTPaThl MO OCYLIECTBACHHIO
YKa3aHHOM CHeNKM B NEPBOHAYaNbHYIO OLEHKY COOTBETCTBYIOLIMX 3anmacoB). BceneacTeue
'BKJIOYEHMS (OPBAPIHOrO 3J1EMEHTa B MEPBOHAYANBHYIO OUEHKY KOHKpETHOro o6beKTa
XeDKMPOBAHHS 3TOT QOPBAPAHBIH 3]1EMEHT OKA3BIBACT BIHAHME HA TPUOLLIL WIH YOBITOK B TOT
XKE MOMEHT BPEMEHH, YTO W YKa3aHHbIA OOBEKT XeKHPOBAHNMA. AHATOTHUYHBIM 0GPasOM,
NPEANPHATHE, KOTOPOE XCIDKMPYET OTHOCUTENBHO BAMIOTHOTO DHCKA BBIPAXEHHYIO B
MHOCTPaHHO! BaJlfOTe CHAENKY MO MpoAake TOBapa, Oyab TO NMPOTHO3MpYeMas ONEpalHs N




B6.5.35

B6.5.36

B6.5.37

B6.5.38
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TBEPJIOE AOTOBOPHOE 003aTENBCTBO, BKIIOUHIIO OBl 3TOT tpopBapaHbIit aneMeHT B cocTap 3aTpar,
CBA3AHHEIX C TakoH npojaxeil (cnenoBartenbHo, (GoOpBapIHBIA EMEHT Gbli Gbl NpU3HaH B
CoCTaBe MPHOBLIH WM yGEITKA B TOM e MEPHOAE, 4TO W BBIPYYKa OT XEIXKHPYEMO CHENKH
npoJaxu).

(b) ®opeapnublii  3neMenT  opBapaHOro AOTOBOpa OTHOCHTCH K OOBEKTY XeKHPOBAHH,
CBASAHHOMY C HEKOTOPHIM HHTEPBAIOM BPEMEHH, €CIM 10 CBOEMY XapakTepy O0ObeKT
XCJUKHPOBAHHMA TakOB, YTO (JOPBADAHBIN 3NIEMEHT XapaKTepH3yeTcs Kak CTAThs 3aTpar,
CBASAHHBIX C MPHOOPETEHMEM 3ALMTH! OT PUCKA HA ONPENETEHHBIH HepHO BpEMEHH (HO npu
9TOM OGBEKT XEIKHPOBAHHA HE MPHBOAMT K OCYIIECTBJICHHIO ornepanyuy, KOTopas BJI€YET 3a
coboii 3aTpaTel MO CHOENKe B COOTBETCTBHM nyHkroM (a)). Hampumep, ecsau sanacel TOBapa
XCIKUPYIOTCA OTHOCHTENIBHO DHUCKA M3MEHEHMs CrpaBe/IHBON CTOMMOCTH Ha CPOK B LIECTD
MECALIEB C HCMONB30BaHHEM (POPBAPIHOTO HOTOBOPA HA MOCTABKY TOBAPOB, 3aKMIOUYEHHOTO Ha
COOTBETCTBYIOLUMIA CPOK, TO (OpBapAHbI 371€MEHT AAHHOrO dopsapanoro porosopa Gyaer
OTHOCHTLCA Ha MpHOBLIE MM YOBITOK (T.e. aMOPTM3MPOBAaTbHCA HA CHCTEMATHUYECKOH K
PalMOHAILHON OCHOBE) HA MNpPOTKEHHH YKA3aHHOTO LIECTHMECSYHOrO nepuoza. Jipyrum
TIPUMEPOM  SBIIACTCA XE[DKMPOBAHHE 4HCTOH HMHBECTHUHM B HHOCTPAHHOE NoApasfiesicHHe,
KOTOpasi XeLKHPYCTCA Ha CPOK B 18 MecsilleB ¢ HCNONB30BAHMEM BAJFOTHONO topeapaHoro
AOTOBOPA, HTO MNPHBEAET K HEOOXOAMMOCTH pachpeleieHHs (OPBAPIHOIO NEMEHTA JAHHOTO
(opBapaHOro 10roBOpa Ha ykasaHHBI 18-MecauHbIi nepuo/I.

OT xapakTepucTHK OGBEKTa XeMKMPOBAHMS, BKIIOYAS TO, KAKHM o6pasoM u korga ITOT 06BEKT
XCIUKUPOBAHHs OKAXET BAMSHUE Ha NPUOBUIL UM YGBITOK, Takke 3aBHCHT NEPHON, Ha NPOTAKEHHH
KOTOpOTO  aMOpTH3HpYeTCs (OpBapAHbIF dNleMEeHT (OpBapAHOro AOroBOpa, XELKHPYIOLEro OOBEKT
XC/UKHPOBAHHA, CBA3AHHBIH C ONPENE/ICHHBIM MHTEPBANIOM BPEMEHH, T. €. HAa MPOTHKEHUH nepuosa, K
KOTOpOMY OTHOCHTCA RaHHEIH QopeapaHbli snemenT. Hanpumep, ecin dopsapansiii JIOTOBOP XeLKUPYeT
PHCK MSMEHEHHS TPEXMECAYHBIX NPOLICHTHBIX CTABOK HA CPOK B TPH MeCAIA, KOTOPBIi HAYHETCH yepes
LIECTb MECALEB, TO COOTBETCTBYIOLIMIA (POPBAPAHEIN 3JIEMEHT aMOPTHIMDYETCS B TeueHHe nepuoaa,
OXBATBIBAIOLIETO C CEABMOTO MO AEBATHIM MECAEL.

INopsanox yuera ¢opsapanoro snemenra opBapaHOro 10roBOpa, MpedyCMOTPEHHBINH nyHKTOM 6.5.16,
TAKKE NPUMCHACTCS B TOM Cllyyae, eC/IM Ha JaTy ONpencneHus GopBapaHOro I0roBopa fo yCMOTPEHHIO
TNIPCANPHATHA B KaYECTBE WHCTPYMEHTA XEMKMPOBAHHS COOTBETCTBYIOLIMIA (opBapanbIii aneMeHT paseH
Hymo. B 3Tom ciydae npeanpusTHe AOMKHO NpPHU3HABATE HM3MEHEHHS CIIPaBEJTUBOH  CTOUMOCTH,
OTHOCAUIHECH K YOPBAPAHOMY 3MIEMEHTY, B COCTABE MPOYEro COBOKYNHOIO AOXO/&, AAKE €C/IH COBOKYIHAsA
BEJIMYNHA H3MCHEHHUS CMIPABENIHBON CTOHMOCTH, CBA3AHHOTO ¢ (JOPBAPIHEIM JIEMEHTOM, 33 BECH nepHon
CYWECTBOBAHHA N@HHBIX OTHOIICHHMH Xe/UKHPOBAHHA paBHA Hymo. CIeJ0BAaTeNbHO, eciH ¢opBapaHEIii
3/1EMeHT bOPBApPIHOro KOTOBOPA OTHOCHTCS:

(a) K OOBEKTY XeKHPOBAHHS, CBA3AHHOMY C ONPENEAEHHOM onepawlueH, To BEIUYHHA HOPBAPAHOTO
S/IEMEHTA B  MOMEHT OKOHYAHHA [aHHBIX OTHOIWICHHH XeIKUPOBaHMA, Ha KOTOpYI0
KOPPEKTHPYETCS CTOMMOCTL OOBEKTA XEMKMPOBAHHS WAW KOTOpas peknaccuduuupyercs B
COCTaB NpUOBLIM MK YOBITKA (CM. ITYHKTBI 6.5.15(b) 1 6.5. 16), Oyaer paBHa nynio;

(b) K 0OBEKTY XeKUPOBAHHS, CBA3AHHOMY C ONPENETEHHBIM MHTEPBA/IOM BPEMEHH, TO CyMMa
aMOpTH3aLUH N0 HOPBAPAHOMY SNEMEHTY PaBHa HYJIIO.

[fopsaaok yuera (opBapHHOTO 3/MEeMeHTa GOpBapIHEIX JIOTOBOPOB B COOTBETCTBHH C MyHKTOM 6.5.16
TIPUMEHACTCA TONBKO B TOH Mepe, B KOTOPOH COOTBETCTBYIOWIMH (DOPBAPAHBIH AEMEHT OTHOCHTCH K
00BeKTy XeMKMpOBaHUS (COBMANAIOLLMIA dopsapanblii aneMent). Crnenmyer cuumtars, 4TO ¢dopBapaHbIit
3JEMEHT (OPBAPAHOTO AOrOBOPA OTHOCHTCH K OOBEKTY Xe[KHPOBAHHSA, €CNIM KIIOYEBbie napaMeTpsbl
(opeapanoro KoroBopa (Takue Kak HOMMHAbHas CTOHMOCTb, CpOK HeHCTBMA W Ga3oBas NepeMeHHas)
COBNANAIOT € TAKOBBIMM MO OGBEKTY XeMKMPOBaHus. CNEeNOBATENLHO, €CH KIUYEBLIE napamerpsl
thopBapaHOro 10roBopa n 0GBEKTA XEHKHPOBAHNA HE COBNANAIOT B NOMHO Mepe, TO TIPeANPUSTHE JOJIHKHO
BEIABUTE COBMAMAIOWMK HOPBAPIHEI JJIEMEHT, T. €. ONPEIENHTh, B KAKOH YacTy (dopBapaHbIi JneMenT,
BIIIOUEHHBIH B (opBapiHBI  J0oroBop  (hakTHueckHii GopBapAHBIA  JJEMEHT), OTHOCHTCH K
paccMaTpuBaeMOMy OOBEKTY XEMKHPOBAaHUA (W, CNENOBATENbHO, HOJLKEH YYHTHIBATECA B TOPS/IKE,
TIPEAYCMOTPEHHBIM IYHKTOM 6.5.16). IMpeanpustde BEIABNSAET COBNANAIOMIMiL (dopBapaHEIl 3EMEHT ¢
TNOMOLUBIO  OLEHKH (DOPBAPIHOTO JOTOBOpPa, KOTOPHIA HMeEN Obl KTIOYEBBIE TapaMeTpLl, HAeanbHO
COBNANAMOLINE C TAKOBBLIMH O OGBEKTY XEMKUPOBAHUS.

Ecnu ¢axruueckuil popsapambiii snement u COBNanalowi GOpPBAPAHLIN JMEMEHT pPasIUYaAIOTCA, TO
TPEMNPUATHE NOMKHO PACCUHTATL CyMMY, KOTOPAs HAKAMIMBACTCA B COCTABE OTAENbHOIO KOMHOHEHTA
COOCTBEHHOTO KANUTAIA B COOTBETCTBHH C nyHKToM 6.5.16, cnenytoitum o6pasom:

(a) Ecni Ha naty Havana OTHOWeHMEl XeIKMpOBaHWA aGCOMIOTHAs BENHYMHA daxTHyeckoro
dopeapnHOro snmementa BEE TakoBoM T COBMAJAOWEMY (OPBApAHOMY 3NIEMEHTY,
NPENPUSITHE TOIKHO:
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@) paccuutaTh CyMMY, HAaKalMBaeéMyld B COCTaBe OTHE/IBHOTO KOMIOHEHTa
COOCTBEHHOTO KanyuTalla, HCXOAS H3 COBMANAIOIIETO GOPBAPAHOTO NEMEHTA; H

(ii) OTPa)XaTh PA3HHLBI, BOZHUKAIOWIME MEXAY HU3MEHEHHAMH CIIPABEIJIMBOA CTOMMOCTH
JaHHBIX ABYX (POPBAPIHBIX 3JIEMEHTOB, B COCTABE NPUOLIIH WK YOBITKA.

(b Ecin na pary Hauana OTHOUIEHMM XeIDKHpOBaHMS abCOMIOTHas BEJMYMHA (PAKTHHYECKOrO
(opBapnHOro sneMeHTa HIKE TAKOBOM M0 COBNAjalOlieMy (JOPBAapAHOMY 3/IEMEHTY,
NpeAnpUATHE NOJDKHO PACCYMTATh CyMMY, HAaKaIUIHBAEMYIO B COCTaBE OTAENBHONO KOMIOHEHTa
COOCTBEHHOTO KamuTala, HCXOA1 M3 HAUMEHbIIEH COBOKYNHONM BENMYHHB H3MEHEHHl
CTIPABELTNBOI CTOMMOCTH NPHMEHHTENBHO K:

(i) abcomoTHo# BesnunHe dakTUueckoro GopBapAHOro 3EMEHTa; U
(ii) abCcoMroTHOM BEIMUHHE COBNaaowero GopBapAHOro 3NeMeHTa.

OcraBuiascs 4acThb BeJMYHHBI W3MEHEHHA CIpPABEMIMBOH CTOMMOCTH (DaKTHYECKOTO (HOPBApAHOrO
3/IeMEHTa JI0JKHA OBITL IpU3HAHA B COCTaBe MPUOBUTH HIH YOBRITKA.

B cayuasx, xoraa npeanpusTHE OTAENAET BAMOTHbIA GasHCHBINA CHPIA OT (HHAHCOBOTO MHCTPYMEHTA M
MCKITIOYAET €ro MpH ONpeleneHNH Takoro (UHAHCOBOTO MHCTPYMEHTA 110 COGCTBEHHOMY YCMOTPEHHIO B
KauecTBe WHCTPYMEHTa XeUKMPOBaHHMs (CM. NYHKT 6.2.4(b)), MONOXKEHHS PYKOBOACTBA MO MPUMEHEHHIO,
M3JI0XKCHHBIE B MyHKTax B6.5.34-B6.5.38, npuMeHAIOTCA K 3TOMY BAIIOTHOMY GasHCHOMY CIpP3Ly TakMM
ke 00pa3oM, Kak OHHM NPUMEHSIOTCA K GopBapAHOMY 1eMEHTY GOpBAPAHOro JOroBopa.

XemxuposaHue rpynnbl 06bekToB (Pasaen 6.6)

Xeml(upoaal-me HeTTOo-No3nLnmn

Kpumepuu npumeneHus yuema xedxuposaHus u onpedeneHue o yCMompeHUuio
npeonpuamuUs Hemmo-rno3uyuu 8 Kayecmee 06beKma xeKUPO8aHUS

HeTTo-nosuums MoxeT COOTBETCTBOBATb KPHTEPHAM NPUMEHEHHS yUeTa X€I)KHPOBAHHS HCKIIOUHTENBHO B
TOM Cjyyae, €CJH NPEATNPUATHE OCYIUECTBIAET XE/KHPOBAHUE HAa HETTO-OCHOBE I Lieneil ynpaesieHus
puckamu. Bonpoc o TOM, NpUMEHSET ¥ NPeANpHATHE MMEHHO TAKOM MOAXO0M K XeIKHPOBAHMIO, ABJIAETCS
BOMpocoM (akTa (a He MPOCTO YTBEPHAESHHA WM AOKyMeHTauuu). ClEeAOBaTENHHO, MPEANPHATHE He
BNpaBe TNPHMEHATE Y4YET XEMKWPOBAHWA HA HETTO-OCHOBE WCKJIIOUUTENBHO U1 HOCTHIKEHHS
OMpE/eNeHHOT0 YYETHOTO Pe3yNbTaTa, €CNH 3TO He OyJeT OTPaXKATh €ro MOAXOA K YIPABISHUI0 PHCKAMH.
XeIKUPOBAHUE HETTO-TIO3UUMH JOMKHO GBITH YACThIO YCTAHOBNEHHOH CTPATETHMW YNpaBieHHs PHCKAMH.
Kak npasuno, Takas cTpaterus yTREpKIaeTca KIIOYEBLIM YIPABIEHUECKNM MEPCOHATOM, KaK 3TOT TEPMHH
onpeznened 8 MCOO (IAS) 24.

Hanpumep, Ipennpusatie A, GpyHKUHOHANIBHON BAMOTON KOTOPOro ABIAETCA €r0 HALMOHAJBHAA BATIOTA,
HMeeT TBepioe AOrOBOPHOE 06A3aTeNIbCTBO BRIILIATHTE Uepe3 eBsth Mecsues 150 000 4. e. B MHOCTpaHHOM
BaJIIOTE M0 PEKJIAMHBIM PacXoHaM M TBEPAOE [OroBOPHOE 0043aTeNIbCTBO OCYLIECTBHTE Yepe3 15 mecaues
npojaxy roToBoi npoaykuuu Ha cymmy 150 000 n. e. B uHocTpaHHOI Bamote. [IpeanpusTie A 3akn04aeT
AOTOBOD, MPeACTABAMOWHIA cO60# BATIOTHBIN NPOM3BOJAHBIH HHCTPYMEHT, 110 YC/IOBHAM KOTOPOTO PacueThl
OyayT OCymECTBAEHBI uepe3 AeBATb MeciueB M npH 9ToM [Ipeanpustie A noayuur 100 m.e. B
MHOCTPaHHON BajloTe M Beuuiatut 70 1. €. B HAaUMOHaNLHOW BamoTe. [Ipeanpusatiie A He noaBepxkeHo
BAJIIOTHOMY PHUCKY IO KaKWM-TW6O Apyrum mosunusMm. [Ipeanpustie A ynpapiseT BalIOTHBIM PUCKOM HeE
Ha HerTo-ocHOBE. CrnenoparenbHo, [lpenmnpusTie A He MOXKET OPHMEHUTH Y4ET XeIKMPOBaHMA K
OTHOLUEHHAM XeKHUPOBAHHA MEXKAY BAMOTHBHIM TPOM3BOJHBIM HHCTPYMEHTOM H HETTO-TIO3MLMEN B
pasmepe 100 1. e. B MHOCTpaHHO} BaJllOTe (KOTOPYI cocTaBiaroT 150 000 4. e. B MHOCTpaHHOI BAmMOTE U3
BEJWYMHBl TBEPJOTO AOrOBOPHOTO O0S3aTENBCTBA MO 3aKyNKaM — T. €. MO NPUOOPETEHHI0 PEeKNaMHBIX
yeayr v 149900 a.e. (u3 150 000 1. e.) B MHOCTPaHHOW BAMIOTE BEHYMHBI TBEPAOTO AOTOBOPHOrO
obsa3aTenbcTBa MO MPOJAaKaM) Ha CPOK B AEBATH MECALEB.

Eciu 6b1 Tlpeanpuatve A OCYWIECTBNSANO YNPABIEHHE BAIOTHBIM PHCKOM HA HETTO-OCHOBE M He
3aKITHOYANI0 JOTOBOP, MPeACTaBNAomuKH cob0i BaMOTHbIH NPOU3BOAHBIN HHCTPYMEHT (MOCKOJBKY 3TO HE
YMEHBLIAET, & YBENHUYHMBAET €€ NOABEPHEHHOCTb BAIOTHOMY PHCKY), TO NPEANPHATHE HUMENO Gbl MO3HLIAIO,
XCDKUPYEMYIO €CTECTBEHHBIM 00pa3oM Ha NpOTSHKEHMH [eBATH MecsueB. Kak mnpaeuno, Takas
XeJUKHpyeMas MO3HLUA He OTpakanach Obl B GUHAHCOBOH OTYETHOCTH, MOCKONBKY YKa3aHHEIE OTEpalHy
OymyT npu3HaHel B DPa3IMYHBIX OTYETHHIX Tnepuojax B OyaymeM. Hynesas HerTo-mo3MLMA
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COOTBETCTBOBA/A Obl KPUTEPUSM MNpPHMEHEHHMS YYeTa Xe[KMPOBAHWS TONLKO B TOM Clyuae, eciu
BHINMOJIHAIOTCS TpeOOBaHUA NyHKTa 6.6.6.

Korza rpynna o6bekToB, COCTaBAAIOLMX HETTO-NO3ULMIO, ONPEAENAETCS MO YCMOTPEHHIO NPEANIPUATHS B
KauecTBe OOBEKTa XEIKMPOBAHMS, MPEANPHATHE NOKHO ONPEACAHTh N4 THX wLedell BCio rpynmy
OOBEKTOB, BKIIOHAIOUIYI0 B ce0 OOGBEKTb, KOTOPBIE MOFYT COCTABISTH JaHHYI0 HETTO-MO3ULIHIO.
[Ipennpustrio He paspemiaeTcs NMO COGCTBEHHOMY YCMOTDEHMIO ONpPENC/ATh B KauyecTBe OOBEKTA
XCIUKMPOBAHMA HE KOHKDETH3HPOBAHHYIO alCTPaKTHYIO BENMYHHY HETTO-TO3HUMH. Hanpumep, y
NPEANPHATHS UMESTCS HECKONBKO TBEPIBIX JOrOBOPHEIX 06A3aTeNECTB N0 OCYUIECTBICHHIO MPOAAXK Yepe3
AEBATL MECALEB Ha oOLIyro cyMMy 100 1. €. B HHOCTPaHHOM BAIIOTE M HECKONBKO TBEPIBIX JOTOBOPHBIX
0043aTeNBCTB 10 OCYUIECTBIEHUIO 3aKYNOK Yepes 18 mecaues Ha o61wyio cymmy 120 1. e. B MHOCTpaHHOM
Bamore. IIpeanpudrue He MONET NO COGCTBEHHOMY YCMOTDEHMIO ONpENENHTb B KAuecTBe OGBEKTA
XEIDKMPOBAHHs abCTPAaKTHYIO BENMYMHY HETTO-TIO3MUMM B Tpepesax 20 1. e. B MHOCTPAHHON BaJOTe.
BMmecTo 3TOro OHO HOMKHO MO COGCTBEHHOMY YCMOTPEHHIO OTIpEAENHTh BAIOBYHO CYMMY 3aKyNnoK H
BATOBYIO CyMMY MpOJAX, KOTOPhlE BMECTEe O06pasyloT XeKHpYeMYiO HETTO-nosuuuiwo. Ilpeanpuarve
AOILKHO TIO COOCTBEHHOMY YCMOTPEHMIO ONPENENHTh BANIOBHIC MO3MLKMH, M3 KOTOPHIX 06PasyeTcs HETTO-
NO3ULKA, TAKAM 06pasoM, 4ToOBI IPEANPUATHE MOTIIO BHINONHHUTE YCIOBUS U1s y4eTa KBATHOHIMPYEMbIX
OTHOLIEHHH XeHKUPOBaHU.

lpumenerue mpebosarull, kacaouuxcs sgpgpexmusHocmu Xe0XupoeaHusi, K
XeOXUpOo8aHUI0 HeMMOo-No3uyuUU

Korza npennpustie XemKHpYeT HETTO-TIO3NLMIO M PELIAET BONPOC O TOM, BBHINONHAKTCA U B JaHHOM
ciyyae TpeboBaHHs TNyHKTa 6.4.1(C) B OTHOWEHHH 3((EKTHBHOCTH XEIKHPOBAHMSA, OHO HOKHO
8HATM3NUPOBATh M3MEHEHWs CTOMMOCTH OGBEKTOB B COCTaBE HETTO-MO3MLUMM, HMMERWMX 3ddekT,
AHAIOTHYHEIA 3(eKTy HHCTPYMEHTA XEKMPOBAHHSA, B COUETAHHM C H3MEHEHHEM CIIPaBENIHBO
CTOMMOCTH MHCTPYMEHTa X€[KMpOBaHMA. HampuMep, y npeanpHATHA HMEETCS HECKONBKO TBEPHBIX
AOTOBOPHEIX 00A3aTEINLCTE 110 OCYLUECTBIEHUIO TPOJAX Yepe3 AEBATh MeCALER Ha obulyto cymmy 100 1. e.
B MHOCTPAHHOH BANIOTE M HECKONLKO TBEPABIX AOTOBOPHBIX OGSA3ATENLCTB MO OCYIIECTBAEHHMIO 3aKYNOK
uepes 18 mecaues Ha ofmyro cymmy 120 1. e. B MHOCTpaHHON BaIoTe. Mpennpustie xemwxupyer
BATIOTHbIH PHCK N0 HETTO-TO3HIMK B pasmepe 20 /I €. B HHOCTPAHHOH BAIIOTE ¢ MOMOLIBIO (OPBAPIHOrO
BaJIOTHOrO Z0roBopa Ha 20 4. e. B UHOCTPaHHO} BamoTe. IIpH pelleHHn BOTIPOCa O TOM, BBITOJHAIOTCS JIH
TpeboBaHuA myHKTa 6.4.1(c) KacarenbHO O(PEKTHBHOCTH XEMKHPOBAHHMA, NpPEANPUATHE IOUKHO
PaccMOTPETh B3aHMOCBSI3b MEKIY:

(a) M3MECHCHHEM CNpaBeVTHBOH CTOMMOCTH (JOPBAPAHOTO BAIOTHOrO JOTOBOpPA BMECTE C TEMH
M3MEHEHUAMH CTOMMOCTH TBEDABIX HOTOBOPHBIX OGA3ATE/BCTB MO OCYIIECTBNEHHIO NPOAAXK,
KOTOpBIEe 00YC/IOBNEHBI BASIOTHBIM PHCKOM; H

(b) W3MEHEHHAMH CTOMMOCTH TBEPHABIX AOTOBOPHBIX 00A3aTENBCTB MO OCYLMECTBJEHHIO 3aKyMOK,
00yCA0BIEHHBIMU BaTIOTHBIM PHCKOM.

AHalOrMYHEIM 06pasom, ecnu Ol B NpHMepe, NPHBEACHHOM B HyHKTe B6.6.5, npeanpusTue uMeno
HyNeBY10 HETTO-NO3MLMIO, TO MPU PELIEHHH BOMPOCZ O BBHINONHEHUH TpeGOBaHMIt nyHkTe 6.4.1(c)
KacaTelbHO  3(PeKTHBHOCTH XEIKUPOBAHHA, OHO GObl NPHHUMANO B pAcueT B3aHMOCBA3b MEXKIY
M3MCHCHHAMH CTOMMOCTH TBEPJBIX HOTOBOPHBIX 00A3aTENBCTB N0 OCYILECTBNCHHIO MPOJAK, BEI3BAHHBIMU
BAIFOTHBIM DHCKOM, Y H3MEHEHHAMH CTOMMOCTH TBEPIBIX JOTOBOPHBIX OOA3ATENBCTB M0 OCYIHECTBAEHHIO
3aKyNoK, 06yCJIOBIEHHEIMU BATIOTHBIM PHCKOM.

XedxuposaHue Hemmo-no3uyuu npu XedxuposaHuu OEHEXHbLIX TOMOKO8

Korna npeanpustyie XeknpyeT rpymity 06beKToB ¢ KOMICHCHPYFOIUMH NO3ULMAMM B 4acTH PHCKOB (T. e.
HETTO-NO3MLMIO), BO3MOXHOCTH IIPHMEHEHHS Y4YeTa XeUKMPOBAHHA 3aBHCHT OT THNA OTHOLICHHMI
XeKHpoBaHuA. Ecnn Xemknposanue mpeacTabiser co6oit XeKHPOBAHHE CTIPABENTHBON CTOMMOCTH, TO
TaKasd HETTO-NOSHIMA MOMET ObITh MO YCMOTPEHHIO NpPEANpPUATHA OMNpEdENeHa B KauecTBe OGBEKTA
XekupoBaHHs. OIHAKO €CITH XeMKHPOBARHHE MPEACTABNAET COBOH XEKHPOBAHHE JEHEKHBIX IOTOKOB, TO
YKa33aHHas HETTO-NO3ULMs MOXKeT ObiTb ONpeneneHa B KauecTBe 0ObEKTa XEMKHUPOBAHMA TOJNLKO B TOM
ciiyyae, €CAN XCIKUPYETCS BATIOTHBIA PUCK, U NIPH ONMPEAECNEHUM MO YCMOTPEHHIO MPEANPHATHA TaKoH
HETTO-MO3MUMA B KayecTBE OOBEKTA XEMKMPOBAHMA YKa3biBACTCA OTUETHBIA TIEpUOA, B KOTOPOM
NPOTHOSUPYEMEIE ONEpaluH, Kak OXKHIOACTCA, OKAXKYT BIHMAHME Ha NMpPHOBLTE WM YOBITOK, a TAKXKE UX
XapaxTep U 06beM.

Hanpumep, npeanpustie umeeT HETTO-MO3MLMIO, KOTOPYIO COCTaBNAOT nociaeauue 100 . e. oT npogax B
MHOCTPaHHOH BamoTe, ¥ nocaeanne 150 a. €. 3aTpaT No 3aKynKkam B MHOCTPaHHO#M BamoTe. Kak npomai,
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TaK M 3aKyNKH BBIPXEHB! B OJHOM W TOH jxe WHOCTpaHHOM Bamore. g Toro 4Tolbl AOCTATOYHO
KOHKPETHO ONpPEAENHTh XEe[UKMPYEMYIO HETTO-MO3ULMI0, TNpeArpuiITHE YKa3biBaeT B  HCXOAHOH
JOKyMEHTALUH TI0 XEIKUPOBAHHIO, YTO PacCMaTpyBaThcs MOTYT NMPOAa)y MPOoAYKLUUH A nubo NpoayKuuu
B, u 3akynku obopyaoBaHus knacca A, obopynoBaHus kynacca B u celpbs A. [lpeanpustue Taroke
yxa3elBaeT 00BEMBI onepauuii no kakaoMy HuX Buny. [Ipeanpustue ykasplBaeT B HOKYMEHTaLMH, YTO
HkHUH cnolt noctynnenu#t ot npoxaxk (100 A. . B HHOCTpaHHO! BaNlOTE) COCTABMAAIOT NPOTHO3UPyeEMble
npofaxy Npodykiuuu A B o6beMe nepeeix 70 4. €. B HHOCTpaHHOH BamoTe) U Mpomykuuu B B obwveme
nepsbix 30 4. €. B HHOCTpaHHOH BamoTe). Ecnv mpeanpusTue 0KUAAET, YTO yka3aHHble 006BbeMBI NMpoJak
OK)XYT BIMAHHE Ha BETUUMHY NPHOBIAY WITH YOBITKA B Pa3HBIX OTYETHBIX MEPHO/AX, TO OHO YKAXET Ha 3TO
B CBOEH JOKYMEHTauuH, Hanpumep, nepsbie 70 A. €. B MHOCTPAHHOW BAIOTE OT NMPOAAX NPOAYKUHM A,
KOTOpbIE, KaK OXHAAETCs, OKAXKYT BAMSHME Ha BENMUMHY NpHOLUIM UK yObiTka B MEPBOM OTHETHOM
nepuoze, v nepsble 30 4. €. B MHOCTPaHHO! BajloTe OT MpoaX NMpoAykuuu B, koTopble, Kak 0OXxuaaeTcs,
OK&XYT BJIMSHUE Ha BEJIMUMHY MpHUOBUIM WK YOBITKA BO BTOPOM OTYETHOM nepuofe. [Ipennpusatue Takxke
yKa3blBaeT B AOKYMEHTALMH, UTO HIDKHHUI cnolf 3arpar mo 3akynkam (150 1. e. B MHOCTpaHHOH BasioTe)
COCTaBMAIOT 3aKynka oOopynoBaHus knacca A B oObeMe nepBbix 60 1.e. B HHOCTpaHHOHl BamoTe,
ob6opynoBanus knacca B B o6beme nmepeeix 40 1. €. B HHOCTPaHHOM BATIOTE U CBIPbA A B 00beMe MEPBBIX
50 n. e. B mHOCTpaHHOM BaymoTe. Ecu 0XXxMaaeTcs, 94T0 3aKyTKH B yKa3aHHBIX 00beMaX OKaXyT BIMAHHME Ha
BSJIMYMHY NpUOBUIM WIM YOBITKA B pa3sHbIX OTYETHBIX MNEpHOAAX, NPEANpPHATHE BKIIOUMT B CBOKO
JIOKyMeHTauuo uHpopmauuio o6 obpeMax 3aKynky B pa3OUBKE 10 OTYETHLIM NEPHOJAM, B KOTOPBIX OHH
NPEANONOKUTENBHO TIOBAHAIOT Ha NpHObLUIL WAH YOBITOK (@HAJIOTMYHO TOMY, KaK OHO OTpa)kaeT B
JOKyMeHTauuu uHdopMaiuio o6 obbemax nmpojak). Hanpumep, nporiosupyemas onepauus Moxer ObITh
ofnucaHa caeayowuM obpasom:

(a) nepeele 60 &, €. 3aTpaT B MHOCTpaHHON BamoTe Ha MpHOOpeTeHHe 00OpyHOBaHMA Kiacca A,
KOTOphle, kak Oxupuaercs, OyXyT OKa3bIBaTh BIHAHME HA BENUYUHY NpHUOBIIM HnM YOBITKa,
HayMHAas C TPETBEr0 OTYETHOr0 NEPHUONA HA MPOTHKEHUH CIEAYIOIUX MAECATH OTHYETHBIX
TEPHOJIOB;

(b) nepsble 40 1. €. 3aTpar B MHOCTpaHHOH BamoTe Ha npuobpereHue obopynoBaHMs kiacca B,
KOTOpBie, Kak o)kujgaercd, OyOyT OKa3blBaTh BIAMAHHE Ha BENHUMHY NpuObUM WK YObITKa,
HauynHag ¢ YeTBEPTOro OTYETHOrO NepHoJa Ha MPOTAKEHUH ciaeayrowmx 20 0TYETHBIX NEPUONOB;
"

(c) nepBele 50 1.e. 3aTpaT B MHOCTPaHHOH BaOTe Ha MpHOGpETEHHE CBHIPHI A, KOTOpOe, Kak
oxupaercs, OyJeT MONYYeHO B TPETHEM OTUETHOM TEPHOAE U MPOLAHO, T. €, OKaXeT BUSHHE Ha
BEJIMUUHY TPUAGBLTA KK YOBITKA B 3TOM H ClIEAYIOLIEM OTYETHBIX MEPUOAaX.

B onucanne xapakTepa 00bEMOB MpPOTHO3UpYeMOH omnepalyu OyAyT BKJIOYATBCA TaKHE aCMEKThi, Kak
CXeMa aMOPTH3aIMH OJHOTHIIHEIX. 0OBEKTOB OCHOBHBIX CPEACTB, €CAM XapaKTep TakuX oOBEKTOB TaKOB,
4TO aMOPTHU3AUMOHHAA CXEMa MOXET BapbHUPOBATECSA B 3aBUCHMOCTH OT TOT'0, KaK MPeANpUITHe UCONb3YeT
ykasaHHble 00BeKTHl. Hamnpumep, eciu npeanpHaTHe UCTIONb3yeT 06beKThl 000pyROBaHHA K1acca A B ABYX
Pa3MYHBIX [POM3BOACTBEHHBIX NpoOleccax, CACACTBHEM CIELMOUKH KOTOPBIX SBAAETCA HCMONB30BaHHE
JIBYX pa3HbIX METOJOB aMOPTH3aLMUH: JINHEHHOIO METOa, TP KOTOPOM 000pYA0BaHHE aMOPTH3UPYETCA Ha
MIPOTHKEHUH OoJiee NIECATH OTUETHBIX IEPHOINOB, M METOAA CIHCAHUS CTOMMOCTH 000pyLOBaHHA
MPONOPLUHOHATEHO 00BEMY NMPOMYKUMH COOTBETCTBEHHO, TO B CBOEH JOKYMEHTALMH MO MPOrHO3HPYEMOMY
o0bemy 3akynku o60opyZoBaHMA Kiacca A NpeANpHATHE NOKAKET 3TOT 00beM B pa3bMBKE N0 TEM CXeMaM
aMOpTH3aLMHU, KOTOpbie OyIyT NIPUMEHATHCS.

[Mpn  XxemKkUpOBaHMM NEHEXKHBIX [OTOKOB MPHUMEHHTENbHO K HETTO-TIO3ULMM, ONpeaenseMble B
COOTBETCTBUHU C MyHKTOM 6.5.11 CyMMBI TO/KHBI BKIIOYATh B C€0S T€ M3MEHEHHS] CTOMMOCTH OBDBEKTOB B
COCTaBe MHaHHOH HETTO-MO3WLMH, KOTOpble HMET 3ddekt, aHamornuHeli 3¢dexTy HMHCTpyMeHTa
XEDKUPOBAHHUA, B COYECTAHHHM C H3MEHEHHEM CIPaBETHBOM CTOMMOCTH HHCTPYMEHTA XEKHPOBAHHI.
OnHako M3MEHEHHS CTOMMOCTM OOBEKTOB B COCTAaBE HETTO-TIO3MLIMHM, KOTOphie HMeEOT 3deKT,
aHaTOTHYHBI 3(QQEeKTy HHCTPYMEHTa XEIKHUPOBAHHA, MPHU3HAIOTCA TOJNBKO B TOT MOMEHT, KOIaa
OpPU3HAIOTCA Onepalyd, K KOTOPHIM OHM OTHOCATCA, HampHMep, B MOMEHT, Koraa npousoiiaer
ApOTHO3MpYyeMas Mpodaxka M OyHeT NMpH3HAHAa COOTBETCTBYHOWIad BhIpyuka. Hampumep, npeanpustve
NPOrHO3HPYET C BLICOKOH CTEMeHbH BEPOATHOCTH HECKOJIBKO MPOAAX, MOANEKAUIMX OCYIIECTBIEHHIO
Yyepes AeBATH MecaueB Ha cymmy 100 4. e. B MHOCTpaHHO! BAMOTE, H HECKOJBKHUX 3aKyMOK, MOANEKALLHX
ocyIIecTBIeHUIO Yepe3 18 mecaues Ha cymMy 120 a. e. B uHocTpaHHOH BamoTe. [Ipeanpustie XemKupyer
BA/IIOTHBIN PHCK MO HETTO-NMO3UUMH B pasmepe 20 1. €. B MHOCTPaHHOI BaslloTe ¢ NMOMOLUBIO (GopBapaHoro
BATIOTHOrO JoroBopa Ha 20 A. e. B uHOCTpaHHoU Bamote. [Ipu ompelienieHHH TeX CyMM, KOTopele 6yayT
NIPU3HAHEI B pe3epBe XEMKUPOBAHUS JIEHEKHBIX MOTOKOB B COOTBETCTBHH C MyHKTamH 6.5.11(a)-6.5.11(b),
NPEANPAITHE CPABHHUBACT:
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(a) M3MEHCHHE CMpPaBEMJMBOH CTOMMOCTH (OPBApAHOrO BANOTHOTO [OFOBOPA COBOKYMHO C
M3MEHEHHAMH  CTOMMOCTH  MpPOTHO3MPYEMBIX C  BBICOKOW  BEPOATHOCTBIO  MPOAAK,
00yCIIOBIIEHHBIMU BaMFOTHBIM PHCKOM; U

(b) 00yClOBINIEHHBIE BAIOTHBIM PHCKOM M3MEHEHHsS CTOMMOCTH TIPOTHO3UPYEMBIX C OYEHb BHICOKOM
BEPOATHOCTHIO 3aKYIOK.

OnHaxo NpeanpusTHE MPU3HAET CyMMBI, OTHOCALIMECS K JaHHOMY (OPBapHOMY BATIOTHOMY JOFOBOPY,
TO/BKO [0 T€X MNOp, MOKA NPOTHO3UPYEMBIE C BHICOKOM CTENEHBIO BEPOATHOCTHIO MPOAAKH He OyayT
NMpU3HaHbl B (PUHAHCOBOH OTHETHOCTH; B ITOT MOMEHT NPH3HAIOTCH NPHUOBLIH WM YOBITKH N0 YKa3aHHBIM
TNPOTHO3HPYEMBIM OIlEpauMaM (T. €. M3MEHEHHE CTOMMOCTH, OOYCJ/IOBJEHHOE H3MEHEHHEM BaTIOTHOIO
Kypca B TMEPHOA MEKIy MOMEHTOM OMPENCNeHHA 10 YCMOTPEHHIO MNpeanpUATHS OTHOLWEHHH
XeIKMPOBaHHA H MOMEHTOM MNPH3HAHMS BLIPYYKH).

AHanornyHbiM 06pasom, ecau 66! B IpUMepE BBILIE Y NPEANPUATHA HMENACH HY/IEBAs HETTO-TIO3ULUS, OHO
OB CpaBHNBANO O0YCIOB/NEHHbIE BAMIOTHEIM PHCKOM M3MEHEHHsS CTOMMOCTH NMPOTHO3HPYEMBIX C BBICOKOH
BEPOATHOCTEIO MPOJAXX M OGYC/IOBIEHHEIE BAMIOTHBIM PHCKOM H3MEHEHHS CTOMMOCTH MPOTHO3MPYEMBIX C
BEICOKOHi BEPOATHOCTBIO 3aKynmoK. ONHAKO Takue CyMMBI NMOJIEKAT MPHU3HAHMIO TONBKO B TOT MOMEHT,
KOrJa COOTBETCTBYIOLINE NPOTHO3UPYEMBIE Onepatuy Oy ayT NpU3HaHe! B GHHAHCOBOH OTYETHOCTH,

Cnou rpynn o6bekToB, onpeAeneHHbIe NO YCMOTPEHUIO NpeaAnpPUATUA B
KayecTBe 0ObeKTa XeAKUpoBaHus

Io tem ke MpUYMHAM, 4TO yKasaHel B NyHkTe B6.3.19, ompeneneHne no ycMOTPEHHIO NpeanpUATHA
KOMIOHEHTOB-CJIOEB TPYNIl CYLIECTBYIOIMMX OOBEKTOB TPeGyeT YeTKOM MAECHTH(HKAUMM HOMMHANBHOM
CTOHMOCTH FPyNIbi 0OBEKTOB, H3 COCTaBa KOTOPOH ONPENENAETCS XeMKUPYEMbIH KOMIOHEHT-CJION.

B KOHKpETHEIC OTHOIICHHS XEKUPOBAHHS MOTYT GhITh BKIIIOYEHDI CIOM M3 HECKOJIBKHX PasfIuYHbIX Py
06bekToB. Hanpumep, MpH XeKMPOBaHUH HETTO-MO3HUMU MO IPYTINe aKTHBOB M IPYINe 0643aTe/bCTB B
OTHOLICHHS XEIXKHPOBaHMS MOTYT GbITh OOBEAMHEHBI KOMMOHEHT-CNON [PYInbl aKTHBOB W KOMIIOHEHT-
CJI0H rpynnbl 0043aTENbCTB.

MpeacraBnenve npubbinen unu yGbITKOB MO MHCTPYMEHTY XeKMPOBaHUSA

Ecnn 00bekTsl XeIKHpYIOTCA COBMECTHO KaK €AWHas IPyNna B pPaMKaX XeIKMPOBAHHMA IEHEXKHBIX
TNOTOKOB, OHH MOTIYT 3aTPardBaTh PasfIMYHEIE CTATHM B OT4eTe O NMPUCBLIM MMM yORITKE M MpoUeM
COBOKymHOM Joxoze. Ilpencraenenue npubbiteil uan yOBITKOB OT XEKMPOBAHHS B YKa3aHHOM OTYETe
3aBHCHT OT TOTO, kaKas 3TO rpynmna oGbeKToB.

Ecnn B rpynne 06beKTOB OTCYTCTBYIOT B3aHMHO KOMITEHCHPYIOWHE MO3HLMHU 1O PHCKY (Hanpumep, rpynna
BATIOTHBIX PAcXONOB, 3aTPArMBAlOIMX Pa3Hble CTaThH OT4ETa O NPHOBUIM WK YGBITKE U TIPOYEM
COBOKYTHOM  JNOXOHAE,  KOTOPBIE  XEUKMPYIOTCA  OTHOCHTEJBHO  BAaJIOTHOrO  pHCKa),  TO
peknacCHpUUMpPOBaHHble NPHOBLIM MM YOBITKM 10 MHCTPYMEHTY XeIKMPOBAHHA [OJDKHBI OBITH
pacnpenene sl MeXy CTaTBAMH, 3aTPArHBAEMBIMH COOTBETCTBYIOIMMH OOBEKTaAMH XeMKHpOoBanus. Takoe
pacnpene/IeHHe JOMMKHO OCYLUECTBIATLCA Ha CHCTEMATHUYECKOM M PALHOHAILHONW OCHOBE M He JOHKHO
TPHBOAMTE K BaJOBOMY HpPEACTABIICHHIO HETTO-BEMUMHBI TIpuGHINel W yOBITKOB 0 OOHOMY
HHCTPYMEHTY XCIDKHPOBaHHA.

Ecnn B rpynne o6bexToB MpUCYTCTBYIOT B3aUMHO KOMIIEHCHDYIOLIME MO3WLMM TO PHCKY (Hanpumep,
rpynna TpojaX W pacxoAoB, BBIPAXKEHHBIX B HHOCTPAHHOH BAaNIOTE, XEMKUPYEMBIX OTHOCHTENLHO
BAIOTHOTO PHCKA COBMECTHO), TO MPEANPHUATHE HOJDKHO NPEACTABUTH MPUOLUTM UM YOBITKH OT
XEIKMPOBAHHA OTAENBHOH CTatbedl B OTHETE O NPHOBUTH WM YOBITKE H IPOYEM COBOKYITHOM JOXOIE.
PaccMoTpuM, HarpuMep, CUTYaLIMIO XSKHPOBAHHA BATIOTHOTO PHCKA MO HETTO-MO3HLIMH, COCTABIECHHOM
u3 npojax Ha cymmy 100 4. e. B MHOCTpaHHO# BaJIlOTE M PacXOZOB B pasmepe 80 1. €. B HHOCTPAHHO!
BANIOTE, ¢ MOMOIIBIO HOPBAPAHOTO BATKTHOrO JOroBopa Ha 20 4. €. B MHOCTPaHHOH BanioTe. Bennunna
npubsUM WM YObITKA MO (OPBApAHOMY BATIOTHOMY AOrOBOpY, peknaccHpUUMpyemas M3 pesepsa
XCIKUPOBAHHA JNCHEXHBIX MOTOKOB B COCTaB NpHObUTH MAM YGBITKA 3a mepuoA (korna JaHHAas HETTO-
N03KlKs OKA3bIBAET BIMAHNE Ha MPUOBUTE MM YOBITOK 3a NEPHOA) AOMKHA GLITh MPEACTABIEHA OTACTbHON
CcTaThel, a He MO CTATbAM, 3aTParMBaeMbIM XeKUPYEMbIMH NpOAaXaMK M pacxodamH. Bonee Toro, ecnn
COOTBETCTBYIOIINE NPORAXKH GYAYT OCYIECTENEHBI B OONIEE PAHHEM MEPHOE, YEM PacXofibl, BEIPYUKA OT
Npojax Bce paBHO OyneT OLeHNBaTbCA No OGMEHHOMY KypCy «CHOT» B cOOTBETCTBMH ¢ MC®DO (IAS) 21.
CooTsercTBylOWas BeqUuMHA NpUGHUTH WM YOBITKA OT XeIKMPOBAHMA NPENCTABIACTCA OTAEBHON
cTaTbel Takum 0GpasoM, YToObl B MPKObLTH HTH YOBITKE 32 MepHOA 651 oTpaskeH 3hMEKT XeIKHpOBaHHs
HETTO-MO3MUNH, C COOTBETCTBYIOLLEH KOPPEKTHPOBKOH pe3epBa XeMKHPOBaHUS JEHEKHEIX NOTOKOB. Koraa
BIOC/ICACTBHHN XEIUKHPYEMbIE PACXOAB! OKAXKYT BIHMAHME Ha NMPHOBLTL MM YOBITOK 338 COOTBETCTBYIOLIMIA
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Gostee nO3aAHUI NEPHOL, BENWYMHA NPUGHUIH WIH YOBITKA OT X€LKHPOBAHHA, paHee MPU3HAHHAs B COCTABE
pe3epBa  XE/UKMPOBAHMS [EHEHHbIX MOTOKOB B  PE3y/NbTaTeé OCYLUECTBACHHBLIX Npoaax, Oyaer
peknaccudulupoBaHa B cocTaB NMpubbUIM MK YOBITKA 33 NMEPHOR U MPEACTABNEHA OTACNLHON CTAThel,
OTJIHYHOH OT cTaTeil, KOTOPblE BKIKOYAIOT B Ce0A XeLKUPYEMbIC PACXOMbl, OLEHUBAEMBIE N0 OGMEHHOMY
KypCy «cnoT» B cooTBeTcTBHH ¢ MCOO (IAS) 21.

B HEKOTOpBIX BHAAX XeMKMPOBAHMA CIPABELIHBOM CTOMMOCTH LEJb XEMWKHPOBAHMA 3aKHIOHAeTCH
TNiaBHbIM OGPa30M He B KOMIIEHCALHH M3MEHEHHA CNPaBEUIHBON CTOUMOCTH OGBEKTA XEKUPOBAHKA, 3 B
npeobpasoBaHUK [EHEXKHBIX NOTOKOB MO OGBEKTY XeLKHPOBaHWA. HanpuMep, NpennpusTHe XemKHPYeT
CHPaBEMIMBYIO CTOMMOCTDb IOJINOBOTO HHCTPYMEHTA C (PMKCHPOBAHHOM CTABKOM OTHOCHTEIHHO PHCKA ee
H3MEHEHHH, 00YCNOBIIEHHOTO H3MEHEHNEM TTPOLIEHTHON CTABKH, HUCTMOABb3Ys A 3TOFO MPOUEHTHBIH CBOM.
Llesibio OCymeCTBIAEMOTO NPEANPHATHEM XEDKHPOBaHUA ABNSETCA NpeobpasoBaHUE JEHEKHBIX MOTOKOB
no (UKCUPOBAHHOH MPOLEHTHON CTABKE B NGHEXKHBIE MOTOKM MO MaBAIOLIEH MPOUEHTHOH craske. B
pamMKax yuyera NAaHHBIX OTHOWIEHHMH XEIDKHPOBAHHA 3Ta LEJb OTPAKACTCA MyTEM HAuUCIAEHUS UHCTOM
CYMMBI TMPOLIEHTOB MO NpOLIEHTHOMY CBOMY B COCTaBe MpMOBUIM wiM yObiTka 3a mepvoa. B ciyuae
XSUKMPOBAHUS HETTO-NO3HLMHA (HanpUMep, HETTO-TIO3ULUMH M0 aKTHBY C (PMKCHPOBAHHOH CTaBKOM M
0053aTenbCTBY ¢ GUKCHPOBAHHOM CTABKOI), YKa3aHHasd HAYMCIEHHAA YHCTAsd CyMMa MpPOLGHTOB JOJDKHA
OBITb MPE/CTAB/IEHA OTACNBLHOM CTaThell B OTHETe O NPHOBLIM WM YObITKE M MPOYEM COBOKYITHOM JAOXOJE.
910 nenaerca mis TOro, YToGbl H36eXKaTh Pa3BEPHYTOTO NPEACTABIEHNS HETTO-BEIHYHHBI NPHOBLIEH WK
YOBITKOB 110 OIHOMY HHCTPYMEHTY B BUJIE KOMIEHCHPYIOLIMX APYT APYra BANOBBIX CyMM C IPH3HAHUEM HX
B Pa3HBIX CTAThAX OTHETa (HANpUMeEP, TaKoH NOAXOA Mo3BoJiseT u3bexarh HEOGXOAMMOCTH Pa3BEPHYTOrO
NpeCTaBleH!s HETTO-BENIMYHHEI MOCTYIJIEHHs NPOLEHTOB 110 OAHOMY MPOLEHTHOMY CBOMY B BHAE
BAJIOBBIX CYMM TIPOLEHTHOH BBIPYYKH M MPOLIEHTHBIX PaCX0N0B).

[aTta BcTynneHus B cuny u nepexogHsie nonoxexus (Fnasa 7)

B7.2.1

B7.2.2

B7.2.3

MNepexonHble nonoxexnuns (Paspen 7.2)

duHaHCOBbIE aKTUBbLL, NpeAHa3HauYeHHble AN TOProenu

Ha paty nepeOHayanbHOTO MPHMEHEHHS HACTOALIErO CTAHAAPTa NPESANPUATHE AOMKHO ONpENEIHTD,
COOTBETCTBYET JiM LENb €rc OHM3HEC-MOAEAM YNpaBNeHHd (MHAHCOBBIMM aKTHBAMH  YCIIOBHIO,
NpenycMOTPeHHOMY MyHkToM 4.1.2(a), ymbo ycnoBuio, ApeaycMOTpeHHOMY nyHktom 4.1.2A(a), wmn
BIIpaBe JIH OHO NMPHHATEH PELIEHHE B OTHOLIEHHH (PHHAHCOBOTO aKTHBA COMIACHO MyHKTY 5.7.5. ns 3ThX
uefed MNpeANpUSTHE [O/DKHO ONpPEJENMTh, OTBEYAIOT JH (GUHAHCOBBIE AKTHBbLI ONPEENEHHIO
NpeAHa3HaYeHHbIX Uil TOPrOBJIM, Kak OHO pemano 6bl 3TOT BOMpoc, ecian 651 NPHOGPENIO 3TH aKTHBBI Ha
2laTy NMepBOHAYaIbHOTO NPUMEHEHUA,

Ob6ecueHeHue

Ilpy nepexone MpeanpuUATHe NOMHKHO MPEANPHHATH YCWIIMA Al TPUGIMU3UTENBHONW OLIEHKH KPEAUTHOrO
pHcKa o GUHAHCOBOMY aKTHBY, CYLIECTBOBABUIETO B MOMEHT €ro NepBOHAYANBHOrO NPH3HAHWSA, TIPHHAB
BO BHHMaHue BCIO 000CHOBAHHYIO M MOATBEPKAAEMYIO HHPOPMALMIO, AOCTYNHYIO (€3 Ype3mMepHbIX 3aTpar
unn yewnnii. Tlpu pemieHny — Ha fAary nepexoja— BOTPOCa O TOM, UMEO JIH MECTO 3HAYMTENbHOE
NOBBILIEHHE KPEJUTHOTO pPHUCKA C MOMEHTa NEPBOHAYAIBHOTO NpH3HAaHUA (GHHAHCOBOTO aKTHUBa,
OpeNpHATHE HE 0043aHO OCYIHECTBJIATH MCUEPHBIBAIOLINN TOUCK BCel BO3MOXKHOM MHpopmaumu. Eciu
OPEANPUATHE HE UMEET BO3MOKHOCTH OTIPENENTD, 63 Upe3MEepHBIX 3aTpaT WIN YCWIHA, UMEJIO JId MECTO
3HAYUTE/IEHOE MNOBHINIEHHE KPEAUTHOIO PHCKA C MOMEHTa NePBOHAYANIBHOrO NPU3HAHHS, TO NPUMEHAETCS
nyHKT 7.2.20.

Urobbl OnpeliennTh OUEHOYHBIH pe3epB moj YOBITKH 0O (MHAHCOBLIM MHCTPYMEHTaM, Aara
AepBOHAYAILHOTO MPH3HAHWA KOTOPhIX (JIM00 — NMPUMEHMTENBHO K [OFOBOPHBIM 003aTeNbCTBaM [10
TIPENOCTAB/IEHHIO 3aiiMOB MIIY OTOBOPaM (PUHAHCOBOI rapaHTHH — AaTa, Ha KOTOPYIO MPEANpPHATHE CTANO0
CTOpOHOM N0 COOTBETCTBYIOLIEMY JOrOBOPY) HAacTynujia AQ AaThl MEPBOHAYANLHOTO TNPUMEHEHUS
HaCTOSLUEro CTaHjaapTa, NPEANpPHATHE JOJDKHO — Ha JaTy Nnepexofa W jaiee O MOMEHTA MpEKpalleHus
NPU3HAHHMA YKa3aHHBIX MHCTPYMEHTOB — AaHANU3MPOBAaTh UHOOPMALMIO, MMEIOWYIO 3HAYEHHE g
ONpeneseHUA WM NpUGIH3UTENBHOH OLIEHKH KPEANTHOTO PUCKA MO COCTOAHHIO Ha ATy NEepBOHAYAILHOTO
NpHU3HAHHA 3THX HHCTPYMEHTOB. JIng Toro uTtoOBl ONpemenuTh MM NPUOIMZHTENBHO OLIEHWTHL
NePBOHAYANBHBIA KPEOUTHEIH PHUCK, NPEANPHUATHE MOXKET aHAIM3UPOBaTh BHYTPEHHIOW W BHEIUHIOW
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UHpOpMaLHIO, BKIIOUas NHGOPMALHIO 110 NOPTHETI0 HHCTPYMEHTOB, B COOTBETCTBHH C MyHkTamu B5.5.1—
B5.5.6.

[IpeampusaTue, uMerolee HENOCTATOYHO MH(OpMAaLMM 3a MpOLUIBIE NEPHOAbI, MOKET HCIOJB30BATH
HHQOPMALMIO U3 BHYTPEHHUX OTYETOB M CTATHCTHYECKHE JaHHbIE (KOTOPHIE MOIIM OBITh NOArOTOBNIEHBI
HpH pelIeHHH BONPOCa O TOM, CIAEAYeT JIA 3aIMyCKarTh HOBBIA MPOAYKT), HHAOPMaLHI0 00 aHANOrHYHBIX
NPOIYKTaX WIH ONBIT APYTHX NPeANpPHATHI TOTO e YPOBHS B OTHOLICHHH COTIOCTABUMBIX (PMHAHCOBBIX
HHCTPYMEHTOB, €CJIH YMECTHO.

Onpenenexus (MpunoxeHue A)

BA.l

BA.2

BA3

BA 4

BA.S

Mpou3BoAHbIe UHCTPYMEHTI

THNHYHBEIMH IPUMEPAMH MPOHU3BOAHBIX HHCTPYMEHTOB ABIIOTCA (PBIOYEPCHEIE U opBap/Hble JOTOBOPHI,
JIOTOBOPEI «CBOM» M JOrOBOPH! ONMUHMOHA. [TpOM3BOXHEIN HHCTPYMEHT OOBIYHO WMEET HOMHHAIBHYIO
CyMMY, KOTOpas NMpeACTaBIieT cob0if CyMMy BaltOTHI, KOJTMYECTBO aKUMH, KOJTHYECTBO €AHHULI BeCa WM
o0beMa b0 npoure eaNHNLB], yKa3aHHbIe B Jorosope. OAHAKO MPOU3BOJHbIM HHCTPYMEHT He TpedyeT oT
Jepxarens MMO0 BHITYCKAIOWEH €ro CTOPOHbl MHBECTUPOBAHHMA MM MONYYEHHS HOMUHANLHON CyMMBbI B
MOMEHT 3aKIIO4EHHA JOrosopa. B KauecTBe ajbTepHATHBBI NPOU3BOAHBIN HHCTPYMEHT MOXET TpebGoBaTh
BHINJIATBl JIM6O (HKCUPOBAaHHOH CyMMBI, JIHOO CyMMBI, KOTOpas MOXET M3MEHHThCA B pe3yJibTare
HEKOTOpOro GyAymiero coObITus (HO He MPONOPLIMOHANBHO U3MEHEHHI0 0a3uCHO NEPeMEeHHOI), KOTOphie
He CBA3aHbl ¢ HOMMHATBHOH cymMMmoi. Hampumep, noroeop Moxer TpeboBath GUKCHPOBaHHOMH BEHILTATHI B
pasmepe 1000 1. e. B cinyuae yBesuueHMs miecTumecsuHoit ctaBkd LIBOR Ha 100 6Ga3HCHEIX IyHKTOB.
Tako# 10roop ABJA€TCA NMPOU3BOAHEIM HHCTPYMEHTOM, Aake HECMOTPS Ha TO, YTO HOMWHAJBHAi CyMMa
He OTpeAeneHa.

Onpenenenne NpPoM3BOAHOTO MHCTPYMEHTa B HACTOALLEM CTaHAapTe BKiouaeT B cebs JOTOBOPHI C
pacyeTaMu Ha BajiOBOM OCHOBE MyTeM MOCTaBKM 6a3ucHoi craTbh (Hanpumep, GopBapAHbIA ZOrOBOp Ha
NOKYIIKY J0JTOBOr0 HHCTpYMEHTa ¢ GHKCHPOBaHHO#H MPOLIEHTHON CTaBKOi). Y npeanpuaTHa MOXKET ObiTh
JOroBOP Ha MOKYNKY WM MpoAaKy He(pMHAHCOBOTO OOBEKTa, KOTOPBIA MOXET OBITH YperyaupoBaH Ha
HETTO-OCHOBE NIEHEXHBIMHM CPEACTBAMH MIIM MHBIM (HHAHCOBBIM WHCTPYMEHTOM JH6O myteM oOMeHa
(GHHAHCOBLIMM  MHCTPyMEHTaMH (HAllpUMep, MAOTOBOP Ha TMOKYNKY MJIH Hpojakxy ToBapa IO
duKkcuposaHHOH LeHe Ha Oyaywyto nary). Takoif JOrOBOp OTHOCHTCS K Chepe NMPUMEHEHHS HACTOSILErO
CTaHJApTa, 338 MCKIIOUEHHEM CJy4yacB, KOrja OH ObUT 3ak/lHOueH U MPOJOKACT YAEPKHUBATBCA B LIENAX
NIOCTaBKM HE(pHHAHCOBOTO OOBEKTa B COOTBETCTBHH C OXHMAAEMBIMM NOTPEOHOCTAMH MpPEANPHATHA B
3aKyTKax, Npojaxax WK UCTIoabp30BaHUN. OHAKO HACTOSAIMI CTARAAPT NPUMEHAETCS K TAKUM IOTrOBOpaM
B OTHOIIEHMH O’KHIAAEMBIX NOTPeOHOCTEH NpEeAnpUATHS B 3aKylKax, NPOAAXKAX WK HUCIIONB30BAHWH, €C/TH
OpEANpPUATHE UCHIOIB3YET KacCHPHKAIMIO 10 COOCTBEHHOMY YCMOTPEHUIO B COOTBETCTBUH C MYHKTOM 2.5
(cMm. myHKTHI 2.4-2.7).

OnHolf W3 ompeieNAIOMIAX  XapaKTEPHCTHK IPOM3BOJHOTO HHCTPYMEHTA ABJSETCA TO, YTO
npelycMaTpuBaeMas UM MEpBOHaYalbHAsd YHCTad MHBECTHLMA MEHBLIE, YeM Ta, KOTopas TpeGoBanach Gbl
JUIA APYTUX BUJIOB JOTOBOPOB, KOTOPHIE MPEANONOKATENBHO aHATIOTHYHO pearHpoBanu Gbl HA M3MEHEHHUs
PHIHOYHBIX (pakTOpoB. JIOroBOp OMMOHA YIOBIETBOPSIET ITOMY ONPEACNCHHIO, NIOCKOJIBKY pa3Mep NpeMHH
MeHbIIE, 4€M MHBECTHLHA, KOTOpai Tpebopamack OBl 1A monydyeHHs 6a3suCHOrO (PHHAHCOBOTO
MHCTPYMEHTA, K KOTOPOMY TNpHBA3aH ONLMOH. BamtoTHbiii cBOM, KOTOpbIA TpebyeT MepBOHAYANLHOro
o6MeHa pa3TUYHEIMH BAIOTAMM C PaBHbIMU CIPABETMBBIMH CTOUMOCTAMH, YIOBAETBOPAET ONPEENEHHIO,
TIOCKOJTBKY €r0 IepBOHa4aIbHAS YHCTass UHBECTHIINS PABHA HYJIIO.

[Mokynka wiM mnpojaka Ha CTaHAAPTHRIX YCIOBHAX OOYCIOBIHBAET HOTOBOPHOE OBHA3aTENBCTBO MO
Gynymunm omnepaudiM ¢ (GUKCHPOBAHHON HEHOH MexAy AaTod 3aK/todYeHHs CHENKH M [aToil pacyera,
KOTOpO€  YHOBJIETBOPAET  OINPEHE/ICHHIO TNPOMU3BOAHOrO HHCTpymeHTa. OnxHAKo BBHUAY CBOETO
HENPOJOIKUTENBHOTO CPOKa JEHCTBHA JOrOBOpHOE 0043aTeNbCTBO MO  OyAyLIMM ONEpaLysM. He
NPU3HAETCA B KaYECTBE MPOHM3BOAHOrO (HHAHCOBOIO MHCTPYMEHTa. BMeCTO 3TOro HactoswMii craHmapT
NpeaycMaTpruBacT 0coOblit NOPAAOK ydeTa TakWX CTAHIAPTHBLIX AOTOBOPOB (cM. nyHkThi 3.1.2 u B3.1.3-
B3.1.6).

Omnpenenenre MPOU3BOAHOTO WHCTPYMEHTA COAEPXKMT YyKa3aHMs Ha HE()MHAHCOBBIE MEPEMEHHbIE, He
ABNAIOWIMECT CHIEUHPHIHBIMH A711 CTOPOHBI MO Jorosopy. K HHM OTHOCATCS HMHIAEKC YOBITKOB OT
3EMIIETPACEHNA B KOHKPETHOM PErMOHE WM WHAEKC TeMIepaTyp B KOHKPETHOM ropone. Hedunancossie
nepeMeHHble, creldU4HbIE U CTOPOHBl MO JOrOBOpY, BKIKOMAOT B ce0s BO3HMKHOBEHHE HIH
HEBO3HHUKHOBEHHE T10Xkapa, KOTOPHII MOBPEXAAeT WAH paspyliaeT aKTHB CTOPOHBI 110 AOTrOBOPY.
MsMeHeHHe CTpaBel/IMBOH CTOMMOCTH HedMHAHCOBOrO aKTHBA SBASETCS CHEUMOUUHBLIM AN €ro
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Bafienblia, eCIM CTIPaBEIMBAs CTOUMOCTh OTPAKAET HE TONLKO M3MEHEHHMS PBIHOYHBIX LEH Ha TakHe
aKTHBbI ((PHHAHCOBAA MepeMEHHan), HO TAKXKe COCTOAHUE KOHKPETHOO yAEepiKMBAEMOTO HeduHaHCcOoBOTO
akTHRa (HeuHaHCOBas nepeMeHHas). Hanpumep, ecnum rapaHTHs JIMKBMAAUMOHHON  CTOMMOCTH
KOHKPETHOTO aBTOMOOM/IA MOABEPraeT rapaHTa PUCKY H3MEHeHHMH (QU3MYECKOrO COCTOSHHA aBTOMOGH,
M3MEHEHUA TaKOH JIMKBUIAUMOHHOH CTOMMOCTH SBISIOTCA CTIELMBUIHBIMHU 115 BAjEIbLa ABTOMOGUIA.

®uHaHCOBbIe aKTUBbI U 06A3aTeNLCTBa, NpeAHa3HaYeHHbIe ANs
TOProBnm

Kak mpauiio, TOproBns XapaKTepu3yeTcs aKTMBHBIMH M 4aCTHIMM TOKYNKaMH M npoaakamu, a
(MHAHCOBBIE HHCTPYMEHTEI, MNpeIHA3HAYeHHBlE Ui TOPTOBIH, OGBIMHO HCTIONB3YIOTCA € UEJIBIO
TeHEPUPOBARHUA NPHOBUIH OT KPATKOCPOUHBIX KoNeOaHUi LICHB! MM MapXkH AUepa.

®unancoBble 0643aTENBCTBA, PeAHA3HAYEHHEIE 1A TOProOBIIH, BKITIOYAIOT B cebi:
(a) NpOH3BOAHBIE 00S3aTENBCTBA, KOTOPHIE HE YUUTHIBAIOTCA KaK HHCTPYMEHTBI XeIXKUPOBAHHS;

(b) 00A3aHHOCTH B OTHOLUEHWH NOCTAaBKH (PMHAHCOBBIX AKTHBOB, MPHBIEYEHHBIX Jepxaresnem
KOPOTKOH NO3HLIMM (T. €. PEANPHATHE NPONAET PHHAHCOBBIE aKTHBEI, KOTOPHIE OHO NPHBIEKIIO
B KayecTse 3aiiMa, HO KOTOPBIMH OHO eLue He BaneeT);

(c) (uHaHCOBbIE 06S3aTENBCTBA, BBIUIYLIEHHBIE C HAMEPEHHEM BBIKYTIUTL HX B Ojinkaiiliem
Oynymem (HanpuMep, KOTUPYEMbIF JONTOBOR MHCTPYMEHT, KOTOPBIA IMUTEHT MOKET BBIKYNIHTh
B Omikaiiiem GyAylueM B 3aBUCHMOCTH OT H3MEHEHHI 1o CTIpaBefIHBOfH CTOHMOCTH); H

(d) (GuHaHCOBBIE O0A3aTENbCTBA, ABJAIOIMECS  YACTBEQ noprdens HACHTHGHUIMPOBAHHBIX
(HMHAHCOBBIX MHCTPYMEHTOB, yIPABIEHHE KOTOPLIMH OCYLIECTBIAETCH HA IPYINoBO# OCHOBE, U
HEIaBHUE ONepauyH ¢ KOTOPLIMU CBHACTEIECTBYIOT O TEHACHIMH K TIOJy4EHHMIO KPaTKOCPOYHOM
puOBUTH.

Tot akT, 4TO 0GA3aTENECTBO UCTIONB3YETCH 417 (PHHAHCHPOBAHHMS TOProOBOH JIESTENBHOCTH, CaM 1o cebe
He JiesaeT 0653aTeNbCTBO NPeAHasHAUCHHBIM 4/ TOPTOBJTH.




Mpunoxenne C
lMonpaBku K Apyrum ctaHgapTam

3a uckniouernuem cryuaes, k020a yKa3ano uHoe, npednpusmue OONICHO NDUMEHUMb HORPABK, npedycmompenuvie
HACMOAWUM NPUNOJICERUeM, K020Q OHO naunem npumenenue MCPO (IFRS) 9, swinywennozo 6 uione 2014 200a.
Hacmosuue nonpasxu exniouaiom 6 cebs nonpasxu, codepocasuuecs 6 Ilpunoocenuu C k eepcusm MCPO (IFRS) 9,
onybauxosannom 6 2010 u 2013 200ax, u donoanenus k wum. ITonpasxku 6 nacmoswem NPUNOJICEHUU MAKHCE
6KRIOYAIOM 6 CeOS NONpA6KU, GHECEHHble 6 DAMKAX OpPY2ux CMAHOApmos, svinyuenHeix 00 MCOO (IFRS) 9 (s
pedaxyuu 2014 200a), davice eciu makue Opyzue cmanoapme: He Gbiny obA3aMeENsHB ON NPUMEHEHUA HA MOMEHM
svinycka MCPO (IFRS) 9 (6 pedarxyuu 2014 200a). B wacmuocmu, RONPABKU G HACMOAWLEM RPUAONCEHUY BKIIOUAIOM
6 cebs nonpasxu, eHecennsie cmandapmom MCPO (IFRS) 15 «Beipyuka no J0roBopaM ¢ noKynareaaMmmy.

MC®O (IFRS) 1 «/lepeoe npumeHeHue MexdyHapodHbIX cmaHdapmoe
¢uHaHcoeoll omyemHocmu»

Cl1 TTyHKT 29 W35103KUTh B CleayIolEl perakUmH;

29 lpeanpusatne BrnpaBe KnaccMpUUMPOBATL paHee NPU3HAHHBIN ($UHAHCOBBI aKTHB  Kak
¢uHaHCOBBI  aKTHB, OLICHHUBAaEMbli 10 CNPaBeANMBOM CTOHMOCTH, W3MEHEHHS KOTOpOi

OTPaXAKTCA B COCTaBE NPHUOBITM UiTK YOBITKA, B COOTBETCTBHH C MyHKToM D19A. IMpeanpustue _

JOMKHO PAacKpHITh CNPABETMBYIO CTOMMOCTh HA JaTy KIacCHOHKamuum TeX (HHAHCOBBIX
AKTHBOB, M0 KOTOPBIM OHO BOCIONB30BANIOCH TAKHM IIPaBOM, @ TaKke WX KIaCCHPUKALMIO M
GanaHCcoBYIO CTOMMOCTE B HpeABIAyIIeH (GHHAHCOBON OTUYETHOCTH.

Tocne nynkra 29 sKMIOUATE MYHKT 29A CEAYIOIETO COREPHAHHA

29A INpeanpusTre Bnpase KNaccHpUUMPOBATH paHee MPH3HAHHOE GHHAHCOBOE OGA3ATENBLCTBO KAk
(rHancoBOE 0653aTeNbCTBO NO CMPABEAJHBOH CTOMMOCTH, M3MEHEHUS KOTOPOH OTPaXarTCa B
cocrae npubbUIM WAK yObITKa, B COOTBETCTBHM ¢ nywkrom DI19. [Mpeanpusrue momkHO
PAcKpBITh CNPaBEAIMBYIO CTOMMOCTh Ha AATy KnaccuHkauuu TeX QUHAHCOBLIX 00A3aTeNbCTR,
10 KOTOPbIM OHO BOCIOMBE30BAIOCH TAKHM NPABOM, a TakKe WX Kiaccupukaumio 1 6amaHCoByo
CTOMMOCTE B Npeablaylleit PUHAHCOBON OTHETHOCTH.

MyHkTH 39G, 39U HCKMIOYHTD.
Tocne nynxra 39X Brmounts MyHKT 39Y ceayroulero coaepkaHus:

39Y MC®O (IFRS) 9 «®unancosvie uncmpymenmer», BbiNylwleHHbli B uione 2014 roma, BHec
H3MeHeHus B yHkTel 29, B1-B6, D1, D14, D15, D19 1 D20, yaanun nyHKTh! 39B, 39G 1 39U 1
aobasun mynktel 29A, B8-B8G, B9, DI9A-DI19C, D33, El u E2. [peanpusaTtre nOMKHO
TPUMEHHTD 3TH NOTIPaBKH ONHOBPEMEHHO ¢ npumMexreHuem MC®O (IFRS) 9.

C2 B TIpunoxenun B:

[Tynkter B1-B6 H3n0xuTh B cienytoulel penakiuy:

Bl IMpeanpusTye NODKHO NPUMEHATE CIEAYIOUINE HCKTIOUEHUS
(a) NpeKpalleHHe TpH3HaHKA (MHAHCOBBIX AKTHBOB M (DMHAHCOBBIX 00S3aTENLCTS

(nyHkTel B2 u B3);

(b) YUeT XeIpKkupoBaHus (NyHKTH B4 - B6);
(©) HEKOHTPOJIUPYIOILHE JOHM AepxaTeneii (nyHkT B7);
(d) KJIacCH(UKaUuMa 1 OLEHKA PHHAHCOBBIX aKTUBOB (MyHKTH B8 - BSC);
(e) obecuenenne GUHAHCOBBIX aKTHBOB (MyHKTH B8D — B8G);
) BCTPOEHHbBIE MPOH3BOAHBIE HHCTPYMEHTR! (MYHKT B9); 1

(g) 3afMbl, NPENOCTaBNEHHBIE FOCY1apCTBOM (YHKTHI B10 - B{2).
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MpekpauieHne npu3HaHnA (pMHAHCOBLIX aKTUBOB U (PMHAHCOBLIX
oba3aTenbLCTB

B2

B3

KpoMme ciyuaes, paspellieHHBIX NMyHKTOM B3, npeanpustue, BnepBble npumMeHswomee MCDO,
JIOJKHO TIEPCHIEKTHBHO NPHMEHATH TpeboBaHHS MO NpeKpallleHuio NPU3HaHK, coJepxaliyecs B
MC®O (IFRS) 9, k onepauusm, cosepiiaeMblM Ha gary nepexofa Ha MC®O unu nocne 3Toi
natel. Hanpumep, eciu npeanpusatye, Bneppsie npuMeHsomee MC®O, npekpaTuio npu3HaHyie
(MHAHCOBBIX aKTHBOB WM (PMHAHCOBBIX 0093aTENBCTB, He SABJIAIOIINXCA NPOH3BONHBIMU
HMHCTPYMEHTaMH, coriacHo ceoum npeabiaywnm OIMBY B pesynbrare onepauuu, COBEpPLIEHHOM
o patel nepexoga Ha MCOO, To 0HO HEe AOCMKHO MPH3HABATL 3TH aKTHBL W 0043aTE€NbCTBA
coriacao MC®O (3a HCKTIOYEHHEM CHyYaeB, KOTAA OHM COOTBETCTBYIOT KPUTEPUAM NpPU3HAHHUS
B pe3ynbTare 6onee no3aHel onepauyy Uiy coObITHA ).

Bonpekn nonoxeHusM nyHKTa B2 npeanpustHe MOXET NpPUMEHATH TpeOoBaHuA MO
NpeKpalleHHo NpU3HaHus, conepxammecs B MCOO (IFRS) 9, perpocnekTHBHO ¢ JIaThl, KOoraa
NpeNnpHATHE coeiano BHIOOp, HPH YCIOBUH, YTO HH(OpManusa, HeoOXoaUMas [A NPUMEHEHHUs
MC®O (IFRS) 9 k ¢uHaHCOBBIM akTHBaM U (HHAHCOBBEIM 00A3aTEILCTBAM, IPUIHAHNE KOTOPBIX
NpeKpalleHo B pe3ysIbTaTe NPOUNTBIX onepaluii, 6bUla NnojyyeHa B MOMEHT MEpBOHAYaIbHOTO
yuera 3THX onepauuii.

YyeT xepxupoBaHus

B4

BS

B6

B cootBercTeuu ¢ TpeboBannamu MCOO (IFRS) 9 Ha maty nepexona Ha MCDO npeanpusatie
JOJDKHO:

(a) OLICHUTH BCE NPON3BOJHBIE HHCTPYMEHTHI 1O CIIPABETHBOM CTOMMOCTH; U

(b) UCKJIIOYHTH BCE OTVIOKEHHbie NPHOBUIM M YObITKH, BO3ZHUKAKLINE NO NMPOHU3IBOAHBIM
HHCTpYMEHTaM, KOTopble ObLiM yuTeHbl coriacHo npeabiaywuM OINBY B kauecTse
AKTHUBOB WM 0043aTeNbCTB.

IpeanpusaTre He NOMKHO OTPAKATh B CBOEM HAYaJIbLHOM OTYeTE O (PUHAHCOBOM MOJIOKEHHH MO
MC®O OTHOLIEHHE XeHKUPOBaHUSA, HE YAOBICTBOpAIOILEE TPeOOBAHUAM y4eTa XeIKHPOBAHUA
cornacHo MC®O (IFRS) 9 (Hanpumep, MHOTHE OTHOLUEHHS XEHKUPOBAaHUA, THE MHCTPYMEHT
XE[UKUPOBaHHA  ABNAETCA CAMOCTOATENbHBIM  BBIMYIUEHHBIM  OMNLMOHOM HIH  YHMCTBIM
BBINYLIEHHBIM OIUHOHOM; NHOO THe OOBEKTOM XEMKHUPOBAHHS SBNAETCA HETTO-NMO3HUUA B
paMKax XeLKUPOBaHHA AEHEXHBIX MOTOKOB OTHOCHTENBHO MHOFO PHCKA, Y€M BAIOTHLINA PUCK).
OnmHako eciay MpeanpuaTve ONpPEACTUIIO HETTO-MIO3ULMIO B KauecTBE XEIKHPYEMOH CTaThi
cornacho npeapinyiiuM OITBY, TO OHO MOXET ONPEAEnNTh OTACNBHYIO CTATHIO B paMKax 3ToH
HETTO-TIO3HULMH MO0 HETTO-NO3MLMIO, €CIM 3TO COOTBETCTBYET TpeOOBaHMAM B NyHKTE 6.6.]
MCO®O (IFRS) 9, B xauecTBe XemKupyeMoil ctatbu cornacHo MC®O npu ycnosuu, YTO OHO
CAENaeT 3TO He MOo3Ke AaThl nepexoga Ha MC®O.

Ecnrm 1o pmatel mepexona Ha MCOO mpeanmpusaTHe ONpeleuso OMEPaLMIO B KauecTBe
XeIDKUPOBaHHA, HO 3TO XEIKMPOBaHHE HE YIOBJETBOPAET YCIOBHAM YYETa XeLKHPOBaHU,
cozepakaumes 8 MC®OO (IFRS) 9, To npeanpusaTHe NOHKHO NMPUMEHATh NYHKTH 6.5.6 u 6.5.7
MC®O (IFRS) 9 ans npekpallleHWs ydeTa XeKMpoBaHMs. Onepauuy, WHHUWWPOBAHHbIE M0
natel nepexofa Ha MC®O, He JO/MKHBI ONPEAENATECA PETPOCNEKTHBHO KAK XELKUPOBAHHE.

[Mocne nynkta B7 Brmounts nyHkTsl B8-BY u cooTBeTCTBYIOUHME 3aroiOBKM K HHM CJIEAYHOUICTO
cozepKaHu

Knaccudukauuma n oueHka (oyHaHCOBbLIX UHCTPYMEHTOB

B8

B8A

TpeanpuaTHE NOMKHO OLEHUTh, OTBEYAET JIM (PUHAHCOBBIH AKTHB YCNOBMAM NyHkTa 4.1.2 wiH
ycaouam nyHkta 4.1.2A MC®O (IFRS) 9, Ha ocHoBe (hakTOB W OOCTOATENBCTB, KOTOPbIC
CYLIECTBYIOT Ha Aaty nepexoga Ha MCOO.

Ecnn onenka MOAN(GHLMPOBAHHOTO 3JEMEHTa BPEMEHHOH CTOMMOCTH NEHETr B COOTBETCTBHH C
nyakramu B4.1.9B-B4.1.9D MC®O (IFRS) 9, ucxoms u3 (akToB K OOCTOATENBCTS,
CYLIECTBYIOIMX Ha pgary mnepexopa Ha MC®O, ABngeTcs MPaKTHYECKH HEOCYWIECTBUMOI,
NPEANPUITHE OODKHO OLEHHTb XapakTEPUCTHKY MPERYCMOTPEHHBIX JOrOBOPOM AEHEKHBIX
MOTOKOB MO TAKOMY (PMHAZHCOBOMY aKTHBY, MCXOAS W3 (hakToB B 0OCTOATENBCTB, CYUIECTBYIOUINX
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Ha aary nepexojga Ha MC®O, 6e3 yuera TpeOoBaHHH B OTHOIUEHMH MOAW(UKALHH 3JEMEHTA
BpeMeHHOM crouMocTH JeHer B myHkrax B4.1.9B-B4.1.9D MC®O (IFRS) 9. (B arom cnyuae
NpENpUATHE TAKOKe AODKHO NPUMEHUTH MYHKT 42R MCOO (IFRS) 7, HO yka3aHHa HA «ITyHKT
7.2.4 MC®O (IFRS) 9» cnemyer uuTaTh Kak yKa3aHHs Ha JAaHHBIA MYHKT, @ yKasaHMsd Ha
«HEPBOHAYAILHOE TIPH3HaHWE (PUHAHCOBOTO aKTHBA» CICAYET YMTATh KAK yKa3aHHd Ha «Ha AaTy
nepexoxa Ha MCOO».)

Ecay oLeHKAa He3HAUMTESIBHOCTH CIPaBEAIHBOH CTOMMOCTH YC/IOBHA AOCPOYHOTO TMOrallleHHs B
COOTBETCTBUH ¢ nyHkroM B4.1.12(c) MC®O (IFRS) 9, ncxoms u3 dakroB U 0GCTOATENBCTS,
CYIIECTBYIOIMX Ha Jary nepexoga Ha MCQO, ABaseTcs NPaKTHUECKH HEOCYLUECTBHMOI,
NpeanpuaTHe AODKHO OLEHHTb XapaKTEPUCTHKH NPEAYCMOTPEHHBIX JOTOBOPOM JEHENKHBIX
NOTOKOB [0 TAKOMY (PHHAHCOBOMY aKTHBY, MCX0/4 13 (paKTOB H 0OCTOATENECTB, CYLUIECTBYIOILMX
Ha Jary mepexona Ha MC®O, 6e3 yuera UCKIIOUEHHA Iii YCIOBHA HOCPOYHOrO MOTalliCHHS,
ykasaHHoro B myHkre B4.1.12 MC®O (IFRS) 9. (B atoM ciy4ae npeAnpuATHE TakKe AODKHO
npuMeHuTh nyHkT 428 MC®O (IFRS) 7, Ho ykasaHus Ha «myHKT 7.2.5 MC®O (IFRS) 9»
ClleoyeT YMTaTh Kak yKa3aHWd Ha JAHHBI ITyHKT, a YKa3aHHsA Ha «IE€PBOHAYAILHOE NMPH3HAHHE
(GMHAHCOBOTO aKTHBA» CAEAYET YUTATh KaK YKa3aHWs Ha «Ha AaTy nepexona Ha MCOO».)

Ecnu perpocnieKTHBHOE TpuMeHeHue metona sddekTHBHOR mpoueHTHOH ctaBkh B MCPO
(IFRS) 9 sBnserca ans NpeAnpusaTHs MPaKTHYECKH HEOCYLIECTBUMbIM (COMIACHO OMNpeAeeHHIo
aroro TepmuHa B MC®O (IAS) 8), cnpaBeannBas CTOMMOCTL (PUHAHCOBOrO aKTHBA WU
¢uHancoBoro obsg3aTenbcTBa Ha gary nepexoda Ha MCOO nomxHa ObITb NPHHATA B KAaueCTBe
HOBOW BajOBOM OGanaHCOBOM CTOMMOCTH Takoro (MHaHCOBOrO akTHUBa WM  HOBOWH
aMOPTH3UPOBAHHONW CTOMMOCTH Takoro (HMHaHCOBOro OOA3aTENILCTBA HA ATy Iliepexoia Ha
MC®O.

O6ecueHeHne (pMHAHCOBbIX aKTUBOB

B8D

B8E

BS8F

B8G

[pennpusTHe HOMKHO TMPHMEHATH TpeGOBaHHA, Kacatowuecs obecueHenus, B Pasmene 5.5
MC®O (IFRS) 9 perpocnekTHBHO ¢ yueToM nyHkToB 7.2.15 u 7.2.18-7.2.20 nansoro MC®O.

Ha pary nepexoma uHa MC®O mpeanpusatie JODKHO HCHONB30BaTE OOOCHOBAaHHYK W
HOATBEPXKIAEMYIO MHGOPMALIHIO, KOTOpas AOCTYIHa 6e3 Upe3MEPHEIX 3aTpaT WM YCHIIHHA, A
onpedesieHHd KPEAWTHOTO pHCKa Ha JaTy TepPBOHAYaNbHOrO MpU3HAHHA (HMHAHCOBBIX
HHCTpyMeHTOB (1460, B ciyyae 0043aTeJbCTB MO MPEAOCTABICHHIO 3aiiMOB M JAOrOBOPOB
($UHAHCOBOM rapaHTHM, AaTy, Ha KOTOPYIO NPEANPHATHE CTaj0 CTOPOHOR MO AOTOBOPHOMY
oba3aTenscTBY, 0€3 mpaBa ero MNOC/iedylouleli OTMEHBI, B COOTBETCTBHM C RyHKTOM 5.5.6
MC®O (IFRS) 9), u ans cpaBHEHHs €70 ¢ KPEAUTHBIM PUCKOM Ha Aaty nepexona Ha MCOO (cm.
Takoke NyHkTel B7.2.2-B7.2.3 MCOO (IFRS) 9).

HpPI OMNpeENieJIEHHH TOro, MMEJIO0 JIM MECTO 3HAYUTEIBHOEC YBEJIMYCHHE KPEAHTHOrO pHCKa ¢
MOMEHTA NEPBOHAYATBHOr0 NMPU3HAHUA, TPEANPUATHE MOXKET NPUMCHHUTD!

(a) TpeboBanus nyHkToB 5.5.10 n B5.5.22-B5.5.24 MC®O (IFRS) 9; u

(b) OTIpOBEpKUMOE AOMyIUeHHe, ykasaHHoe B myHkre 5.5.11 MC®O (IFRS)9, ans
MpeLyCMOTPEHHBIX JOTOBOPOM ITaTexel, mpocpoueHHkIX Goee uem Ha 30 aHeR, ecnu
npeanpusTie Oyner UpMMEHATh TpeGOBaHHMA, Kacalolidecs oOeCUEHEHMs, IyTeM
ONpeAe/ieHHs  SHAUUTEIBHOrO  YBEJWUEHHS  KPEAWTHOTO pHCKa €  MOMEHTa
IEpPBOHAYANBHOTO MPH3HAHHMA JUIS TakuX (MHAHCOBBIX MHCTPYMEHTOB Ha OCHOBE
HHGOPMALIMH O MPOCPOUEHHBIX MaTeKax.

Ecnu Ha gary nepexoma Ha MCOO ompefeneHHe TOro, HMENIO JIM MECTO 3HAYUTENILHOE
yBeMYeHHE KPEIMTHOTO DHCKA C MOMEHTa NEPBOHAYAILHOTO TpPU3HAHWA (HHAHCOBOro
WHCTpyMeHTa, Oyzaer TpeGoBaTh YPE3MEPHBIX 3aTpaT WM YCHIWH, NPeAnpUATHE MOJKHO
TIpH3HABATL OLIGHOYHBIH pe3eps noJd YOBITKA B CyMME, PaBHOH OXHIAEMBbIM KPEAMTHLIM

‘YGHTKaM 33 BECh CPOK, 10 COCTOAHHIO HA KXY OTUETHYHO AaTy A0 MOMEHTa npeKpamcCH1a

pU3HAHHS TAKOro (MHAHCOBOTO WHCTPYMEHTa (€CAH TOJBKO (MHAHCOBBIA WHCTPYMEHT He
XapaKTepU3yeTcs HU3KNM KPeAUTHBIM PHCKOM NO COCTOSHHMIO HA OTYETHYIO Jaty, B 3TOM Ciryuae
npumensercs nyHKT B8F(a)).

BcTpoeHHble NPOU3BOAHLIE MHCTPYMEHTbI

B9

Mpennpustue, Buepssie npuMeHstowes MCPO, 10/MKHO OUEHUTL HEOGXOAUMOCTD OTACNCHHUS
BCTPOEHHOTO [POU3BOJHOTO MHCTPYMEHTA OT OCHOBHOMO JOTOBOPA M OTPaXKCHHA €ro B yueTe B
KA4YeCTBE NPOU3BOJHOTO MHCTPYMEHTA, UCXO M3 YCIOBHI, KOTOpbIE CyliecTBOBaiu Ha Gosee
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NO3AHIONO M3 CAECAYIOUIMX AaT: aTa, Ha KOTOPYIO OHO BMEPBBIE CTANO OJHON U3 CTOPOH AAHHOTO
ZIOroBOpa, W AaTa, Ha KOTOPYIO noTpeGoBanach NepeoLeHKa B COOTBETCTBUU ¢ NYHKTOM B4.3.11
MC®O (IFRS) 9.

B ITpunoxenuu D:
B nynkt D1 BHecTH criemytomue H3MEHEHNS:
NOARYHKT (j) U3JIOKHUTH B CAEAYIOLIEH peAaKUHH:
)] OTIpeNie/ICHHE paHee MPU3HAaHHBIX PHHAHCOBBIX HHCTPYMeHTOB (myHkTe D19-D19C);
HOITYHKTH!I (I)-(S) M3N0XKHUTH B CNeAyIOLIeil peJakiuuH:
(r) COBMECTHAs ACATENBHOCTH (IIYHKT D31);

(s) 3aTpaThl Ha BCKpPHIMIHBIE paboTHl Ha JTane 3KCIUIyaTalMH paspabGaTbiBaeMoro
OTKPBITBIM CTIOCOG0M MecTopoxaenus (myHkT D32); u

TNoCNE OMITYHKTA (S) BKJIOYMTh HOAMYHKT (t) CJICAYIOLIETO COAepKaHuUg:

® K1acCHQHKaLAS 1O YCMOTPEHHIO NPEANPHITUS JOTOBOPOB HA MOKYNKY MM NPOAAXY
HedyHaHCOROTO 00BeKTa (MyHKT D33).

IMynkter D14, D15 u310XHTH B clieqytoweil pefaklinm:

D14 Korga npeanpusarue cocraBnser OTHENBHYI (PMHAHCOBYKO OTdeTHOCTH, MCO®O (IAS) 27
TpeOyeT OT NpeNNIpHATHA YYHTHIBATH WHBECTHUMH B JIOYEPHHE NPEANPHUATHSA, COBMECTHBIE
TPEANPUATHA ¥ aCCOLMHPOBAHHBIEC TIPEANPUATHS:

(a) 60 no ce6ecTOMMOCTH, IH60
(b) cornacHo MC®O (IFRS) 9.
D15 Ecmu npenanpusTtHe, BnepBelie npumeHsomwee MCPO, oueHMBAEeT TaKME HHBECTHULHH [0

cebectonmocTu cormacho MCOO (IAS) 27, OHO AO/DKHO OLEHMBATh TAKWE WHBECTHLHMH NO
ONHOH U3 CACAYIOLIHNX CYMM B CBOEM HAYaIBHOM OTYETE O (PMHAHCOBOM MOJIoKeHHH 110 MCOHO:

(a) ce0ecTOMMOCTS, onpeieneHHas B cooTsercTBur ¢ MCOO (IAS) 27; win

(b) yCNOBHast MepBOHAYajbHasd CTOHMMOCTb. YCIOBHOM NepBOHAYAbHON CTOUMOCTBIO
TaKUX UHBECTULIMH OyaeT:

6] HX crpaseyiMBas CTOMMOCTE Ha AaTy nepexoaa npeanpustiis Ha MCOO B
€ro OTAENbHON (PHHAHCOBOH OTYETHOCTH; MITH

(ii) ux GanaHcoBas CTOMMOCTB coriacHo npeasinymum OITBY Ha 3Ty gaty.

IpeanpusTtue, soepssic npuMeHsdiomee MCPO, moxer BbiOpath MyHKT (i) mau (ii)
I OLEHKM CBOMX HHBECTHLMI B KaXJO€ JNO4EpHEe MNpEINPHATHE, COBMECTHOE
NpeANpHATHE WK aCCOLMHPOBAHHOE TPEANPHIATHE, KOTOPbIE NPEANPHATHE OLIEHUBAET
€ MCNIOJIE30BaHNUEM YCIIOBHOH NEPBOHAYATBHOH CTOMMOCTH.

[Tynxt D19 1 co0TBETCTBYIOWIMIA 3ar0JI0BOK K HEMY M3NI0XKHTD B Clieyiolleii peaakumn:
Onpep.enel-me paHee NPU3HaHHLIX (bMHaHCOBblx WHCTPYMEHTOB

D19 MC®O (IFRS) 9 paspeuraer waccubuuuposats GuHaHcoBOE 0643aTENBCTBO Kak (HUHAHCOBOE
00513aTeNbCTBO, OLEHUBAEMOE 110 CIIPaBEI/IMBOM CTOUMOCTH, H3MEHEHHS KOTOPOH OTPaXKaloTCs B
coctaBe nNpuObINM MM yObITKa (TIpM YCJIOBHM, YTO OHO YIOBNETBOPAET ONpeJeSeHHbIM
kputepuaM). HecMoTps Ha 9TO TpebGoBaHUe, NPEANPUATHIO paspeliaeTcsa KiacCHULUMPOBATh, Ha
Jary nepexoma Ha MC®O, moboe ¢uHaHCOBOE 0043aTENBCTBO KaK OLIGHMBAeMoOe 110
CIIPaBeIUTMBOH CTOMMOCTH, U3MEHEHHS KOTOPOH OTpaXkalOTCs B COCTaBe MpUOBLTH WA yObITKa,
NpH YCIOBHH, YTO HaHHOE O0OA3aTeNbCTBO HAa Takyio MaTy YAOBAETBOPAET KpPUTEPHAM,
HpEeAyCMOTPEHHBIM B myHKTe 4.2.2 MCPO (IFRS) 9.

TMocne myHkra D19 srmtounts nyHktsl D19A-D19C crnenytoliero coaepxanus:

D19A  [Ilpemnpustue MoxeT KnaccHPuLupoBaTh (HUHAHCOBBIM aKTHB KaK OLEHMBAaEMbId MO
CMpaBeUTHBOH CTOMMOCTH, M3MEHEHHS KOTOPOH OTpaKaroTCs B COCTaBe MPHOBLTY WIH yObITKa, B
cootBeTcTBMH ¢ myHktoM 4.1.5 MC®O (IFRS) 9 Ha ocHoBe ¢aktoB M 00CTOATENBCTB,
HMEILIUXCS Ha faty nepexoaa Ha MCOO.

D19B [peanpusitie MoXeT KIacCUPUUUPOBATL MHBECTHLHKW B JIOJIEBBIE HHCTPYMEHTH!  Kak
OLIEHWBAEMble MO CHpPaBeANUBOH CTOMMOCTM, M3MEHEHHA KOTOpPOH OTpaXalwTcs B COCTaBe
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IIPOYEro COBOKYNHOTO I0XOA@, B COOTBETCTBHM ¢ MyHKTOM 5.7.5 MC®O (IFRS) 9 Ha ocHose
thakToB U 06CTOATENBCTB, UMEIOLLMXCA Ha NaTy nepexoaa Ha MCO.

D19C B cnyuae ¢uHaHCOBOrO 0053aTeNbCTBA, KIACCHGHULUMPOBAHHOTO MO YCMOTPEHHIO NPEANpHATHS
KaKk OLIEHWBAagMOE MO CMpPABENTHBOH CTOMMOCTHM 4epe3 MpHOBIb WM YOBITOK, MpeAnpuATHE
JIOJDKHO OMpPENENUTh, He CO3AACT JIH MPUMEHEHHE MOpPAAKA y4eTa, NMPEACTAaBIEHHOTO B MyHKTE
5.7.7 MC®O (IFRS) 9, yueTHOE HECOOTBETCTBHE B NPHOBLTM MK YOBITKE, HA OCHOBE (aKTOB U
06CTOATENECTB, UMEFOIMXCS Ha Aaty nepexona Ha MC®O.

3aronoBok W MyHKT D20 U310:KUTh B CIAEOYIOWEN peaakiym:

OueHka chuHaHCOBBbIX aKTUBOB MITU (PMHAHCOBLIX 065A3aTEeNLCTB
no cnpaBepnyuBO CTOMMOCTH NPU NepBOHaYanibHOM NPU3HaAHUN

D20 HecmoTpa Ha TpeGosaHMa MyHKTOB 7 M 9, MPEANpUATHE MOXET MPUMEHSTb TPeGOBaHHS,
usnoxkenHele B nyRkTe B5.1.2A(b) MCOO (IFRS) 9, nepcrekTHBHO B OTHOILEHHH CHENIOK,
3aKIIOYEHHBIX Ha faty nepexona Ha MCPO unM nocne 3Toi JaThi.

ITocne nyuxkra D32 BxmrounTh OYHKT D33 M COOTBETCTBYIOLNMIA 3ar0JIOBOK K HEMY ClEOyIOWIErO
COAEPKAHMA:

Knaccudukauus no ycMoTpeHUto npeanpusTus 4OroBopos Ha
NOKYINKy UWIu npoaaxy He(puHaHCOBOro o6LeKTa

D33 MC®O (IFRS) 9 paspemaeT NpeANpHATHIO 0 COGCTBEHHOMY YCMOTPEHHUIO KIACCH(HULMPOBATD,
Ha [aTy 3aKJIIOYEHHUs, HEKOTOPBIE IOrOBOPhI Ha MOKYNKY WM NMpoAaxy HehHUHAHCOBOro 00BEKTa
KaK OLEHUBAaEMBle O CNPABEMJIMBOM CTOMMOCTH Yepe3 NMPHUOBUTL MM YORITOK (CM. NMYHKT 2.5
MC®O (IFRS) 9). HecmoTpsa Ha 3T0 TpebGoBaHue, MPEANPHSTHE BIpaBe MO COGCTBEHHOMY
YCMOTPEHUIO KNaccH(UUMPOBaATh, Ha JaTy nepexosa Ha MC®O, cyuiecTByowye Ha 3Ty Aaty
JIOrOBOpPBI KaK OLEHWBAGMBIE MO CMpPaBeIJMBOH CTOMMOCTH Hepe3 NpHOBUIL MAM YOBITOK, HO
TOJIbKO B TOM C/Iy4a€, €CJIN OHH COOTBETCTBYIOT TpeboBaHuaM myHkTa 2.5 MC®O (IFRS) 9 na
YKa3aHHyl Naty ¥ NpeanpuiaTHe KJIacCMULMpPYeT B 3Ty KaTEeropHi0 BCE aHAaJOTUYHbIC
JIOTOBOPBI.

B Tlpunoxenun E Bxmounts myHktsl E1 u E2 M COOTBETCTBYIOLUMH 3arofioBOK K HUM CIEAYHOLIETO
CoZlepKaHNA:

OcBob6oxaeHune ot TpeGoBaHUA O NepecyeTe CPaBHUTENbLHOM
uHpopmauumn ansa uenein MCPO (IFRS) 9

El Ecny nepspiit oTueTHBIA nepuoa npeanpuatis no MC®O HauuHaercs a0 1 sHeaps 2019 roaa u
TPEANpPUATHE MPUMEHAET OKOHUarenpHylo penaxkumio MCOO (IFRS) 9 (BeinyweHnyio B 2014
rofy), HeT HeOOXOAHMOCTH B TOM, YTOOB! CpaBHHTENBHAs HH(pOpMaLMs B NepBoil GuHaHCOBOM
OoTueTHOCTH fipeanpudtus no MCOO coorsercrBoBasia MCPO (IFRS) 7 «Punancosvie
UHCIPYMEHMbL. PACKpbIMuUe UHopMayuuy WIH OKOHYaTeNbHOM pepakunn MCOO (IFRS) 9
(BeimymienHo# B 2014 romy) B ToM ciydae, ecnu uHdopmaiuud, TpebyeMas K PpacKpbITHIO
cornacio MC®O (IFRS) 7, oTtHocaTcs Kk crarsaM, nonagatomiuM B cdepy npumereHuss MCPO
(IFRS) 9. Ins Takux npeanpuaThii, U Toabko B koHtekcte MCPO (IFRS) 7 n MCHO (IFRS) 9
(2014 ron), ccpinkn Ha «jary nepexoaa Ha MC®O» 03HaualOT HA4aNO NEPBOro OTYETHOrO
nepuoga no MC®O.

E2 Mpennpuatue, KOTOPOE  pellaeT MNPEACTABUTH  CPaBHUTENBHYIO  MHQOPMALMIO, HE
cooTBeTCcTBYIOIYIO TpeboBaHuaM MCOO (IFRS) 7 u okonuarensHoli pegakuun MCPO (IFRS)
9 (seinylieHHol B 2014 roxy), B nepeeiit roa ceoero nepexona Ha MC®O pomxHo:

(a) MpUMEHAThL TpeOoBaHUA cornacHo cBouM npeasiaywinM OIIBY Bmecto TpeGopanwmit
MC®O (IFRS) 9 k cpaHuTensHol uHGOpMaLHKU O CTaThAX, nonajaouux B chepy
npumeHeHus MCOO (IFRS) 9.

(b) PacKkpbITh 3TOT (aKT BMECT€ C OCHOBOM, WCMONL30BAHHOW A3 MOATOTOBKM 3TOl
nHpopmarmy.
(c) paccMaTpHBaTh J0Oble KOPPEKTHPOBKM MEXIY OTYETOM O (PUHAHCOBOM MOJOXKEHHH

Ha OTYETHYIO ATy CPaBHUTENLHOrO nepuoaa (T. €. OT4eT O PUHAHCOBOM MOJIOKEHHUH,
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KOTOpHIi BKJFoYaeT B ceba CpaBHUTENBHYH HMH(OPMALHUIO B COOTBETCTBUM C
npeasirymmMi OTIBY), a Takxke oTyeToM O (PMHAHCOBOM MOJIOKEHHM HA Hadalo
nepeoro oruerHoro nepuoa no MC®OO (1. e. nepsblll NEPHOA, KOTOPLIF COAEPKHUT
nHpOpMaLHIO, COOTBETCTBYIOMYI0 TpeboBaHnaM MC®O (IFRS) 7 U okoHuaTenbHOMH
penakund MC®O (IFRS) 9 (BbimyiieHHoit B 2014 roay)) Kak BO3HUKAIOILHE B CBA3N C
H3MEHEHHEM B YUETHOMH TOJIMTHKE M CHEJNIaTh packphiTHs, TpeOyeMble B COOTBETCTBUH
¢ nynkramu 28(a)-(e) u (f)(i) MCPO (1AS) 8. IMynxr 28 (f)(i) pacnpocrtpanaercs
TOJIBKO Ha CYMMBI, IPEACTaBJICHHBIE B OT4eTe O (GMHAHCOBOM MOJIOKEHHH Ha
OTHUETHYIO JaTy CPaBHHTENIBHOTO MEpUOa.

(d) npaMeHaTh NyHKT 17(c) MC®O (IAS) 1 and npenocTaBiieHHs IONOJHUTENBHOTO
packpeITHA MHGOpMaLMK, Koraa coONioAeHHEe KOHKpeTHbIX Tpebosanuii MCOO
ABJIETCA HEJOCTATOMHBIM, 4TOOBI MO3BOJUTE MOJIB30BATE/NAM TOHATH BIMAHUE
OTZAENBHBIX ONepaumii, Npourx coOBITHI 1 0OCTOSTENLCTB HA GHHAHCOBOE NONOKEHUE
U HHHAHCOBbIE pe3ybTaThl AEATEABHOCTH NPEAMPUATHA.

MC®O (IFRS) 2 «lTnamex, ocHO8aHHbIl Ha akUUsIX»

cs TTyHKT 6 M3NOKHUTE B ClIeAYIOLUEH peAaKLyH:

6 Hactosamuit MCOO He npHMeHsieTCa K ONepauysaM, NPeanosaraloluMM BBITIATEL, OCHOBAHHbIE
Ha aKUMAX, B KOTOPHIX MPEINpPHATHE MOMYHYAET MK NpUOOpETaeT TOBAPBI UM YCITYyTH COrMacHO
JIOTOBOPY, BXOAsleMY B cdepy npumeHeHus nyHkroe § - 10 MCPO (IAS) 32 «Dunancosvie
uHCmpymenmol. npedcmagnenue unghopmayuu» (B penaxkuny 2003 roaa) [cHocka omymeHa] uau
nmyHKTOB 2.4-2.7 MC®O (IFRS) 9 « Qunancosuvie uncmpymenmoi ».

TMocne nyHkTa 63B BKINOUUTE NYHKT 63C CleayoLero CoaepKaHus:

63C MC®O (IFRS) 9, oinywieHHbli B Hiojie 2014 rosa, BHeC U3MeHEHNa B MyHKT 6. [Ipeanpusatue
JIOJKHO IPUMEHUTH YKa3aHHYIO MOMPABKY OMHOBpeMeHHO ¢ npuMenenneM MCO (IFRS) 9.

MC®O (IFRS) 3 «O6beduHeHus1 6usHeca»

Cé6 MyHKT 16 H3M0XHUTH B CledyIomiel pefaKLmn:

16 B Hekotoprix curyauusx MCOO npenycMaTpHBaiOT pa3iHyHbIl MOPAAOK YY€Ta B 3aBHCHMOCTH
OT TOro, Kak MNpeAnpHATHe KIACCHOUUMPYET MW ONpeNeNnseT KOHKPETHBI aKTUB WM
obazarenvcTro. Ilpumepbl knaccupukauuii unn  ob6o3HaueHMH, KOTOphie MOKYNaTemo
HeoOX0AUMO cHenars Ha OCHOBE COOTBETCTBYIOLUMX YCJIOBHH, KOTOPbIE CYLIECTBYIOT Ha AaTy
npuobpeTeHrs, BKIIOYAIOT, CPEAH MPOUETO:

(a) KiaccHuKanMilo  KOHKPETHBIX  (PUHAHCOBBIX AKTMBOB M 0043aTeNbCTB  Kak
OLIEHHBAEMBIX MO CMNpPaBeIUBOH CTOMMOCTH 4epe3 MpUOBUIL HAH YOBITOK WM 110
aMOPTH3HUPOBAHHOM CTOMMOCTH JIH60 Kak (HWHAHCOBBIX AKTHBOB, OLEHHBAEMBIX MO
CIpaBeJUTHBOM CTOMMOCTH Yepe3 NPOUMil COBOKYMHBHA HOXOA, B COOTBETCTBUH C
MC®O (IFRS) 9 « Qunancossie uncmpymermol »;

(b) 0003HaueHHe npPOM3BOAHOTO HMHCTPYMEHTA KaKk HHCTPYMEHTa Xe€KHPOBaHHA B
cooteetrcTBUM ¢ MC®O (IFRS) 9; u
(©) OLIEHKY TOTO, JOJDKEH JIH BCTPOEHHBIA NPOU3BOAHBIA (DHHAHCOBBIH UHCTPYMEHT ObITH

OTAENIEH OT OCHOBHOro jorosopa B coorsercteHd ¢ MC®O (IFRS) 9 (uto apasercs
BONPOCOM «KJIaCCH(PHKALMU» B 3HAYSHHH, UCNIONL3YEMOM B AanHoM MC®O).

IlyHKT 42 H310KUTD B ClieAyIOLIed penaKunu:

42 Ipn obwvennHeHnn OW3HEca, OCYMIECTBIAEMOM IO3TANHO, HOKYNarelb AOJDKEH MEPEOLEHHTH
IOJMIO KaluTaaa, KOTOpoil OH paHee Biafen B MproOperaeMoM NPENNpPUATHH, 10 CTpaBelTHBOR
CTOMMOCTH Ha AaTY NPHOOPETEHUs W MPHU3HATL NOJNYYEHHBIH B pe3ysbTaTe AOX0J MK PacXol,
€CJIM TAaKOBOW MMEETCs, B cOCTaBe MPUOBLIM WK YyObITKA AKX B COCTaBE MPOHYEro COBOKYMHOIO
Z0X0Aa, B 3aBUCUMOCTH OT 06CTOATENLCTB. B npenbiaylune OTUETHbIE NEPHOAbLI NOKYNATENb MOT
NPH3HABATh U3MEHEHHA B CTOMMOCTH CBOEI AOJM B KaruTane NpHoOpeTaeMoro NpeAnpHaTHA B
COCTaBe NMpOYEro COBOKYNMHOrO Joxoia. B Takom ciyuae cymma, KoTtopas Obina npHu3HaHa B
COCTaBe MPOYEro COBOKYMHOFO A0XOHa, AOJKHA OBIThH IPU3HAHA HA TOH YK€ OCHOBE, MPUMEHEHUE
KoTopoii TpeboBanoch Obl, eciit Obl MOKYIIATENb HANPAMYIO Pacniopaiuics JoaeH B KanmuTaie,
KOTOpOit OH Blafien paHee.
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TTyHKT 53 U310XKUTH B CAELYIOIIEH peaaKLm:

53

3aTpathl, CBA3aHHBIC C MPUOOPETEHHEM - 3TO 3aTPAThl, KOTOPEIM MOABEPraeTcs NOKYNAaTeNb MpH
OCYHIECTBIICHHN O0benuHeHHs OusHeca. Takue 3aTpaThl BKITIOHAIOT KOMHCCHIO MOCPEAHHKA;
OIUVIATY KOHCYNBTAaTUBHBIX, OPHUAMYECKUX YCIYr, YCIyr no OyXrantepckoMy YYeTy, OLEHKE,
npounx NpodecCHOHANbHbIX WIH KOHCYNBTALMOHHBIX YCIyr; OOUIMe AIMHHUCTPATHBHbBIE
3aTpaThl, BKJIIOYAs 3aTPaThl Ha COOACPIKAHHE BHYTPEHHETO OTAEMa N0 MpUOOpETEHHAM; a Takke
3aTPaThl HA PETHCTPALMIO Y BBINYCK JOATOBBIX M JONEBBIX LUeHHbIX Oymar. [Tokynatens fomkeH
OTpa3HTh B yueTe 3aTpaThl, CBA3aHHbIE C MPpUOOpETEHHEM, KaK pacxolsl B TeEX NEpUONAX, KOrAa
6bLTM TIOHECEHBI 3aTpaThl M MOYyYeHBl YCIYTH, C ONHHM HCKJIKOUEHHEM. 3aTpaThl Ha BBITYCK
JOJTOBBIX MJIM JOJIEBBIX LUEHHBbIX OyMar NO/DKHBI OBITH NMPU3HAHBI B coOTBeTCTBMH ¢ MCOO
(IAS) 32 u MC®O (IFRS) 9.

TlyHKT 56 M37102KUTB B ClenyIOIel peaakUuu:

56

Mocne nepoHaYaIbHOrO MPU3HAHHUA U JIO TEX MO, MOKA 0053aTENbCTBO HE YPETYJIHPOBAHO, HE
AHHYJIMPOBAaHO MM HE MCTEKNO, NOKyNaTeNb JOMKEH OLICHWBATh YCNOBHOE 0043aTeNbCTBO,
NPU3HAHHOE NMpH 00beIHeHNH OH3Keca, No HanboneLeH U3 CISAYIOUINX CYyMM:

(a) CcyMMa, KoTopas Obuia 65l npU3HaHa B cooTBeTCTBHH ¢ MCDO (IAS) 37; 1

(b) NEPBOHAYANILHO MpPU3HAHHAA CyMMa 3a BBIYETOM, A€ HEOOXOAMMO, HAKOIMICHHOH
CYMMBI I0XOJOB, NpU3HAaHHOH B cooTBeTCTBMM ¢ mpuHuunamun MCOO (IFRS) 15
«Beipyuka no dozoeopam ¢ nokynamenamuy.

J10 TpeOOBaHME HE pACHpPOCTPAHAETCA HA JOTOBOPbI, YYET KOTOPBIX OCYUIECTBIAETC B
cootercTBuu ¢ MCDO (IFRS) 9.

B nyHkr 58 BHECTH cneayoLIyie M3MEHEHHS:

a03all NepBbIi H3JI0XKUTE B CIIEAYIOWEH pelaKuiH:

58

Hexoroprle H3MeHEHHs B CHPaBeIMBOA CTOMMOCTH YCJIOBHOTO BO3MEILEHHA, KOTOPOE
TOKyIarejab  NPU3HAET T1OCNe  JaTkl  NpHOOpEeTeHHs, MOryT SABHThCS  pe3YJIbTATOM
JIOTIONHUTENBHON HHPOPMALKH, KOTOPYIO MOKYNaTeNp MOJYyHYHi MOCHe ITOH AaTel 0 (akrax H
06CTOATENBCTBAX, KOTOPBIE CYILECTBOBAIM Ha JaTy npuobperenus. Takue H3MEHEHUs ABIAIOTCSA
KOPPEKTHPOBKAaMH TIEPHOJa OLEHKH B COOTBETCTBHH C MyHKTamu 45 - 49. OnHako, U3MEHeHHU,
ABJIAIOWHECS Pe3yNbTaTOM COOBITHH, MPOM3OLIENUINX TIOC/E JAaThl NPHOOPETEHUs, TaKHX Kak
JOCTHXEHUE IIAHOBOTO [0X0/a, XOCTHXEHHE YKA3aHHOH LEHB! aKLIMK WIH JOCTIDKEHUE BEXH B
HAy4YHO-HCCJICIOBATENILCKOM TIPOEKTE, HE ABJAIOTCA KOPPEKTHPOBKAMH MEpHOAA OLIEHKH.
Moxynarene AOMKEH OTPAa3sUTh B YYETE€ HM3MEHEHMA B CHPaBEJIMBOH CTOMMOCTH YCIIOBHOTO
BO3MCLIEHHN!, KOTOPBIE HE SBJIAIOTC KOPPEKTUPOBKAMH IIEPHOA OLIEHKH, CJIEXYIOIUM 00pa3oM:

noAnmyHKT (b) U3NOKHUTE B CAEOYIOLUEH pelaKumu:

(b) TTpouee ycnoeHoe BO3MEILEHHE, KOTOPOE:

1 nonagaer B chepy npumeHenus MCOO (IFRS) 9, ouenusaercs no
CMpaBed/IMBOH CTOMMOCTH Ha K&Ky OTYETHYHO AaTy, a H3MEHeHHs
CTIpaBeUIBON CTOMMOCTH NPHU3HAIOTCA B COCTaBe NPHUOBLTH MK YObITKA B
cootsercTBUH ¢ MCDO (IFRS) 9.

(ii) He nonagaet B cepy mpumenenns MCOO (IFRS) 9, nomkHO oueHHBaThCA
N0 CnpaBe/TMBOH CTOMMOCTH Ha KaX[IyH0 OTYETHYIO 1aTy, a M3MEHEeHMs
CNPaBeANMBON CTOMMOCTH NOJDKHBI MPH3HABATHCA B COCTAaBE MPHOLUIM MU
yObITKa.

IMynxth 64D, 64H ucknounTs.

ITocne mynkra 64K Brmounth NyHKT 64L cnexyromiero cogepxanus:

64L

MCOO (IFRS) 9, eeinyiueHHsIii B Hione 2014 roga, BHeC H3MEHEHHA B IyHKTHI 16, 42, 53, 56, 58
U B41 u ymanun nyHktel 64A, 64D n 64H. Ilpennpusarve AOKHO TMPHMEHHUTb YKa3aHHBIE
MIONPaBKH OJHOBPEMEHHO ¢ mpuMeHeHHeM MCOO (IFRS) 9.

Tlyukr B41 Tlpunoxxenus B u3anoxure B cneayrollel pefakunu:

B41

IMokynarteab He 00s3aH TIPH3HABAaTbh OTHENBHBIA pe3epPB MO OLICHKE Ha AaTy MNpHOOpeTeHHs
aKTHBOB, NPHOOpETEHHBIX Npyu oObenvHeHUH OM3Heca, KOTOpbie OLEHEHbI MO CNpPaBEeATHBOM
CTOMMOCTH Ha AaTy NpHOOPETEeHHd, FIOTOMY 4TO NMOCAEACTBUS HEONPEAESNEHHOCTH B OTHOLIEHHH
Oymyliero NoToka OEHEXHBIX CPEACTB BK/IOYAIOTCA B OLEHKY 10 CNpaBEANHBOH CTOMMOCTH.
Hanpumep, nockonpky Hacroammit MCOO Tpebyer, utoObi [OKyHmaTenb OLEHHA
OpUOOpETEHHYIO JeOUTOPCKYIO 3a10/3KEHHOCTD, BKIKOYAs CCYyZbl, IO CNIPAaBEANMBON CTOMMOCTH
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Ha Oary l'IpHOGpCTCHI/Iﬂ, TIOKynaTeJie HE NPU3HACT OTACbLHBIN pe3€epB N0 OLCHKE B OTHOLICHHUH
NOTOKOB JCHEXHBIX CPEACTB COrIaCHO JOTOBOPY, KOTOPHIC PACICHABAIOTCA KaK 6e3HafexHbIE HA
JTYy Aary, 60 OLEHOYHBIH pe3epB noa y6I>]TKI/] B OTHOIUCHHUH OKUOAEMBIX KPCANTHBIX y6bITKOB.

MC®O (IFRS) 4 «/Joecosopbl cmpaxogaHus»

C8 [He umeer oTHOIIEHMSs K TpeOOBaHUAM]
Cco TTyHKT 3 M3710KUTH B CIEAYIOLIEH PENaKLHH:
3 Hacrosumii craHmapT He paccMaTpuBaeT HApyrde acrlekThl NOpAAKa y4era, NpUMEHAEMOro

CTPaxOBIUUKAMH, TakKHe KaK yueT (PMHAHCOBBIX aKTHBOB, MMEIOILMXCA Y CTPaxOBIUMKOB, H y4eT
duHaHCOBBIX 00s3aTeNBCTB, BBIMYCKAaeMbIX CTpaxoBmikamu (cM. MCOPO (IAS) 32
«Dunancoeble uHcmpymenmol: npedcmasnenue ungopmayuun, MCPO (IFRS) 7 v MCPO
(IFRS) 9 «Qunancoevie uHcmpymeHmoi»), 3a HWCKIIOUEHUEM MONOKEHMH nyHkTa 45,
OTHOCALIMXCA K YCJIOBHSIM MEPEXOAHOr0 NEpHoIa.

B myHKT 4 BHeCTHU clieoyrOMIMe H3MEHEHHS:

a03aLl nepBblii H3JIOKUTH B ClEAYIOMWIEH peaaKLnu:

4 MpennpusdTue He NOIDKHO MPHMEHATH HacToAuil MCPO:
noamyHKT (d) U3105KHTH B CleQyIOLLEH peaaKkLMu:

(d) JoroBopaM (PMHAHCOBOI rapaHTHH, 3a HCKJIIOUEHHMEM CJIy4acB, KOrAa 3MUTEHT paHee
ABHBIM 00pa30M pacLUEHHBal1 MX B KauecTBE JIOTOBOPOB CTPAXOBaHHS W HCMO/B30BAN
MOPAAOK Y4yeTa, MPUMEHUMBIH K JOroBOpaM CTPaxoBaHHsA; B 3TOM Cly4yae IMUTEHT
MoxeT BhIOpars mpumeHeHue nu6o MCOO (IAS) 32, MCOO (IFRS) 7 1 MCDO
(IFRS) 9, G0 HACTOAMIETO CTaHOApTa JJIs y4eTa TaKHX HAOTOBOPOB (HHAHCOBOH
rapaHTHH. OMMTEHT MOXXET NPHHHMaTh TaKOE DPEUICHHE B OTHOIICHMH KaXIOro
OTAENBHOTO AOTOBOPa, OAHAKO pelieHHe, IPUHATOE 110 KaXKAOMY JOTOBOPY, HE MOXKET
6BITE NEPECMOTPEHO.

[TyHKT 7 U3MTOKNTDL B CAEAYIOLIEH pellakunH:

7 MC®O (IFRS) 9 Tpebyer, uToObl nNPEANpPUATHE  BLIAEHANO  HEKOTOPhIE  BCTPOCHHBIE
MPOU3BOAHBIE HHCTPYMEHTBI M3 OCHOBHBIX NOTOBOPOB, OLEHMBAJIO WX 10 CAPAGEONUEOU
cmoumocmy W BKIIOYANO M3MEHEHHs UX CHPABEMUIMBOH CTOMMOCTH B COCTaB NMPHOBLIA HIH
y6eiTka, MCOO (IFRS) 9 mpuMeHsercs K NPOM3BOAHBIM HHCTPYMEHTaM, BCTPOCHHBIM B
JOrOBOpPHI CTpaxOBaHW#, 33 MCKIIOUEHHEM CJIy4yacB, KOrJa BCTPOEHHBIH MPOU3BOIHBIN
MUHCTPYMEHT caM 110 ce0e ABIAeTCS JOroBOPOM CTPaXOBaHUA.

IMyHkT 8 M3NOXKUTH B caeOyroulel pelakuuH:

8 B xauectse uckmouenus us tpebosanniit MCOO (IFRS) 9 ctpaxoBuyKy He HYXKHO BBIAENATH U
OLEHMBATE MO CMpPaBELIUBOH CTOMMOCTH NpPaBO AEp:KaTeid MOAMCAa OTKa3aTeCd OT JOroBopa
CTpaxoBanusa 3a (UKCHPOBaHHYIO CyMMy (MM 332 CYMMY, ONpPEAC/AEMYI0 HWCXOAd M3
GUKCHPOBAHHON CYMMBI U TMPOLGHTHOM CTaBKM), J@XeE €C/M UEHa, 0 KOTOPOH AaHHOEe MpaBo
MOXeT OBITh peaiM30BaHO, OTIMYaeTcs OT 0OanaHCOBOH CTOMMOCTH OCHOBHOTO CMpaxogozo
obazamenscmea. Onnako Tpebopanss MCPO (IFRS) 9 oTHOCATCA K ONUMOHY Ha TPOJAKY MIH
BO3MOKHOCTH OTKa3a OT JOroBopa B OOMEH Ha JIEHEXKHBIE CPEACTBA, BCTPOEHHO# B AOTrOBOp
CTPaxOBaHHs, €C/M LieHa OTKa3a M3MEHAETCA B 3aBUCHMOCTH OT W3MeHeHHd (HHAHCOBOH
riepeMeHHol (Tako#, HampuMep, Kak LieHa WM HHAEKC B OTHOWEHUH J0ICBOrO HHCTPYMEHTA WITH
TOBapa) WIH He(pUHAHCOBOWM NEPeMEeHHOM, He OTHOCALISHCH K CTOpOHE mo aorosopy. Kpome
TOro, 3TH TPEBOBAHUS NMPUMEHAIOTCS TakKe, €CIW NPABO AEPKATENA BOCNIONb30BATLCA ONLHOHOM
HA MPON@XKY WIM BO3MOXKHOCTHIO OTKa3a OT [0roBopa B OOMEH Ha [EHEXHbIE CPEACTBA
MHHLIMMPYETCA M3MEHCHVeM TakoH NepeMEeHHOH (HanpuMep, OTNLMOHOM Ha MPOAAKY MOMHO
fy/eT BOCTIONB30BATHCA, €C/H HHAEKC (POHNOBOrO PIHKA JOCTHTHET OMPENEACHHOTO YPOBHS ).

TTyHKT 12 U3NOKUTH B CACAYIOUICH PeNaKUnH:

12 Jns pasneneHus JoroBopa CTpPaxoBUIMK JO/DKEH:!
(a) npuMennTs Hactoamuil MCPO k cTpaxoBoi COCTaBAAIOIIEIH;
(b) npumenuts MCOO (IFRS) 9 k Aeno3uTHO# cocTaBnAoWEH.

B nyHKT 34 BHECTH CJleAyIOLIME H3MEHEHHUA !

a63all NepBbIi H3M0XKUTH B CIIEAYIOILEH PeNaKIHu:




138

34 Hekoropele [0rCBOpEI  CTPaxOBaHMA COJAEPHKAT KaK HErapaHTHPOBAaHHYK) BO3MOXHOCTD
NIONYYEHUs NOTIOHUTE/BHBIX BBITOM, TaK M 31EMEHM 2APAHMUPOSAHHBIX GbinAam. DMHUTEHT
TaKOro JAOroBOpa:

noanyHkT (d) M3n0XHTh B creqyoLleii peaakuun:

(d) €CJIH JIOTOBOP COAEPHKUT BCTPOEHHBIH NPOU3BOAHBIA MHCTPYMEHT, BXOAAIWMI B cdhepy
npuMeHenna MCOO (IFRS) 9, momxen npumenste MC®O (IFRS) 9 k astomy
BCTPOEHHOMY IPOU3BOJHOMY HHCTPYMEHTY;

TToamynkrte! (a) 1 (b) myHKTa 35 H3/IOKUTE B CHASAYIOIEH peAaKIMH:

(a) €CIIM OMHTEHT KIACCHYHUMPYET HErapaHTHPOBAHHYI) BO3MOXKHOCTH TIOJIydYEHHs
JIOHOJIHATE/ILHBIX BBINOA IMOJIHOCTBIO Kak 00f3aTeNbCTBO, TO OH AO/KEH MPOBECTH
TPOBEPKY  afIeKBATHOCTH 0043aTENbCTB, ONMCAHHYK® B MyHkTax 15 - 19,

[PUMEHHTENLHO KO BCEMY AOTOBOPY (T. €. KaK K 3JIEMEHTY rapaHTHPOBAHHBIX BHIMLIAT,
TaK ¥ K HEFapaHTHPOBAaHHOH BO3MOYKHOCTH MOJYUEHHS AONOJHHTENLHBIX BHIrom). OT
IMUTEHTa He TpeOyeTcs OmpefeNeHHs CYMMBI, KOTOpas Moria Gbl BOSHHKHYTH B
pesynbrare npumenenus MCOO (IFRS) 9 k aneMeHTy rapaHTHpOBaHHBIX BbILIAT,

(b) €C/TN 3MHUTEHT KIACCHQMIHMPYET YKa3aHHYI0 HETapaHTHPOBAHHYIO BO3MOXHOCTb, B
KaKoOW-TO YacTW WIH MOJHOCTBIO, KakK OTAENbHbIA KOMIIOHEHT KamuTala, TO
0043aTeNBCTBO, NMPH3HABACMOE B OTHOLIEHMH BCEr0 HOroBOPa, AOMKHO OBITH HE
MEHbIIE 4YeM CyMMa, KOTOpas Morna Obl BOSHMKHYTb B pe3yMsTare NpPUMEHEHHH
MC®O (IFRS) 9 k 3nemMeHTY rapaHTHpPOBaHHBIX BBIIJIAT. DTa CymMMa A0JDKHA
BK/IIOYaTh BHYTPEHHIOI CTOMMOCTb BO3MOXHOCTHM OTKa3aThCsi OT AOTOBOPA, HO He
00643aTe/IbHO BKIIKOYATh €6 BPEMEHHYIO CTOMMOCTb, €C/IH B COOTBETCTBHH C MyHKTOM 9
Takas BO3MOMHOCTb OCBOOOXASHA OT OLEHKM IO crpaseinuBoii croumoctu. OT
3MHTEeHTa He TpeOyeTcs pPacKphITUS CYMMEI, KOTOpas Moria Obl BO3HHKHYTh B
pesynstate npuMeHeHuss MCOO (IFRS) 9 k asieMeHTy rapaHTUpPOBAaHHBIX BBIIUIAT,
OTHENBHOTO MNpPEACTaBJeHUA 3TOH CyMMbl. bonee Toro, ot amuTeHTa He Tpebyercs
OnpeAeNneHHs TakoH CyMMBI, eCi o0Las BeTHYHHA NPU3HAHHOTO 0053aTeIbCTBA ABHO
€€ TIPEBOCXO/IHT;

[yukTs! 41D, 44F UCKMIOUUTD.
Toce nynxra 41G srunounts nyHkTs! 41H cnemyiouero coneprkanns:

41H MC®O (IFRS) 9, soinylueHHbIH B moe 2014 roaa, BHEC H3MEHEHNS B NyHKTHI 3, 4, 7, 8, 12, 34,
35, 45, Tlpnnoxenne A u myHkTsl B18-B20 u ynanun mynkret 41C, 41D u 41F. [Ipeanpusrtue
JOJDKHO IPUMEHHTD YKa3aHHEIE NIONPAaBKH OJHOBPEMEHHO ¢ npuMeHeHneM MC®O (IFRS) 9.

TTyHKT 45 U3NOKHTD B CIEAYIOLICH penaKLHu:

45 HecMoTps Ha ycnoeus nynxra 4.4.1 MC®O (IFRS) 9, koraa CTpaxOBUIHK M3MEHAET CBOKO
YYETHYIO TOJIMTHKY B OTHOLUEHWM CTPaxOBbIX 00A3aTENLCTB, TO €My pa3spellaercs, HO He
Tpebyerca, peknaccupULUMPOBATL HEKOTOPLIE, WIH BCE, PUHAHCOBLIE aKTHBBI TAKHM 06pasoM,
4TO6b! OHM OLEHMBANUCH 110 CMIPABEMIMBON CTOMMOCTH uepe3 mpubbutL WM yGeITok. [anHas
pexnaccuduKanys paspelieHa, Korja CTPaxOBLIWK M3MEHAET CBOIO YUYETHYIO MNOJIMTHKY MpH
nepBoM MpuMeHeHHH Hacrosiero MCPO M korma MpOM3BOIMT MHOCICAYIOLIEE H3MEHEHHE
YUYETHOH IIONIMTHKH, pa3pelieHHoe IyHkToM 22. JlaHHas pexjiaccHpHKauus ABAETCA
HW3MEHEHNEM YUYETHOH NOJMTHKHU H K Hell npuMeHserca MCOO (JIAS) 8.

C10 B TIlpunoxkenun A onpenesieHHe TepMHHa <IEMO3UTHAas COCTAaBIAIOMIAN) W3NMOKHTH B CJELYIOLIEH
pefaKLuu:
Jeno3uTHas CocrasnstoLas JOroBopa, KOTOpas HE yHUTBIBAETCA B Ka4€CTBE MPOU3BOJIHOTO

coctaBasiolass  $HHAHCOBOTO HHCTPYMEHTA B cOOTBETCTBMH ¢ MC®O (IFRS) 9 1 koropas
Haxozuiack 05l B cpepe npumenerus MCPO (IFRS) 9, ecnu 66l aBisnacs
OTAENBHBIM HHCTPYMEHTOM.

C11 B I'lpunoxenuu B:
IMoanyHkr (g) nyHxra B18 1310XHTh B CleAyIOLIeH pefakunu:

€] KPEAMTHOE CTpaxoBaHWe, TNpelycMaTpuBalollee ONpeaesieHHble MNaaTexu Aangd
BO3MELIECHNA Bnafenbily YOBITKA, MOHECEHHOTO B CBA3M C TEM, YTO ONpPEAENCHHblH
JOMKHUK HE OCYWIECTBISET IUIaTeXH MpPU HACTYIUIEHHH TEePBOHAYAIbHBIX HAH
N3MEHEHHBIX CPOKOB IOJTOBOTO WHCTPYMEHTa. DTH JOTOBOPbI MOIYT MMETb Pa3HbIe
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fopuanyeckne (GOpMEI, TakMe, KaK rapaHTHs, HEKOTODBIE BHAbl aKKPEAUTHBOB,
TPOM3BOJHBIA HHCTPYMEHT Ha Cly4vali HeBBINOIHEHUS 00A3aTENBCTB M0 KPEANTAM WU
AoroBop cTpaxoBauus, OQHAKO, HECMOTPS Ha TO, YTO TAKHE JOrOBOPBI COOTBETCTBYIOT
OTIPEACNIEHMI0 OrOBOpa CTPAaXOBaHWs, OHM TaKXKe COOTBETCTBYIOT OMNpEAECHHIO
Aorosopa (UHAHCOBOM rapaHTHH, npeaycMoTpeHHomy B MC®O (IFRS) 9 »n
perymupyemomy MCOO (IAS) 32 [cnocka onymena] ¥ MC®O (IFRS) 9, a He
HacToAWMM cTanaapToM (cM. myHkT 4(d)). Hecmotps Ha 3TOT (akT, ecli¥ 3MUTEHT
AOroBOpOB (MHAHCOBOH rapaHTHH paHee ABHEIM 06pasoM OTOBODH yYeT TaKMX
JIOrOBOPOB B KaueCTBE JAOTOBOPOB CTPAXOBaHHMS M HCTIONB30BAN MOPAACK y4eTa,
NPHMEHUMBIl K JOroBOpaM CTPaxOBaHMs, SMUTEHT MOKET NO CBOEMY YCMOTPEHHIO
NPHMEHATH K TAKMM JI0roBopaM (uHaHcoBol rapantun 160 MC®O (1AS) 32 [cHocka
onymeHna] 1 MC®O (IFRS) 9, nu6o nacroauumit MCPO.

HMopnynxter (€) u (f) mynkra B19 n3noxuts B creayiowei peqakuun:

(e) MPOHM3BOJHBIE (PUHAHCOBEIE MHCTPYMEHTBI, KOTOpbiE NOABEPTalOT ONHY M3 CTOPOH
(uHaHCOBOMY PHCKY, HO HE CTPaXOBOMY, TaK Kak IO HMM TpebyeTcs, 4To6bl OfHA H3
CTOPOH OCYINECTBJIANA IUIATEXM, OCHOBBIBAIOIIWECH HA H3MEHEHHSX OJHONW MM
HECKOJIbKUX NEPEMEHHBIX: OMNPENENCHHON MpPOLCHTHON CTaBKH, LEHb (MHAHCOBOIO
HHCTPYMEHTa, KOTHPOBKH TOBapa, OOMEHHOTO Kypca BaIIOTHI, HHAEKCA LIEH HJIH
CTaBOK, KPEAUTHOrO PEHTHHIa WM KPEIMTHOTO MHAEKCA, MM JPYroil MepeMeHHOM,
NpH  YCJIOBHH, 4YTO B Cilyvyae HeQUHAHCOBOW TNEPEMEHHOI OHA HE OTHOCHTCA K
cTopoHaMm 1o jporosopy (cm. MC®O (IFRS) 9).

63) JIOTOBOp  FapaHTHH, COBA3AHHBIA ¢ 3alMOM (WIH AKKPEAWTHB, MPOM3BOIHBIN
HMHCTPYMEHT B OTHOIUEHHH HEBBIMIOJHEHUA 0OA3aTEAbCTB MO KPEAUTaM MM JOrOBOpP -
CTPaxoBaHHUs KPEAWUTHEIX PHUCKOB), MO KOTOpOMY TPeOyercs BBHLIATA BO3MELLEHHA,
Jaxe eCNH JepiKareSib He TNMoHec ymepba BCIEACTBHE HECHOCOOHOCTH JOMKHHMKA
OCYLLUECTBUTH CBOEBPEMEHHEIE TLIaTeXxu (cM. MCOO (IFRS) 9).

AG3au nepseifi NyHxTa B20 H310KHTH B CreAyIOWeH peqakumu:

B20 Ecnu porosopsl, onucanuele B myskte B19, co3naloT ¢gpuHaHCOBbIE aKTHBEI WM UHAHCOBBIE
0653aTeNbCTBA, TO OHU BXOAAT B chepy mpumeHenns MC®O (IFRS) 9. Momumo mpouero 310
O3Ha4aeT, YTO CTOPOHB! 10 AOTOBOPY HCMOJBL3YIOT YYET, MHOTAA HasbiBAEMBIH JENO3UTHBIM
YUYETOM, IIPH KOTOPOM:

MC®O (IFRS) 5§ «[JonzocpoyHbie akmuesl, npedHa3HavyeHHbIe Onsi
npoodaxu, u npekpawjeHHasi dessimesibLHOCMb»

Cl2

B MyHKT 5 BHECTH CNeAYIOLIKE H3MEHERNS:
a63a11 nepBblii N3M0KHUTE B CIEAYIOLIENH pedakiiu:

5 Tlonoxenus Hacrosmero MC®O o oueHke [CHOCKA OMYHIEHA) HE IPUMEHAIOTCA K CIELYIOLIHM
aKTHBaM, KOTODBIC PETYJNHPYITCS NEPEYUCHCHHBIMM CTAHAAPTAMM, HH KaK K OTAENbLHBIM
aKTHBaM, HH KaK K 4acTH BEIOHIBAIOLIEH rpyNMbL:

NOANYHKT (C) U3MOKUTH B CIEAYIOLICH peaaKkiyu:

() (unancoBele aKkTHBBI, BKIIOYaeMble B cdepy npuMeHenns MCOO (IFRS) 9
« QuHancosvle uHCMpymerHmol »,

[TyHkte1 44F, 44] ucKIOUUTE.
IMocne mynkTa 441 BrmounTh MYHKT 44K cleAyiowero coiepixanus:

44K MC®O (IFRS) 9, ebinymennsiif B mone 2014 roma, BHEC M3MeHEHHMS B NMYHKT 5 M yJalus
nyHkrel 44F u 44). [lpeaupuatue JOMKHO MPHMEHHUTh YKA3aHHBIE NONPABKH OJHOBPEMEHHO C
npuMeseHneM MC®O (IFRS) 9.

MC®O (IFRS) 7 «@uHaHco8ble UHCMPYMEHMbI: PacCKpbIMue
UHgopmayuu»

C13

ITyHKT 2 M3M0XHTH B Crieaytoilel peJakumu:
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[Npunupnel, u3noxeHHsle B HacTosmeM MC®O, DONOAHAIOT NPHHLMIIE! PU3HAHHA, OLEHKH M
NpeACTaBNeHHs (PUHAHCOBBIX AKTHBOB U (DMHAHCOBBIX 06A3aTe/IbCTB, YCTaHOB/EHHEIE B MC®O
(IAS) 32 «Dunancoswie uncmpymenmol: npedcmasnenue ungpopmayuur u MCOO (IFRS) 9
«Punancosvie uHcmpymeHmol ».

B nyHKT 3 BHECTH cedylolye H3MEHEeH s

ab3a1 NepBbiii H3MOXKHUTH B CIIEAYIOLIEH peJaKinu:

3

Hacrosaupmit MCDO nosmxeH NpUMEHATECS BCEMH OPTraHM3aLMAMH KO BCEeM THNaM (QMHAHCOBBIX
HHCTPYMEHTOB, 33 HCKJIIOUCHUEM:

NOANYHKT (a) U3NOXKHTH B CICAYIOIIeH pelakLHu:

(a) Josieil y4acTus B JOYEPHHX OpraHM3alUiX, acCOLMHPOBAHHBIX WM COBMECTHBIX
OpennpUATUAX, YUYUTHIBAEMBIX B COOTBETCTBMM co craHaaptamu MC®O (IFRS) 10
«Konconuoupoeannaa cpunancosas omuemnocmvy, MCOO (1AS) 27 «Omdenvnas
gunancosas omuemnocme» wm MCOO (1AS) 28 «Husecmuyuu 6 accoyuuposanmvie
u coemecmuvie npeonpuamua». OAHAKO B HEKOTOPHIX Ciywasx crangaprel MCOO
(IFRS) 10, MC®O (IAS) 27 umu MCQO (IAS) 28 TpebyioT OT OpraHM3alliv Win
paspelialoT ef OTpakaTh BAOKEHUS B JOUSPHUE OPraHH3aLMH, aCCOLMUPOBAHHBIE UK
COBMECTHBIE TIpeAnpHaATHs B CooTseTcTBMH ¢ MCPO (IFRS) 9. B Takux ciayuasx
OpraHmsauMs M0/DKHA NPUMEHATH TpeGoBaHua Hacrtosuiero MC®OO. Opranuzauuu
TAKKE AO/DKHBI NpUMeHATs  Hactoawuii MCOPO ko BCeM NpPOH3BOAHEIM
HHCTPYMEHTAaM, TIPUBA3aHHbIM K  BJOXKEHHAM B  [JOYEPHHE OpPraHH3aLuM,
aCCOLIMMPOBAHHLIE HJIH COBMECTHBIC MPEANPHUATHA, 33 HCKITIOUEHHEM ClIyuaes, Koraa
JAaHHBIA NPOM3BOAHBIA WHCTPYMEHT COOTBETCTBYET OMNpPEACNCHHIO  JOJIEBOTO
HHCTpyMeHTa, koTopoe naercsd B MCDO (IAS) 32;

noamyHKTHI (d)-(e) H3M0KUTh B cleayloLleil peaakumu:

(d) JIOrOBOPOB CTpaxoBanus, kak oHu omnpepensarorcs B MCOO (IFRS) 4 «ZJozosopei
cmpaxosanuay. Opnako Hactosawni MCOO npuMeHsercs K NPOW3BOJAHBEIM
WHCTPYMEHTaM, BCTPOEHHLIM B JOrOBOpHI cTpaxoBaHus, eciu MCOO (IFRS) 9
TpeOyeT MX OTAEeNBHOTO OTpaxkeHHs. Kpome TOro, 3MUTEHT AOJKEH NPUMEHSATH
Hacrosawmit MCOPO k oOozosopam dhunancoswbix zapanmuii, €civ OH TNPHMEHAET
TpeboBanna MCDO (IFRS) 9 nns ux npusHaHus M OLIEHKH. B ciyyae ecni IMHTEHT
OTpaXaeT JOTOBOPE! (PMHAHCOBEIX FAPAHTHH B COOTBETCTBHM ¢ nmyHKTOM 4(d) MCPO
(IFRS) 4, on npumeHser TpeGopanns MCOO (IFRS) 4 npu NpU3HAHWK M OLIEHKE
TaKHX JOTOBOPOB;

(e) (HHAHCOBBIX MHCTPYMEHTOB, [AOTOBOPDOB W  00A3aTeNbCTB, BO3HMKAIOMWHUX MO
OTiepaluaM, TUIATEXK MO KOTOPbIM MNPHBA3aHbl K CTOMMOCTH aKuuif, K KOTOpPBIM
npumensercs MCOO (IFRS) 2 «lliameow, ocnosamwbili Ha akyusxy, ORHAKO
Hactosawmid MCOO npumenseTcs K 10orosopam, nonafaroiliuM B cepy npumeHenuns
MC®O (IFRS) 9;

TTyHKTBI 4-5 H3MOKHUTE B CREAYIOIIEH pelakLHN:

4

- Hacrosmuii craHgapt npuMeHsercd K (MHAHCOBEIM HWHCTPYMEHTaM, KOTOpBIE MpPH3HAHBI Ha

Ganance, a Takke K HEMpPU3HAHHBIM (DUHAHCOBBIM HMHCTPyMeHTaM. Ilpu3HaHHble Ha GajiaHce
($MHAHCOBBIE HMHCTPYMEHTHI BKMIOYAlOT B Ce0i (MHAHCOBBIE aKTHBBI M  (PUHAHCOBEHIE
0093aTenbcTBa, Bxoasuye B chepy npumeHeHns MCDO (IFRS) 9. ®unaHcoBble HHCTPYMEHTBI,
He NMpH3HaHHbIE Ha Ganance, BKAIOYAIOT B ce0s HEKOTOPbIE HIHAHCOBbIE MHCTPYMEHTBI, KOTOPbIE,
XOTA M He BXoaaT B chepy npumenerns MCDO (IFRS) 9, Ho nonagaior B cdepy npuMeHEHHS
Hactosmero MCOO,

Hacroamuii MC®O npumeHndercs K [JOroBOpaM NOKYNKH WIM NPONAXH HEePUHAHCOBBIX
HHCTPYMEHTOB, BXOAALIUM B chepy npumenenus MCPO (IFRS) 9.

IMocne myHxTa 5 BKIIOUKTB TYHKT SA CNERYIOILEro CoOACpIKaHus:

5A

TpeGosanus K packpbITHIO MHGDOPMALMK O KPEAWTHOM PMCKE, NPELYCMOTPEHHbIE MYHKTaMH
35A-35N, npuUMeHAl0TCA K TeM npasaM, kotopble coryiacho MC®O (IFRS) 15 «Bupyuxa no
002060pam ¢ noKynamenamuy YYMTbIBAIOTCA B cooTBeTcTBHM ¢ MC®O (IFRS)9 ans ueneit
npu3HaHua npudsuieit uan yoeiTkoB oT obecuedenus. Eciu He ykazaHo uHoe, ioGble yKazaHHs
Ha ()MHAHCOBbIE AKTHBBl MM (UHAHCOBBIE WHCTPYMEHTHI B 3THX ITyHKTaX JOKHbLI BK/IKOYATh
TaKue IIpasa.

ITyHKkT 8 H3NM0KUTH B ClienyoueH pelakimy:
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8 BanancoBas CTOMMOCTL KaXOH M3 ClELyIOWMX KaTEropwi, Kak OHM OTIpEseNAOTC] B
MC®O (IFRS) 9, nomkHa packpblBaThCsi M0 B OTYETE O (PMHAHCOBOM MOJIOKEHHH, GO B
MPHYMEYAHHUAX K (HHAHCOBOM OTYETHOCTH:

(a) ¢uHAHCOBEIE aKTHBEI, OLCHHBAEMbIE MO CNPABEC/THBOA CTOMMOCTH, H3MEHCHHS
KOTOPOH OTpaXaloTcs B COCTaBe NpPHOBUIM WM YOBITKA, NPH 3TOM OTAENBHO
packpeiBaiorcs (i) aKTHBBL, KIACCHQUUMPOBAHHBIE B 3Ty KaTeropuio IIpH HX
NEPBOHAYAIRPHOM MPH3HAHUK JIMOO BIOCIAENCTBHH B COOTBETCTBUH ¢ MyHKTOM 6.7.1
MC®O (IFRS) 9, u (ii) axTuBH, B 06GA3aTeNLHOM TIOPAIKE OLEHHBAEMBIE MO
CHpaBe/VTHBON CTOMMOCTH 4Yepe3 RpubbUIb WM YORITOK B COOTBETCTBUH ¢ MC®DO

(IFRS) 9;
(b)-(d)  [ynanensi)
(e) (unancoBble 0653aTeNECTBA, OLEHUBAEMbIE MO CHIPABEUTUBON CTOMMOCTH, H3MEHEHUS

KOTOpOH OTpaXaloTCi B COCTaBe MNPHOBUIM MM YOBLITKA, NpPH 3TOM OTACHLHO
packpeiBatorcs (i) 06s3aTensCTBa, KIACCHGHUMPOBAHHBIE B 3Ty KATEropHIO MPH HX
TIEPBOHAYANBHOM TIPU3HAHMM 16O BHOCIENCTBHH B COOTBETCTBHH C MYHKTOM 6.7.]
MC®O (IFRS)9, n (ii) obasaTenscrea, ynOBNETBOPSIOWME  ONpPENENEHHIO
NPEAHA3HAYCHHEIX /1S TOPTOB/HM B cooTBeTcTBHN ¢ MC®O (IFRS) 9;

® (pPHHAHCOBbIE AKTHBBI, OLEHUBAEMBIE TI0 AMOPTH3HPOBAHHON CTOMMOCTH;
(g) uHaHCOBbIE 00A3aTENLCTBA, OLEHHBAEMBIE 10 AMOPTH3HPOBAHHOH CTOMMOCTH
(h) (pUHAHCOBbIE aKTHBBI, OLIEHHBAEMbIE M0 CMPABEIIUBOA CTOMMOCTH, H3MEHEHMs

KOTOPO#H OTPaxarOTCS B COCTaBE MPOYErO COBOKYNHONO NOXO0/A, C NOAPA3AEICHUEM HX
Ha: (i) QHHAHCOBBIE aKTHBBI, OLEHUBAEMBIE 1O CIIPABEATMBON CTOMMOCTH uepes
TNPOYHH COBOKYIMHBIi 0XOA B COOTBETCTBHH C MyHKTOM 4.1.2A MC®O (IFRS) 9, u (ii)
WHBECTUIIMK B LOJIEBBIE MHCTPYMEHTH], KIACCHGUUMPOBaHHBIE KaK TAKOBBIE [0
YCMOTPEHMIO NPEANPHUATHA [MpPH HEPBOHAYAIBHOM MPH3HAHHH B COOTBETCTBHH C
nyHkTOM 5.7.5 MC®O (IFRS) 9.

B nynkT 9 BHECTH CIleAYIOWHE H3MEHEHNA !
ab3a11 NepBEBI U3NOKHTH B CIEAYIOWIEH peIaKLHN:

9 Eciu npeanpustie knaccH)UIMpOBANO Kak OLEHMBAEMBIH 1O CRpPaBef/HBON CTOMMOCTH,
M3MEHEHHS KOTOPOH OTPaXalOTCH B COCTaBE MPUOBLUTH HiM YObiTKa, GUHAHCOBEIN aKTHB (HIH
rpynny (GMHaHCOBBIX aKTMBOB), KOTOPBIf B MHOM Ciydae OLEHHBAICA GBI [0 CMPABEANHBON
CTOMMOCTH 4€pe3 MPOUHH COBOKYIHBIA A0X0M MHGO MO aMOPTH3UPOBAHHOH CTOMMOCTH, TO OHO
JOJDKHO PACKPEBITH CIIEAYIOLLYI0 HHPOPMALIHMIO:

NOANYHKTE! (a)-(b) H3n0KuTH B Criepyrowelt peaakumu:

(a) CYMMY MaKCHMAILHOTO KpedumHnozo pucka (CM. MyHKT 36(a)) no (uHaHCOBOMY
aKTHBY (MJIH 110 rpynne pUHAHCOBBIX aKTHBOB) Ha KOHEL, OTYETHOTO NEPHOA;

(b) CYMMy, Ha KOTOPYl0 J106ble COOTBETCTBYIOMIME KDEAWTHBIE MPOH3BOAHBIE
VHCTPYMEHTBI MIIH QHANOTHYHBIE HHCTPYMEHTEI, OTHOCAILMECS K KPEAMTHOMY DHCKY,
YMCHBIIAXOT MAKCUMANTBHYIO CYMMY KPEAMTHOTO prcka (CM. NyHKT 36(b));

ab3al; nepBbIi MOAMYHKTA (C) H3NOKUTD B CAEAYIOWIEH PeaaKLnK:

(c) CyMMY H3MEHEHMA (32 [EPHOJ M HAPACTAIOLIMM MTOTOM) CIpPABELIHBONA CTOHMOCTH
¢uHaHCOBOrO akTHBA (WM IpyRNbl  (PHHAHCOBBIX aKTHBOB), OOYCJIOBJIEHHOTO
M3MEHEHMEM YPOBHA KpPEOMTHOrO pHCKAa 110 (HHAHCOBOMY aKTHBY, KOTOpas
OfpefienseTcs:

HonmyHKT (d) M3IOXKHTD B ClEyIomel pefaKkyH:

(d) CyMMy  M3MEHEHMS  CNpaBeANMBOH  CTOMMOCTH  JOOBIX  COOTBETCTBYIOLIMX
MPOM3BOAHEIX HHCTPYMEHTOB HWIH @HANOTMYHBIX HWHCTPYMEHTOB, OTHOCALIMXCH K
KPeAMTHOMY PHUCKY, 3a NePHOA M HAPACTAIOUIMM HTOTOM ¢ MOMEHTA KiaccubUKaLMy
($HMHaHCOBOroO aKTHBA.

TTyHkT 10 M3710XHTh B ClieayiOlel peJaKInu:

10 Ecnu mpeanpusatiHe B cOOTBETCTBMH ¢ myHKTOM 4.2.2 MC®O (IFRS) 9 wraccuduumposano
$uHaHCOBOE 06A3aTENBCTBO KaK OLEHHBAEMOE MO CNPAaBELIMBOl CTOMMOCTH, H3MEHEeHMs
KOTOPOH OTpakaloTcss B COCTaBe NMPUOBLIM wiv YOBITKA, M JOJKHO NPENCTABMTH BIMSHHE
M3MEHEHUH KPEAMTHOrO PUCKa MO JAaHHOMY 0GA3aTesbCTBY B COCTAaBE MPOHErO COBOKYITHOT0
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moxona (cm. myHkr 5.7.7 MC®O (IFRS) 9), TO OHO ROMKHO pPacKpbITh CeAyIoLYIO
HHpOpMaLHIo:

(a) CYMMY U3MEHEHHS, HapacTalOWNWM MTOrOM, CTpaBeTHBOH CTOMMOCTH (PMHAHCOBOrO
0043aTeNbCTBA, OCYCNOBNEHHOrO M3MEHEHUAMM KPEAMTHOrO PHCKA NO J3HHOMY
obasatentCTBy (CM. MyHKTHl B5.7.13 - B5.7.20 MC®O (IFRS) 9 mia nonyuenns
PYKOBOICTBA N0 ONPENENCHHIO BIMAHMS W3MEHEHHH KPEAMTHOrO PUCKA NO JaHHOMY
0043aTenbCTRY).

(b) PasHML Mexay 6anaHCOBOW CTOMMOCTBIO (MHAHCOBOTO 06A3aTENBCTBA M CYMMOV,
KOTOpYIO MPEANpPHATHE JOJDKHO ObUIO GBI 3aMNaTHTL KPEAMTOPY MO AOrOBOPY HA ATy
noraiuexHus 0ba3aTeNbCTRa.

(c) moGkle nepenaul HaKOIUIEHHOM NPUOLLUTH UK YOBITKE B COCTABE KalMTaNa B TeYeHHe
TNIepHOJIa, BKITIOYas NPHYHHBI JUTS TaKOH Nepenayu,

(d) €ciM B TEYCHHE MEpHOAa MPEKpaljaeTcd MpUsHaHHE 00A3aTeNbCTBA, CyMMy (TpH
HUIMYHH TaKOBOH), NPEICTABIEHHYI0 B COCTaBe MPOYEro COBOKYIHOIO JOXOAa,
koTOpas OblIa Pealn30BaHa IIPH NPEKPAUIEHHH PA3HAHHA.

Hocne nynkra 10 BKmounTs MyHKT 10A cegyrowero comepxanus:

10A Ecim npeanpustue B coorserctsun ¢ myHktom 4.2.2 MC®O (IFRS) 9 KnaccuULUMpoBano
(uHaHCOBOE 0093aTENILCTBO KK OLEHMBAEMOE MO CNPABEMIMBON CTOMMOCTH, H3MEHEHHS
KOTOPO# OTPaKAKOTCA B COCTABE NMPHOBIAN MM yGbITKA, U HOHKHO NMPEACTABUTH BCE M3MEHEHUS
CTpaBeNTHBOH CTOMMOCTH JaHHOTO 0643aTebCTBA (BK/TIOUAS BIMSAHME U3MEHEHUH KPEAMTHOrO
PHCKa 110 JaHHOMY 00s3aTeNbCTBY) B COCTaBe NPHOBLIM WM YObITKa (CM. MyRKTBI 5.7.7 1 5.7.8
MC®O (IFRS) 9), TO 0HO IOMKHO PACKPBITH CIEAYIOLLYIO HHDOPMALHIO:

(a) cymmy u3MeHEHMA, 3a NEPUON W HAPACTAIOLIMM HTOTOM, CIPaBEUIHBON  CTOMMOCTH
¢unancoBoro o6s3arenscTBa, O6YCIOBJAEHHOTO H3MEHEHHAMM KDEIMTHOTO pucka Mo
JaHHOMY 0023aTeNbCTBY (CM. MyHKTH B5.7.13 - B5.7.20 MC®O (IFRS) 9 s NojyueHus
PYKOBOACTBA MO OMPEACNCHHIO BIMSAHMA H3MEHEHMI KPEAMTHOIO pPHCKA 1O JAHHOMY
0053aTeNbCTBY); 1

(b) pasnHuuy Mmexny GanaHCOBOH CTOMMOCTBIO (PHHAHCOBOrO OGA3aTENBCTBA W CYMMOIi,
KOTOpYI0 MpEANpHATHE AOMKHO ObuIo Obl 3aMIaTMTE KPEAMTOPY NO NOTOBOPY Ha ATy
noralleHus 0043aTeNbECTBa.

[TyHKT 11 M3N0XATE B CEAYIOLIEH peaaKiuy:
11 [MpennpusTue Takke JOMKHO PACKPHITH:

(a) JCTanbHOE ONMHCAHHE METONOB, WCMNOJL30BAHHBIX [N BbINOJHEHMA TpeGOBaHMiA
nyHkToB 9(c), 10(a) m 10A(a) u nyuxra 5.7.7(a) MC®O (IFRS) 9, Briiouas
000CHOBaHHE NPUEMIEMOCTH HCHOAB30BAHHOTO METO/IA.

(b) €CITH TIPEANPHATHE TI0JIaTaeT, YTO PACKPHITHE HHPOPMALIHH, B OTUETE O (MHAHCOBOM
TIOTIOMEHHN MM B NMPHMEYaHMAX K (PHHAHCOBOM OTUETHOCTH, NPEACTABICHHOE UM B
COOTBETCTBHM ¢ myHkTamu 9(c), 10(a) mmm 10A(a) nuGo mymkrom 5.7.7(a)
MC®O (IFRS)9, He obecreunBaeT AOCTOBEPHOTO MPEACTABICHHUA H3MEHEHHUs
CHpaBe/IUBOI CTOMMOCTH (DMHAHCOBOTO akTHBA MIM (PHHAHCOBOTO 06S3aTeNnbCTBA,
00YC/IOBNIEHHOTO M3MEHEHHSAMH €r0 KPEAUTHOrO PHCKa, TO MPEANPHATHE PACKPLIBAET
NPUYKHDBI, AO KOTOPbIM Obl clefaH Takoi BIBOA, M COOTBETCTBYIOLIME (PaKTOpLI,
KOTOpbIE, fI0 MHEHHIO NPEANPHATHS, ABNAIOTCA YMECTHBIMH B AAHHOM CHTYaLMH,

(©) AETAILHOE ONHCAHWE METOAOJOTUM MW  METOROJIOTHM, MCNOJBL30BaHHbIX I
OTPEZIENEHH TOrO, He MNPUBEAET /I K BOSHUKHOBEHHUIO WM YBEJIMUYEHHUIO YYETHOTO
HECOOTBETCTBHA B MNpPUOBIM UM YOBITKE MPEACTABJCHHE BIHAHMS W3MEHEHMIt
KPEJMTHOTO PUCKA MO 00s3aTeNbCTBY B COCTaBE MPOYEro COBOKYIHOrO A0XoAa (M.
nyHkTel 5.7.7 u 5.7.8 MC®O (IFRS) 9). Ecnu npeanpusatie 0613aH0 NpeACTaBIATH
BJIMAHNE M3MEHEHWH KPEIMTHOTO pUCKa N0 0BA3aTeNbCTBY B COCTaBe NpubLLTM WIH
ybbiTka (cM. nyHkT 5.7.8 MC®O (IFRS) 9), To packpbiTve MHGOPMALMH AOHKHO
BKJIIOYATE AETAIbHOE OMHCAHHE 3KOHOMMYECKHX OTHOIUEHHI, MPeayCMOTPEHHBIX B
nynkre B5.7.6 MC®O (IFRS) 9.

Tlocne mynkra 11 skmounts myHKTHl 11A-11B M COOTBETCTBYIOLIHE 3arOIOBKH K HUM CHEAYIOLLErO
COAEpKaHNA:
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MuBecTMuMK B goneBble MHCTPYMEHThI, Knaccudmuupoaauﬂble Kak
OoLeHMBaeMbie NO cnpaBeanNuBON CTOMMOCTHU, UBMEHEHMUS KOTOpOﬁ
OTpaxarTcAa B COCTaBe NpoyYero COBOKYnHoro goxoaa

11A

11B

Ecnn npennpusatie knaccHGHUIMPOBANO WHBECTHLMH B JOJEBble MHCTPYMEHTEI, MOIEXAIINE
OlIEHKE [0 CHPABEINIMBOH CTOMMOCTH, M3MEHEHMs KOTOPOH OTpaXalOTCsA B COCTABE IIPOYEro
COBOKYIIHOT'O JIOXOJIa, KaK 3TO JOMYCKAETCA B COOTBETCTBHHU € IMYHKTOM 5.7.5 MC®O (IFRS) 9,
TO OHO AOJIKHO PacKpPHITh:

(a) Kakie WHBECTUUMH B J0JEBBIE WHCTPYMEHTHl OBbUIM  KJaCCHOMUMPOBAHBl  Kak
NOJUIEXKALIME OLUEHKE MO CIPABEMLTMBON CTOMMOCTH, H3MEHEHUS KOTOPOH OTpaXaloTcs
B COCTaBE NPOYEro COBOKYNHOTO A0XOAA.

(b) NPHUYAHEL 1A UCMONB30BAHHS TaKOrO BapHaHTa NPEACTABIICHHUA.
(c) CTIPABEANMBYIO CTOHMOCTD KXKIOH Takol HHBECTHLIMH Ha KOHEL, OTYETHOTO MEPHOAA.
(d) OVBUACHIBI, TPU3HAHHLIE B TEYEHHE NEPHOJA, OTpaXkas OTACABHO AWBUACHIBI,

CBA3aHHLIC C WHBECTUUMAMH, NPHU3HAHHE KOTOPBIX 6bL10 NMpPEKpaleHO B TCUYCHHE
OTYETHOIO0 Mnepnoja, U AMBUAECHALI OT WHBECTHLMWMH, YAEPKUBACMbIX Ha KOHEL
OTYETHOI0 nNepruoaa.

(e) Jo0ble Tiepeaadl HaKOTLIEHHOH NPHUGLUTM WK YOBITKA B COCTAaBE KANuTANA B TEUEHMeE
Heproaa, BKIOYas MPUYHHBI VI TaKoi nepefavs.

Ecnm NPEeANPUATHEC TIPEKPATWIO TMpPU3HAHUE WHBECTULMA B  JOJIEBBIE HHCTPYMCHTE],
OLICHUBAaCMBIC I10 cnpase,zmnsoﬁ CTOMMOCTH, HM3MCHCHHA KOTOpOﬁ OTpaXKaroTCd B COCTaBe
NpoYero COBOKYMHOI0 10X0A3, B TCYCHUES OTYETHOIO NMEPHO/a, TO OHO NOJIKHO PAacCKpBITE:

(a) NPUYHHBI BHIOBITUS HHBECTHLHIA,
(b) CTIpaBENIMBYIO CTOUMOCTE MHBECTHLIMI HA ATy NPEKPaLCHHs NPH3HAHKS.
(c) HAKOTUIEHHYIO NPUOBLIL WM YOBITOK HA MOMEHT BHIOLITHS.

TyHkThl 12 1 12A HCKITIOYHTS.

Bxmouuts nynxtel 12B-12D cnenylowtero cogepskasus:

12B

12C

12D

TlpearpusiTne [OMKHO CHENATH COOTBETCTBYIOLIEE PACKPHITHE, €CNH B TEKYWIEM WM
NPEABIAYIUX OTUETHBIX HEPHOAAX OHO PEKIacCH(PHLHPOBANO KakHe-THG0 (MHAHCOBLIE AKTHBBI
B COOTBETCTBUHM € myHkTOM 4.4.1 MC®O (IFRS) 9. Jing KaKAOTO Takoro ciy4as nNpearnpriTHe
JOMKHO PacKphITh:

(a) Jaty peknaccudukaunu.,

(b) noApo6bHoe 00bICHERHE U3MEHEHHS OGH3HEC-MOAENHM M KAYECTBEHHOE OMUCAHMUE ero -
BJIMAHHA HA (UHAHCOBYIO OTYETHOCTh NPEANPUATHSI.

(c) CYMMY, PEKNACCH(UIMPOBAHHYIO B KXKAYIO KATETOPHIO WIIH U3 K&KIOH KATEropHy.

Iis KaKAOr0 OTYETHOTO TNepHoja, CIEAYHLIEro 3a pexnacCHUKaUWed, N0 MpeKpalleHHs
NpH3HAHKS, NpeINPHATHE IOKHO PacKpbITh HHOOPMALIO no aKTHBaM,
peknaccu(pUUMPOBAHHEIM M3 KATErOPHM OLEHHBAEMBIX MO CTIPABEIIMBON CTOMMOCTH H4Epe3
npulbulb WK YOBRITOK TakuM 00pa3soM, YTOGbI OHM OBIIM OUEHEHBI MO AMOPTH3UPOBAHHOM
CTOMMOCTH WJIH I10 CNIPaBeAAMBOH CTOMMOCTH 4epe3 NpoUnii COBOKYNHBIA J0X0A B COOTBETCTBHH
¢ myHkToM 4.4.1 MC®O (IFRS) 9:

(a) 3¢deKTHBHYIO NPOLIEHTHYIO CTaBKY, ONpPEACNEHHYIO Ha IATy PeKIacCHGUKALMH; 1

.(b) TIPHU3HAHHYIO MPOLIEHTHYIO BEIPYYKY.

Ecnu npeanpusTie pexnaccudpuLuposano pUHAHCOBBIE aKTHBBI M3 KATETOPHUM OLIEHUBAEMBIX 110
CMIPABCTMBON CTOMMOCTH 4EpE3 TMPOuMii COBOKYNHBIH 10XOL TakuM o6pazoM, uToGsl OHH
OLICHMBAJIUCH MO aMOPTH3HPOBAHHOW CTOMMOCTH, WJIM W3 KareropMu OLEHHWBAeMbIX IO
CMpaBeUIMBOA CTOMMOCTHM uepe3 npHObIML MM YOBITOK TakuMm o0pasom, 4TOGHl OHH
OLUCHHBAIMCE MO aMOPTH3HUPOBAHHOM CTOMMOCTH HMAH MO CNPaBEAJMBONW CTOMMOCTH uepes
NpoYUit COBOKYMHBIH N0XOA ¢ AaThl MOC/IEAHEH TOA0BOH OTYETHOCTH, TO OHO AOKHO PACKPbITH:

(a) CTIPAaBEATMBYIO CTOUMOCTE (PHHAHCOBBIX aKTHBOB HA KOHELl OTYETHOTO NIEPUOAA; U

(b) NpUOHINE WK yORITOK OT NEPEOLEHKH IO CHPaBeIMBOH CTOMMOCTH, KOTOphIE GbUH
OBl MPU3HAHBE! B COCTaBE NMPUOBLITH WM YOBITKA MM NPOYEro COBOKYNHOIO A0X0AA B
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TEYCHHE OTHETHOTO Mmepuona, ecnu  Obl  (MHAHCOBBIE aKTWBHI HE  OBLIH
pPEKTacCHPULMPOBAHBI.

TTyHKT 14 U3JI0XKHTE B CIEAYIOWEH peaaKLiym:
14 IpennpusaTie AOHKHO PacKPHIBATE:

(a) 0aTaHCOBYI0 CTOMMOCTE (PMHAHCOBBIX aKTHBOB, KOTOPhIE OHO MEPENAIO B KAYeCTBE
oGecriedeHns 00A3aTeNbCTB MM YCIOBHBIX 0GS3aTE/bCTB, BKIIOYAA CYMMbI, KOTOPHIE
OBUTH peknacCHUUMPOBAHEI B COOTBETCTBHH C NyHKTOM 3.2.23(a) MC®O (IFRS) 9; 1

(b) CPOKH U YCJIOBMA TaKOTO 3ajI0Ta.
[1yHKT 16 HCKMOUNTE.
BKIIOYHTE NYHKT 16A ClIeYIOWIEro COAEPKAHUS:

16A BanancoBad CTOMMOCTL (MHAHCOBBIX aKTHBOB, OLEHHBAEMBIX NO CIPABEMIHBONH CTOMMOCTH
1€pe3 NMpOuMH COBOKYIHBIA JOXOA B COOTBETCTBHHM ¢ MYHKTOM 4.1.2A MC®O (IFRS) 9, me
YMEHBIIACTCA HA BENMUMHY OLEHOYHOTO pe3epBa NOA YOBITKM M MPEANPUSTHE HE AOKHO
NPEACTAaBNATE OLECHOUHBIH PE3epB NOA YOBITKH OTAENBLHO B OTYETE O (PMHAHCOBOM MOTOXKEHHH
KaK yMEHBILICHHE GalaHCOBOH CTOMMOCTH (PMHAHCOBOrO akTHBa. OHAKO NPEANPHUATHE AOMKHO
PACKPBITE OHEHOYHBIN pe3epB oA yObITKH B IPUMEYAHHAX kK GMHAHCOBO! OTYETHOCTH.

[TyHkT 20 H3NOKHTE B CNIEAYIOWEH penakUMu:

20 Ipeanpustie ROKHO pacKpeiBaTh HHPOPMALMIO O CIEAYIOMWIMX CTATHAX AOXO/IOB, pacxonaos,
TNPHGBLICH HIH yOBITKOB B OTYETE O COBOKYMTHOM JOXOJE MM B IPHMETAHUAX:

(a) YHCTBIE NIPUOBLIM WIIH YUCTbIE YOBITKH OT:

0] (uHaHCOBEIX aKTHBOB MM (MHAHCOBLIX OGA3ATENBCTB, OUEHMBAEMbIX MO
CMPaBEAIMBON CTOMMOCTH, W3MEHEHHA KOTOPOH OTPakKalOTCs B COCTaBe
npubbLTH MK YOBITKA, NIPH 3TOM OTAENBHO PACKPHIBAIOTCA YHCTBIE MPHOLLTH
WIH 4YuCThIC YOBITKM MO (HHAHCOBEIM aKTHBAM MIM  (PHHAHCOBBIM
0043aTeNIbCTBAM,  KNACCHOUIMPOBAHHBIM B 3Ty  KATEropuio  mpH
NEPBOHAYANBHOM IPH3HAHHHI UM BIIOCTIEACTBHA B COOTBETCTBHU C TIYHKTOM
6.7.1 MC®O (IFRS)9, u no ¢HHAHCOBLIM aKTHUBaM HIH (DPUHAHCOBHIM
00s3aTeNECTBAM, KOTOpble B 0GA3aTENBHOM TMOPAAKE OLEHMBAKOTCA MO
CTpaBeUTMBON CTOMMOCTH 4epe3 NpHOBUIL MK YOBITOK B COOTBETCTBHH C
MC®@O (IFRS) 9 (nanpumep, duHaHCOBBIE 0GS3aTENLCTBA, OTBEUAIOMINE
ONpPENENICHHIO MPEAHA3HAYSHHBIX /TS TOPTOBJH, NPEANoKeHHOMY B MCDO
(IFRS) 9). B oTHOWeHHH (hHHAHCOBHIX 06A3aTENbCTR, KnaccubpuLMpyeMbIx
Kak OLECHHBACMEIC [10 CMPaBeIMBOH CTOMMOCTH, HW3MEHEHHs KOTOpOH
OTpaXalTCs B COCTaBe NPHUOLLIM WM YOBITKA, NPEANPHSTHE JOHKHO
OTHEJLHO PacKphIBaTb CyMMY NPUOBLIH WK YOBITKA, NMPU3HAHHYIO B COCTABE
NPOYEro COBOKYMHOro JOXO0Aa, U CYMMY, NPHU3HAHHYIO B COCTaBe IMPHOLLIA
WIH YOBITKA,;

(ii)~(iv) [ynanensi]

W) (HHAHCOBBIX  00S3aTENbLCTB,  OLEHWBAEMbIX MO  AMOPTH3HPOBAHHON
CTOUMOCTH;

(vi) (pUHAHCOBEIX aKTHBOB, OLIEHHBAEMBIX 10 AMOPTU3UPOBAHHOH CTONMOCTH;

(vii) VHBECTMIMH B [ONEBbIE HMHCTPYMEHTEI, KOTOPBIE MO YCMOTPEHHIO

TPENNpPUATHA KIaCCHOULMPOBaHE! KaK OLEHHBAaeMBIE MO CIIPABELTHBON
CTOUMOCTH Y€Pe3 NPOYUl COBOKYNHEIA KOXOZ B COOTBETCTBHH C ITYHKTOM
5.7.5 MC®O (IFRS) 9;

(viii) (MHAHCOBBIX aKTHBOB, OLEHMBAEMbIX MO CMPABELIMBOH CTOMMOCTH,
H3MEHEHHA KOTOPO# OTPaXaloTCa B COCTABE MPOYEro COBOKYMHOrO 40X04a B
COOTBETCTBHH ¢ myHkToM 4.1.2A MCQ®O (IFRS) 9, npu aT0M OTIENBEHO
PAcKpBIBAIOTCA CyMMa NpUOBIIM WM yObITKa, MNPHU3HAHHAA B COCTaBe
MpOYEro  COBOKYMHOrO  NOXOAAa B TEYEHME M[EepHOAd, M CyMMa,
pexiaccuUuHUpOBaHHas NMPU MPEKPALIEHHA MPHIHAHHA M3 HAKOTICHHOTO
TNpOYEro COBOKYMHOIO JOXOA2 B COCTAB MPUOBLIN WK YOBITKA 38 NEPUO.

b) obwas cymMmMa NpPOLEHTHOM BHIPYYKH W OOWIAs CyMMa NpPOUCHTHBIX pacxonos
(PacCuMTaHHBLIX C MCMONb3OBAHMEM MeToNa >(QEKTHBHOH CTABKM MPOLEHTa) NO
(UHAHCOBBIM aKTMBAM, OUEHMBAEMbIM MO AMOPTH3MPOBAHHON CTOMMOCTH, HMNW
uHAHCOBBIM 06713aTeNLCTBAM, KOTOPbIE OUEHHMBAIOTCA MO CHPABEATHBONH CTOMMOCTU
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HEPE3 MPOUNi COBOKYTHBIH J0XOM B COOTBETCTBHM C MYHKTOM 4.1.2A MC®O (IFRS)9
(TPH 3TOM TakHe CyMMBI OTPKAIOTCH OTAEBHO), MM (DMHAHCOBBIM 0GA3aTENLCTRAM,
KOTOpHIE HE OLEHMBAIOTCA 10 CHPABELTMBOH CTOMMOCTH, H3MEHEHHs KOTOpOi
OTPXKAIOTCA B COCTABE MPHOBLIN UM YObITKE;

(c) KOMHMCCHOHHBIE JIOXONB!I M PacXolbl (3a HCKIIOYEHHEM CYMM, BKJIOYEHHBIX B
onpezeneHne 3GeKTHBHOIM CTABKH NPOLEHTA), CBA3AHHEIE C:

i) GHHAHCOBEIMH aKTHBAMH M (DUHAHCOBBHIMH 0G3aTENBCTBAMH, KOTOpBIE He
OLEHUBAIOTCA MO CNPABEA/IMBON CTOMMOCTH C OTPAKEHHEM €€ H3MEHEHHS B
coCTaBe NpuOHITY UK YOBITKA, U

(ii) ACBEPUTENIBHBIMA W APYrUMH (PHIOYLUMAPHBEIMH OMEPALUAMH, PE3YALTATOM
KOTOPBIX ABJIACTCS BNANCHHE aKTUBAMH MIIM HX MHBECTUPOBAaHHE OT UMEHH
HAaCTHBIX JIAL, MHBECTHIHOHHLIX (OHOB, NMEHCHOHHBIX IUIAHOB U APYruX
opraHu3auui.

(d) [ynanex]
(e) [ynaren]
Hocne mynkra 20 srmounts MyHkt 20A cnemyrowero COAEpKAHHs:

20A [lpennpusTe NOMWKHO PACKpHITH aHATM3 NPHOBUTH WK yObITKa, NMpPU3HAHHBIX B OTYETE O
COBOKYITHOM JI0XOAC, KOTOPBIE BOHUKIM B Pe3yJbTaTe NPEKPALUCHHA NMPU3HAHHA (PHHAHCOBBIX
AKTHBOB, OLCHMBACMBIX 110 AMOPTH3HPOBAHHOH CTOMMOCTH, OTpaxkas OTAENbHO TPUOBLIH U
OTHENIBHO YOBITKH, BO3HHMKUIME B PE3YJBTATE NPEKPAUICHHS MNPH3HAHMS 3THX (HMHaHCOBBIX
aKTHBOB. [[aHHOE PacKphITHE JOMKHO BKITIOYATh IPHYMHBI NPEKPAIEHHS IPH3HAHUA YKa3aHHBIX
(UHAHCOBBIX aKTHBOB.

TMocne 3arosoBKa «Yuer XeKUPOBaHUA» BKIOYHTE nyHKTsI 21 A-21D cnenytowiero conepxanus:

21A [peanpusTue ROMHKHO MPUMEHATH TPeGOBAHUA O PACKPLITHH MH(POPMaLIHH, TIPEIyCMOTPEHHBIE
nyHkTaMH 21B—24F, k TeM NO3HLNAM 10 PHCKY, KOTOPBIE NPEeNPUATHE XeLKUPYET U K KOTOPLIM
OHO pelIaeT MPUMEHATE y4eT XeMKUpoBaHWA. KacaTenbHo ydera XxefpkKMpOBaHHS AOJDKHA
packpeiBarhbea chneayomas nadopmauns:

(a) CTparerud NMpeanpUsTHA N0 YNPABACHUIO PUCKAMH K KaK MPEANPUSTHE €€ NPHMEHSET
IUTS YTIPABJICHHA PUCKAaMM;

(b) KaknM o0pasoM ReSTENBHOCTh MPEANPHATUS MO XEHKMPOBAHHIO MOXKET MOBMHSTH Ha
CYMMY, CpOKH M HEONPEHENCHHOCTh BO3HUKHOBEHHS €ro OyayWHX AeHexHBIX
MOTOKOB; U

(c) BIMAHHE, KOTOpPOE OKa3al y4YeT XeKHPOBAHMA Ha OTYETHl NpPEANPUATHS O
(pUHAHCOBOM MOMOXEHHH, O COBOKYNHOM JOXOZE H 06 M3MEHEHHAX COGCTBEHHOIO
Kanurana.

21B Tpeanpustue NOMKHO pacKphIBaTh TpebyeMyro HHGOPMALIHIO B OTAENBHOM NpUMEYaHHN WIH B
OTAENBHOM pasfesie CBoeH (MHAHCOBOH oOTyeTHOCTH. ONHAKO TNPEANPHATHE HE JOMKHO
Ry6nupoBaTh MHPOPMALHIO, KOTOpas yike NPEACTABlIEHa Te-MbO0 ellle, Ipy YCHOBHH, YTO TaKas
MHGOpMaUMA BKIHOYEHA NOCPE/ICTBOM NEPEKPECTHON CCBUIKM M3 (PHHAHCOBOH OTYETHOCTH Ha
MHOH OTHYET, Takol KaKk KOMMEHTapHH PYKOBOACTBA WM OTYET O PHUCKAX, KOTOPbIN JOCTYNEeH
TO/Ib30BATENAM GHHAHCOBOH OTHETHOCTH HA TEX e YCAOBUAX M B TO XKe BPEMS, YTO U caMa
¢uHancoBas oTueTHOCTb. Be3 Takol MHGOPMALMH, BKIIOYEHHOH MOCPEICTBOM MEPEKPECTHOM
CCBUIKH, (PiIHaHCOBAs OTYETHOCTH ABNAETCA HEHONHOM.

21C B cmywasx, xorna nyskret 22A-24F tpebylor, utoGhl NpenpUsTHE PacKpLIBanO NaHHYIO
HHQOPMaLlMIO OTHENLHO 1O K&KAOH KaTeropum pHcka, NpeanpuATHE JOJDKHO ONPENESHTE
KXIAYI0 KaTeropuio pUCKA Ha OCHOBE TeX INO3WLMH MO PHCKY, KOTOpble OHO peulaer
XCUKUPOBATD, H K KOTOPBIM NPUMEHAETCA yYeT XeIKMpOBaHMs. [Ipennpuatve NOMKHO GbITh
TNIOCNICNOBATENILHEIM B TOM, KAaK OHO ONpeNeNseT KaTeropHH PUCKA, NPHMEHMTENbHO KO Beel
packpbiBaeMOii UH(OpMaLIK 06 yueTe XemKMpPOBAHHA.

21D Ans  HOCTHXeHMss uenei, NpPeayCMOTPEHHBIX NyHKTOM 21A, OpeAnpHaTHEe OO0MKHO (3a
MCKIIFOUCHHEM  YKa3aHHBIX HMKE CIY4aeB) ONpPeneNMTb, HACKOIBKO MOAPOGHO  criesyer
PacKpbiBaTh MH(OPMALMIO, KaKOE BHHMAHHE HEOGXOMHMO YHENUTH Pa3IMYHBIM acneKTam
TpeGoBaHuil K DAacKpbITHIO WH(OPMALHY, ANEKBATHBIH YPOBEHbL  arperupoBaHus  WIIH
ACTANM3AlMM, a TaKKe PEUINThb, HYKIOAIOTCA JIM IOJIb30BATENM (PMHAHCOBOH OTYETHOCTH B
AOMOJIHUTENILHBIX NMOACHEHMAX WIS OLEHKHM PAacKPBITOH KONHYECTBEHHON MHbOpMaLuu. OaHako
NIpCANPHATAE NOJ/DKHO HCMOME30BAaTL TOT )K€ YPOBEHb arperMpOBaHus WIH AETanu3aliuy,
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KOTOpbIH OHO HCMONB3YET A PackphiTHs COOTBETCTBYIOWEH WHQPOPMALMH  COMTACHO
Hacrosemy MC®O u MCDO (IFRS) 13 « Oyenra cnpagednusoii cmoumocmun».

ITyHKT 22 UCIITHOYHTE.

BxmounTs MyHKTb! 22A-22C H COOTBETCTBYIOMIMI 32I0JIOBOK K HUM CJIEAYIOLIEr0 COJEPKAHUA:

Cmpameaus ynpaeneHusl puckamu

22A

22B

22C

IlpennpuaTie DOMKHO MOSCHUTH CBOK CTPATErHI0 YNpPABAEHMS PHCKAMH MPUMEHHTEALHO K
KOKNOH KaTeropHH PHUCKOB, KOTOPbIM NOIBEPIKEHbI [O3MLMM, KOTOPblE OHO pellaeT
XEJKHPOBATh, H K KOTOPHIM NPUMEHAETCS YUeT XeMmKHpoBaHHs. Takoe OOGBIACHEHHE NOMKHO
TIOMOYb TT0JIb30BATE/AM (PHHAHCOBOM OTYETHOCTH OLEHHTE (HATPUMED):

(a) KakuM 06pa3oM BO3HHKAET KaXKIBIA PHCK.

(b) KakuM 00pa3’oM NpeInpHATHE OCYLIECTBIIAET YNPABJEHWE KKIBIM PHCKOM; CHOAA
BKJIIOYAETCS HHOOPMALIMA O TOM, XCUKHPYET JIH MPEANPUSTHE TOT MIH HHOH OBBeKT
LIe/THKOM OTHOCHUTENIBHO BCEX PUCKOB WM OHO XEKHPYET PHCKOBBIH KOMIOHEHT (MK
KOMITOHEHTSI) 110 KaKOMy-TH00 0GBEKTY, @ TAKIKE NPHUHHB] TAKOTO MOAXO/A.

(c) pa3smep NO3KLHMHA MO PUCKY, KOTOPLIMHU YNPABAAET NPEANPHITHE.

Yrobbl oTBeuath TpeGoBaHMAM myHKTAa 22A, 3Ta MHGOpPMAUMA AO/DKHA BKNOYATh B cebs
ONUCAHUE (HO HE OTPaHHIUBATHCS TONBKO MM):

(a) WHCTPYMEHTOB X€DKMPOBAHKA, HCIONB3YEMBIX I XEIDKHPOBAHHS MO3HLMIA 10 PHCKY
(1 TOrO, KaK HMEHHO OHH HCTIONB3YIOTCA VIS YKA3aHHOM LenH);

(b) KaKkuM 00pasoM MpeAnpraTHE ONpeNenieT JKOHOMMYECKYIO B3aHMOCBA3b MEXKIY
OOBEKTOM XEKMPOBAHMA M WHCTPYMEHTOM X€[KMPOBAHHA IS Leiedl OUEHKH
3()peKTHBHOCTH XEHKUPOBAHNS; @ TAKKE

{c) KakuM 06pa3oM MpeanpHATHE YCTaHABINBAET KO3GGHLMEHT XEHKHPOBAHHUA H KAKOBBI
MCTOMHMKY He3()(PEKTHBHOCTH XeIKHPOBAHHS.

Korza npeanpustre no COGCTBEHHOMY YCMOTPEHHIO ONpENENAET KOHKPETHbIM PHUCKOBBIH
KOMITOHEHT B KayecTBe OGBEKTa XeKMPOBaHHMA (cM. MyHKT 6.3.7 MC®O (IFRS) 9), ono
AOJLKHO, HOMHMO MH(OPMALWH, PACKPEIBAEMO# B COOTBETCTBHH C TPEGOBAHUAMH MyHKTOB 22A
u 22B, NpUBECTH OMHCATENBHYIO WIIH KOJIMYECTBEHHYIO0 HHDOPMALIHIO 0 TOM:

(a) KakuM 0GpasOoM NpeanpHATHE BBIICTHIO PHCKOBBI KOMMOHEHT, KOTOPbIH OHO Mo
COGCTBEHHOMY ~YCMOTPEHHIO ONPENENMNO B KAdeCTBE OOBLEKTA XeKMPOBAHHMS
(BKJIFOUA OMMCAHME XapaKTepa B3aMMOCBA3H MEKIAY PHCKOBBIM KOMIOHEHTOM M
00BEKTOM B LIEJOM); U

(b) KakuM 06pasoM pHCKOBBIA KOMIIOHEHT COOTHOCHTCS C JAHHBIM OOBEKTOM KaK eJUHBIM
LeNbiM (Hanpumep, B NPeblIyIHX MepHoAaX PUCKOBbIH KOMIOHEHT, ONpe/eeHH bl
N0 YCMOTPCHHUIO MNPEANPHUATHA, B CPeJHEM MNOKpeIBan 80 MPOLEHTOB M3MEHEHH
CTIPABE/UTHBOM CTOUMOCTH COOTBETCTBYIOLIETO OGBEKTA KaK EARHOTO LIENOrO).

ITyHKT 23 UCKITIOUHTS,

Brutiounts nynkrel 23A-23F ¥ cOOTBETCTBYIOWMH 3aT0N0BOK K HUM C/IEMYIOLIETO COAEPIKAHHUA:

Cymma, cpoKu U Heornpeoes1eHHOCMb BO3HUKHOBEHUS BYOyLIUX OEHEXHbIX MOMOKO8

23A

23B

Ecmn wroe He mpenycmoTpeno nyHkrom 23C, TO MO KakAOH KAaTeropuu pucka MPeanpHATHE
AOIDKHO PpacKpbIBATh KOJIMYECTBEHHYIO MHGOPMALHIO, MO3BONAIOUIYIO MOb30BATENIM €ro
(UHAHCOBOH OTHETHOCTH OLEHUTH YCTIOBHA M MapaMeTpbl MHCTPYMEHTOB XEIKHUPOBAHHA, a
TaKKE WX BIMSHHE Ha CYMMY, CPOKH M HEONPEAESNEHHOCTh BOSHUKHOBEHHS OYAYLMX JAEHEHHbIX
MOTOKOB MPERNPHUATHS. .

[ns BBINONHEHWA TPeGOBAHMA, MNPEAYCMOTPEHHOTO MYHKTOM 23A, NpPEANpPHATHE MOMKHO
NPEACTaBUTE pa3GUBKY, B KOTOPOii pacKphIBaeTCS:

(a) BPEMEHHAS CTPYKTYPa HOMMHANIBHOM CTOMMOCTH MHCTPYMEHTA XE/LKUPOBAHHS, H

) €CNH MPUMEHHUMO, CPElHss LeHa WM craBka (HarmpuMmep, LEHA WCIOJHEHUS WM
topaapaHas 11eHa U T. [1.) HHCTPYMEHTA XeKMPOBAH M.
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23C B cuTyauuax, korma npeanpusTHe 4acTo nepecMaTpuBaeT (T. €. MpEeKpalaeT ¥ Bo30GHOBAAET)
OTHOIIEHNA XEUKHPOBAHUS H3-3a TOTO, YTO HACTO M3MEHAIOTCA KAaK HHCTPYMEHT XeKHPOBaHHS,
TaK ¥ 0OBEKT Xe/DKUPOBaHHA (T. €. NPEANPUATHE HCNOIB3YEeT AHHAMHYECKHH npouece, B paMkax
KOTOPOro Kak NO3HLMA, Tak H MHCTPYMEHTHI XEUKMPOBaHHS, UCTIONB3YEMblE /1 YNpPaBJICHUS
PHCKOM IO 3TOH MO3MLMH, HEAOATO OCTAKTCA TEMH XKe Nogo6HO NpUMeEpY, NPHUBEACHHOMY B
nyHkre B6.5.24(b) MC®O (IFRS) 9), npeanpusitue:

(a) 0cBOGOXKIAETCS OT HEOGXOMMMOCTH PacKphIBATh HH(OPMALIHIO, TpebyeMyIo myHKTaMu
23A u 23B.

(b) IOJKHO pacKpbiBaTh:
@) MHQOPMALMIO O KOHEYHOH CTPATernH yNpaBNeHHs PUCKAMH B KOHTEKCTe

YKa3aHHBIX OTHOILUCHUIA XEeKUPOBaHUA,

(ii) OTIHCAHWE TOro, KakMM O00pasoM OHO OTPaXAeT CBOW CTPAaTErvIo
YNpPaB/eHHs PHUCKAMH, HCIIONB3YS YHY€T XeIKMPOBAHHA H ONpeNeNnis Io
COOCTBEHHOMY YCMOTPEHHIO HMEHHO TAKHE OTHOMWIEHHS XeUKHPOBAHHS; 1

(iii) [aHHBIE O TOM, KakK YacTo OCYIIECTBJIACTCS NMPEKpaIleHHE B BO30GHOBEHHE
OTHOLUEHHH XE/UKUPOBAHHWS B paMKaX [PUMEHAEMOTO NpPEANPHATHEM
NpoLECcca B KOHTEKCTE YKA3aHHbIX OTHOLUEGHHH XELKHPOBAHHS,

23D Ipennpusarve NOMHKHO PACKPBITE NO  KAXAOH KaTeropuu pHCKa ONHCAHHE HCTOYHMKOB
HeIPPEKTUBHOCTH XEDKHPOBAHHS,  KOTOphIE, KAaK OXKHIAETCA, MOBIMAIOT HA OMNpEAeCHHBIE
OTHOLIEHHS X€DKHPOBAHMS HA IPOTAKEHHH CPOKA MX CYLIECTBOBAHMS.

23E Ecnin B pamxax kaknx-au6o OTHOLIEHME XC/DKUPOBAaHUA BO3HHKAIOT APYTHE HCTOMHMKH
HEeIPPEKTUBHOCTH  XEDKMPOBAHHSA, TIPEANPUATHE AOIDKHO packpeITe MHGOpMaLHI0 06 ITHX
MCTOUHMKAX MO K&KAOH KAaTerOpMH pHCKa M OGBACHHTH BOSHHKIIYIO HE3(P(EKTHBHOCTH
XEKHPOBAHMA.

23F TIpMMEHNTENLHO K XE/UKHPOBAHMIO JIEHEXHBIX MOTOKOB NPeAnpHATHE NOSKHO PacKpbiBaTh
OMHCaHHE NPOrHO3MPOBABLUEHCA ONEpaLMy, B OTHOWEHWH KOTOPOH B MpEAbLAYIIEM nepHone
MCTIONIL30BANICSH YHET XCIDKHPOBAHHS, HO OCYILECTBIIEHNE KOTOPOH Gonee He oxkuaaeTcs.

IMyskT 24 uckmounts.

BrmouuTs myHKTEI 24A-24G U COOTBETCTBYIOLIME 3ar0IOBKH K HUM CIIEAYIOUIETO COASPIKaHHA:

BnusiHue ydyema xe0xupoeaHusi Ha (huHaHCo80€ MOMOXEHUe U buHaHcoeble
pesynbmame|

24A HpeanpusTre RomxHO packpeiTh B TaGnuuHOH (opMe CledyIOLIME CyMMbL, OTHOCALIHECH K
UHCTPYMEHTaM, OTPEE/IEHHBIM 110 €r0 YCMOTPEHHUIO B KAYECTBE MHCTPYMEHTOB XeKMPOBAHH,
OTACIBHO MO KKAOH KATerOPMH pHCKa M1l K&KIOFO THNA XEKMPOBAHHS (XEIKHPOBAHHE
CMpaBEMUTMBOH CTOMMOCTH, XEIUKMPOBAHHME NEHEKHBIX IIOTOKOB WM XEIKHPOBAHWE YHCTOH
MHBECTHLHH B HHOCTPAHHOE MOJPasfIeicHue):

(a) 6anaHCOBYIO CTOMMOCTE HMHCTPYMEHTOB XE€MKMPOBaHHS ((MHAHCOBble AKTHBBI
OTAENHHO OT BHHAHCOBEIX 0013aTENBCTB);

(b) CTaTBiO OTHeTa O PMHAHCOBOM MOJIOXKEHWH, B COCTABE KOTOPOH OTpaKeH MHCTPYMEHT
XEIXKHUPOBAHUS,

(c) U3MEHEHHE CIPABEATMBOH CTOMMOCTH HHCTPYMEHTA XEMKHMPOBaHHS, KOTOPOE
HCNONB3YeTCs B KAUECTBE OCHOBBI /Ul MPH3HAHHA HEID(DEKTHBHOCTH XeMKHPOBAHUA
3a IepHON; U

(d) HOMUMHANIBHBIC BEMMYMHBI (BKIIIOYAs KONMYECTBEHHBIC MAPAMETPHI, TAKHE KaK TOHHbI
WITH KyGHY€ECKHE METPBI) HHCTPYMEHTOR XEIKHPOBAHMA.

24B TIpeanpusTie HOKHO PAacKPEITh B TaGMMYHON GopMe YKasaHHbIE HHxKe CYMMb!, OTHOCSAILHMECS K

00BEKTaM XeKMPOBaHWA, OTAENBHO MO KakAOH KaTeropim pHCKa AnA CREAYIOWMX THIIOB

XEIKUPOBAHHS:

(a) NPHUMEHHUTEJIBHO K XeKUPOBAHHIO CNIPABEAIMBON CTOMMOCTH:
(i) 6anaHcoByrO CTOMMOCTH OGBEKTA XEIKHPOBAHMUS, NPH3HAHHYIO B OTYETE O

(bUHaHCOBOM MOOKEHHH (C paszeNbHEIM MPEICTaBICHHEM AaKTHBOB H
o6a3arenseTn);




(i)

(iif)

(iv)

)
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HakOIJICHHYIO CYMMY XE/DKHPYIOLIMX KOPPEKTHMPOBOK  CpaBeMHBOi
CTOMMOCTH MO OOBEKTY Xe[KMPOBAaHHA, BKIIOMEHHYIO B OanaHCOBYIO
CTOMMOCTh 00BEKTa XEKMPOBAHHA, MPHIHAHKHYIO B OT4ETE 0 (PHHAHCOBOM
TOJIOXKEHHH (C Pa3AeNbHBIM NPEICTABICHHEM aKTHBOB M 00A3aTENECTR);

CTaTbl0 OTYETa O (PUHAHCOBOM TIOJNIOKEHHH, B COCTaBE KOTOPOH OTpaxkeH
OOBEKT XEPKMPOBAHHS;

H3MEHCHHE CTOMMOCTH O0BEKTa XCIPKHPOBAHHA, KOTOPOE HCIIONB3YeTCA B
KauecTBe OCHOBBI [N MNPH3HAHHA HEIGQPEKTUBHOCTH XeMKHPOBAHMA 33
nepuoz; u

HaKOIUIEHHYI0 CYMMY XEIKWPYIOLWIMX KOPPEKTHPOBOK  CNPasemnBoi
CTOMMOCTH, OCTalOLIYIOCA B OTH4eTe O (PMHAHCOBOM  MONOKEHWH
NPUMEHHTEIBHO K TEM OOBEKTaM XeKUPOBaHHSA, KOTOphie 6osee He
KOPPEKTUPYIOTCS HA BENMUMHY NpuObLIEH M YOBITKOB OT X€IDKHPOBAHUA B
COOTBETCTBHUH C IIYHKTOM 6.5.10 MC®O (IFRS) 9.

(b) NIPUMEHHUTENIBHO K X€MKHPOBAHHIO JEHEKHBIX IMOTOKOB H XEIDKHPOBAHHMIO YHCTOM
HHBECTULIMK B HHOCTPAHHOE NOAPa3AeIIeHHE:

(®)

(i)

(iii)

M3MEHEHHEe CTOMMOCTH 00BEKTa XEIKMPOBAHMA, KOTOPOE HCMONb3YETCA B
KauyeCTBe OCHOBBI NI TNPU3HAHUA HeI(DHEKTHBHOCTY XEKMPOBAHMA 3a
neproL (T. €. B Cllyyae XeIKHPOBAHMA HEHEXHbLIX I0TOKOB — M3MEHEHUE B
CTOHMOCTH, HCHOJIB3yeMOe s OTIpCAC/ICHUA NPH3HAHHOM
He3(PEKTHBHOCTH XE/DKHPOBAHHS B COOTBETCTBHH C IYHKTOM 6.5.11(c)
MC®O (IFRS) 9); ‘

CalBJI0 CyMM, OCTABLUHMXCS B PE3EPBE XEMKUPOBAHUA JEHEKHBIX MOTOKOB H
pe3epee  HAKOIUVIEHHBIX  KYPCOBBIX  DPa3HHI,  INPHMEHHTEIBHO K
MPOOIKAIOIINMCS OTHOIICHUAM XEIUKHPOBAHMA, KOTOPbIE YUMTBHIBAIOTCSH B
COOTBETCTBHH € MyHKTamMHu 6.5.11 u 6.5.13(a) MC®O (IFRS) 9;

CILHO CyMM, OCTaBUIMXCA B PE3ePBE XEIKHPOBAHUS NEHEXHBIX TOTOKOB H
pe3epBe HAKOTUIEHHBIX KYPCOBBIX pPAasHHL OT TNPEXHUX OTHOLIEHWH
XeDKUPOBAHHS, K KOTOPBIM Y4eT XePKHPOBaHHs 0oJiee He IpUMEHsETCH.

24C ITpeanpusTye ROMKHO PACKPHITE B TAONHYHOI (opMe CleayIone CyMMBI Pa3ieabRO N0 KKAOH
KaTeropyH PUCKa JIA CIEAYIOLINX THIIOB XEMKUPOBAHMS:

(a) NPHMEHUTENEHO K XEDKHPOBAHHIO CIIPABEITMBOM CTOMMOCTH:

(@

(i)

BEJIMUHHY HESD(PEKTHBHOCTH XCMKMPOBAHMSA, T. €. DasHULY Mexay
npubeniamyu  ¥AM  yObITKAMH  OT  XSMKMUPOBAHMA, BOHMKIIUMH  NO
HHCTPYMEHTY XEIXKHPOBAHUA M NO OOBEKTY XCIKMPOBAHH, MPU3HAHHYIO B
COCTaBe MPHOBLITH HWIH YOBITKA (/1M NIPOYEro COBOKYNMHOTO JOXO0A4 B CTydae
XCKHPOBAHUA JOJIEBOr0 HHCTPYMEHTA, IPUMEHHMTENIBHO K KOTOPOMY
NMPEANPUATHE PELLIHITO NPEACTABIATE H3IMEHEHHNA CHPABEMIMBON CTOMMOCTH
B COCTaBe MPOYEro COBOKYIHOrO A0XOAa B COOTBETCTBMM C MyHKTOM 5.7.5
MC®O (IFRS) 9); u

CTaTbl0 B OTYETE O COBOKYNHOM AOXOAE, B COCTaBe KOTOPOH OTpaXkeHa
npu3HaHHasA He3PEKTUBHOCTb XEMKUPOBAHUS,

) NPUMEHNUTENIBHO K XE/DKHPOBAHMIO JCHEXKHBIX MNOTOKOB M  XESMHKHPOBAHHIO UYWCTOM
HMHBECTHLIMH B HHOCTPAHHOE NMOAPA3IAEICHHUE:

O
(ii)
(iii)

(iv)

NpuGBUTH WK YOBITKY OT XeUKUPOBAHHMS, BO3HHUKLINE B OTYETHOM NEPHOZE,
KOTOpEIE ObUIH NPU3HaHE! B COCTABE MPOYETO COBOKYIHOIO A0X0A4;

BEJIMYKHY HEIPPEKTUBHOCTH XCKMPOBAHMSA, MPH3HAHHYIO B COCTaBe
npubbinK UK yObITKA;

CTaTbkO B OTHETE O COBOKYIMHOM J0X0AC, B KOTOPYIO BKJIIOUEHA NMPH3HAHHAA
BCJIMYHHA He3€p¢eKTMBHOCTM XEMKHUPOBaHNA,

CyMMa, peKnacCHPULMPOBAHHAA W3 pe3epBa XELKMPOBAHHA [AEHEKHBIX
TIOTOKOB MWJIM K3 pe3epBa HAaKOIUIEHHBIX KYpPCOBBIX pasHULL B COCTAB
npubLUTM MMM YORITKA B KaYeCTBE PEKIaccH(HKALHOHHON KOPPEKTHPOBKH
(cMm. MCDO (IAS) 1) (c mompasieneHneM Ha CYMMBI, TPHMEHHTENLHO K
KOTOPBIM paHee HCIOJIB30BANIC YYET XEMKHPOBAHHA, HO BO3HHKHOBEHHE
XeJDKUpoBaBlIMXCA OyNylHMX HOEeHeKHBIX TOTOKOB MO HHUM 0ojiee He




24D

24E

24F
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OXXHIAETCA, a TAKOKE CYMMBI, KOTOPBIC OBLIH NEPEHECEHBI B CBA3H C TEM, YTO
00BEKT XeDKHPOBAHHUS OKa3aJl BAMAHHE Ha MPUOBLTL HIH YOLITOK);

) CTaThbl0 B OTYETE O COBOKYNMHOM [0XOA€, B KOTOPYK BKIIOYEHA AaHHAas
pexnaccudHKkaLMOHHas KoppekTHpoBka (cM. MCDO (IAS) 1); u

(vi) B CIyYae XeIKMPOBAHMA HETTO-NO3MLIMM, NPUOBLIM WM YOBITKH OT
X€IUKHPOBAHNA, NPU3HAHHBIE OTAENBHON CTaTheil B OTYETE O COBOKYIHOM
foxone (CM. MyHKT 6.6.4 MC®O (IFRS) 9).

Korna o6meM OTHOWIEHHMH XeKHPOBaHMA, K KOTOPHIM INpUMEHseTcs O0cBOGOXIEHHE,
MpeAyCMOTpeHHOe MyHKTOM 23C, He SBNAETCS PENpe3eHTATHBHBIM UIS OTPAXKEHHS OOBLIYHBIX
06BEMOB B TEUEHHE OTYUETHOrO nepuoia (T. €. O6BEM NO COCTOAHMIO HA OTHETHYIO AATy He
oTpaxkaeT 06beMbl B TEUEHHE MNEpHoAa), NPEANPUATHE JOSKHO PacKpuiTh JaHHbIH (akt u
NPHYNHY, IO KOTOPOH OHO CUMTAET, YTO TaKkne 0OBEMB! He ABJAIOTCS PEMpPe3eHTaTHBHBIMH.,

INpennpusaTve JOMKHO NMPEACTABMTH CBEPKY KAKIAOTO KOMIIOHEHTa COOCTBEHHOrO Kanuraia u
aHajiu3 IpOUYEro COBOKYMHOro goxofa B cooTBercTBMHM ¢ MC®O (IAS) 1, koroprie, BMecTe
B3ATBIE:

(a) pasrpaHUYMBAIOT KAaK MHHUMYM CYMMBI, OTHOCAIIMECS K pacKpbIToH HH(popMaumn,
cornacHo myHkram 24C(b)(i) u (b)(iv), 1 CyMMBbI, OTPaXKEHHBIE B YU€TE B COOTBETCTBHH
¢ myHkTamu 6.5.11(d)(i) n (d)(iii) MC®O (IFRS) 9;

(b) PasrpaHUYMBAIOT CyMMBl, OTPaXKalOLUME BPEMEHHYIO CTOMMOCTb TEX OMLMOHOB, ¢
NIOMOILBIO KOTOPBIX XELKUPYIOTCS 00BEKTDI, CBA3AHHBIE C ONpEeAeNieHHOH onepaluei,
1 CYMMBEI, OTpaXKalolMe BPEMEHHYIO CTOUMOCTB TeX OMLMOHOB, C IOMOIBIO KOTOPBIX
XEMKHUPYIOTCH OOBEKTHI, CBS3aHHBIE ¢ ONpEleNeHHBIM HHTEPBAJIOM BPEMEHH, B TeX
cilydasx, KOTAA IPEANpHATHE YYUTHIBACT BPEMEHHYK) CTOHMOCTb ONLHOHA B
COOTBETCTBHH C ITyHKTOM 6.5.15 MC®O (IFRS) 9; 1

(c) pasrpaHHyMBalOT CYMMBI, OTpaxaiouue GopBapaHbIe dJIeMeHTH  (opBapaAHBIX
JIOTOBOPOB M BaIOTHbIe Oa3uCHBIE CMpPIAbl TeX (HHAHCOBBIX WHCTPYMEHTOB, C
TIOMOLUBI0 KOTOPBIX XEKUPYIOTC OOBEKTHI, CBA3aHHBIE C ONpPENeNIEeHHOH onepaumei,
¥ CyMMBI, oTpaxkarolume (GopBapnble 31eMeHTbl (GOpBapAHBIX AOTOBOPOB U BATIOTHbIE
6asucHble CNp3fbl TeX (HMHAHCOBEIX MHCTPYMEHTOB, C TOMOILBIO KOTOPbIX
XEMKUPYIOTCS OOBEKTHI, CBA3aHHBIC C OINPENCTICHHBIM HHTEPBAJIOM BpeMEHH, B TeX
ClydasX, Korja NMpeAnpHATHE YUUTHIBAET TAKHE CYMMBI B COOTBETCTBHH C NIYHKTOM
6.5.16 MC®O (IFRS) 9.

IpeanpusaTre NOHKHO PacKpBITE HHOOPMALHIO, TpebyeMyto MyHKToM 24E, OTAENBHO MO KasKaAoH
KaTeropun pucka. Takas paszbuBKka MO pHckaM MOxeT ObITb NPEACTaBNEHa B NPHMEYaHHAX K
(GbHUHAHCOBO OTYETHOCTH.

BosmoxHocmb o cobecmeeHHOMY YCMOMPEHUIO Kiaccughuyuposams ro3uyutro,
1o0sepXeHHyo KpedUMHOMY PUCKY, KaKk oueHusaemyto no crpasednueoli
cmoumocmu yepe3 rpubbiiib Unu yobImok

24G

Ecnn npennpuatie no coOGCTBEHHOMY YCMOTPEHHIO KJlaccHbULupoBano ¢pHHaAHCOBEIi
HHCTPYMEHT MM €T0 NPONOPLHOHANBHYIO YaCcTh Kak OLEHHBAEMBIE 10 CMPABEATHBOMH CTOUMOCTH
4epe3 NpulhbLIL HAM YOBITOK B CBA3M C TEM, YTO OHO MCMOJIb3YET KPEAMTHbIH MPOM3BOAHBIA
WHCTPYMEHT [JIS yNpaBfeHHs KPEAUTHbIM PHCKOM NO TakoMY (PUHAHCOBOMY MHCTPYMEHTY, OHO
JIOTKHO PacKpPhITh:

(a) NPUMEHHTEIBHO K KPEOWTHBIM  TPOM3BOAHBIM  HHCTPYMEHTaM,  KOTOpBIE
UCTONB30BANIMCh U1 YOPABJIGHMA  KPSANTHBIM PHCKOM 1O  (MHAHCOBBIM
HHCTPYMEHTaM, KJIacCH(PHUHMPOBAHHEIM 1O YCMOTPEHHIO TPEAIPUATHA B KaTErOpHIO
OLEHHBAEMBIX O CHPAaBEATHBON CTOMMOCTH dYepe3 mnpubbib WM YORITOK B
COOTBETCTBHH ¢ myHkToM 6.7.1 MC®O (IFRS) 9, cBepky kak HOMHMHaIBHOH
CTOUMOCTH, TaK M CIPaBEIMBO} CTOMMOCTH MO COCTOAHHIO HAa HA4allo U Ha KOHeEL
niepHoAa;

(b) npubelIb WM YOBITOK, NPH3HAHHBIE B COCTaBe NpHObLUIN WX YOBITKA 32 NMEpHOA, MpH
x1accHpuKauuy (GUHAHCOBOTO HHCTPYMEHTA WM €ro MpONOpUHOHaIBHOM 4acTH 110
YCMOTPEHHUIO TPEANpUATHA KaK OLCHUBAGMBIX MO CMNpaBeIJIMBO CTOMMOCTH Hepes
NpUGHUTE WIIH YOBITOK B COOTBETCTBUH C nyHkToM 6.7.1 MC®O (IFRS) 9; u




150

(c) B Cllydac MpeKpaiieHus OUEHKH (HHAaHCOBOMO WHCTPYMEHTA WM €ro
NPONOPLHMOHANBHOM YaCTH 1O CTIPABEATHBON CTOMMOCTH uepe3 NpHGbilb WK YGBITOK,
TY BEUYUHY CHIPABEATMBONA CTOUMOCTH JaHHOTO (PMHAHCOBOTO MHCTPYMEHTA, KOTOPas
cTana ero GanaHCOBOH CTOMMOCTBIO B HOBOH KaTeropuu B COOTBETCTBUM C ITYHKTOM
6.7.4 MC®O (IFRS) 9, a Taike COOTBETCTBYIOLIYK) HOMHHAIBHYIO CTOMMOCTE WM
OCHOBHYIO CYMMY (3a HCKITIOYEHHEM CPaBHUTENBHOW HHG(OPMaLMK, mMo/uTeKale
NpencTasicHuo B coorBercTBud ¢ MCDQ (IAS) 1, npemnpuatve o06s3aH0
TNpPOOJIKATE PACKPBIBATL NAHHYIO HHPOPMALIMIO B NOCIEAYIOUINX NEPHOAAX).

TTyHKT 28 U3NOKHUTE B CHEAYIOIteH perakiyn:

28

B HEKOTOpBIX Cilydasx MpeanpusTHe HE MPU3HAET NPUOBLIL WM YOBITOK MpPH NEPBOHAYATBHOM
NpU3HAHHM (DMHAHCOBOrO aKTWRA HMIHM (HHAHCOBOrO 0GA3aTenbcTBAa, T. K. CHpaBeLIHBas
CTOMMOCTE HE MOJTBEPKIAETCA KOTUPYEMOH LIEHOH Ha akTHBHOM PBIHKE HA MIEHTHYHBI aKTHB
Wil 0043aTebCTBO (T. €. UCXOAHBIE JaHHbIe 1 YPOBHS) M HE OCHOBBIBAETCH HA METOAE OLEHKH,
NpH KOTOPOM HCHIONb3YHOTCS TOIBKO JaHHbIe HabMoAaeMoro peiHka (cM. nmyHkT B5.1.2A MCPO
(IFRS) 9). B Taknx ciyuasx NpeAnpusTHe JOIKHO PACKPHIBATH CAEAYIOLLYF0 HHOPMALMIO 1O
BHIaM (MHAHCOBOrO aKTHBA HJIM HUHAHCOBOIO 0643aTENbLCTRA;

(a) YYETHYIO MOJIUTHKY B OTHOWIEHHH MNPH3HAHHS B COCTaBe NPHOBUIA WK yOBITKA
PasHMUBl MEXIY CHpaBelJIHBOH CTOMMOCTBIO NPH MEPBOHAYAIBEHOM TIPH3HAHWM U
LEHOH onepauMd ¢ LENbI0 OTPaXKeHMs H3MeHeHUs (akTopoB (B TOM uMcie
BPEMEHHOTO), KOTOPHIE YUHTHIBAIHCH Obl YYaCTHHKAMH PEIHKA NPH YCTAHOBNEHHH
LIeHBl aKTHBa UM 0043aTeNLCTBA (CM. MyHKT B5.1.2A(b) MC®O (IFRS) 9);

(b) COBOKYITHYIO pasHHlly, KOTOpas €€ TOJbKO AOJDKHA OBITh TPW3HAHA B COCTABE
npuGbUIK HNK yOBITKA HA HAYANO M KOHEL NEepHOZA, K CBEPKY W3MEHEHMI catbao ITOM
pazHHULEL

(c) NOYeMy MNpEANpHUATHE pPEWMIO0, YTO 1eHa onepaumd Obuia  HE  JyuyllnMm

TIOATBEPAKICHUEM CNPABEANMBON CTOMMOCTH, BKIIOYAd ONMCAHHE MOATBEPHKACHUS,
KOTOpOE OTPEAEIIAET CIIPAaBEIUBYIO CTOMMOCTE.

HoanyHkT (b) nyHkTa 29 HCKIIOYHTS.

AG3al; nepsblii nynxTa 30 M30XKHTH B CIIENYOEH PEaKLIHM:

30

B curyauusx, onucanHbix B myHkTte 29(C), NPEANpUATHE OMKHO PacKpbiTh HH(OPMALMIO,
KOTOpas TO3BOJIMNIA Obl MONIB30BATENIM (MHAHCOBOH OTHETHOCTH CHOPMHPOBATH CBOE
COBCTBEHHOE CYXKACHUE O BENHYMHE BO3MOXHBIX PA3HULL MEKAY YYETHOH CTOMMOCTBE) ITHX
JIOTOBOPOB U X CIPABEAIHBOH CTOMMOCTHIO, BKIIOYAN:

Tlocne 3aronoBka «KpenMTHBIH PHCK» BKIIOYHTH COOTBETCTBYIOUIME 3arciIOBKH M MYHKTEI 35A—35N
CJIEAYIOLIETO COAEPKAHUA:

Copepa npumereHus u uenu

35A

35B

peanpusTie AOMKHO NPHUMEHATE TPEGOBAHHS K PACKPBITHIO HHGOPMALIMY B MyHKTaX 35F—35N
B OTHOWICHHM (UHAHCOBLIX HHCTPYMEHTOB, K KOTOPbLIM [PHMEHSIOTCA TpeGOBaHMsA
OTHOCHTENBHO YueTa obecuenenus 8 MCDO (IFRS) 9. Oanako:

(a) B Ciy4yae TOProsod JeGMTOPCKOM 3aM0/DKCHHOCTH, AKTMBOB [0 [OrOBOPY M
neGUTOPCKOl 3aMODKEHHOCTH 110 apeHfe WyHKT 35J(a) DpuMeHAercs K TakuMm
TOProBoH JeOHTOPCKOH 3aMO/KCHHOCTH, akTHBAaM 10 JOTOBOPY WM AeGHTOPCKOH
3aJI0JDKCHHOCTH O apeHne, ANA KOTOPBIX OXKHIAeMble KpeAWTHbIE YOLITKM 33 BECh
CPOK MPH3HAIOTCA B COOTBETCTBUM ¢ MyHKTOM 5.5.15 MC®O (IFRS) 9, ecnu Takue
$uHancoBrIe akTHBEI MoARbHLUPYIOTCS, GyAyuH nMpocpoueHHbIMH Gosee deMm Ha 30
JHE; n

(b) nynkt 35K(b) He npuMeHdAerci B OTHOLIEHHH AEOHTOPCKOM 3aJ0KEHHOCTH MO
apes/e.

PackpeiTe nHpOpManun 0 KpeaAMTHOM PUCKE B COOTBETCTBHH C MyHKTaMmu 35F—35N pomkHo
TNO3BOJINTE TMOJIB30BATENAM (PUHAHCOBOM OTHETHOCTH MOHATH BIMAHWE KPEAMTHOTO PHCKa Ha
CYMMy, CPOKH W HEONPEAENEHHOCTE OyAyLUHMX AEHEXHDBIX MOTOKOB. [ NOCTHKEHUS 3TOM LEH
JIOJDKHA PacKpbIBATHLCA ClEYIOILIan HHPOPMALUS O KPEAUTHOM PHCKE:

(a) VHDOPMALIMS O MPAKTHKE, KOTOPOH NMPUAECPIKUBAETCA NPEANPUATHE AIA yNPABIEHHA
KPEMTHBIM PHCKOM, A TAKXKE O €€ B3aMMOCBA3H C NIPH3HAHMEM U OLEHKON O3KMAAEMBIX
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KPE/IMTHBIX YOBITKOB, BKMIOYA1 METOABI, IOMYLIEHHS W HH(POPMALMIO, HCTIONB3YEMBIE
A1 OLEHKHU OXKMAAEMBIX KPEAUTHBIX YOBITKOB;

(b) KOMYECTBEHHAsA M KaueCTBEHHAas HMHQPOpMaIMs, MO3BOAAIOWIAY MNOJB30BATENSM
HHAHCOBOH ~ OTYETHOCTH  OLUEHWTE CYMMbI B  (UHAHCOBOH  OTYETHOCTH,
00YCNOBJIEHHBIE 0XKHIAEMBIMH KPEIMTHBIMH YOBITKAMH, BKTIOUAA M3MEHEHHE CYMMBI
O0)KMAAEMBIX KPEAUTHBIX YOBITKOB M NPHYHHBI TAKHX U3MEHEHHIT; 1

(c) HH(OpPMaUKs O NOJBEPKEHHOCTH NPEANPUATHS KPEIUTHOMY DHCKY (T. €. KPEAWUTHBIH
PHCK, npucyuiuii (UHAHCOBBIM aKTHBAM NPeANpUATHS ¥ O0S3aTesLCTBAM 110
NPEAOCTABNIEHHIO  KPEUTa), BKIIOYAS 3HAYMTENbHBIE KOHLEHTPALMH KPEIHTHOTO
pucka.

TpennpusTne He ROMLKHO RyG/IHPOBaTH HHOPMALMIO, KOTOPAs ke TIpeAcTaBieHa rae-nu6o
CIle, TMPH yCIIOBMH, YTO Takas WHPOPMALMA BKIIOYEHA MOCPEACTBOM MEPEKPECTHON CCLUTKH M3
(uHaHCOBOI OTYETHOCTH HAa MHOM OTHeT, Tako# Kak KOMMEHTapHH PYKOBOACTBA MM OTYET O
pHCKax, KOTOPbIH IOCTYMEH NO/Ib30BATENIM (GHHAHCOBOI OTHETHOCTH HA TEX XKe YCIOBHAX U B TO
K€ BpEMs, 4TO M cama (pMHAHCOBAas OTHETHOCTh. Be3 Takoi WH(poOpMaumH, BKIIOYEHHO
TIOCPENCTBOM NEPEKPECTHOM CChUIKH, DHHAHCOBAA OTYETHOCTD ABJIAETCS HENONHOI.

Ans nocTidkeHus uened, ykasaHHbIX B MyHKTe 35B, NpeanpuaTue NOMKHO (32 uckmoueHueM
Cllydacs, KOra yKasaHO HHOE) OMPENENHTh, HACKONIBKO MOAPOGHbIM GYAeT DPacKphITHE,
HACKOJIBKO BAXHLIMH ABJAIOTCA PA3IMUHBIC acleKThl TpeGOBaHMI K PacKpbITHIO HHOPMALWK,
COOTBETCTBYIOIIMH yPOBEHb AarperHpoOBAHMA WM AETAIM3alMM, a TAKKe HEOOXOMHUMbI JIH
TIOIB30BATENAM  QHHAHCOBOH OTYETHOCTH IR OUEHKH pAacKpbIBAEMOH  KOMHUECTBEHHO
MHQOPMALIMH ONONHATENBHEIE MOSICHEH U,

Ecnn undopmanuy, packpelBaemoii B COOTBETCTBHMH ¢ nyHkramu 35F-35N, HenocTaTouHo Ans
AOCTHXEHHA LE/H, YKa3aHHOH B ITyHKTe 35B, mpeanpuaTHe A0KHO PacKPhITh JOTIOJTHUTENBHYIO
MHPOpMaLUIO, HEOGXOTUMYIO IS AOCTHKEHHS TaKHX LeNei.

lpakmuka ynpaeneHusi KpeOUMHbIM PUCKOM

35F

lpeanpuaTne HOMKHO OGBACHUTL MPUMEHSEMYIO WM MPAKTHKY YTIPaBAEHUS KPEAUTHLIM
PHCKOM, a TaKKe €€ B3aMMOCBSA3b C NMPH3HAHHEM ¥ OLEHKOH 0XKHIAEMbIX KPEAMTHBIX YOBITKOB.
Jns nOCTHXKEHUS yKa3aHHON WeNM NMpEeANpUATHE AOIKHO packpeiTh MHGOpMaLKIO, KOTOpas
TO3BOJICT NOAB30BATENAM QHHAHCOBOH OTYETHOCTH NOHSTH U OLEHHTD CEAYIOLLEE:

(a) KakuM 06pasoM NpeanpHATHE ONPENEHIO, YBENHYHICA K KPEIUTHBIN PHCK C MOMEHTA
MEPBOHAYANLHOr0 MPU3HAHKS 3HAUMTENBHO, BKIIOUas CIIeayIoIlee:

i) CHUTACTCA JIH, H MOYEMY, KPEAUTHBIA PHCK 110 (UHAHCOBEIM MHCTPYMEHTAM
HH3KHM B COOTBETCTBMH C MyHKTOM 5.5.10 MCQ®O (IFRS) 9, B ToM uucne
KN1acChl (PUHAHCOBBIX HHCTPYMEHTOB, K KOTOPBIM 3TO OTHOCHTCS; H

(ii) ONPOBEPrHYTO JIH, B KaKWM 06pa3zom, N0MylIeHHe, YKazaHHOE B nyHkTe 5.5.11
MC®O (IFRS) 9, 0 HanHunK 3HAYUTENBHOTO YBENHYEHNS KPEJHTHOIO PUCKa ¢
MOMCHTa II€PBOHAYAILHOTO MpPH3HAHHMA, KOrAA (DMHAHCOBBIE AKTHBLI
nipocpodeHsl Ha Gosiee yeM 30 aueis;

(b) HCTIONB3YEMBIC MPEANPHATHEM ONpeneneHus AedonTa, BKNOYAsT NPHUMHBI BbIGOpa
TaKUX OMPENCIIEHUI;

(c) KaKuM 06pazoM FpynnUpoBantch HHCTPYMEHTbI, €CIH OXKHUAZEMbIE KPEAHTHBIE YOBITKH
' OLICHHBAJIHCE Ha IPYMNIOBOI OCHOBE;

(d) KakuM 00pasoM MpeAnpuATHE OMPEAENN0, YTO (MHAHCOBbIE AKTHBbLI ABNAIOTCH
KPEIHTHO-00ECHEHEHHBIMH (PHHAHCOBBIMH aKTHBAMH;

(e) HCNOJIb3yeMas MPENpPUATHEM MOJIMTHKA CNMCAHWS, BKIIOYas MPU3HAKH OTCYTCTBHS
0GOCHOBAHHOTO OXMIAHHA BO3MEIUEHHA CTOMMOCTH aKTHBA M uHpopMawio o
TMONUTHKE OTHOCHTENBHO (PMHAHCOBBIX AKTMBOB, KOTOPBIE CIHCBHIBAIOTCH, HO B
OTHOLLICHMH KOTOPBIX NO-NPEKHEMY MPUMEHAIOTCA NPOUEAYPHI 110 NIPHHY AUTENBHOMY
MCTPeGOBAHHMIO NPUYHTAIOLLMXCA CPEACTB; 1 : '

) Kakum o6pazom Gbinu NpUMEHEHbI TpeboBaHUs nyHKTa 5.5.12 MC®O (IFRS)9
OTHOCHTENILHO MOAWGHKALMM MPELyCMOTPEHHBIX AOTOBOPOM NEHENKHBIX NOTOKOB 10
(HHAHCOBBIM aKTHBaM, BKIIOYAs TO, KAKUM obpazom npeanpuaTHe:
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@) ONpPEACNACT, YMEHBIIWICA 1M KPEANTHBIA PHCK TMO (HHAHCOBOMY aKTHBY,
KOTOpBIH Obi1 MOIMGHUMPOBAH B MEpHOn, KOMAA OLCHOYHBIH pesepe nox
YOBITKH TIO HEMy OLICHMBAICA B CyMMe, PaBHOH OXKHAAEMBIM KPEUTHBIM
yObITKaM 3a BEChb CPOK, 10 TakoH CTENEHH, YTO OLEHOYHBIH pesepe moa
YOBITKH 1O JaHHOMY 2KTUBY Ha4YMHAET OLEHMBATHLCA B CyMMe, paBHOil 12-
MECAUHBIM OXMIAEMBIM KPEIAMTHBIM yOLITKAM, B COOTBETCTBHU C MyHKTOM
5.5.5 MC®O (IFRS) 9; u

(ii) OCYWIECTBIACT MOHHTOPHHI CTENEHH, B KOTOPOi OLCHOMHbIA pe3eps mnom
YOBITKH 1O (pMHAHCOBLIM AKTHBAM, yAOBIETBOPSIOLMM Kputepuam B 1. (i),
BHOC/EACTBHH NEPEOLIEHUBACTCSA B CYMME, PaBHONH OKHAAEMBIM KPEANTHBIM
YOEITKaM 3a BECh CPOK B COOTBETCTBHH C MyHKTOM 5.5.3 MC®O (IFRS) 9.

Ipennpuarne AOWKHO OGBACHHTH MCXOMHBIE NAHHBIC, NOMYLIEHHS H MOLENH OLIEHKH,
UCTIONIE3YEMBIC UM U1 pUMEHeHNs TpeGosanuit Pasnena 5.5 MC®O (IFRS) 9. [lns >1oii uenw
NPEANPUATHE JO/KHO PACKPHITE:

(a) OCHOBY HCXOJHBIX IAHHBIX, AOMYLUEHHH 1 MOAENeH OLIEHKHU, UCTIONB3YEMbIX [T
6] ONCHKH 12-MeCSUYHBIX OXHIAEMBIX KPEIUTHBIX YOBITKOB H 32 BECh CpOK;

(i) ONpPENCACHUA TOro, YBEIWYWICA JIM KPEAMTHBIH PHCK MO (PMHAHCOBBIM
MHCTPYMEHTaM 3HaYHTE/IBHO NOC/E MX NEPBOHAYANLHOIO NPH3HAHHUS, U

(iii) ONpEAENeHnst  TOro, ABNSETCA 1M (DMHAHCOBHIN aKTUB  KPEAMTHO-
obecueHeHHbIM QMHAHCOBEIM aKTHBOM.

(b) KakuM 00pa3som NpH ONpeneNeHHH 0XKHAAEMBIX KPEANTHBIX YGbITKOB HCMONB30BANACH
NPOTHO3HAA HHPOPMALKA, BKIIOYAA MCTIONB30BAHNE MaKPO3KOHOMUUECKHX JAHHDIX; H

(C) U3MEHCHHA B MOOEJAX OLEHKM WM 3HAYMTEbHBLIX AONYWEHNAX, MCMONb3YEMBIX B
TEYCHHUC OTHETHOTO NEPHOJA, H IPHYNHBI TAKUX H3MEHEHMUIA,

Konu4ecmeernas u kauecmeeHHas uHgopmayusi o cymmax, obycrio8neHHbIX
OXuGaemMbIMU KpeOUMHbLIMU y6bimKamu

35H

351

B uenax o0bACHeHMs H3MeHeHHH OLEHOUHOTO Pe3epBa Mod YObITKH W NPUUHH TaKuX M3MEHEHHIA,
TNIPEANPHUATHE JIOJDKHO PACKPBITE M0 KTacCaM (HHAHCOBBIX HWHCTPYMEHTOB CBEPKY CANIBIO
OLCHOYHOIO pe3epBa Noj YORITKH Ha HAYAJIo MEPHOJA C CALIO0 HA KOHENl NEPHOAA B TaGIHYHON
opMe, OTAENBHO NMOKA3BIBAS H3MEHEHHA B TEYEHHE TIEPHOAA 110 CIEAYIONIMM O3ULHAM:

€)] OLEHOYHBIA peseps MOA YOBITKH, OLEHHBAaEMEI B CyMMe, paBHOH 12-MecsuHBIM
OXHMJAEeMBIM KPEJUTHBIM YOBITKaM;

(b) OLIEHOUYHBIN pesepB MOA YOBITKM, OLEHHBAEMEBIH B CyMMe, PaBHOH OXHIAEMBIM
KpeaUTHBIM yOBITKaM 3a BECh CPOK, Uis CIEAYIOWINX MO3HLHIL:

Q) (HHAHCOBbIC MHCTPYMEHTBI, KPEAMTHBIA PUCK MO KOTOPBIM 3HAYMTELHO
YBE/IMMWICA ¢ MOMEHTA NEPBOHAYANLHOrO NPH3HAHMS, HO KOTOpHIE He
ABNAIOTCA KPEAUTHO-00€CHEHEHHBIMH (DMHAHCOBBLIMU AKTHBAMMU;

(ii) KpeAUTHO-00eCLieHeHHble (PMHAHCOBBIE AKTUBBI O COCTOSHHIO Ha OTYETHYIO
zary (HO KOTOpele He GbUTM MPUOGPETEHBl HAH CO3AaHEl C KPEAUTHBIM
obecLieHeHHEM ); H

(iii) TOprosas NeOUTOPCKAs  33[0JKEHHOCTh, AKTHBLI 1O JOTOBOPY MM
Ae6MTOpPCKAs 3a/I0/PKEHHOCTh MO apeH/E, OLEHOUHBIN pesepes noa yGbITku
N0 KOTOpBIM  OLUEHWBAETCA B COOTBETCTBMM C NyHKTOM 5.5.15
MC®O (IFRS) 9.

() $uHaHCOBbIE aKTMBBI, KOTOpble GBUIM NPHOGPETEHBI HIH CO3NAHEI C KPEeIHTHBIM
obecueHenneM. IToMHMO CBepkM NpEANpHATHE OMKHO PACKDHITH obumyo cymmy
HEZINCKOHTHPOBAHHBIX OXXMLAEMBIX KPEIMTHEIX YOBITKOB MNPH MEpBOHAYATBHOM
TPUM3HAHWH 10 (UHAHCOBEIM AKTHBAM, TEPBOHAYANBHO MPH3HAHHEIM B TEYEHHE
OTYETHOTO NEepHOAA.

YTOGEI MOMOYL MOMB30BATENAM (UHAHCOBOH OTHETHOCTH MOHATH W3MEHEHMS OLEHOYHOrO
pe3epsa Nozt yOLITKH, packpbiBaEMble B COOTBETCTBUH ¢ MyHKTOM 35H, npeanpusrie 10mHO
OOBACHHTb, KakMM OGPa3sOM 3HAuMTENbHBIE H3MEHEHWS BAIOBOH OANAHCOBOH CTOMMOCTH
(MHAHCOBBIX MHCTPYMEHTOB B TeueHMe TNepUOAa CHOCOBCTBOBAIM H3MEHEHHIO OLEHOYHOTO
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pesepsa nox yobITkd. Takas uHOOPMALUA AOKHA PACKPBIBATHCS OTAENBHO IS (bHHaHCOBBIX
HHCTPYMCHTOB, /11 KOTOPBIX OLEHOYHEIA pe3ep Moj YOBITKM MNPEACTABIAETCS COIJIACHO
nepeyHio, npuBeJeHHOMY B myHkTe 35H(a)—(c), u momxkHa BKmOUYATh B ce6s COOTBETCTBYIOILIHE
KaQUeCTBEHHbIE M KOJIMYECTBCHHBIE JaHHble. [Ipumepamu H3MeHeHMIT BajoBO GanaHcoBOM
CTOHMOCTH (PMHAHCOBBIX HHCTPYMEHTOB, KOTOpBIE CIIOCOGCTBOBAIM H3MEHEHHAM OLICHOUHOIO
pe3epBa nox yOBITKH, MOTYT ObITh:

(a) M3MCHEHHS BC/IEACTBUE BbIMYCKa WM NPHOOPETEHHS (HHAHCOBBIX MHCTPYMEHTOB B
TEUEHHE OTHETHOTO TIepHO/a,;

(b) MOIM(UKALMH NPENyCMOTPEHHBIX JOTOBOPOM AEHEXKHBIX MOTOKOB 10 bUHAHCOBBIM
aKTHBaM, KOTOpbIE HE NPHBOJAT K MPEKPAIICHHIO TNPHU3HAHHA 3THX (HHAHCOBLIX
AKTHBOB B cOOTBETCTBUM ¢ MCPO (IFRS) 9;

(c) M3MCHEHHA BCICACTBHE TPEKPALUCHUA NpPU3HAHUA (HHAHCOBBIX HHCTPYMEHTOB,
(BriIr0uas cniucanmne PUHAHCOBBIX HHCTPYMEHTOB) B TEUEHHE OTYETHOrO nepuona; u

(d) M3MeHEHHsl, 00YCIOBNEHHbBIE TEM, ONPENENSETCs Jiy OLUEHOUHBIH pe3eps non yOuITkY B
CYMME, PaBHOH 12-MECHYHbIM OXMIAEMbIM KDEAMTHbIM YGLITKAM, MM B CyMME,
PaBHOH 0’KMA3EMbIM KDEMTHBIM YOLITKAM 34 BECh CPOK.

HUTo0bl MOMOYL MOMB30BATENSAM (PHHAHCOBON OTYETHOCTH IOHSTH XapakTep W BIIMSHHE
MOIU(pHKAUMH TPEIYCMOTPEHHBIX JOTOBOPOM IEHEXHBIX HOTOKOB 110 (GHHAHCOBLIM aKTHBaM,
KOTOpBIE HE MpHBE/IH K NPEKPALICHNIO NPHU3HAHMA, 4 TAIOKE BJIHAHHE TakuX MoaMMKawiil Ha
OLCHKY OXHAACMbIX KPEIMTHBIX YOBITKOB, MNPEANIPUATHE AODKHO pPACKPHITh CIIERYIOLYI0
HH(pOpMaLIHIO:

(a) aMOPTH3HPOBaHHAA CTOMMOCTE [0 MOAH(QMKAUMH M YMCTas NPUOBUTL WAH YOBITOK OT
MOAW(HKALWHA,  MPH3HAHHBIE 10  (MHAHCOBBIM  aKTHBaM, IO KOTOpPBIM
NpeRyCMOTPEHHbIE 10TOBOPOM ACHEKHbIE NOTOKH ObLTM MOAMMHULMPOBAHE! B TEUEHHE
OTHETHOTO NepHOAa, B KOTOPOM OLEHOUHBIA pe3epB NOA yOLITKN OLEHHBANCA B CYyMMe,
PaBHOM 0XHIAEMBIM KPEMTHBIM YOBITKaM 32 BECH CPOK; H

(b) BanoBas GanaHCOBas CTOMMOCTh HA KOHEW OTHETHOFO nepuona A ¢GUHAHCOBBIX
aKTMBOB, KOTOpbIe OBUTH MOAUGDHIMPOBAHBI C MOMEHTA NEPBOHAYABHOTO NpU3HaHUA
B TOM NEPHOAC, B KOTOPOM OLUEHOUHBIA pe3eps MOX YOBITKM OLEHMBAICS B CyMME,
PaBHOH 0)KHN2EMbIM KPEAMTHBIM YOLITKAM 3a BECH CPOK, M A KOTOPBIX OLEHOYHBII
Pe3epB NoN YOLITKM Obll H3MEHEH B TEUCHHE OTYETHOTO MEPHOAA Ha CYMMY, PaBHYHO
12-MeCAHBLIM OKHOAEMBIM KPEAHTHBIM YOBITKAM.

Urobbl MOMOUL MONB30BATENAM (PMHAHCOBOH OTHETHOCTH NOHATL BAMSHHE OGECTEYEHHS H
TPOYMX  MEXaHM3MOB TIOBBIIUEHHA KPCIMTHOTO KayecTBA HA CYMMbl, 00YC/IOBIEHHBIE
OKMJACMBIMH  KDEIUTHHIMH  YOBITKAMH, NPEANpHUSTHE JOMKHO PacKphITh  CELYIOMLYIO
MH(OPMALMIO MO KaccaM (UHAHCOBBIX HHCTPYMEHTOB:

(a) CyMMa, KOTOpas HamlyqlliM o0pasoM OTpaKaeT MaKCHMAlbHYIO MOJBEPKEHHOCTD
KPEANTHOMY pPHCKY Ha KOHEL OTYeTHOro nepHoia, Ge3 yveTa yaepKUBAEMOro
obecreyeHus M NMPOUUX MEXAHW3MOB TOBBILICHUS KPEAHTHOrO KAayecTBa (nanmpumep,
COrNameHus O B3aWMO3a4€Te, KOTOPble HE YAOBJETBOPAIOT KPUTEPHAM B3aUMO3aueTa

corjacio MC®O (IAS) 32).
(b) onucaHue 0GeCliedenus, yIePKHBAEMOro B KAYeCTBE 3a10ra, U MPOYHX MEXAHHU3MOB
MOBBIIEHNA KPEAUTHOTO KAYECTRa, BKIIIOYas CleAyiollee:
@) ONHCaHKE XapaKTepa U KauecTBa yAepKHBAEMOTO 06eCneyeH s,
(i) 00bACHEHME  MIOOBIX  3HAYMTENBHBIX W3MEHEHHIl  KauecTBa  TaKOTO

obecnieyeHus WK MEXaHN3MOB NOBBILLICHUs KpPEOUTHOTO KauecTBa B
pe3yabTaTe YXyRLIEHHWA XapakTepuCTUK WIM  HM3MEHEHMH MONMTHKM,
TIpHMEHAEMOH NpeaAnpUATHEM B OTHOLIECHUU o6ecneqeum, B TCYCHHE
OTHYETHOrO MnepHoaa; U

(iii) MH}OpMalKs 0 GUHAHCOBLIX MHCTPYMEHTAX, MO KOTOPHIM MpPeJfIpUsTHE HE
NPU3HAJIO OLEHOYHbIA pe3epB NoA yOBITKH BBUAY HAIHYMA obecnedenus.

() konMuecTBeHHaa MHpopMauns o6 obecreucHNH, yIepKUBAEMOM B KauecTse 3a10ra, U
IPOYMX MEXaHW3Max NOBBIIEHHA KPEAUTHOrO KauecTBa (HaNpuUMEp, KOHYECTBEHHbIE
JAaHHBIE O TOM, Ha CKOAbKO ofecrneyeHWe M NPOUYME MEXaHU3Mbl MOBbILICHUS
KPEIMTHOrO Ka4eCTBA CHIDKAIOT KPEAMTHBIH DPHCK) I KPEAMTHO-0GEeCLEHEHHbIX
(HHAHCOBBIX aKTHBOB N0 COCTOSHHIO HA OTUETHYIO Zary.




35L [lpeanpustie KOLKHO PACKPHITE HENOTALICHHBIE IOFOBOPHBIE CyMMBI 110 (PHHAHCOBBIM aKTUBam,
KOTOpble OBLIM CHMCAHBl B TEYEHHE OTYETHOTO NEPHOLA, HO B OTHOMICHHH KOTOPBIX MO-
TpEKHEMY NPUMEHSIOTCS NIPOLIEAyPBI 10 3aKOHHOMY HCTPEGOBAHHIO MPHYHTAIOWMXCS CPEACTE.

lNodeepxeHHOCMb KpPeOUMHOMY PUCKY

35M Y100kl

(a) OUEHOYHbI pe3epB MOA YOBITKM 10 KOTOPHIM OLEHHBAETCA B CYMME, paBHo#f 12-
MECAYHBIM 0XXHAAEMBIM KPEAUTHEBIM YOLITKAM;

b) OLCHOUHBI pe3epB NOA YOLITKH TO KOTOPHIM OLEHMBAETCS B CyMMe, paBHOIi
OKHIACMbIM  KPEAWTHBIM yObITKAM 32 BECh CPOK, M KOTOpble NpPEACTABAEHBI
CNEAYIOHMH NO3ULIMAMH:

(i) (UHAHCOBEIE HHCTPYMEHTHI, KPEAWTHBIH PHCK MO KOTOPBIM 3HAUHTEJILHO
YBCIMYUACA C MOMEHTA MEPBOHAYANLHOTO MpPH3HAHMSA, HO KOTOpHIE He
ABJIAKOTCH KPEIMTHO-00ECLEHEHHBIMU (PHHAHCOBBIMU aKTHRAMMY;

(ii) KPEANTHO-00ECLIEHEHHbIE (DHAHCOBbIE AKTHBB! 110 COCTOSHUIO Ha OTUETHYIO
Aaty (HO KOTOpble He GbUM MpPHOGPETCHbI WM CO3AAHBI C KPEIUTHBIM
obeclLieHeHUeM ); 1

(iii) TOproBas nebuTOpcKas 3afl0JDKEHHOCTh, aKTHUBBI MO JIOTOBOPY  HMJIH
AeGuTopckas 3aJ0/KEHHOCTh MO APEeHAE, OLEHOUYHBIH pe3eps nox yObITKH
T10 KOTOPBIM OLEHUBACTCA B COOTBETCTBHH ¢ MyHKTOM 5.5.15 MC®O (IFRS)
9.

(c) (HUHAHCOBBIE aKTHBEI, SBMAIOWMECS MPUOGPETEHHBIMM WIH CO3MAHBIMH KpPEeIUTHO-
o6ecLieHEeHHBIMY (HHAHCOBEIMM aKTHBAMH.

35N B cny4yae Toproro#i AeGMTOPCKON 3aMO/KEHHOCTH, aKTMBOB MO norosopy H aeburopckoit

3810/DKEHHOCTH 10 apEHNE, K KOTOPbIM NPEANPUITHE IPUMEHAET MyHKT 5.5.15 MC®O (IFRS) 9,
B OCHOBE HWH(OpMAaLyK, NPENOCTAB/IAEMON B COOTBETCTBHH C IyHKTOM 35M, MOXET nexath
MaTpyuua OUEHOYHBIX PE3epBOB (CM. MyHKT BS5.5.35 MC®O (IFRS) 9).

A63au nepeelit ¥ NyHKTHI (2)-(C) MyHKTa 36 H3MIOXHTD B cleayomeil peaakuy

36 Io BceM UHAHCOBBIM HHCTPYMEHTAM, BXOAAWIMM B chepy NMpUMEHEHHs HacTosero MCPO, k
KOTOPEIM TIpH 3TOM HE MPHUMEHSIOTCA TpeGOBaHuA k yuery obecuenenns B MCdO (IFRS) 9,
TIPCANPUATHE JIOMDKHO PAaCKPBITh CAELYIOLIYI0 HHPOPMALMIO MO KAKAOMY KAAcCy GMHAHCOBBIX
HHCTPYMEHTOB:

(a)

(b)

(c)

noMoub
TMIPEMMIPAATHA KPEAUTHOMY PUCKY M NOHAThH 3HAYMTENbHBIE KOHLEHTPAUMK KPEAUTHOTO PHCKa,
TIpPCANPHATHE JO/DKHO PACKPBITL B paspese yposweil peiimunea Kpedumnozo pucka BAaNOBYIO
OaIaHCOBYIO CTOMMOCTH (PMHAHCOBBIX AKTHBOB M NOABEPKCHHOCTE KPEAWTHOMY PHCKY IO
JOTOBOPHEIM 0643aTe/IbCTBaM M0 NPEAOCTABIICHHIO 3aHMOB U ZIoropopaM (pHHaHCOBO#H rapaHTHH.
Haunas undopmanms NODKHA GBITE NPEOCTABICHA OTAESABHO 1A (VHAHCOBBIX HHCTPYMEHTOB:

CyMMma, KOTOpas Hauiydildy 00pasoM OTpaaeT MAaKCUMAJbHYHO MONBEPKEHHOCTh
KPEAUTHOMY DHCKY MO NaHHOMY KJIaCCy Ha KOHEIl OTHETHOro nepuopa, 6e3 yyera
YACPKUBAEMOTO OOECIIEUEHHS W NPOYHX MEXaHM3IMOB MOBBLILEHUA KPEAUTHOTO
KauecTsa (HanpuMep, COTJIAIIEHHUH O B3auMo3ayeTe, He YROBJIETBOPAIOLINX KPUTEPUIM
B3aumosayera cormacHo MC®O (IAS)32), ecnu OanaHcoBag CTOMMOCTL He
TNpencTasnser co60i MaKCHMAIIbHYIO MOBEPKEHHOCTh KPEAUTHOMY PHCKY.

OMUCaHHE 0becreyeHNs, yAEP)KHBAEMOrO B KaueCTBe 3a10ra, M MPOYHX MEXaHH3MOB
NOBBILIEHNS KPEAHTHOTO KAYECTBA, @ Taxxke MX (HUHAHCOBbLIA 3(dekT (Hanpumep,
KOJINYECTBEHHOE BhIpaxkeHne 06beMa, B KOTOPOM O0ecTieYeHne U Apyrve MeXaHH3MbI
TNIOBBILICHAS KPEAMTHOTO KAUECTBA CHIXKAIOT KPEONTHBIH PUCK) B OTHOWIEHHH CYMMBI,
KOTOpas
KPEAUTHOMY PHCKY (HE3aBMCHMO OT TOIO DAacKphiTa JI4 OHa B COOTBETCTBHM C
AYHKTOM
HHCTPYMEHTA).

[ynanen]

TTyHKT 37 HCKMOYUTS.

B nynkr 42C BHectn CHAeNyOUINE H3MEHEHNA:

ab3all MepBbIi 3NOXKUTE B Cleayrolted penakLiun:
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1OJ1b30BATE/IAM (I)HHaHCOBOﬁ OTHYE€THOCTH OLEHHUTDL NOABEPKEHHOCTb

HAWTY4WMM  00Pa3soM  OTPAKAET MaKCHMAJIBHYIO  MOABEPIKEHHOCTb

(a) win npencraBneHa  GallaHCOBON  CTOMMOCTBIO ¢$unancosoro
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42C Hns ueneit npuMeHeHus TpeGOBaHUI K PACKPLITHIO HHPOPMALMH, YKA3aHHBIX B MYHKTax 42—
42H, npeanpuaTHe NpONOMKAET YYaCTBOBATb B MeEPENaHHOM (DHHAHCOBOM AaKTHBE, €CIH B
pamkax nepenauy NpeAnpHATHEe COXpaHAeT 3a cofoi moboe 13 MPeayCMOTPEHHBIX A0TOBOPOM
TpaB wi 06A3aHHOCTEH, NPHCYINX NTepeNaHHOMY (HHAHCOBOMY aKTHBY, HJIH TIOMy4aeT H0Gbie
HOBBIC MPEAYCMOTPEHHBIC JOrOBOPOM MPaBa HIH 00A3aHHOCTH, OTHOCAIUMECH K NMEpeIaHHOMY
¢unaHcosoMy akTuy. [Ina uenell NpUMeHeHMs TPeGOBaHHA K PACKPHITHIO MH(OpMALNH,
yKa3aHHbIX B yHKTax 42E—42H, npoio/mkatoILerocs y4acTus HeT, eciu:

NOANYHKT (b) U3/10/KHTh B CACAYIOLLEH PENaKLIMN:

(b) COT/AIUEHNE, MO YCJIOBHAM  KOTOPOTO MNpPEANpUATHE COXpaHseT 3a  coOoil
NpenyCMOTPEHHBIC JOTOBOPOM IIPaBa Ha MOJY4EHHE NOTOKOB JEHEKHBIX CPEACTB OT
(HMHAHCOBOTO aKTHBA, HO MNpPHHUMAST Ha ce6A MpPEdYCMOTPEHHYIO JOTOBOPOM
0043aHHOCTE  BBIMNIATHTH JTH JEHEXKHHIE CPEACTBA OJHOW MM  HECKOJBLKHM
NPENpPHATHAM, U BBINOAHAIOTCS yCnoBus MyHkTa 3.2.5(a)~(c) MC®PO (IFRS) 9.

B nynkt 42D BHeCTH clienyiole H3MEHEHNS:
ab3au nepshIi W3J0KUTD B CIACAYIOLUEN PEAAKLMH:

42D Hpeanpuatue MoXeT OCYLIECTBUTE nepefadyy GUHAHCORBIX AKTUBOB TAKHM 06pa3oM, 4TO 4acTh
WJIH BCE TNepefaHHble QUHAHCOBBIE aKTHBEI He OYIYT YAOBNETBOPATH KPUTEPHAM MpEKpalleHNs
npu3Hanus. YtoOel oTBeyaTh TpeGOBaHMAM, H3NOKEHHBIM B NyHkTe 42B(a), Ha Kaxcaylo
OTYETHYIO AaTy NPEANpHATHE RODKHO PAcKpBIBATh CICAYIOWYI MHGOPMAUMIO MO KaKAOMY
KI1acCy MepeaaHHbIX GUHAHCOBBIX aKTHBOB, IPHU3HAHHE KOTOPHIX He GBUIO MPEKPalieHo B LIEIOM:

noanmynxT (f) M3NOXKUTE B ClleyOWIEl peaakuuu:

® 061yt 6anaHCOBY0 CTOMMOCTb NEPBOHAYANILHBIX AKTHBOB 10 NlEpenauH, 6anaHcoByio
CTOMMOCTb aKTHBOB, KOTOpPBIC NPEANPUATHE NPOJOMIKAET NPU3HABATL, U OANAHCOBYIO
CTOMMOCTh CBA3aHHBIX C HHUMHM 0043aT€bCTB B Cliyyae, KOraa INpeanpHATHE
NPOJO/LKAET NMPU3HABATh 3TH AKTUBEI B YaCTH, B KOTOPOH OHO MPOMO/KAET B HMX
ydacteoBathb (cM. TyHkTsI 3.2.6(c)(ii) u 3.2.16 MC®O (IFRS) 9.

Ab3au nepeblii myHkTa 42E H3M0XKUTH B CleAyOWER peaakiuH:

42E YT06BI 0TBEYaTh TPEOOBAHUAM, H3NOKEHHBIM B MyHKTe 42B(b), KOrAa MpeaNpUATHE NpeKpalaeT
NpH3HaHHE NEpPefaHHbIX (UHAHCOBBIX AKTHBOB B UEAOM (cM. MyHkT 3.2.6(a) n (c)(i) MC®O
(IFRS) 9), Ho npofo/mKaeT y4acTBOBaTL B HUX, IPEANPHATHE AOMKHO PaCKpBITh, KAK MUHMUMYM,
MO K&KJAOMY BHMAY MPOAO/DKAKIIErOCH YYacTHA Ha KakAyl OTHETHYI ATy CAeAyoulyio
UHGOPMALIHIO:

Hocne myHkra 42H BKmouMTs myHKTH 421-42S H COOTBETCTBYIOWIME 3arONOBKH K HHM CJEAYHOLIEro
COAEpIKAHUA:

MNepBoHavYanbHoe npuMeHeHne MC®O (IFRS) 9

421 B oruetom nepuone, BKmowaomeM B cebs  aTy NEPBOHAYAIBHOTO MPHMEHEHUS
MC®O (IFRS) 9, npeanpusTie J0/DKHO PACKPHITH L1 K&XKIOTO K1acca GHHAHCOBLIX AKTHBOB U
(buHaHCOBBIX 06A3aTENBECTB HA JATY NEPBOHAYAILHOIO MPUMEHEHHS:

(a) HCXONHYIO OLICHOYHYIO KaTEropHi0 W OalaHCOBYIO CTOUMOCTDH, OTIPEHCSCHHYH) B
cooTBeTcTBUH ¢ MC@O (IAS) 39 unu B COOTBETCTBHM C Mpenblayiieii penakuuei
MC®O (IFRS) 9 (ecnn mpeanpuatve pewuno npumeHats MC®O (IFRS)9 ¢
HECKOJIbKMMU IaTaMH TIEPBOHAYATIEHOTO MPUMEHEHHS VI PasiMuHbIX TpeGoBaHuit);

(b) HOBYIO OLICHOYHYIO KATeropuid M 0anaHCcoBYI0 CTOMMOCTb, OMPEAENCHHYIO B
cootBetcTBUn ¢ MCDO (IFRS) 9;
() BEJAHYMHY UMEIOLHUXC B OTYETE O (HHAHCOBOM IONOKEHHUH (PHUHAHCOBBIX aKTHBOB M

(GUHAHCOBBIX  0043aTENBCTB, KOTOpHlE paHee ObUIM  KJIACCH(HUUMPOBAHBI MO
YCMOTPEHHIO TPEANPHATHA Kak OLEHHBAaEMBIE TO CNPaBEAJIMBON CTOMMOCTH 4epes
NpUOBLTE UK YOBITOK, HO K KOTOPEIM JaHHas knaccudukauus Gojiee He MpUMEHAETCH,
C MoApasie/ieHHeM HX Ha T€, KOTOpBIe NomexaT 0043aTensHOM pexnaccuUKaunn B
cootercTBrn ¢ MCOO (IFRS) 9, u Te, xoTopsle npeanpusitHe peknaccuGpuuUupyer no
COOCTBEHHOMY BBIOOPY Ha AaTy NEPBOHAYAIBLHOTO IPHMEHEHHS.

B cooteercteun ¢ nyHktom 7.22 MCO®O (IFRS)9 B 3aBMCHMOCTH OT BBIGPaHHOrO
npennpusaTHeM noaxoda K npumedeHuto MCOO (IFRS) 9 nepexos k HCNONB30BaHHIO CTaHAAPTA




42)

42K

42L

42M

42N
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MOXET NOApa3yMEBaTh HECKONBKO [aT MNEPBOHAYANIBHOIO npumeHeHus. COOTBETCTBEHHO,
JaHHBIH  [YHKT MOXeT 06YCNOBUTE PackpeiTiie MHQOPMALMH © HECKONBKMX faTax
TIEPBOHAYANBHOTO NpUMEHEHUA. [lpennpustue aomAkHO PACKpBITh JaHHYHO KOMHYECTBEHHYIO
nHbOpMaLWIO B TaGaHYHO#M (popme, €M TOBKO HHOM dopmar He sBnseTCa Gonee yMECTHBIM.

B oruetom nepuome, BkmouaomeMm B cebs JaTy  NEpBOHAYATLHOTO  MPHMEHEHHA
MC®O (IFRS) 9, npeanpustie n0omkHO PaCKpBITh OMUCATENbHYI0 HH(OPMALIHIO, TO3BONSIONLYIO
NOJIB30BATENAM NOHAT:

(a) KaKiM 00pa3oM OHO NPUMEHHITO K1accudukaunonssie TpeGosanus MCHO (IFRS) 9
TEM (MHAHCOBLIM aKTHBaM, Knaccudukawus KOTOpEiX OBlTa M3MEHEHA B pe3ysbTare
npuMenenus MC®O (IFRS) 9.

(b) TPUYMHBT 1)1 KacCHHKaHK (HHAHCOBBIX AKTHBOB WITH (bunancosbix o6a3aTenscTe
110 YCMOTPCHHIO NPENNPUATHS KaK OLUEHHBAEMBIX 10 CIIPABEANHBON CTOMMOCTH yepes
NpHOBUIL WM yOBLITOK, MAM IS OTMEHB TakKoi KnaccupukauMy  Ha  gary
TIEPBOHAYANILHOTO NPHMEHEHUA.

B cooteerctBuM ¢ nynkTomM 7.2.2 MC®O (IFRS) 9, B 3aBucumoctH ot BBIOpaHHOTO
NpennpuATHEM 10AXoAa K NpHMeHeHuo MCPHO (IFRS) 9, nepexon Kk HCMoMb30BaHMIO
CTaHllapTa MOXET MOApPa3yMeBaTh HECKONBKO  JaT NEPBOHAYANBHOTO  NPUMEHEHHS.
CooTBETCTBEHHO, NaHHBI MYHKT MOXeT 00YCNOBHTL pacKpbiTHe HHPOPMALHH O HECKONbKIX
Jarax nepBoHa4YaNIbHOr0 NPUMEHEHHS.

B Tom oruetHOM mepuoge, B KOTOPOM NpEANpUATHE BHNEPBBIE NpUMeHseT TpeGosatns MCHO
(IFRS) 9 x wnaccuduraumm u ouemke bunancobIx akTHROB (T. e. Korma NpeanpusTHe
nepexomut ¢ MC®O (IAS) 39 va MCHO (IFRS) 9 B wacTu ¢uuaHcoBbIX aKTHBOB), OHO JOJIKHO
PACKPHITE MHGOPMALMIO, YKa3aHHYI B MyHkTax 42L—420 Hacroswero MC®O, kak Toro
Tpebyer nyHkt 7.2.15 MC®O (IFRS) 9.

Ecmu storo tpeGyer nymkr 42K, ua AaTy nepBOHavaNbHOrO npuMeneus MC®O (IFRS) 9
TPEANPUATHE NOJDKHO PACKPRITE HHPOPMALHIO 06 H3MEHEHHAX B Knaccupukauuyu GpHHaHCOBBIX
AKTHBOB ¥ (PMHAHCOBEIX OGA3ATENLCTB, NOKAIBIBAS OTAENBHO:

(a) H3MEHEHNs 6aNaHCOBOM CTOMMOCTH, ONpede/ieHHblE B COOTBETCTBHH G KaTeropusiMu
OLIEHKM, K KOTOPbIM OHM OTHOCHAMCH cOFJIacHO MCDO (1AS) 39 (1. e. ne
00YCNOBICHHbIE N3MEHEHUEM OCHOBBI OLICHKH npu nepexoae Ha MCOO (IFRS) 9); u

(b) M3MEHEHUs 0anaHCcOBOM CTOMMOCTH, SBISIOUIHECH CIIEACTBHEM HW3MEHEHHMS OCHOBBI
OLEHKH nipu nepexoae Ha MC®PO (IFRS) 9.

WMHgopmauns, packpsrtne kotopoii TpebyeTca B HACTOALIEM MYHKTE, MOKET He NpeACTaBNATECA
T10C/Ie TONOBOrO OTHETHOTO NMEPUOAA, B KOTOPOM NpEINpHATHE BIIEPBbIE NPUMEHAET TPeGOBaHNS
B OTHOLIEHHH KJIAaCCUGHKALIMK 1 OLeHKM PHHAHCOBEIX aKTHBOB B MCHO (IFRS) 9.

Ecnu sroro tpeGyer nyHkr 42K, NpEANPHATHE J0JDKHO PACKPHITh CAEAYIOULYI0 HHPOPMALMIO O
(1HAHCOBEIX aKTHBaX M (DUHAHCOBBIX obs3arenbcTBax, KoTopsle GbuIH PEKIACCHD MLILPOBAHBI
TakMM 00pasoM, 4TO B pesynwrare nepexona Ha MCHO (IFRS) 9 oHu ouenmsaroTcs no
aMOPTH3MPOBAHHOH CTOMMOCTH, H, B CITy4ae HHAHCOBBIX AKTHBOB, O TeX (HHAHCOBEIX aKTHBaX,
KOTOpBbIe OBUTH peKnaccu(HUUPOBaHB 13 KaTeropuy OLCHUBAEMBIX 10 CIPaBEIMBON CTOMMOCTH
Yepes mpubhUlb MM YOBITOK TakuM O0OpasoM, YTO OHH OLCHHBAIOTCA MO CNpPaBeIHBOM
CTOUMOCTH Yepe3 NPOuuii COBOKYIHBIH HOXO0A;

(a) CHPaBEAHBYIO  CTOMMOCTh  NaHHBIX (MHAHCOBBIX AKTHBOB M ¢$unraHCOBEIX
0043aTeJIbCTB Ha KOHEIl, OTYETHOTO MePHOAa; 1

(b) NpuOLLTE WK YOBLITOK OT H3MEHEHHs CNPaBeTHBOA CTOMMOCTH, KOTOpbIE GBUTH ObI
MpHU3HAHBI B COCTaBE MpuOHLTM MAM yGbiTKa GO B COCTaBe MpoYero COBOKYITHOI0
JI0X0/ia B TCUCHWE OTHETHOTO NEPHOAA, €CAH Obl AaHHble (UHAHCOBLIE AKTHUBLI MITH
(uHaHCOBbIE 0053aTENLCTBA HE GBLTH pexniaccupuUHpOBaHEL.

Hudopmauns, packpeitie koTopoi Tpebyercs B HacTOAWEM MYHKTE, MOXET HE NMPEACTaBIATLCA
TI0CIIE FOAOBOTO OTYETHOTO MEPHO/A, B KOTOPOM MPEANPHUSTHE BNEPBBIE MPUMEHSET TpeGoBaHHUs
B OTHOILEHHH KNACCU(DUKAIINH U OLeHKH (DMHAHCOBBIX aKTHROB B MC®O (IFRS) 9.

Ecnu atoro Tpebyer nynkt 42K, TIpCANPUATHE IOJDKHO PACKPBITH CIEAYIOULYI0 HHGOPMALHIO O
GHMHAHCOBBIX aKTHBAX H (GPUHAHCOBBIX obs3aTenbCTBax, KOTOpPLIE GbUTH peknaccuULMpoBaHbl M3
KaTeropn1 OUCHHBACMbBIX MO CNPABEANMBOH CTOMMOCTH uepe3s ApuGBLIL WM yObITOK B
pesyneTare nepexona Ha MC®O (IFRS) 9:

(a) 9PPEKTUBHYIO MPOLEHTHYIO CTaBKy, ONMpPEAENIEHHYI0 Ha [1ary fepBOHAYANBHOrO
NPHMEHEHHA; U




420

42P

42Q

42R

428
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(b) NPH3HAHHBIE MPOLEHTHYIO BEIPYUKY WIH PACXOA.

Ecan npennpustie paccmarpusaer CNpaBeUIMBYI0 CTOHMOCTh (HHAHCOBOTO aKTMBA WU
(uHancoBoro obs3aTensCcTBa B KauecTBe ero HOBOH BATOBOM banancoBoii croumocTn Ha mary
NEPBOHAYANEHOTO  NpUMEHeHMA (cM. nyHxt 7.2.11 MCHO (IFRS) 9), To packpbrThe
uHpopMaLnK, TpebyeMolt HacToSuIHM MYHKTOM, HOJKHO ObITb NPEACTABMEHO 33 KK
OTHETHbI NEPUOA BIUIOTb A0 NpEKpalLeHHs NPH3HAHUA [aHHBIX (DMHAHCOBBIX AKTHBOB WM
unancosbIx 06s3aTensers. B npoTusHoM clyuae MHQOpPMaUUs, PacKpbITHE KOTOPOJ Tpebyercs
HACTOAIINUM IIyHKTOM, MOXET HE MpENCTABAATLCA MOCAE OTHETHOIO NepHoaa, B KOTOPOM
NPCANPUATHE BNEPBBIE NPUMEHAET TPeGOBAHHMA B OTHOWIEHHM KJIACCHPUKALMM M OLEHKH
tuHancoBbIX akTHBOB B MC®O (IFRS) 9.

Ecnu npeanpusrue packpbipaer MHpOpMauMio, TpeGyemyro NyHKTaMu 42K—42N, T0 naHHas
uHbOpMalHs, a Takke MHPOpMALWS, packphbiBaemas COrJIacCHO MyHKTY 25 Hacrosero MC®O,
D0JDKHA TIO3BONATH MPOM3BECTH CBEPKY MEXKIY:

(a) KaTeropuamu oueHku cornacio MC®O (1AS) 39 u MCdO (IFRS) 9;
(b) K1accami (pHHAHCOBBIX HHCTPYMEHTOB
Ha 1aTy NIepBOHAYANBHOTO TIPMMEHEeHH .

Ha nary nmepsonavansnoro npumenenns Pasmena 5.5 MC®O (IFRS) 9 npeanpustue A0mKHO
PacKpEITE HH(OPMALIMIO, KOTOpas obecHeunBaet CBEPKY OLICHOYHBIX PE3E€PBOB N0J o6ecLeHEHHE
B cootBercTBHH ¢ MC®O (JAS)39 M oOueHOUHBIX 00643aTENHLCTE B COOTBETCTBHH C
MC®O (IAS) 37 na koHel nepHona ¢ OUEHOYHBIMH pesepBamu NMoj yObITKH Ha Hauano nepHoaa,
ONPEACICHHEIMU B COOTBETCTBHH ¢ MC®O (IFRS) 9. B cnyuae (bHHAHCOBRIX aKTHBOB Takylo
MHQOPMALMIO  HEOGXOAMMO  packphiBaTh Mo COOTBETCTBYIOLUMM  KATErOPUAM  OLIGHKH
(HHAHCOBBIX aKTHBOB B COOTBETCTBHH ¢ MC®O (IAS) 39 u MC®O (IFRS) 9 ¢ oTacnbHBIM
OTPAKCHHUEM BJHAHHA U3MCHEHHI B KATETOPMM OLEHKH HA OLIEHOYHBIN pe3epB nox yOLITKH Ha
3Ty Aary.

B omuerom nmnepuone, BrmoOvaomeM B ce6s Jary TNepBOHAYANBHOTO  IMPHMEHEHHH
MC®O (IFRS) 9, npeanpuatue He 0613aHO PacKpelBaTh CyMMbI CTaTell OTHETHOCTH, KOTODBiE
OTp@XaTUCh OBl B COOTBETCTBHU C TPeGOBAHMAMU K KJIAaCCH(UKALMY W oueHKe B (BKIHOYas
TpeGOBaHUsA, OTHOCAILIMECS K OLIEHKE aMOPTU3HPOBAHHON CTOMMOCTH ()MHAHCOBBIX aKTHBOB M
obecuenenuio B Paznenax 5.4 u 5.5 MCOO (IFRS) 9):

(a) MC®O (IFRS) 9 nis npensiny wux nepuoaos; u
(b) MC®O (IAS) 39 ans Tekywero nepuoza.

B cootserctsuy ¢ nynkrom 7.2.4 MC®O (IFRS) 9, ecnu Ha naty nepsoHauanbLHOrO TIPUMEHEHHS
A NPEANPUATHA SBIACTCS MPAKTHYECKH HEOCYIIECTBMMBIM (COIVIACHO ONpPENENEHUI0 3TOro
Tepmina B MCQO (IAS) 8) oueHnts MOAM(GHUMPOBAHHSBIH SMEMeHT BPEMEHHOH CTOMMOCTH
ACHET B COOTBETCTBHH ¢ NyHkTamMu B4.1.9B—-B4.1.9D MC®O (IFRS) 9 na ocHoBanwy dakTor H
OOCTOATENBCTE, UMEBIIMX MECTO NPH MEPBOHAYATLHOM NpU3HAHNWHY (PUHAHCOBOTO aKTHBA,
NPEANPUATHE JOJDKHO OLEHHTb XAPAKTEPHCTHKM NPEXyCMOTPEHHBIX AOTOBOPOM AEHEKHBIX
TNOTOKOB MO (MHAHCOBOMY aKTHBY, HE NPUHHMAs BO BHHMaHHe TPeOOBaHUA B OTHOUIEHUH
MOIM(HKALMH 3]EMEHTA BPEMEHHGH CTOMMOCTH JEHer B nyHkrax B4.1.9B-B4.1.9D
MC®O (IFRS) 9. Mpeanpusthe nomkHO PackpriBath 6aNaHCOBYIO CTOMMOCTE 110 COCTOSHHMIO Ha
OTHETHYIO JaTy Wi TeX (PMHAHCOBBIX AKTHBOB, XaPAKTEPUCTHKH NpeNyCMOTPERHBIX AOFOBOPOM
ACHCKHEIX TIOTOKOB MO KOTOPHIM OLEHHBATHCL HA OCHOBaHMH (AKTOB M OGCTOATENBLCTB,
MMEBIUMX MECTO NPU NEPBOHAYANBHOM MPU3HAHMM (JUHAHCOBOTO aKTMBA, HE NPHHHMAs BO
BHUMaHHE TPEOOBAHMA B OTHOLIEHHH MOAMGDHKALMM NEMEHTA BPEMEHHOH CTOMMOCTH JeHer B
nyHktax B4.1.9B-B4.1.9D MC®O (IFRS) 9, a0 Tex nop, noka Npu3HaHue TaKWX aKTUBOB He
Oyner npekpaueHo.

B cootserctBun ¢ nynkrom 7.2.5 MCOO (IFRS) 9, ecv Ha faTy nepBOHAYALHOTO NpUMEHEHNS
A1 OpENNpHATHA ABIACTCA NPAKTHYECKH HEOCYMIECTBMUMBIM (COIJIACHO OINPELENEHHIO 3TOrO
repmuHa B MCOO (IAS) 8) ouenuts, sBnserca ju CpaBeUIHBas CTOMMOCTb YCJIOBMS
AOCPOYHOTO  TOrallleHHs  HE3HAYMTEIBHOH B  COOTBETCTBHM C  IYHKTOM B4.1.12(c)
MC®O (JFRS)9 Ha ocHoBauuu akToB n OOCTOATENBCTB, HMMEBLUMX MECTO NpH
TEPBOHAYANIEHOM  NPU3HAHMM  (PMHAHCOBOrO  aKTMBA, NPEANPHATHE NOKHO  OLEGHHTH
XapaKTEpUCTHKH MPELyCMOTPEHHBIX JIOrOBOPOM NEHEXKHbIX MOTOKOB MO (hPUHAHCOBOMY aKTHBY
Ha OCHOBaHHMHM (AKTOB M OBCTOATENBLCTB, HMEBIIMX MECTO Npyu NEepBOHAYANbHOM NPU3HAHUK
(HHAHCOBOTO aKTVBA, He MNpPHHUMAd BO BHUMAHHE MCKJIIOUEHHE B OTHOLIEHHU YCMOBUi
AOCPOHHOro MOraleHns, ykasaHHbix B nyHkte B4.1.12 MC®O (IFRS) 9. Ipeanpustre ponxHo
packpbIBath GaNaHCOBYIO CTOMMOCTH IO COCTOSHMIO Ha OTYETHYIO NaTy AAA TeX GUHAHCOBBIX
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aKTUBOB, XapaKTEPUCTHKH INPELYCMOTPEHHBIX HOrOBOPOM EHEXHBIX MOTOKOB I10 KOTOPBIM
OUCHHBAIMCE HA OCHOBAHUM (aKTOB M OGCTOATENHCTB, UMEBINHX MECTO HpH NIEPBOHAYAIBHOM
NpPU3HAHNH (UHAHCOBOTO aKTHBA, HE NMPHHMMAs BO BHHMaHHE TpeOOBaHHA B OTHOLIGHHU
YCIIOBHIt IOCPOYHOTO MOramleHys, yKa3aHHbIX B nyHKTe B4.1.12 MC®OO (IFRS) 9, no tex nop,
OKa ApH3HAHME TAKHX AKTHBOB He GyAeT MpekpalleHo.

[TynkThl 44E, 44F, 44H-44], 44N, 44S-44W, 44Y WCKIOYUTD.
Bxmounts nynkre 44Z u 44ZA cnenyiousero coaepxaHus:

447 MC®O (IFRS) 9, BeimymenHslit B wione 2014 rofia, BHEC U3MEHEHHS B MYHKTH 2-5, §—
11, 14, 20, 28-30, 36, 42C-42E, Ilpunoxenue A u nyHktel B1, BS, B9, B10, B22 u B27,
yRamun nynKTel 12, 12A, 16, 22-24, 37, 44E, 44F, 44H-44], 44N, 44544W, 44Y, B4 u
Mpunoxeuune D u no6asun nyHKTs! 5A, 10A, 11A, 11B, 12B-12D, 16A, 20A, 21A-21D,
22A-22C, 23A-23F, 24A-24G, 35A-35N, 421-42S, 44ZA u BSA-BSJ. [Tpeanpusrue
AOJDKHO TPUMEHHTD YKa3aHHbIE MOMNPABKM OJHOBPEMEHHO C mpuMeHeHnem MCHO
(IFRS) 9. Ot nonpaekn He 06GA3aTeNbHO AOMKHBI NPUMEHATbCA B OTHOLIEHWUU
CPaBHUTENLHON MH(OPMaLMH, NPEICTABNEHHOMN 33 NEPHOABI O AATHI NEPBOHAYANLHOTO
npuMenerus MCOO (IFRS) 9.

44ZA B cootserctBum ¢ nynkrom 7.1.2 MCHO (IFRS) 9, 113 rogoBBIX OTHETHBIX TIEPHOLOB,
HaiMHaWKUXes 1o 1 sueapa 2018 roma mpenmpusaTue BIIpaBe MNpUHATH pELUCHHE O
AOCPOHOM NPUMEHEHHH TOJNBKO TPeGOBaHMH B OTHOLUEHHH MpPENCTAB/ICHHs npubeIneii
MK YOBITKOB 1O (PHHAHCOBEIM 0653aTeIIBCTRAM, KI1acCuGUUMPOBAHHBIM 110 YCMOTPEHHIO
TIPEATIPHATHA KaK OLUEHMBAEMEIC 1O CMIPABEAIMBOM CTOMMOCTH uepe3 NpuGhbilb Mu
YOBITOK, YCTAaHOBJIEHHBIX MyHKTAMH 5.7.1(c), 5.7.7-5.7.9, 7.2.14 u B5.7.5-B5.7.20
MC®O (IFRS) 9, He npumenss npu 3ToM Bce npouue Tpebosanus MC®O (IFRS) 9.
Ecnv npennpustie npunumaer pewenne o NPUMEHEHUN TOJIBKO ITHX NyHKTOB MCHO
(IFRS) 9, 0HO HOMKHO pacKphITh 3TOT dakT ¥ Ha MOCTOAHHON OCHOBe PacKpbIBaTh
COOTBETCTBYIOIYI0 WHOPMALHIO, YKa3aHHYIO B myHKTax 10—11 HacTosmero MCHO (c
nonpaskamu, BHeCeHHBIMH MC@O (IFRS) 9 (2010 rom)).

B Mpunoxennn A:

Bxnounts onpeneyienrue TepMHHa «YPOBHH peFdera KPEAWUTHOrO pucKa» CJIEAYIOLUEro coaepKanus:

YPOBHH PeHTHHT KpeaMTHOrO prcka Ha OCHOBAHMM PHCKa BO3HHKHOBEHHS nedonTa no
peiiTuHra (uHaHCOBOMY HHCTPYMEHTY.

KpeAnTHOro

pHcKa

HckmounTs onpenenenue TepMuna «TPOCPOYECHHBIE aKTUBEIY.
Mocnennuit ab3au U3I0KUTH B ceayroLleH penakumu:

Creaylolne TepMUHEI OTIpENENEHbI B nyukre 11 MCDO (IAS) 32, nyukre 9 MCHO (IAS) 39,
[punoxesann A MC®O (IFRS) 9 unn Ipunoxenun A MC®O (IFRS) 13 u MCIIONIb3YIOTCA B HACTOSLIEM
MC®O (IFRS) B 3HaueHusx, ykasaHubix B MCOO (IAS) 32, MC®O (1AS) 39, MCHO (IFRS) 9 u
MC®O (IFRS) 13.

. aMOPTH3HPOBAHHAs CTOMMOCTB (PUHAHCOBOTO AKTHBA WK (PHHAHCOBOrO 06A3aTe/bCTRa
. aKTUB 10 IOTOBOpY

. KpeaUTHO-06eCLieHEHHBIE (PMHAHCOBBIC AKTHBb
. NpeKpalieHue NpU3HaHUs

. ‘ NPOW3BOAHBIR HHCTPYMEHT

.  AUBHICHABI

. meToA addexTuBHOl cTaBku NpoueHTa

. JOJIEBOH MHCTPYMEHT

. OXHAAEMBIE KPEAUTHBIE YOBITKH

. CIIPaBENINBAsA CTOUMOCTE

. (buHaHCOBLIN akTHB

. J0roBOp GUHAHCOBOH rapaHTyy
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¢uHaHCOBBIH HHCTPYMEHT

. duHaRCOBOE 0643aTENIECTBO

(unancoBoe 06s3aTeNbCTBO, YUHTEIBaEMOE MO CIPaBENNMBOH CTOHMOCTH, H3MEHEHHS KOTOPOI
OTPAKAIOTCSA B COCTaBE NPHOBLIM UM YOBITKa

¢ npor{osuvpyemMas onepauus

M BayioBas 6alaHCOBas CTOMMOCTD

. HHCTPYMEHT X€DKHUPOBAHUA

. NpeIHa3HaYCHHEIE U1 TOPTOBJIH

. NPHOBLIH WITH YOBITKH OT 06€CLIeHEHNS
. OLICHOUHBI pe3epB noa YOLITKH

. MIPOCPOYEHHBIH

npno6pereHHI>1e HJIM CO31aHHbIC KPEAUTHO-00€ECLiEHEHHBIE (I)I/lHaHCOBB]e aKTHBBI

. Jara peknaccugpuKaLnn

NOKYINKa WM NPOAAXa Ha CTAHAAPTHLIX YCAOBHSAX.
B TIpunoxenun B:

[Tynkr B1 u3noxuts B cnenyromeit peaakuuy:

B1 Iynkr 6 Tpebyer, uToGe! NpEeAnpUsTHE TPYNINUPOBAN0 (UHAHCOBbIE HHCTPYMEHTHI MO BUAAM B

COOTBETCTBHH C XapaKTEpOM pACKpbIBREMOH HMHGOPMaUHH W C ydyeTom XapakTEPUCTHK 3THX
(HMHaHCOBbIX MHCTPYMEHTOB. Ipeanpustue camoctosTensHo onpegenser sumbl (HHAHCOBBIX
MHCTPYMCHTOB, ONHCaHHble B NyHKTe 6. TakuMm 06pasoM, Takue BHIBI (bHHAHCOBEIX
MHCTPYMCHTOB OT/IHYHEI OT KaTeropuii (JMHAHCOBEIX HHCTPYMEHTOB, HPEACTABJICHHBIX B
cranpapre MCOO (IFRS) 9 (koTopsiit onpenenser, kak TIDOM3BOAUTCS OLICHKAa (HHAHCOBBIX
MHCTPYMEHTOB H Ie OTPKACTCA H3MEHEHHE CTIPABEATHBOH CTOHMOCTH).

TTysxT B4 n cooTeeTCTBYIOWMIT 3ar0/10BOK K HEMY HUCKIOYUTE.

B nynxr BS BHecTH criepytomue namenenus:

a03aul NepBeIi M NOAMYHKTHI (a)-(C) H3TOKHTH B ClIeyIoIei peakumuu;

B5 [Tynxr 21 Tpebyer packpeitns Gasbl (6a3) oueHKH, MCMOIB30BAHHOM MpK  NOAroTOBKE

(pHHAHCOBOH OTYETHOCTH, a Takke APYruX TIPUHUKMNOB YYETHOH TNOJIMTHKH, YMECTHBIX AN

NOHMMAaHMA PHHAHCOBOH OTUETHOCTH. 11 PMHAHCOBBIX HHCTPYMEHTOB TAKOE PACKPHITHE MOXKET
BIJTIOYATH;

(a) no (UHAHCOBBIM 06S3aTENBCTBAM, KIACCHOUUHMPOBAHHLIM KaK OLEHUBAEMBIE [0
CNpaBEJUIMBOH CTOMMOCTH, M3MEHEHHs KOTOPOM OTPAXKAIOTCA B COCTaBE npubeITH Mnu

yObITKa:

(i) XapaxTep (QMHAHCOBBIX O0A3ATENBLCTB, KNacCH(pUUMPOBAHHBIX NPEANPUATHEM
KaKk OLEHWUBACMBIC MO CNPABELTMBOM CTOMMOCTH, H3MEHEHUS KOTOpO#
OTpaXkAlOTCA B COCTAaBE NPUOBUIN WK yORITKA;

(ii) KpHTEpUM s MOAOOHOH K1acCHHKALNKM TakMX (hUHAHCOBBIX 0GS3ATE/NBCTE
TIpH NepBOHAYAIBHOM NIPU3HAHHY, H

(iii) Kak NpeanpUATHEM OBLIA BBITIOIHEHD! YCNOBHS NyHKTa 4.2.2 MCHO (IFRS) 9

AUl Tako# Knaccupukaumu;

(b) 10 HUHAHCOBLIM aKTHBaM, KNAaCCHQHUMPOBAHHBIM KAK OLIEHMBAEMbIE 110 CrpaBeUINBO#
CTOHMOCTH, H3MEHEHHNS KOTOPOH OTPAKAIOTCA B COCTABE NPUGHLTH HITH y6biTKa:

i) Xapakrep (MHaHCOBBIX aKTHBOB, KJIaCCH(MHLUMPOBAHHBIX OPENPHATHEM Kak

OLCHUBACMBIC N0  CNPABEUIMBOM  CTOMMOCTH, HM3MEHCHUS KOTOpO#
OTpaXaloTCs B COCTaBE NpUOHIIH WK yOBITKA; H

(iD) KaK NPeANpHATHEM ObiNU BLINONHEHbI YCI0BHS NMyHKTa 4.1.5 MCHO (IFRS) 9
DJ1sl TakoH knaccugmxaumm;
(b) [ynanen]
(c) Ha KaKylo JaTy OCyWECTBNAETCA yueT MOKYNOK W MpPOAaX (MHAHCOBBIX AKTHBOB Ha

CTaHLlapTHle YCIIOBHSIX: Ha ,aaTy 3AKJIIOYEHUS CHENIKM WJIK lary pac4yeToB (CM. NMYHKT
3.1.2 MC®O (IFRS) 9);
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noanyHktet (d), (f), (g) uckmounts.

Ilocne mynkra B8 Brmounts mynxtel B8A- B8J u COOTBETCTBYIOLINI 3ar0NIOBOK K HHM CJIEAYIOLIEro
CONIEPHAHHUSA:

lMpakTuka ynpaBneHuUs KpeauTHLIM PUCKOM (nyHKTBHI 35F-35G)

B8A

B8B

B8C

Ilynkr 35F(b) tpebyer packpbitus unpopmauun o TOM, KakuMm 00pasoM npeanpusaTHe
OMPERENHNIO ACHONT MIS Pa3AMUHBIX (PMHAHCOBBIX HHCTPYMEHTOB, @ TAKKE O npuyMHax BeIGopa
TaKMX ofpeneseHyii. B cootsercteum ¢ n. 5.5.9 MC®O (IFRS) 9 onpezaeneHue HeOOXOAUMOCTH
TIPUSHAHUA 0XMAACMBIX KPEAMTHEIX YOLITKOB 33 BECh CPOK OCHOBAHO Ha YBENHYEHHH pHCKa
Aeonta ¢ MOMEHT2 NEPBOHAYaNBHOTO MPHU3HAHHA. Wudopmanna 06 ucnons3yeMbix
NPEANpUATHEM ONpeleNeHnusX nedosTa, KOTOpas MOMOTAeT MOb30BATENIM ¢duHaHCOBOH
OTHETHOCTH MOHATH, KAKUM OOpa3’OM NpEANPHATHE MPUMEHMNO TPeGOBAHMS B OTHOLICHHM
OXXMAAEMBIX KpEAWTHBIX YObITkoB B MC®O (IFRS) 9, mMoxer BimouaTe B celsa cneayouine
JaHHBIE:

(a) KauECTBEHHBIE M KOJIMYECTBEHHBIC (aKTOpbl, YUHTHIBAEMBIE NPHU ONPEACIECHHN
Jedonra;
(b) TIPUMEHAIUCD M pasiiiHbIE BUIbI ONPEAEIIEHUI K Pa3HUHBIM KIACCaM (MHAHCOBBIX

HUHCTPYMEHTOR; H

(c) AOMYUICHAS OTHOCHTENbHO NOKAa3aTeNs CyMMbl BO3BpaTa B Ciiyuae Jedosra (T. e.
KOJIMYECTBO (PHHAHCOBLIX aKTHBOB, KOTOPLIE BO3BPAILAIOT cebe CTaTyCc HHCTPYMEHTOB,
0043aTeNBCTBA 10 KOTOPBIM HMCMONHAKOTCA KOHTPareHToM) NOC/E HacTynneHus
Aedoita no GUHAHCOBOMY aKTHBY.

YToGEl nMOMOYL NOMB30BATENAM (QHHAHCOBON OTYETHOCTH OLEHHTH NOJIATHKY MPEaNpUATHA B
OTHOLICHHH PECTPYKTYPU3AUMH H MOAH(DHKALUH (PMHAHCOBBIX HHCTPYMEHTOB, nyHkT 7.35F(f)(i)
TPeOYeT pacKphiTHA HHYOPMAUMM O TOM, KaKHUM 00pa3oM npeanpuATHE OCYLIECTBIAET
MOHMTOPHHT CTENEHH, B KOTOPOH OLEHOYHBIH Pe3epB NOA yGbITKM NO (GHMHAHCOBLIM AKTHBAM,
MHGOpMALMs O KOTOPOM paHee pacKpHIBAach B COOTBETCTBHH C nyHkrom 7.35F(f)(i),
BIOC/IC/ICTBUM OLEHHBAETCA B CYMME, PABHOH OXMAAEMBIM KPEAMTHBIM YOBITKaM 3a BECh CpOK B
COOTBETCTBHM ¢ MyHKTOM 5.5.3 MC®O (IFRS) 9. KonmuyecrseHHas nHdopMauus, Kotopas
MIOMOXET  TOJIb30BATENAM  MNOHATH  MOCAEAYIOIEE  yBENHYEHHE  KPEAMTHOrO pucka no
MOIM(HUUPOBAHHBIM ~ (DHHAHCOBBIM  aKTMBAM, MOKET BKIIOYAaTh B  cebs JaHHBIE ©
MOAH(UUHPOBAHHEIX (PHHAHCOBBIX aKTHBAX, KOTOPbIE YAOBJIETBOPAKOT KPUTEPHAM, YKA3aHHBIM B
nynkre 7.35F(f)(i), ouenouHbIH peseps moa y6HITKH 1o KOTOPBIM CTal OLIEHHBATLCA B CyMMe,
PaBHOH OXMIACMbIM KpeAMTHBIM YOBITKAM 3a BECh CPOK (T. €. moKasaTelb yXYyAUEHHs
XapaKTEePUCTHK).

Iynxr 35G(a) Tpebyer packpsitus nudopMaLyu o6 ocHoBe WCXOAHBIX NAaHHBIX, NONYIUEHUI K
MOZe/IeH OUCHKH, UCTONB3YEMBIX [T MPUMEHEHHs TPeGOBaHMH B OTHOLICHWUH obeclLieHenns B
MCQ®O (IFRS) 9. Jlonyienus u HCXOAHBIE HaHHBbIe, MCMONL3YEMEIE NMPERTIPUATHEM A% OLIEHKH
OMHAACMBIX KPEAUTHBIX YOBITKOB MM ONPEIENEHHA CTENEHH YBEIHYEHNS KPEMTHOTO PHUCKa ¢
MOMEHTA NCPBOHAYANBLHOTO NPU3HAHKS, MOTYT BKILIOYaTh B Ce0S BHYTPEHHIOK uadopMaunio 3a
MpouIbIe  MEPHOAB! WM WHPOPMAUMIO M3 OTYETOB O pEHTHHIax, a Takwke JonyuieHus
OTHOCHTEJIEHO 0jKHJAEMOTO CpOKa AEHCTBHMA (PMHAHCOBBIX MHCTPYMEHTOB M CPOKOB MpOJaXKH
obecneuenus.

WUsmeHeHuns oueHouHoro pesepsa noa yObITku (nyHKT 35H)

B8D

BSE

B coorserctBuM ¢ nynkrom 35H npeanpusTHe AOMKHO OGBACHATH NIPHYMHBl  U3MEHEHM
OLEHOYHOrO pesepBa nol YOBITKM B TeueHHe Nepuoia. [10MHMO CBEPKHM CANbAO OLEHOYHOrO
peseppa nox yOBITKM Ha HA4ano MEpHOAA C CAlbA0 HA KOHe: nepuoga MoXer norpeboBaTsCs
onucatesnibHoe 0GBACHEHHEe H3MEHEeHNIT. Takoe OMMCaTeNbHOe OGBACHEHHE MOKET BKIIOYATH B
cebs aHaIU3 NPHYKH H3MEHEHHH OLEHOYHOrO pe3epBa MoK yOBITKH B TeUeHHe nepuoaa, BKIOYas
creayiouee:

(a) cocTas noprdens;
(b) KOJIM4ECTBO NPHOOPETEHHBIX MM CO3NAHHBIX (PHHAHCOBBIX HHCTPYMEHTOR; 1
(©) KPHTUYHOCTb OXHUIAEMBIX KPEAUTHBIX YOBITKOB.

B cnyuae obssarenscTe no npenoctaBnenuro 3aliMOB W ZI0roBOpOB (pUHAHCOBOH rapaHThH
OUCHOYHBIH pe3epB MOX YOLITKM MNpPU3HAETCA B KauecTBe OLEHOYHOO 00S3aTeNbCTRa.
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Ipeanpuatne NOWKHO PacKpLITE MHPOPMALMIO 06 H3MEHEHHIX OLEHOYHOr0 pesepsa IM0A
YOBITKM 10 (PMHAHCOBBIM AKTHBAM OTIENBHO OT H3MEHEHUH OLGHOYHOr0 pe3epBa nox yOuITKY 1o
06s3aTeNnLCTBaM MO MPEAOCTABIICHUIO 3aiMOB 1 Zorosopam ()MHaHCOBOI rapanTHH. OLHAKO eCl
MHAHCOBBIN MHCTPYMEHT BKJTIOYAET B Ce0s KAk KOMIOHEHT 3aliMa (T. e. GuHAHCOBBIH aKTHB),
TaK N KOMIOHEHT HEHMCHONB3OBAHHON 4acTH 06A3aTe/bCTBA N0 MPEJOCTABACHHIO 3aiima
(06s3aTenBbCTBO MO MpeROCTaBAEHUIO 3afiMOB), W MPENNPUATUE HE MOXKET OTHENBHO
MICHTHOHUMPOBATE OKHMIAEMbIE KPEAMTHBIC YOBLITKM no KOMMOHEHTY 00s3are/beTBa Mo
[PENOCTABNCHHUIO 3aHMOB U OXKMIAEMBIE KPEAWUTHbIE YOLITKH 10 KOMITOHEHTY «(HHAHCOBBIH
aKTHBY, OXHIAEMBIE KpEAWTHBIC YOBITKM N0 06A3aTebCTBY MO MPEIOCTABACHUIO 3aiiMOB
Heo0X0AMMO NPU3HABATE BMECTE C OLEHOUHBIM PE3€pBOM 110]1 yOBITKH M0 GHHAHCOBOMY aKTHBY.
B ToH cTenenn, B KOTOPOH COBOKYIHBIE OKUAACMbIE KPENUTHBIE yOBITKM NPEBBILAIOT BAIOBYIO
0anaHCcoBYI0 CTOMMOCTb (PHHAHCOBOTO AKTHBA, OKHAAEMbIC KPEAUTHEIE YOLITKH OOJKHBI GbITH
NPU3HAHBI B KAYECTBE OLEHOYHOTO 0043aTENBCTBA.

O6ecneuenue (nyHkT 35K)

BS8F

B8G

Iynkr 35K Tpebyer packpsiths MH(OPMALMH, KOTOPas MO3BOMHT NOJIB30BATENAM ¢bHuHaHCOBOH
OTHETHOCTH MOHATD BIMAHNE 00ECNEUEHHS H MPOYMX WHCTPYMEHTOB MOBBILLCHHUS KPEANTHOro
Kat9ecTBa Ha CyMMY OXMIAeMBIX KPEAUTHEIX YOLITKOB, [Tpeanpustue He o6s3aH0 PacKpLIBaTL HH
VHGOPMALMIO O CPABEJINBOI CTOUMOCTH obecrnevenus ¥ NPouMX UHCTPYMEHTOB TOBBILLECHHS
KpEAUTHOTO Ka4CCTBA, HH KONIMYECTBEHHBIC NaHHBIE O TOYHOH CTOMMOCTH ofecnedenus, KoTopas
VCNOJIb30BANachk MpPH pacueTe OKHMIAAEMbIX KPEAWTHBIX YOLITKOB (T. e. yObITKa B Cliyuae
JedonTa).

Onncanne obecrieveHns ¥ ero BAMAHHA HA CyMMBI OXHIAEMbIX KPENHTHBIX YObITKOB MOXeET
BKJIFOYaTh B ce6sl CAEYIONULyI0 HRYOPMALHIO:

(a) OCHOBHBIE BHABI O0ECTIEYEHHA, YAEPKHBAEMOr0 B KAueCTBE 3aj0ra, M IpoYUX
MEXaHH3MOB TMOBBIUIEHHS KPEAMTHOTO KauyecTBa (NPHUMEpaMH MOCHEQHHX ABJISIOTCH
FapaHTHH, KPEIUTHBIE NPOU3BO/HBIC HHCTPYMEHTH! H COMVIALIEHHS O B3aMMO3auerTe,
KOTOpbIC HE YNOBJIETBOPAIOT KPUTEPUAM B3aMMO3a4eTa cornacio MCOO (IAS) 32);

(b) BEIMYMHA  YNCPHKUBAEMOTO OOECMEUYEHHA M INPOYUX MEXAHHU3MOB OBBILICHUS
KPEANTHOrO KaveCTBa M €€ 3HAYMTENTBHOCTL B KOHTEKCTE OLIEHOYHOTO pe3epsa noa
yOBITKH;

(©) MOJMTHKA W NPOUEAYPbl OUEHKH M YNpaBleHHs OGecHeueHHeM u NpouruMU

HHCTPYMEHTAMH NOBLIIHEHUS KpEAUTHOTO KayecTBa,

(d) OCHOBHBIE KOHTPAareHTbi M0 OOECNeuYeHuIo | NpoOYHM MeEXaHu3MaM MOBLILLIEHUs
KPEAUTHOIO Ka4ecTBa U UX KpC}lHTOCHOCO6HOCTL; H

(e) MH(OpPMALKA O KOHUEHTPALMAX PHCKA B PaMKax 0OEcTIeUeHHs H NPOYHX MEXaHH3MOB
NIOBBHLIEHNs KPEOUTHOTO KauecTea.

MoaBepxeHHOCTL K>pep,uTHomy pucky (nyHkTh! 35M-35N)

B8H

B8l

Hynxr 35M Tpebyer packpbiTis HH(OPMALN O TOABEPKEHHOCTH NpEANPUATHS KPEAHTHOMY
PHUCKY M 3HAYHTENBLHBIX KOHLEHTPAUMAX KPSAMTHOIO PUCKA MO COCTOSHHIO Ha OTYETHYIO JaTy.
KoHueHTpauus KpeauTHOro prcka HMeeT MecTo, KOra HECKOJLKO KOHTPAreHTOB PacrosiOkKeHbl
B OJHOM reorpauueckoM pPerHoHe WM 3aHMMAOTCH aHATOrHYHbIMH BHIAMH AEATEIbHOCTH U
MMEIOT aHATIOPHYHBIE 3KOHOMHYECKHE XapaKTEPHCTHKH, BBUIY KOTOPBIX MX CHOCOGHOCTD
BBITIOJIHATE NMPENYCMOTPEHHBIC JOTOBOPOM 06A3aHHOCTH MOABEPraeTes aHAJIOrMYHOMY BAWUAHMIO
CO CTOPOHB! H3MEHEHWH OSKOHOMHYECKMX JHGO APYrHX YCHOBMIA. Ilpeanpustie nomkHo
NpENOCTaB/IATE UH(OPMAUMIO, KOTOpas MOMOTaeT NOJNb30BATENIM GHHAHCOBOH OTYETHOCTH
TIOHUMATb  HAlMYMe Tpynn uiM nopTdenedl (MHAHCOBEIX MHCTPYMEHTOB ¢ KOHKPETHBIMU
XapaKTCPHCTHKAMH, KOTOPBIE MOTYT MOBJMATL Ha GONBIIYIO 4acTb TAKo rpynnbl HUHAHCOBBIX
MHCTPYMEHTOB, HANpUMep, KOHLEHTPAUMM ONpEeNeNeHHBIX pPHUCKOB. Cloma MOXKHO OTHECTH,
HanpuMep, pasdMBKY Ha rpynnel Ha OCHOBE Ko3(duumeHTa obecniedenns, reorpaduueckyo
KOHUEHTPALHIO, OTPACNEBYIO KOHLEHTPALMIO HITH KOHLEHTPALHIO 110 KIACCaM IMHTEHTOB.

Konuuectso ypoeweii peiitunra kpeanthoro PHCKa, KOTOPBIE HCMONBL3YIOTCA NS PACKpPLITHA
MH(OPMALIMK B COOTBETCTBHH C NYHKTOM 35M, N0MKHO COOTBETCTBOBATE KOJIMYECTBY, KOTOPOE
TMPEANPUATHE COOCWIAET KITHOYEBOMY YNpaBlEHYECKOMY nepcoHaty 1A uUenell ynpasieHus
KPEAUTHBIM PUCKOM. Ecnu WHGOOpPMaLus O NPOCPOUEHHBIX NMNaTexax SBIseTcH €IMHCTBEHHOI}
UMelLeHcs cneuuuyHON A 3aeMinmka uHOopmMaUMet M npeanmpHsTHE HCTIONB3YeT
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MH(OPMALKIO O MPOCPOYEHHBIX MIATEXAX A5 OUEHKH HANHUHS 3HAYUTENILHOIO YBEJIMUEHHUS
KPEAUTHOrO PHCKa C MOMEHTa M€PBOHAYANLHOTO NPHU3HAHKA B COOTBETCTBUM C nyHkTom 5.5.10
MC®O (IFRS) 9, npeanpusrue gomkHo NPCAOCTAaBUTL aHANM3 B pa3pe3e NPOCPOYEHHBIX
TIaTexeH No TAKUM (PMHAHCOBBIM aKTHBAM.

B8J Ecmu  npennpustie ouernno oxmumaembie KpefuTHEIe yOBITKH Ha IpynnoBoll OCHOBe,
NPEANPUATAHE MOXET OBIT HE B COCTOSHMM OTHECTH BAIOBYI0 0anaHCcoOBYl) CTOMMOCTE
OTAENBHEBIX (PMHAHCOBBIX AKTHBOB HJIH MO/IBEPKEHHOCTD KpPEAUTHOMY PDHCKY 110 0643aTenscTBam
N0 MPENOCTABIEHHIO 3aMOB W JOrOBOpaM (HHAHCOBOMH FapaHTHH K YPOBHAM peliTHHra
KpEIMTHOIO pHCKa, AJIS KOTOPBIX NPH3HAIOTCH OKHAZEMbIE KpeIUTHBIC YORITKH 33 Bech cpok. B
STOM Cllyuae MNpeanpHaTHe NOUKHO NMPUMEHHTH TpeGoBaHwue, YKazaHHOe B nyHkTe 35M, B
OTHOLIEHHH TAaKHUX (QUHAHCOBBLIX MHCTPYMEHTOB, KOTOpBIE MOTYT ObITH HANPAMYIO OTHECEHBI K
YPOBHIO DEHTHHIA KPEANTHOTO PHCKA, H PACKPBITH OT/EIbHO BaloBYI0 6allaHCOBYI0 CTOMMOCTD
(uHAHCOBLIX HHCTPYMEHTOB, OXHuaeMble KpeaAUTHbIE YOBITKH MO KOTOPBIM 3a BECh CPOK
HHCTPYMEHTA OLCHHUBAIMCE HA TPYMNINOBOI OCHOBE.

B nynkt BY BHECTH Creyiomue M3MeHeHus:
a03a1 NepBLIil U3TOXKATE B CReayromen perakiinu:

B9 Ilynkrer 35K(2) n 36(a) TPeOYIOT PackpbITHS MHOPMALHK O CyMMe, HaulyqwuMm oGpasom
OTPAXAIOILEH MaKCUMaNbHBIN PasMep KPEAHTHOrO pHCKa, KOTOPOMY MOABEPKEHO NPEANPHATHE.
Hna punancororo axtupa 310, Kak npaBuIIo, GAaHCOBast CTOMMOCTD 33 BEIYETOM:

noanyHKT (b) H3NOKUTH B Cleayioulel peaaKium:

b) MOBOro  OUEHOYHOrO pesepBa mox YOBITKH, TNPHU3HAHHOTO B COOTBETCTBHH C
MC®O (IFRS) 9.

[Moanynkr (a) nynxra B10 uznoxuts B Clemyromen peaakumu:

(a) NIPCAOCTABNCHUE KJIMEHTAM KPEIUTOB M  pasMELUEHHE AENO3UTOB B JPYrux
NpeanpuaTHax. B atux caywasx makcumanbHbli pasmep KPEAMTHOrO PHCKa paseH
6a1aHCOBO# CTOMMOCTH COOTBETCTBYIOLLIMX (PHMHAHCOBBIX AKTHBOB;

Mynkr B22 n3noxuts B cnenyrowei penaKuum:

B22 IIpoyenmubii puck Bo3HMKaeT no TNPOLEHTHBIM (PHHAHCOBBIM HHCTPYMEHTAM, NPHIHAHHBIM B
OTYeTe O (PHHAHCOBOM MOJIOKEHUM (nanpumep, nprobperentsie uu BBINYIEHHEIE JOJIrOBBIC
MHCTPYMEHTEL), H 1O HEKOTOPBIM (DHHAHCOBBHIM HWHCTPYMEHTAaM, HE TPH3HAHHLIM B OTYeTe 0
(UHAHCOBOM 1010XKeHHH (Hampumep, HekoTOphle 06S3aTeNbCTRA MO NIPHBJIEYEHHIO HOBBIX
3aiiMoB).

Hyuxt B27 nsnoxuts B cneayioweii penakumu:

B27 B cooreercteun ¢ nynkrom 40(a) uHdopMaLys 0 4yBCTBUTENLHOCTH npubeM un y6eITKA
(BO3HUMKatOMIEH, HampuMep, B CBA3M C MHCTPYMEHTaMH, OLCHHBAEMBIMH IT0 CHPABEJIUBOM
CTOMMOCTH, M3MEHEHHs KOTOPOH OTPaXIOTCA B COCTABE NPHOLUIA HITH yObITKa) packpeiBaeTcs
OTAEABHO 0T UHGOPMALMY O YYBCTBHUTEILHOCTH TPOYErc COBOKYMHOIO A0X0Aa (BOHHKAIOILEH,
HANDUMED, B CBA3N C MHBECTHLMAMH B JOJICBBIE MHCTPYMEHTDHI, M3MEHEHHS CrpaBeIHBOA
CTOMMOCTH KOTOPBIX OTPaXaKOTCS B COCTABE MPOYETO COBOKYITHOIO Jloxona).

Clé Tpunoxenne D uckmounTs.

MC®O (IFRS) 9 «®uHaHcoeble UHCMpyMeHmMbi» (BbiNyLWeHHbLIN B
okTabpe 2010 roaa)

C18 Iynxr 7.1.1 u3noxkutsb B cnemyroweii peaakumu:

7.1.1 MC®O (IFRS) 9, BBIMyLIEHHBIA B miofie 2014 roga, samenwn co6oii HacTOAUNA CTaHOapT.
Oprannzaimna QomKkHa NpHMEHATH MC®O (IFRS) 9, Beinymenusii 8 wione 2014 roza, B
OTHOLIEHHWH rOJOBLIX MEPHOAOB, HAYMHAOLWMXCA | anBaps 2018 roga wnu nocne 3toit marbl.
OnHaxo OpraHM3auMs MOMKET RPHHATH pelliciHe O NPUMEHEHWH HACTOAIIETO CTAHAApTa B
OTHOLUEHHH TONOBLIX MEPHOAOB, HAYMHAIOWMXCA #0 | AuBaps 2018 roja, TONAbLKO €CAM jara
NEPBOHAYANLHOrO NPUMEHEHHA CTaHIApTa OpraHU3aLMel NPUXOAMUTCS Ha nepvon a0 1 ¢eppans
2015 ropa. Ecnu opranusamms npumer PCIUCHHC O NPUMEHEHMH HACTOSHIETO CTAHIApTa, OHA
ROJuKHa GyJeT NPUMEHUTH BCe TPeGOBAHHA HACTOSIIEro CTaHJapTa OJHOBPEMEHHO (OJHAKO CM.
TaKoke NyHKTHl 7.1.1A u 7.3.1). Ecnn opranusanmns TPUMEHACT HACTOALIMI CTaHIapT, TO OHA
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0043aHa PACKPbITb 3TOT (PakT M OMHOBPEMEHHO MPUMEHMTH NOMPABKH, H3/IOKEHHBIC B
[Mpunoxernun C.

Mocne nyskra 7.1.1 BmouuTs MyHKT 7.1.1A cnegytowero conepxanusa:

7.1.1A

HecMmoTps Ha TpeGoBaHus nyHkTa 7.1.1, B OTHOIIEHHH FOAOBBIX NMEPHOAOB, HAUMHAIOWIMXCA 1O
1 suBaps 2018 rona, opraHM3aUMs MOXET 10 COGCTBEHHOMY BbLIGOPY MPHUMEHHTbL TPEOOBAHHS,
NpefycMOTpeHHble MyHkTamu 5.7.1(c), 5.7.7-5.7.9, 7.2.13 n B5.7.5-B5.7.20, B OTHOWEHHH
npecTaBeHus NPUObUIEH U YOBITKOB MO TeM (QMHAHCOBbIM 00A3aTENbCTBAM, KOTOPLIE OHA MO
COBCTBEHHOMY ~YCMOTpPEHHIO KJIaccHpuLUMpoBana KaK OLEHMBaEMbie MO  CNpaBeHBON
CTOUMOCTH uepe3 MpUOBLTL MM yOLITOK, HE MPUMEHAs NMpU 3TOM OCTanbHble TPeOOBaHHS
HacToAwWero crauaapra. Ecny oprasHsalus NPUMET pellieHHe O NMPUMEHCHHU TONBKO 3THX
MyHKTOB, OHa ofs3aHa GyNeT PAackpHTh 3TOT (JakT W HA MOCTOAHHOH OCHOBE PACKPHIBATH
unbopmaimio, Tpebyemyio nyukramu 10-11 MC®O (IFRS) 7 (¢ yueTom nonpasok, BHECEHHBIX
HacTOSILMM CTAaHAAPTOM).

MC®O (IFRS) 9 «®@uHaHcoeble UHCMPYMEHMbI» (YUYeT XeAXXKUpoBaHNA U
nonpasku kK MC®O (IFRS) 9, MC®O (IFRS) 7 n MC®O (IAS) 39)

7.1.1

7.1.2

7.3.2

Cl19 [MyHkT 7.1.1 H3M0XKUTE B CIEAYIOWEH peJaklMu:

MC®O (IFRS) 9, BbimyiuehHbili B uione 2014 roma, 3amenun coGoil HacTOAUME CTaHAapT.
Mpennpuste nomxkuo npumenats MCOO (IFRS) 9, svinyweHHslli B Hione 2014 ropa, B
OTHOLIEHHH TOMOBLIX MEpPHOA0B, HauuHalowmuxes | aHeaps 2018 rona wan mocne 3ToH AaThl.
OOHAKO NpPeaAnpUsITHE MOXKET MPUHATL PEIIEHHE O MPUMEHCHMH HACTOALIEro CTaHOapTa B
OTHOLIEHHH TOAOBLIX MEPHOAOB, HauMHarouuxea a0 1 ausapa 2018 roga, Toapko ecnu nara
NepBOHAYANLHOTO NPUMEHEHUs CTaHAapTa MPEANpUATHEM MPUXOAUTCS Ha neproa 1o 1 tespans
2015 ropa. Ecnn mpeanpusTHe NPUHAMAET PellIeHHe O MPUMEHEHHH HACTOAIICTO, OHO AOJDKHO
TIPMMEHUTDb BCE TPeGOBaHUA HACTOAILETO CTAHAAPTA OJHOBPEMEHHO (OLHAKO CM. TAloKe MyHKTbI
7.1.2 u 7.2.16). Ecnu npeanpuATHe NPUMEHAET HACTOALIMHA CTAHAAPT, TO OHO 00A3aHO PacKpbITh
3TOT (haKT U B TO e BPEMs PUMEHHTH NONPABKH, H3oxkenHble B [Tpunoxennn C.

[Mynxr 7.1.2 ¥3n0XUTH B CAEAYIOLICH peaakumu:

HecMmoTps Ha TpeGoBanHs myHkTa 7.1.1, B OTHOLIGHHHM FOAOBBIX NEPHONOB, HAYHHAIOWNXCA 10 |
suapa 2018 roga, npeanpusThe BNpaBe MPUHATH pElEHHE O MPUMEHEHHH TPeOOBaHHH K
NpeAcTaBieHMio  Npubbuieii WM yOBITKOB MO (hUHAHCOBBIM  0043aTenbCTBaM,
KTacCH(pUUMPOBAHHBIM 0 YCMOTPSHHMIO MPEANPHATHA KaK OUCHMBAeMbie MO CMpaBelTHBOH
CTOMMOCTH uepe3 NpubbUIb AN YOBITOK, yCTAHOBIIGHHBIX MyHKTamu 5.7.1(c), 5.7.7-5.7.9, 7.2.13
1 B5.7.5-B5.7.20, He NpUMEHAS OpH 3TOM Bee Npoune TpeGOBaHUA HAcToAWero cTaHnapra. Ecnu
NpeanpusTHe MPUHUMAET PElieHHe 0 NPUMEHEHHHU TOJIBKO ITHX IMYHKTOB, OHO JOMKHO PacKpbiTh
5TOT (aKT H Ha MOCTORHHOM OCHOBE PACKPLIBATH COOTBETCTBYIOILYIO MHDOPMALIHIO, YKa3aHHYIO
B nyukrax 10-11 MC®O (IFRS) 7 (¢ nonpaBkamy, BHECEHHBIMH MC®O (IFRS) 9,
BhINyLeHHbIM B okTs6pe 2010 roaa).

IMyHkT 7.3.2 M3NOXKUTE B CIEAYIOILEH peaakLHu:

Hacrosuuit crannapt 3amenseT coboit MC@O (IFRS) 9 B penaxuuy, BemyieHHoi B 2010 roay.
OjaHako mpeanpusThe Bnpase npumennts MC®O (IFRS) 9 B penakumu, BoinyiueHHoi B 2010
rofy, B OTHOLIEHHH TOZOBBIX TIEPHOJIOB, HAUMHAIOLIMXCA 10 1 AHBaps 2018 roaa, TONBLKO €Cin
JaTa ¥X NepBOHAYANBLHOTO MPUMEHEHHs NPEANPHATHEM MPUXOMUTCA Ha reprod 1o 1 despand
2015 rona.

MC®O (IFRS) 13 «OyeHka cnpasednueoll cmoumocmu»

52

C20 TTyHKT 52 M3M0XKUTE B CASAYIOWEH peaakumnu:

HckimoueHne, NpeLyCMOTPEHHOE B NyHKTe 48, IPUMEHAETCs TONBKO B OTHOIIEHHH (DHHAHCOBBIX
aKTHBOB, (MHAHCOBBEIX O0A3aTENbCTB W MPOUHX JOrOBOPOB, BXOAAIIMX B Cepy MPUMEHCHHA
MC®O (IFRS) 9 «Punancosvie uncmpymenmoty (vnn MCOO (IAS) 39 «Punancosore
uncmpymenmol: npusnanue u oyenxar, ecii MC®O (IFRS) 9 ewe He 6bi1 npumenen). Crieayer
CUWTATh, YTO K (MHAHCOBBLIM aKTHBaM M (UHaHCOBbIM 00A3aTENbCTBAM, YNOMHHAEMbIM B
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NyHKTax 48 - 51 u 53 - 56, OTHOCATCA BCE AOrOBOPHI, HAXOAALIMECH B cepe npumeHenus u
yunTbiBaeMbie cornacho MC®O (IFRS) 9 (um MC®O (1AS) 39, ectu MC®O (IFRS) 9 euse ne
OBUI NPUMEHEH), HE3ABHCHMO OT TOTO, OTBEYAIOT JIH OHH ONPEIE/CHHUAM (MHAHCOBOTO aKTHBa
MM QHHAHCOBOrO OGA3ATENBCTBA, MpPEdYCMOTPEHHEIM MCHO (IAS) 32 «®unancoswvie
UHCMPYMEHMbL: NPEOCMABNEHUe UHDOPMAYUU Y.

C21 B Ipunoxenun C nocne nynxkra C4 Bkmouuts myHkr C5 CIEMYIOUIEr0 COIepKAHMS:

C5 MC®O (IFRS) 9, BbimylueHHbIH B Hione 2014 roga, BHEC M3MEHEHUS B nyHxr 52. lNpeanpusatue
ZO/PKHO NMPUMEHHTD YKa3aHHYIO NONPABKY OJHOBPEMEHHO C npuMeHeHHem MCPO (IFRS) 9.

MC®O (IAS) 1 «[TpedcmaeneHue uHaHcoeoii omyemHocmu»

C22 B onpezenenuu «ipoyero coBOKymHOro 10X0a» NyHKTa 7 BHECTH CIIEAYIOWUHE U3MEHEHN:
noAnyHKT (d) H3M0XKUTE B CleAylonel pesakumm:

(d) MPUGLUTH N YORITKM OT MHBECTHLIMI B JOEBBIE HHCTPYMEHTBI, KAaccu(UUPOBaHHbIe
N0 yCMOTPECHUIO TIPEANPHUATHA KaK OLEHMBAEMBIE MO CHPABEAJMBONH CTOMMOCTH,
H3MEHCHHS KOTOPOH OTP@KAOTCA B COCTABE MPOYErD COBOKYMHOMO OOXOZA B
COOTBETCTBHH € MyHKTOM 5.7.5 MC®O (IFRS) 9 « Punancossie uncmpymenmol,

nocne noAnyHxTa (d) BKIOYHTE NOAMYHKT (da) CleaYIOIEero coaepKaHHus:

(da) NPUGHITE M YGBITKH OT (MHAHCOBBIX AKTHBOB, OUEHHMBAEMBIX MO CTIpaBeUINBOK
CTOMMOCTH Yepe3 NMPOHHil COBOKYMHBIH NOXOH B COOTBETCTBHM ¢ MyHKTOM 4.1.2A
MC®O (IFRS) 9.

TIOANYHKT (€) U3NI0XKHUTE B CICAYIOLEH peAaKLnu:

(e) ¢ dexrrBHyI0 HacTb npuGbUIEd U YGEITKOB OT HHCTPYMEHTOB XE/DKUPOBAHUA TNPH
X€[UKMPOBaHUM JCHEXHEIX NIOTOKOB, & TAKKE NMPHOBLIH H YGBITKH N0 MHCTPYMEHTaM
XC[DKUPOBAHUsA, C IMOMOWBI0 KOTOPBIX XE[KUPYIOTCA HHBECTHLMH B JOJIEBBIE
MHCTPYMEHTbI, OUEHHBAEMBIC 10 CNPABEMIMBOH CTOMMOCTH Yepe3 MpouMiA
COBOKYTHBIH I0XOZ B COOTBETCTBHM C MYHKTOM 5.7.5 MC®O (IFRS) 9 (cm. nasy 6
MC®O (IFRS) 9);

nocne noanyHkTa (e) Bkmounts noanyHktsl (f)-(h) cremyowero conepxanus:

() L ONpENeneHHbIX 00A3aTe/bCTB, KNACCHOULMPOBAHHEIX KAK YYHTHIBAEMBIE 110
CpPaBeUIMBOH CTOMMOCTH, U3MEHEHHA KOTOPOH OTPaXalOTCs B COCTABE NPUGHITK WIilH
yObITKa, CyMMy H3MEHCHHA B CHpPaBEAIMBON CTOMMOCTH, KOTOpas OTHOCHTCA K
M3MCHCHHAM B KPEAMTHOM pucke 10 o0sa3aTenscTsy (oM. nyHkr 5.7.7
MC®O (IFRS) 9);

(g) M3MEHCHHA BCIMYMHBl BPEMEHHOH CTOMMOCTHM OIIUMOHOB, KOIZa NpeanpHiTHe
Pa3nENAET CTOMMOCTH [JOTOBOpa ONUMOHA Ha BHYTPEHHIOK €ro CTOMMOCTH M
BPEMEHHYI0 CTOMMOCTh M MO COGCTBEHHOMY YCMOTPEHMIO ONPENENSET B KauecTBe
MHCTPYMCHTA XEIKUPOBAHHS TOJIBKO M3MEHEHHUA BHYTPEHHEH CTOMMOCTH (cM. [naBy 6
MC®O (IFRS) 9);

(h) M3MEHEHHA CTOMMOCTH ()OPBADAHBIX 3/1€MEHTOB (OpPBapIHbLIX AOTOBOPOB, KOra
TPEANPUATHE paszie/iieT CTONMOCTE (HOPBAPAHOro JOTOBOPA HA (HOPBAPAHEIH 3EMEHT
M CHOT-2JIEMEHT H TNO COOCTBEHHOMY YCMOTPEHHMIO ONpEleaseT B KauyecTBe
HHCTPYMEHTA XEIKMPOBAHHUA TONBKO H3MEHEHHS CMOT-3/IEMEHTA, 4 TAKKEe H3MEHEeHHs
CTOMMOCTH BAHOTHOr0 6a3MCHOro cnpaja (MHAHCOBOrO HWHCTPYMEHTa, KOrja
NPEANPHATHE HE NPHHWUMAEET €ro B pacueT NPH ONPEAeSeHNWH Takoro (GUHAHCOBOTO
MHCTpYMEHT2 nNO  COGCTBEHHOMY  YCMOTPEHMIO B  KAueCTBE  HMHCTPYMEHTa
xelkuposahus (cM. [napy 6 MCOO (IFRS) 9);

TIyHKT 68 U3I0XKHUTD B CleyIOWEN peaaKuHH:

68 OnepaunoHHBIH UMK NPEANPHUATHS NpeacTasiseT coboit nepuos BPEMEHH C MOMEHTA
NpHOGPETeHHs aKTHBOB A7 06paGOTKH W 10 MOMEHTa MX OGMEHA Ha NEHEKHbIE CPEACTBA MWIIH
OKBUBAICHTBI IEHEXHBIX CpeAcTB. Ecian  HEBOIMOXKHO uerko onpesenuts  OGBIYHBIN
ONEPAlMORHEIA LUK NPEANpPHUATHS, AENACTCA JAONYLIEHME, YTO €ro MpOAC/KHTENbHOCTD
COCTaB/IA€T [BEHAALATb MeCSUEB. KpaTkOCPOYHbIE aKTHBbI BKIIOUAOT AKTHBDI (Takue, Kkak
3anackl U AeOHTOPCKad 3aA0/KEHHOCTD), KOTOPBIE MPOAAIOTCS, NOTPEBAIOTC WIH peanusyoTcs
B pamMKax OObIYHOTO OMEPAUMOHHOTO LMKMA, JaXe eC/IH He NpEeANoNaraeTca UX peanu3oBaTh B
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TCYCHNE NBEHAALEATH MECALEB MOCTE OKOHYAHUA OTYETHOTO nepuoza. KparkocpouHelie akTHBbl
TAIOKE BKIIIOYMAIOT AKTHBBI, MPEJHA3HAYEHHBIE B OCHOBHOM Ia Lefeii TOProBIH (NpUMeEpE!
BKTIOYAIOT (PHHAHCOBBIC AKTHMBbI, KOTOPHIE OTBEYAIOT OMMpPEeNCNCHHIO «MPEAHA3HAYEHHBIE IIA
TOproenu» B cooTBeTCTBHH ¢ MC®O (IFRS) 9), u KPaTKOCPOYHYI0  COCTABIAIOUIYIO
RONrOCPOUHBIX (PHMHAHCOBBIX AKTHBOB.

H3JIOKHMTDL B CJ'lCIIlelLlei;l pPe€aoaKuHu:

Tlpoune kpartkocpounbie 0653aTeNbCTBa He norawaloTes B pamKax o6BIMHOro onepauMoOHHOro
LHMKJI2, ONHAKO MOJIEXAT MOTAUIEHHIO B TEYEHHE NBEHAAUATH MECALEB MOC/e OKOHYaHHS
OTHYETHOro NEpHO/JA HilM PEAHA3HAYCHB! B OCHOBHOM /IS LieNeii Toproemu. [pumepamu ciryxar
¢unancoBble 0GA3aTeNBCTRA, KOTOPLIC OTBEYAIOT OMPEACNICHHIO «IPEAHA3HAUCHHBIE iA
TOproBiM» B cooterctenn ¢ MC®O (IFRS) 9, Gamkopckue oBepapadTe, a TaKKke
KpaTKOCpO4Has COCTAaBJAOIIAS JIOTOCPOYHBIX (DHHAHCOBBIX 00643aTeNbCTB, OMBMACHASI K
BBIILIATE, HalorW Ha NpubbUIE M MpovYas HETOProBas KPEAUTOPCKAsA 3aJ0/KEHHOCTb.
DuHaHCOBBIE 00A3aTeNbCTBA, OGECHEUNBAIOLIHE AONFOCpPOYHOE  (HHAHCHpPOBaHHE (T. €. He
COCTABIAIOWKME  4aCTb  OGOPOTHOTO  KanWTana, MCHIONb3YEMOrO B  TedeHie 06bIYHOTO
ONIEPALMOHHOTO LMK NMPEANPHATHA) W HE NOANEXKAIUHE NOTALIEHHIO B TeueHHe ZBEHAALATH
MECALIEB TNOC/HE OKOHYaHMS OTYETHOTO MNepHoja, NPEACTABAAIOT COGOH JOJITOCPOUHEIE
00513aTeNBCTBA, ¥ K HUM NPHMEHSAIOTCA NYHKTBl 74 1 75.

B nynxr 82 BHecTH crienytomme nsMeneHus:

ab3all IepBBIit MNIOXKHTE B CENYIOMEN peaKuuH:

82

Momumo crateii, TpeGyempix apyramu MCQ®O, pasaen npuGbiay uin yGbITKa HIH 0TYET 0
NPHOBLIH MK YObITKE JO/I:KEH BKIOUATD CTATbH, KOTOPLIE MPEACTABISIOT ClleAyIoLIHe
CYMMbI 32 ITEpHOL:

NOANYHKTHI (a)-(Ca) H3NOXKHTH B clenytowmeH penakuuu;

(a) BBIDYHKa, NPH 3TOM OTAEJNBHO MpeACTABIAETCS NPOLIEHTHAs1  BBIPYyuKa,
PACCHUTAHHAA € MCTIONb30BAHMEM MeTOAA IPPeKTHBHOI NPOUEHTHOI CTaBKH;

(aa) NpuGBLIM ¥ YOBITKH, BO3HUKAIOUIME B pPe3ybTaTe NpeKpalleHHsl NPH3HAHUSA
(HMHAHCOBLIX AKTHBOB, OLICHUBAEMbIX 110 AMOPTH3HPOBAHHON CTOHMOCTH;

(b) 3aTpaThl N0 PHHAHCHPOBAHHIO;

(ba) YOLITKH 0T oGecuenenus (BKawouas BOCCTAHOBJeHHE YOBITKOB 0T ofecueHeHHs
WM NPUOLLIN OT ofeclieHeHus1), OTIpedeeHHbIE B COOTBETCTBHH ¢ Pasaeqom 5.5
MC®O (IFRS) 9;

(c) A0JI51 NPEANPHATHA B MPUOLLIM HAH YOBITKE aCCOLMHPOBAHHBIX H COBMECTHBIX

NPeANPHATHH, YIHTHIBAEMbIX 110 METOAY A0JNEBOT0 Y4ACTHS;

(ca) eCAH (PUHAHCOBLIN aKTHB pexnaccHpHUMpyeTes U3 KATEropHH OLIEHMBAEMBIX 110
AMOPTH3HPOBAHHOA CTOHMOCTH TaKHM 06pa3omM, 4TO OH oOHeHHBaeTcs no
CNPABEMIHBOA CTOMMOCTH 4epes NpHOLLIL HAH yObITOK, M06ble NPUOLLAL KN
YObITOK, BO3HHKAWOWIHE B pesyabraTe  pasHHUbLI  MeKIY npexbiayuesi
AMOPTH3HPOBAHHOH  CTOMMOCTBIO  3TOro ¢huHaHcOBOrOo axTMBAa W  ero
CNPABEAANBOH CTOUMOCTBLIO Ha AaTy pexaaccnpukaumn (KaK onpeaejeHo B
MC®O (IFRS) 9);

ToC/1e NOANYHKTA (Ca) BKITIOYHTH MOANYHKT (cb) CIEAYIOUIEro CONCePIKAHUA:

IMynkr 93
93

(cb) ecim GuHaHCOBBIMH axTHB peKIacCHpHUHPYETCH H3 KATETOPHH OUEHHBAEMBIX 10
CHpaBeANMBOH CTOMMOCTH Yepe3 NPoymii COBOKYNHBIN A0X0X TAKHM obpasom, yTo
OH OUEHMBAETCS MO CNPaBE/IMBOH CTOHMOCTH Yepes NpuOLLAL HiH YObITOK,
Mobble HAaKONAeHHbIe NPUOLLIL MM YGbITOK, paHee NpPU3HAHHbIE B COCTABE
Npovero COBOKYNHOIO 10X04a, KOTOpble pekjaccupUUUpPYIOTCT B cocTas
ApHOLLIH UM YOBITKA;

HU3JIOKHTD B ClIEAYIOLICH peaakuuu:

B npounx MC®O orosapusaercs, CIIELyeT JIH peKIacCHQUUMPOBATh, H B KaKMX Clyyasx,
CYMMBL, paHee NpU3HAHHBIC B COCTaBe MPOYEro COBOKYIMHOrO LOXOMA, B COCTAB npudsUM Wi
yoerrka. Takas  peknaccudmkaums PacCMaTpHBaeTCA B  HACTOAIUEM CTAHAApTE  Kak
KOPPEKTHPOBKH Mpn peknaccuukauun. Koppektuposka npu pexnaccudukauuu BrMOYaeTcs B
COCTaB COOTBETCTBYIOWIETO KOMIIOHEHTA MPOYEro COBOKYITHOrO AOXOA3 B TOM nepuoje, B
KOTOPOM KOPPEKTMPOBKA PEKIacCHPUUMPYETCsS B COCTaB NPHGLIIM MK yObiTka. [laHHbIE CYyMMBi
MOLJIH GbITh NpPU3HAHBI B COCTaBE MpPOYEro COBOKYITHOTO JOXOa Kak HEpeann3oBaHHbie
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OpUOEUTH B TEKyILEM MM HpeaplnyiteM nepuonax. [laHHble HepeanH30BaHHbIE npubbiin
AOJDKHE! BBIMHTATECA M3 NMPOMEr0 COBOKYMHOTO NOXOAA B HCPHOLE, B KOTOPOM pEeannn30BaHHEIE
IpUOBUIH peKNacCHGUUUPYIOTCS B COCTAB NpUGHLIH UK YOBITKA, YTOGHI H36EXKATh X NBOIMHOTO
BKJIIOYICHHS B NPOUHii COBOKYIHEI 10X0.

Tynkt 95 u3noxuts B cnenyroweii penakuuu:;

95

Koppextuposku npy pexnaccudukaumn BO3HHKAIOT, HANpUMEp, NpH BHIGBITHH HHOCTPAHHOTO
noapasaenetud (cM. MCOO (1AS) 21) u B Tom CllyHae, Korha XeDKHPYeMbIH MPOrHO3UpyeMblil
AEHEKHBIA NOTOK BiMseT Ha Npubiab Unu YOuITOK (cM. nyHkT 6.5.11(d) MCOHO (IFRS) 9
OTHOCHTEJIBHO X€XKHPOBAHHSA AEHE)KHBIX NIOTOKOB).

TTyHkT 96 u3noxuts B CeayrowEH penakuuu:

96

Koppextuposku npu pexnaccudukaunn ve BosHukaior NIpH U3MEHEHHUIX MPUPOCTa CTOUMOCTH B
PE3yJIETaTe MEPEOLIEHKH, IPU3HAHHEIX B COOTBETCTBHH ¢ MCDHO (IAS) 16 unu MC®O (IAS) 38,
WIH NEPeOLCHKE MEHCHOHHBIX MTAHOB C YCTAHOBJEHHBIMH BBIMJIATAMM, TPU3HAHHBIX B
coorserctBu ¢ MC®O (TAS) 19. JlaHHBIE KOMIOHEHTHI MPU3HAIOTCA B COCTaBE MPOYEro
COBOKYNHOrO [JOXOAa M He pEKNacCHYUUMPYIOTCS B COCTAB npubbu WKW y6hiTka B
NOCHEAYIOIHE NMepHOLBL. HM3MeHeHns mpupocTa CTOMMOCTH B pesysibTare nepeoueHKH MoryT
NEPEHOCHTBCA B COCTAaB HEPACHpPENeIeHHOH TPHGBLUTH B NoC/eNyIOlHE NEPHOIBI MO Mepe
HCTIOJIE30BAHHS W B ClyYae MPEKPALEHHs IPU3HAHMA AAHHOTO aKTUBA (cM. MCOO (IAS) 16 1
MC®O (IAS) 38). B coorsercteuy ¢ MCOO (IFRS) 9, ecin B pesynerare XeLKMPOBaHUA
JICHEXHBIX TIOTOKOB WM TIOPAJKA y4eTa BPEMEHHOH CTOMMOCTH ommona (yinbo ¢opeapaHoro
3MeMeHTa  (OPBApIHOTO HOrOBOPAa MAM  BAIOTHOTO GasucHoro cmpsga  duHaHCOBOTrO
MHCTPYMEHTa) BO3HHKAIOT CYMME, KOTOpBIE  HCK/MOHYAIOTCS M3 PE3ePBA  XeMKHPOBAHHS
NEHEKHBIX MOTOKOB WM U3 OTAENBHOrO KOMMOHEHTA COGCTBEHHOTO Karirana, COOTBETCTBEHHO,
W BKIOYAIOTCS HENOCPEACTBEHHO B NEPBOHAYANBHYIO CTOMMOCTb MM HHY10 0anaHcoByo
CTOMMOCTE aKTHBA UJH 0643aTeAbCTBA, TO PeKIaccH(PUKALHOHHDIE KOPPEKTHPOBKH NPH 3TOM He
BO3HMKaIOT. Takue cyMmbl nepeBonsatcs HEMOCPEACTBEHHO B COCTAB aKTHBOB MM 0613aTENbCTR,

HNonnyukr (d) nynkra 106 uanoxuts B CAedylollel pegakuuu:

(d) A1 K2KI0T0 KOMIIOHEHTa KaNHTa/a, CBepPKy 6adaHCOBOH CTOMMOCTH HAa Hauano
M KOHCLl nepuoia, OTAENLHO PpacKpeIBasi (KaK MHHHMYM) H3MEHeHHs,
00yc/i0BJIeHHbIe:

@) CTaTbAMH NPUOLLIH UK YObITKA;
(ii) CTATLSIMH NIPOYETr0 COBOKYMHOIO JOX0Aa; H

(iii) OnepaunsiMi ¢ cOOCTBEHHUKAMH, ReHCTBYIOIMMH B 3TOM KavecTse,
OTACJILHO  OTPakash  B3HOCHI, CHeJIAHHbIE COOCTBEHHMKAMH, H
pacipeneieddst B MoJjb3y coGCTBEHHMKOB, 2 TAKKEe H3MEHEHHH B
HETIOCPEACTBEHHBIX  JXOMIIX  YYacTHS B  AOYEPHHX NpenpUATHSX,
KOTOpb1€ He MPHBOAST K YyTPaTe KOHTPOsL.

B mynxT 123 BHeCTH cneaytowmpe uiMeHenus:

NOANYHKT (a) HCKIMIOYHTE;

noanyskret (b)-(d) u3noxuTs B crenyomei penakumum:

(b) B KaKOH MOMEHT BPEMEHH BCE 3HAYHTENBHBIE PHCKH U BO3HAarpaIeHHs, CBA3aHHBIE ¢
NPaBOM COOCTBEHHOCTH Ha (PMHAHCOBBIC AKTHBbI M AKTHBBI, CAABAEMble B apenny,
NEPEXOAAT K APYTHM NPETIPHATHAM;

(¢ ABAAIOTCA  JIM  OTHENBHBIE MPOJAXH TOBAPOB NO CYWIECTBY COMALIEHMAMH O
(DMHAHCHPOBAHWH W, CIENOBATENLHO, HE MPHBOAIT K BOZHHKHOBEHHIO BLIDYHYKH; U

(d) O00YCIOBAMBAIOT IH AOrOBOPHEIE YCIIOBMS 110 $V¥HAHCOBOMY aKTHBY BO3HUKHOBEHHE Ha
ONPENCNCHHbIE 1aThl NEHEXHBIX TNOTOKOB, KOTOPBIE SABNSIOTCA MCKITHOYUTENLHO
BBIIUIATOH OCHOBHOH CyMMB! M NpPOLEHTOB M0 HEBBIMIAYEHHON YacTH OCHOBHOM
CYMMBL,

Nynxter 139G, 139M uckaounTs.

Brmounts nynkr 1390 cneayrowero COlepIKaHuA:

1390

MC®O (IFRS) 9, sbinyuiesnsiii B uione 2014 roaa, BHEC H3MEHEHHUs B MyHKTHI 7, 68, 71, 82, 93,
95, 96, 106 u 123 u ynanun nyHkTbl 139E, 139G u 139M. Mpeanpustie a0mkHO NPUMEHHTH
YKa3aHHbIC TONPAaBKH ORHOBPEMEHHO ¢ NpUMeHeHHeM MCHO (IFRS) 9.
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MC®O (IAS) 2 «3anacbi»

C23 HMomnywxxT (b) nyHkTa 2 U350KUTE B CAEAYIOMEH peAaKUMH:

(b) ¢uHaHcoBbIe HHCTPYMeHTb! (cM. MC®O (1AS) 32 «@uuancoevie uhcmpymenmol:
npeocmasnenue unpopmayuu» H MC®O (IFRS) 9 «Dunancogvie
UHCMPYMERMbBIY); 1

IynkTe! 40B, 40D UCKMOYHTS.
Tocne nynkra 40E skmounts nyskt 40F cnenylomero conepkanus:

40F MC®O (IFRS) 9, BoimymenHbiii B uionie 2014 roma, BHeC HW3MEHEHHs B NYHKT 2 W yZaJuil
nynktel 40A, 40B wu 40D. IlpeanpusTve A[OHKHO MPUMEHUTL YKa3aHHLIE MOMpPABKH
OIHOBpeMeHHO ¢ npuMeHeHHem MCOO (IFRS) 9.

MC®O (IAS) 8 «YuyemHasi nonnumuka, usMeHeHus 8 6yxaanmepcKkux
OUEHKax U owubKu»

C24 ITyHKT 53 U3noxuTh B Ceayroueil perakuuu:

53 IMosBuBmAagca no3aHee MHGOPMALMA O NPOWIIBIX COOBITUAX HE AO/DKHA MCHOB30BAaTHCA MPH
TIPUMEHEHHH HOBOH YUETHOH MOMHTHKH K MpEedbLIYILEMY MEPHONY WM KOPPEKTHPOBKE CYMMbI
ApelbiAyniero mnepHoja OAs ONpefdefeHus HOMYWEHWH O HaMepeHUAX pyKOBOACTBA B
NpefpiIylieM TEepHOZE, HAHW JUlS OLIEHOYHBIX pPacyeTOB MNpPU3HAHHBIX, OLEHEHHBIX WK
PacKpBITHIX B NpedbloynieM nepuoge cyMMm. Hampumep, korga MpeanpHATHE KOPPEKTHpYeT
omubKy npemBIoyLIero NMepuofa NpU pacueTe 00A3aTENbCTBA 332 HAKOTUIEHHBIE OTMYCKa IO
Gonesan B coorBercTBUM ¢ MCOO (IAS) 19 «Bosuazparxcoenus pabomnuxamn», OHO He
MPUHMMAET B pacyeT UH(DOPMALMIO O Ce30HE HEOOBIMHO CHIIBHOPO TPHINA, HMEBILErO MECTO B
CIeIYIOLIEM MIEpHOJIEe, KOTOpas CTAHOBUTCS M3BECTHOM MoCIe Toro, kax ¢GMHaHCOBas OTYETHOCTD
3a MpeAbIAYIIHii nepHoa Gbta yTBepxKIeHa K BEITYcKY. TOT dakT, 4To Mpu BHECEHUH M3MEHEHHIA
B NpEJICTaBNEHHYIO CPaBHMTENBHYIO HH(OPMALIMIO 33 MpeblayLiHe NepHoabl 4acto TpebyroTcs
CYIIECTBEHHBIE pacueTHble OLEHKHM, He TNPEeNnATCTBYET HANEKHLIM  [ONMpPaBKaM WM
KOPPEKTHPOBKAM CPaBHUTENBHOM HHGOpMaLHH.

IMTynkre! 54B, 54D HCKIIOUUTS.
Tocne nynkra 54C BknounTs NyHKT S4E cnenyiollero coaepxaHus:

54E MCO®O (IFRS) 9 «Punancosvie urncmpymenmoi», BbIIyWIeHHBI B urone 2014 ropa, BHec
HW3MEHEHHA B MYHKT 53 W ynanun nyHKTel 54A, 54B u 54D. TIpeanpustie AOMKHO NPUMEHUTD
yKa3aHHbIE TONPaBkH OHOBPEMEHHO ¢ MpuMeHeHHeM MC®O (IFRS) 9.

MC®O (IAS) 10 «Cobbimus nocsie OKOHYaHUsi om4yemHo20 nepuooda»

C25 B nyHKT 9 BHECTH caenyoiie H3MeHEHHs:
a63aL nepBblii W3A0KUTH B CIEAYIOIUEH peNakunx:

9 Huske NpHUBOAATCS NPUMEPH! KOPPEKTHPYIOLIMX COBBITHI MOC/ie OKOHYAHHA OTYETHOTO NEepHoja,
KOTOpbIE NMpearpHATHE O0S3aHO YUMTHIBATb WM MyTEM KOPPEKTHPOBKH CYMM, NMPH3HAHHBIX B
(HMHAHCOBOM OTYETHOCTH, WIH MyTEM NIPU3HAHMUA CTaTel, paHee He MPHU3HAHHBIX B OTYETHOCTH!

a63awb! nepBeiii 4 BTOPoi noAnmyHkTa (b) H3NoKHUTE B CACHYrOIIEH PeaaKUNH:

(b) noayueHre HHPOPMALIMHU [OC/Ee OKOHYAHMA OTUYETHOTO MEPHOMA, CBUACTEALCTBYOLIEH
unn 06 00eClCHEHNH aKTHBa Ha KOHEL[ OTYETHOIO MEepHoja, WIM O HeOOXOAMMOCTH
KOPPEKTHPOBKH paHee NMPH3HAHHOTO B OTYETHOCTH YOBITKA OT 00eCLeHeHHa JaHHOro
akTuBa. Hanpumep:

(i) 0aHKpOTCTBO MOKynaTend, NPOM3OLIEALIEE MOCAE OKOHYAHHA OTYETHOro
nepuoja, OObLIYHO MOATBEPIKAACT CYLLECTBOBAHHE HA KOHEW OTHETHOrO
nepHoJa KpeAUTHOTO 00ECUEHEHNS 3aI0KEHHOCTH JaHHOTO NoKynareis;

MMocne nyHkTa 23A BKIIOUUTE NYHKT 23B cneayoliero coaepskaHuns:
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MC®O (IFRS) 9 «Punancosvie uncmpymenmoi», BhinymieHHsii B wone 2014 roma, BHec
M3MEHEHHUS B NMYHKT 9. [IpeAnpHuaTHe IOMKHO MPUMEHHTE YKa3aHHbIE NONPABKH OXHOBPEMEHHO C
npuMeHenneM MC®O (IFRS) 9.

MC®O (IAS) 12 «Hanozau Ha npubbinb»

C26

Ab3au nepsrIit MyHKTa 20 UTOKUTE B ClleAyIOMEH peakLiuy:

20

MC®O paspemwator umH TpeGyIOT BECTH Y4eT OTpPEAENECHHBIX AKTHBOB MO CITPaBeATTUBOM
CTOMMOCTH W/IH NPOM3BOIMTR WX MEPEOUeHKy (cM., Hampumep, MCOO (IAS) 16 «Ocuosnvie
cpeocmear, MC®OO (IAS) 38 «Hemamepuamnvie axmusvi», MCDO (IAS) 40
«Hngecmuyuonnan nedsuscumocmey 1 MC®O (IFRS) 9 «Punancoswvie uncmpymermol»). B
HEKOTOPBIX IOPHCANMKLUHAX NEPEOLICHKA HIT HHOMN NepecueT aKTHBa 110 CIPaBeLIUBOi CTOUMOCTH
BIMACT Ha Hanoroobnaraemylo npuObLIb (HATOrOBBIA YOBITOK) 33 Tekywuit nepvoa. B
pesyneTare Hajoroeas (asa akTMBa KOPPEKTHPYETCS M BPEMEHHAA Da3HMLA He BO3HMKAeT. B
ApYruX IOPUCIMKLMAX MEPEONEHKA WM TNEPecyeT aKkTHBAa He BMAET Ha HajlorooGnaraemyro
NPHOBLTE 32 NEPUON, B KOTOPOM NPOU3BOAMTCS NEPEOLEHKA WM TIEPECUET, U, COOTBETCTBEHHO,
Hajorosas 6asa akTHBa He KoppekTupyercs. TeM He MeHee, BO3MelleHue GataHCoBOH CTOMMOCTH
B OyAymiem npuUBEAET K [MOJNYYEHHI0 MpPEANPHATHEM HANOrO0GIAraeMoro MPHTOKA
SKOHOMHMYECKHMX BBIIOA, @ CyMMa, KOTOpas OyReT BBHIYHTATECA B HAIOTOBBIX LEAX, Oyner
OTJIMYATECA OT CyMMBl 9THX 3KOHOMHYECKUX BbIroj. PasHuua Mexay GanascoBoll CTOMMOCTEIO
NEPEOLICHEHHOrO aKTHBA M ero HaloroBoi 6azol npeAcTapnseT coGOil BPEMEHHYIO pasHULly U
OpUBOANT K BO3ZHHKHOBEHHIO OTJIOKEHHOTO HAJIOrOBOro 003aTeNbCTBA MM aKTHBA. JTO
CNpPaBeNIUBO JAXKE €CITH:

IMynxTs! 97 1 98D HCKITHOUHTS.

Hocne nynkra 98E prrownTs myHKT 98F clieqyiomero conepxaHus:

98F

MC®O (IFRS) 9, soimywennsii B mone 2014 roga, BHeC M3MeHeHHMS B NMyHKT 20 M yZaini
nyHkTEt 96, 97 u 98D. [IpeanpusTue N0KHO IPUMEHHTD YKa3aHHBIE MOTIPABKH OTHOBPEMEHHO C
npumedHennem MCOO (IFRS) 9.

MC®O (IAS) 20 «Yyem 2ocydapcmeeHHbiIx cy6cuduil u packpbimue
uHghopmayuu o 2ocydapcmeeHHOlU nomMouwju»

C27

IMyHkT 10A H3M0XKHTE B CIIEAYIOLIEN PeRaKLIAN:

10A

TlpenmyuiecTBO, nonyyaeMoe OT FOCYAAapCTBEHHON CyGCMAMM TNO CTAaBKE NpPOLIGHTA HHXE
PBIHOYHOM, YUHTBIBAETCA KaK rocynapcTeeHHas cybcumus. Ccyda aomkHa GwITe NpU3HaHa H
oueHena B cooTeercTBun ¢ MCPO (IFRS) 9 «Punancosvie unempymesnmeor ». [peumyiecTso ot
MCIIO/B30BAHUA CTABKH MPOLUCHTA HMKE PbIHOYHON HOMKHO OLEHMBATHCA KaK PasHMUA MEXIY
NepBOHaYaibHOH GanaHCcOBOH CTOMMOCTBIO CCYHbl, ONPEAENEHHOH B COOTBETCTBHM ¢ MC®O
(IFRS) 9, u nonyueHHoli npuGsibio. TIPEHMYWIECTBO Y4UTHIBAETCH B COOTBETCTBHH ¢
HacTOSIMM CTaHAapTOM. IIpeanpuATHe HO/KHO paccMOTPETh YCIOBHA M 0013aTenbCTBa,
KOTOpble OBUIM WM JOMKHB! GBUTH OBITH BLIMONHEHS! NMPU ANEHTHUKALMM 3aTPaT, KOTOPHIE
CCyZJa HaMepeHa KOMIEHCHPOBATb.

ITyHkTeI 44 1 47 UCKMOYUTD.

Brmounte nyHkT 48 ciepyromero cogepxanus:

48

MC®O (IFRS) 9, BoinymenHslii 8 none 2014 roga, BHec usMeHeHus B nyHkt 10A M yaaaun
nyHkTel 44 ¥ 47. [lpefnpuaTHe NOMKHO NPUMEHMTb YKasaHHBIE MOMPABKH ONHOBPEMEHHO C
npumeHeHneM MCOO (IFRS) 9.

MC®O (IAS) 21 «BnusiHue usmeHeHuli 0OMEHHbIX Kypcoe easiromy»

C28
C29

[He nmeer oTHOLIeHHS K TpeGOBaHUAM]

A3an nepBeIf U MOAMYHKT (a) MyHKTa 3 M3/0XKUT B CAEAYHOINEH peaakLyy:

3

Hacroammii cTaHaapT NpHUMeHsieTcs: [CHOCKa ONyleHa]
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(a) ASL ydeTa onepauMii M OCTATKOB 1O ONEPALHSIM, AEHOMHHHPOBAHHBLIX B
HHOCTPAHHBIX BAJIIOTAX, 32 HCKJIIOYeHHEM TeX oOnepaumii ¢ NpPOH3BOAHBLIMM
WHCTPYMEHTAMH M HX OCTaTKOB, KOTOPbie BXOAAT B cepy npumeHeHns MCDO
(IFRS) 9 «@unancosvie uncmpymenmuiy;

ITyHKThI 4 1 5 w3n0XkNUTE B cnenyiowei penaxkumu:

4 Ko MHOrMM npousBomHbIM  mHCTpymeHTam B HHOCTPaHHOH  BallOTe MpPUMEHAETCH
MC®O (IFRS) 9 u, cienosaTensHo, Takue HHCTPYMEHTEI HCKIIIOYEHBI U3 cOEPBl NPHMEHEHHA
HACTOAIEro cTaHgapra. ONHAKO NPOM3BOAHBIE WHCTPYMEHTHI B HHOCTPAaHHOH BaNIOTE, Ha
KOTOpEie  He  pacnpocTpansiercs neiicreue  MC®PO (IFRS) 9 (HampuMep,  HekOTOphie
TPOM3BO/IHbIC HHCTPYMEHTbI B WMHOCTPAHHOH BaoTe, BK/IIOYEHHBIE B Apyrue KOHTPAKTEHI),
BXOAAT B CQepy NpPUMEHEHHs HACTOSUIETO CTAaHAApTa. Kpome Toro, Hactoswmmii crawpapr
TMPUMCHACTCS B ClyyasX, KOTAA MNPEANPUATHE NEPEBOAMT OTHOCALUMECS K MPOH3BOAHBIM
MHCTPYMEHTaM CyMMbI H3 CBOEH (YHKUMOHAILHOM BaMOTBl B BaMOTY NpPeACTaBlEHUS
OTYETHOCTH.

5 Hacrosmmii craHmapr He npumenserca k YHETY XeDKHpOBAHUA B OTHOWIEHHH cTaTedl B
MHOCTPaHHOH BaliOTe, B TOM YMCJIE K XEUKMPOBAHHIO YHCTONM HHBECTHLHH B HHOCTpaHHOE
noxpasneneHune. s yueta XemKHpoBaHus npuMensercs MCOO (IFRS) 9.

TIyHKT 27 H3NOKHTH B CITEAYIOMIEH peaaKLuy:

27 Kak ykasano B mynkrax 3(a) u S5, ana yuera X€[UKUPOBAHMS CTaTell B MHOCTPAHHOM BajioTe
nipumensiercs MCQO (IFRS) 9. Ipumenenne yueta XEIKMPOBaHUS TPeOYeT OT NpeAnpuATHS
YHNTBIBATE HEKOTOPBIE KyPCOBbIE Pa3HHMLBI C HCMONB30BAHHEM NOAXO0AA, OTJMYHOTO OT MOAX0a
K KYPCOBBIM pasHMLlaM, KOTOporo TpeGyer HacToswmil cranaapr. Hanpumep, MCHO (IFRS) 9
TPeGyeT, YTOGBI KypPCOBBIE PasHHLbI 10 MOHETAPHBIM CTATLAM, KOTOpBIE OTBEUAIOT TPeGOBAHHAM,
TNIpEABABIAEMBIM K HHCTPYMEHTaM Xe[KMPOBAHMA JEHEXHBIX TOTOKOB, MEPBOHAYANBHO
TIPU3HABANHCE B COCTaBE MPOYET0 COBOKYMHOTO I0X0/1a, €CIH XeDKUpoBaHHe > deKTHBHO.

[ToanyHKT (a) MyHKTa 52 H3/10XKUTE B Cheayrome peaaKuHu:

(@) CYMMY KYpCOBBIX Da3HHL, NPH3HAHHYIO B COCTABE NPHOLLIH MM yObITKa, 3a
MCKIIOUEHHEM BOSHHKAIOWMX B  OTHOWEHUH (DHHAHCOBBIX HHCTPYMEHTOB,
OLEHHUBACMPIX N0 CNPABEATHBON CTOHMOCTH uepe3 NPHOLLIL WAM YObITOK B
coorBercTBUH ¢ MC®O (IFRS) 9; u

Iysktsl 60E 1 601 uckmouuts.
Brumounts nyHkt 60J caeayiomero comepxanus:

60J MC®O (IFRS) 9, Beimymiennsiii B uone 2014 rona, BHeC U3MEHEHHS B NyHKTEI 3,4, 5,271 52 1
ymanun myHkrsl 60C, 60E u 601. IlpeanpusTHe ROMKHO NPUMEHHTE YKa3aHHblE MONpPaBKH
OIHOBPEMEHHO ¢ npumeHeHneM MC®O (IFRS) 9.

MC®O (IAS) 23 «3ampambi no 3aiimam»

C30 Hozanyukr (a) nyHKkTa 6 U3I0KKTE B crexyrOLeH penakuuH:

(a) Pacxonel Mo NMPOLEHTaM, PACCUHTHIBAEMEBIE C MCTIONIL30BAHHEM METONA 3(bheKTHBHOM
CTaBKH MIPOLIEHTA, Kak ormucano B MCOO (IFRS) 9;

[Tocne nynkra 29A BkmounTs NyHkT 298 CIIEAYIOIIEro CoAepKAHUA:

29B MC®O (IFRS) 9, BeityuieHHslit B Hiose 2014 rona, BHEC U3MEHEHHA B MyHKT 6. [Tpeanpustue
AOKHO NPHMEHHUTE yKa3aHHYI0 NONPaBKy ONHOBPEMEHHO C npuMeHeHnem MC®O (IFRS) 9.

MC®O (IAS) 28 «MHeecmuyuu e accoyuupoeaHHble U cOBMeCMmHbIe
npednpusimusi»

C31 TyHkTo! 40-41 M3n0XKHTH B CREayIOwEH peaKuum:

40 [Tocne npumenenus Meroma  10A€BOTO  yuacTus, BKMOuas fpu3HaHHe  YOBITKOB
aCCOUMMPOBAHHOTO MM COBMECTHOTO MNPEANPHATHA B  COOTBETCTBHM ¢ MYHKTOM 38,
NpEANpUATHE  NPHUMEHAET NYHKTH! 41A-41C ¢  uensio  onpeseneHus OGBEKTMBHOTO
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NOATBEPXKAEHUS OOECIICHEHHUS YHUCTBIX HMHBECTHULHH NpennpuaATHd B aCCOUMUPOBAHHOE WU
COBMECTHOE npesnpusaATUe.

Hpennpusrue Takke npumenser TpeOOBaHHsA B OTHOILEHMH ObeclieHeHus 8 MCOO (IFRS)9 &
OTHOLICHHM YNEPXKMBAGMBIX MM JIPYTHX (OPM yyacTHs B aCCOLMMPOBAHHOM WM COBMECTHOM
TIPENPUATHY, KOTOpBIE MOMAjaloT B cdepy npuMeHeHus MCDHO (IFRS) 9 n ue sBnsiotcsa
YacThiO YMCTHIX HHBECTHLH.

Iocne nynkra 41 BrmouuTs nynkTel 41A-41C CIIEIYIOIIETO COAepHKAHMS:

41A

41B

41C

UuCTble MHBECTHLMH B 4CCOMMPOBAHHOE HIIH COBMECTHOE NPEANPHATHE 0GECUEHHBAIOTCA W
MMEIOT MECTO YOBITKH OT 00€eCLIEHEH S, TONLKO eciid CYIIECTBYET OOBEKTHBHOE MOATBEPIKAEHHE
00ECUEHEHNUS B PE3yJIbTATE OHOrO MM HECKOMBKMX COGBITHH, KOTOPBIE HMETH MECTO ¢ MOMEHTa
NEPBOHAYANBLHOTO NPU3HAHMA YHCTHIX MHBECTHUMH («COGbITHE, npuBofsllee K YOBITKY»), 1
TaKoe COObITHE, MPHBOAILIEE K YGBLITKY (wmm coBbITHA), OKa3BIBAET BAHAHHE Ha pacyeTHble
OyRylUHE NEHEKHBIE MOTOKM MO YHCTBIM HHBECTHLMAM, BEJIWYHHA KOTOPOTO MOXKET GBITH
HaZeKHO oueHeHa. OmpeneneHHe ONHOTO KOHKPETHOTO COGBITHA, KOTOpOE NPHBOAMT K
OOECUCHEHHIO, MOKET HE MPEICTABIATHCH BO3MOYKHEIM. OGecnieHeHne MOXeT BbI3BIBATECA
COBOKYMHOCTBIO COOCRITHH. VYOLITKH, OXMIaeMble B pesynbrate Oymyuimx coGeiTuif, He
NMPUSHAIOTCA BHE 3aBHCHMOCTH OT CTElEHH BEPOATHOCTH HX ITOHECEHHS. ObbexTHBHBIE
TIOATBEPHKACHHA O0ECUEHEHUA UMCTBIX WHBECTHUHMI BKIIOUYAIOT HabaonaeMsle  aaHHble ©
CIIEAYIOWHMX COOBITHSAX, NPHBOAAILKX K YOLITKY, KOTOPbIE CTAHOBSTCS M3BECTHBI NPEANPHATHIO!

(a) 3HAYMTENbHBIC (DUHAHCOBbIE 3aTPYAHEHUS, BOIHHKIIHE Y aCCOLHMHUPOBAHHOIO HIH
COBMECTHOTO IPEANPUATHS,;

(b) HapylIeHHe 10roBopa, HampuMep, AeONT WM YKIOHEHHE OT yIUTaThi co CTOPOHEI
aCCOLMHUPOBAHHOTO MJIH COBMECTHOTO MPEANPHATHS;

(c) TIPEAOCTAB/ICHHE IPEANPUATHEM YCTYNKH €r0 aCCOLMHPOBAHHOMY HWIH COBMECTHOMY
TIPEATIPUATHIO, B CHIly SKOHOMHUY€CKHX WM TPaBOBBIX MPHYMH, CBA3AHHBIX C HX
(GUHAHCOBBIMH 3aTpyaHEHUAMH, KOTOpas He Gblia Obl MPENOCTaBNEHA B NPOTHBHOM
cirydae;

(d) 6aHKpPOTCTBO MM HHas  (HHAHCOBas PEOpraHu3almus  acCOUMMPOBAHHOTO WM
COBMECTHOTO NIPEATIPHATHS CTAHOBATCS BEPOATHBIMH, JIHGO

(e) HCHESHOBEHHE aKTHBHOTO PhIHKA VIS YHCTBIX WHBECTHLIHI B pe3yJibTaTe dHHAHCOBBIX
3aTpyNHEHUH aCCOUMMPOBAHHOTO HITH COBMECTHOTO NPEIPHATHA.

VicuesHoBeHME aKTHBHOTO PhIHKA B pe3ysbTaTe TPEKPALleHHA OTKPLITOH TOProBjM NOJNEBLIMH
WM PHHAHCOBBLIMM HHCTPYMEHTAMH acCOLHMPOBAHHOTO MITH COBMECTHOIO MpeNipHATHS He
ABIIACTCA NOATBEPHKACHHEM OGecLeHenHs. CHIXKEHIe KPETUTHOTO PelTHHTA acCoUMMpOBAHHOIO
W COBMECTHOTO NPEANPHSTHA WKW CHUKEHHE CTIPABEMBOH CTOMMOCTH 2CCOLMMPOBAHHOTO
MM COBMECTHOTO NPEANPUATHA CaMO N0 cebe He ABNIETCS MOATBEpIkKAEHHUEM obecueHeH s, X0Ts
MOJMET CBHACTE/ILCTBOBATE 00 00eCLEHEHUH B COBOKYNIHOCTH C APYTHMH JOCTYIHBIMU JAHHBIMH,

B nonosneHne x TMnaM coGHITHI, ONMHCAHHBIM B nyrkre 41A, o6bekTHBHOE NOATBEpXKAEHHE
OOECLIEHEHHs YHCTBIX HMHBECTHLMH B  HOJeBble HHCTPYMEHTB! 4CCOLMUPOBAHHOTO WM
COBMECTHOTO NMPEANPHATHA BKIOYAET WHQPOPMALMIO O 3HAYMTENBHBIX HIMEHEHHSAX c
HEGIaronpyusATHEIM BAUSHHEM, HMEBLIMX MECTO B TEXHOJIOTHYCCKOM, PRIHOYHOM, SKOHOMUHYECKOI
WIH  TpAaBOBOH Cpele, B KOTOPOH acCOUMMPOBAHHOE MAH COBMECTHOE NpeAnpHATHE
OCYWECTBIIACT AEATENIbHOCTh, YKA3bIBAIOWMX HA TO, uTO NEPBOHAYANbHAA  CTOMMOCTD
VHBECTHLIMM B NOJIEBOH HHCTPYMEHT MOXeT ObiTb He BO3MelUeHAa. 3HAYHTENLHOE M
NMPOAROJKHTENIEHOE CHHXKCHHE CPABEMTHBOA CTOMMOCTH MHBECTMUMM B 1OSEBO WUHCTPYMEHT
HIDKE €C TepBOHAYABHOM CTOMMOCTH TakXkKe ABNIETCS OOGBEKTHUBHEIM MOATBEPHKACHHEM
obecueHeHus.

TIyHKT 42 H3n0XHTH B Cepyroweit penakuun:

42

ockonbky ryasun, kotopslii dopmupyer uacTs GanaHCOBOH CTOMMOCTH YHCTBIX HHBECTHLHIA B
acCOLMMPOBAHHOE MJIM COBMECTHOE MPEANPHATHE, HE TMPH3HAETCA OTAEJILHO, OH HE MOMIEXKHT
OTAC/IEHOMY TECTHPOBAHUIO Ha OBecUSHEHHE ¢ NPUMeHEeHHeMm TPeOOBaHHI K TECTHPOBAHMIO
ryABuia Ha obecLeHeHHe, yCTaHoBACHHbIX MCDO (1AS) 36 «O6ecyenenue axmusoe». Bmecto
3TOro BCA GanaHcoBas CTOMMOCTb HHBECTHLMI TeCTHpyeTes Ha obecueHeHue cornacHo MCHO
(IAS) 36 «xax oTmenbHBIE akTHB MyTeM  COMOCTAB/ICHUS €ro  BO3MELUAEMOM  CYyMMbl
(npencraeasioweit co6oli HauboNbIIee U3 ABYX 3HaY€HMH: CTOMMOCTb OT HCNOJIBb30BAHWS WITH
CHpaBe/INBas CTOMMOCTB 33 BEIYETOM PacXo/ioB Ha MPOAAKY) ¢ ero GataHCOBOH CTOMMOCTBIO B
Clydasx, Koria fpuUMeHeHHe NyHKTOB 41A-41C nokasbiBaeT, uTO HHBECTULMH MOIJIH
NMOABEPTHYTHCA  obecueHeHuio. Y6BITOK  oT ofecueHeHus, nNpusHaBaeMBIi B  TakHX
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00CTOATENLCTBAX, HE OTHOCHTCA HA KaKOH-THGo AKTHB, BKJIFOYas I'yABWJ, BXOAAIIUI B COCTaBR
0anaHcoBOM CTOMMOCTM YHCTBIX WHBECTHLMH B aCCOLMMPOBAHHOE MU  COBMECTHOE
npeanpuste. COOTBETCTBEHHO, MOGOE BOCCTAHOBAECHME TAKOTO yObITka OT oGecueHeHus
TNIpu3HaeTcs B CoOTBEeTCTBHM ¢ MC®O (IAS) 36 B Tom Clly4ae, eCli BO3MEILAeMas cyMma
YHCTBIX  MHBECTUUMH  BNOCNGACTBMM  Bo3pacraer. [lpu ONPEAENEHNH CTOUMOCTH  OT
HCNOJIB30BAHNA YUCTBIX HHBECTHLIMH NPEANPUATHE OLEHHBAET:

(a) CBOIO OO B NMPUBENEHHOH CTOMMOCTH PACUETHBIX GYIyLIMX MOTOKOB AEHEKHDBIX
CPEACTB, KOTOpLIE, KaK OXuAaercs, GyAyT reHepHpOBAHEI aCCOLIMUPOBAHHEIM HITH
COBMECTHEIM MPENNPHATHEM, BKIIOYAs MOTOKH NEHEXHBIX CPEJCTB OT onepaumii
4CCOLMHPOBAHHOTO  MIM  COBMECTHOFO  MPEANPHATHA M TOCTYIUIEHMS  OT
OKOHYATENbHOrO BLIGLITHA HHBECTHLIMIL; WK

(b) MPHBCICHHYIO CTOMMOCTb PacueTHBIX GYAYIUMX TIOTOKOB AEHEXKHBIX CPEACTE B BUiE
AHBHICHNOB, OXWAAEMBIX K MOJIYYEHHIO OT MHBECTHUMH M OT OKOHYATENBHOIO
BBIOBITHS HHBECTULIHH.

Ipu npasunbHbIX QONyweHHax o6a MeToaa naroT OZIMH U TOT K€ Pe3yJIbTaT.
TTocae myHkTa 45 BRIIOYHTE HYHKT 45A CNIeayoero conepRaHus:

45A MC®O (IFRS) 9, Bemywennsiii B Hione 2014 rona, BHEC U3MEHEHHA B NMyHKTHI 40—42 W noGasun
nynktel 41A—41C. Tpeanpusitie Q0/mKHO NIPUMEHUTL yKa3aHHBIC MOMPaBKH OAHOBPEMEHHO ¢
npumeHeHuem MCQPO (IFRS) 9.

MC®O (IAS) 32 «®uHaHcoebIe UHCMpymMeHmMbI: npedcmaeneHue
UHpopmayuu»

C32
C33

[He umeet oTHowMmEeHN s K TpeboBaHusAM]
TTyHKT 3 u3noxuTs B creayowei peAaKLum:

3 TTpuHUMMEL, H3NI0KEHHBIE B HACTOAIIEM CTaHAAPTE, NOMOHAOT NPUHLMIABI MPU3HAHHSA H OLEHKH
(HHAHCOBEIX aKTHBOB M (GHHAHCOBBIX 0GA3aTENBCTB, HM3NONKEHHBIE B MC®O (IFRS) 9
« Dunancosvle UNCMpYMeHmbIY, A TaKKe NPUHIMOLL - PacKPHITHA  MHGOPMauMu o0 HHX,
usjoxenHele B MCQPO (IFRS) 7 « Punancoswie UHCIMPYMEHMYI: PACKPbLMUE UHGOPMAyUU».

B nyHKT 4 BHECTH cnenylomue uaMeHeHHs:
ab3ail NepBbIii H3JIOXHTH B CEAYIOWEH peRaKLyK:

4 Hacrosimmii cTaupapr pommen npumensitbes Beemu OPraHM3aUMSAMH KO BCeM THNAM
(PHHAHCOBLIX HHCTPYMEHTOB 32 HCK/IIOYEHHeM:

NIOANYHKT (a) H3NOXKHTh B ClIEAYIOLICH penakuuu:

(a) AOJIeH y4aCTHSI B J0YEPHUX OPraHM3AUHSX, 2CCONMMPOBAHHDLIX HJIH COBMECTHBIX
NpeAnpUATHAX,  YYHTHIBAEMBIX B COOTBETCTBHH €0 CTAHAAPTAMMH
MC®O (IFRS) 10 «Konconuouposaunan dunancosan omuemnocme»,
MC®O (1AS) 27 «Omdenvran Qunancosan omuemnocmoy unu MCOPO (IAS) 28
«HHueecrmuyuu ¢ accoyuuposannsie u coemecmusie npednpuamusy. OaHaxo 8
HEKOTOPLIX caywasx craHiapTel MC®O (IFRS) 10, MC®O (1AS) 27 wuam
MC®O (IAS) 28 TpebyioT or OPraHH3AUHHM WM Pa3pPemIaloT eii OCYlecTBAATH
YHeT noned y4acTHs B /04ePHHX OpPraHH3aLMAX, ACCOLMHPOBAHHBLIX HJH
COBMECTHLIX TMpEeANPUATHAX ¢ HCNOJAb30BaHHeM MCOO (IFRS)9. B Ttakux
CyqasixX OpraHH3aLHUMN A0/KHLI IPUMEHSATL TPEGOBAHNS HACTOSIIIET0 CTaHaapTa.
Opranmzannu Taxske J0MMKHBI NPHMEHATE HACTOAIMEI CTAHZAPT KO BeeM
TIPOM3BOJHLIM MHCTPYMEHTAM, OTHOCSIIMMCA K AOJSM y4acTusi B AouepHHUX
OPraHH3aLIHsX, CCOUHHPOBAHHDBIX HJIM COBMECTHBIX NPEANPHATHSX;

NOANYHKTE! (d) ¥ (€) U3NOKUTE B CleyIOLIEH penakumy:

d) AOrOBOPOB  CTPAaXOBAHWA B 3HAYeHHW, onpedesieHnom B MCO®O (IFRS) 4
«Joz060pvt  cmpaxosanus». Opmako wWacTosMil CTAHAAPT MpHMeHsleTes K
TIPOM3BOHLIM MHCTPYMEHTAM, BCTPOGHHBIM B J0TOBOpBI CTPAXOBAaHHA, eciu
MC®O (IFRS) 9 Tpebyer, 4Todn NpeanpusATHE yYUTBIBAIO HX 0TAEIbHO, Kpome
TOro, 3MHTEHT HAOJKEH TPHMEHSAThL HACTOSIIHA CTAaHAAPT K. JOroBopam
(GHHAHCOBLIX rapaHTHii, ecnu I>MUTeHT npumensier MC®O (IFRS) 9 npn
TPH3HAHNK U OLEHKe ITHX 10T0BOPOB, HO 10/KeH NpuMensTE MCHO (IFRS) 4,
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€C/IH SMHUTEHT BBIGHPAET B COOTBETCTBHHM € NMYHKTOM 4(d) MC®O (IFRS) 4
NPUMEHHTL [P HX NPH3HAHUK W ouenke MC®O (IFRS) 4;

(e) (HMHAHCOBBLIX ~ MHCTPYMEHTOB,  HAXOASIUMXCH B chepe  npumeHenns
MC®O (IFRS) 4, Tak KaK OHM BKII0YAIOT HErapaHTHPOBAHHYID BO3MOMKHOCTDH
MOJYYMEHUs]  NOMOJIHMTENLHBIX  BBIFOA. ODMHTEHT TAKHX HHCTPYMEHTOB
0cB000XKaAETCS OT NpUMeneHusi NyHKTOB 15 - 32 u AG25 - AG35 HacTosAero
CTAHAAPTA K 3THM NPH3HAKAM B OTHOIUEHHMH DA3IHuYMsI MeXIYy (PHHAHCOBBLIMU
00513aTeILCTBAMH H I0JICBBIMH HHCTPYyMeHTaMu. OIHAKO K THM HHCTPYMEHTaM
OTHOCATCSH BCe TPeGOBAHHA HacTosmiero craHAapTa. IloMuMo 3Toro, HacTosM
CTAHAAPT NPUMEHSIETC K MPOH3BOAHBLIM HMHCTPYMEHTAM, BCTPOEHHBIM B
YKa3aHHble HHCTPYMeHTbI (cM. MC®O (IFRS) 9);

IyHxT 8 n3noxnTs B cienyrouteit penaximm:

8 Hacrosiuumii cTaHzapT cieayer npumeHsiTh K Tem AOroBOpaM Ha MOKYNKY MM Npoaaxy
He(HHAHCOBLIX CTaTeil, 10 KOTOPHIM MOMKET GbITH NPOH3BEACH HETTO-PACYET ¢ NOMOMILID
ACHEKHBIX CPEACTB HJIH JAPYroro ()MHAHCOBOr0 WHCTPYMEHTa, MM nytem o6mena
(HHAHCOBLIMH MHCTPYMEHTAMH, KaK ecldH 6bl 5TH AOTOBOPBLI ObLIH (HHAHCOBLIMH
HHCTpyMeHTamu. MckaloueHnem SIBJISIIOTCH J0r0BOpPBI, 3aK/II0UEHHbIE U yAepxHuBaeMble ¢
UEJIBI0 TIOTYHEHNS WM NOCTABKH He()MHAHCOBOH CTATLH B COOTBETCTBUH ¢ 0KHAAEMBIMU
MOTPeOHOCTAMHM NpPeANpHATHA B  3aKYyIKaXx, npoaaxkax wuav norpedaenun. OgHako
HACTOSILNIA CTAHAAPT clieAyeT NPHMEHSTH K TeM AOroBOpaM, KOTOpble NpeanpHsATHe Mo
CO0CTBEHHOMY  YCMOTpEHHIO KI3CCHPHLMPYET KAaK OLEHHBAEMble MO CIPaBeLIHBOI
CTOHMOCTH Yepe3 npHOLLIL HAK YOLITOK B COOTBETCTBHH ¢ NMYHKTOM 2.5 MC®O (IFRS) 9
«DUHAHCOBIE UHCMPYMEHMBLY.

IyHxt 12 n3noxnrs B crenyiomeii penaxuym:

12 Crenyromne TepMUHBI ONpENENeHE B Hpunoxennn A MC®O (IFRS) 9 wnn nyuxre 9
MC®O (1AS) 39 «Punancoguie UHCMPYMEHMbL. NPU3HAHUE U OYEeHKA» W WCTONbL3YIoTCA B
HAaCTOALUEM CTAHAAPTE B 3HAYEHUAX, yKazaHHbIX B MCOO (IAS) 39 » MCHO (IFRS) 9:

. aMOPTH3HPOBAHHAA CTOMMOCTH UHAHCOBOTO AKTHBA MITH (PHHAHCOBOrO 0653aTebCTBA

. npeKpalleHne NpU3HaHus

J NPOU3BOHEIN HHCTPYMEHT

. MeTon 3¢ dEKTHBHON CTaBKM NpoLieHTa

. JOroBop (pUHAHCOBOI rapaHTHU

. uHaHCOBOE 06A3aTENBCTBO, YUHTEIBAEMOE 110 CTpaBeJIMBOI CTOUMOCTH, M3MEHEHHUS
KOTOPO¥ OTPa)<aloTca B COCTAaBE NPUOLUTH WK yOGbiTKa

. TBEPAOE 00A3aTENBCTBO

. NpPOTHO3UpYeEMas onepauus

. 3 (EKTHBHOCTD XeHKUPOBAHKA

. XeIUKUpyeMas CTaTbs

. HUHCTPYMEHT XEKUPOBAHUSA

. npeaHa3Ha4€eHHblit AN% TOProBiu

. CTaHAApTHasA Npoleaypa NOKYNKH WK [POAaKH

. 3aTparthl O cAesKe.

TTyHKT 23 H3n0KHTE B Clienyrolei penakLym:

23 3a HCKMOYEHHEM YCII0BHH, M3JIOKEHHBIX B nyskrax 16A u 16B wm nysxrax 16C u 16D,
IOTOBOp, COAEpXKALMA O6I3aTENBCTBO NpPeanpuaTs npHoOpPEecTU COGCTBEHHbIE [ONIEBLIE
VHCTpYMEHTEI 33  ACHEXKHBIE CPEACTBA WIH APYroil (DMHAHCOBBIH aKTHB, NPUBOAMT K
BO3HMKHOBCHUIO (PHHAHCOBOTO 0BA3aTENCTBA, PABHOTO NPHUBEAEHHOH CTOMMOCTH NOTaileHus
(HanpuMep, NPUBENEHHON CTOMMOCTH LEHB! MCTIOTHEHHS topsapaxoro norosopa PEITO, uenbi
UCIIOJIHCHNS ONMUWOHA WM HHOH CYMMBI NOraieHus). 310 CrpaBeaTiBO AaXkKe B cilydae, Koraa
CaM JIOrOBOp ABNAETCA JAOJNEBBIM MHCTPYMEHTOM. OIMH M3 NPHUMEPOB - 06A3aTeNbCTBO
MpeanpuATHs NPHOOPECTH COOCTBEHHBIE MONEBBIE HHCTPYMEHTHI 3a JICHEKHbIE CpelcTBa
COTTIacHO hOpPBAPIHOMY KOHTPAKTY. DHHAHCOBOE 06I3aTENHCTBO NEPBOHAYAILHO NPU3HAETCA MO
TNPHBEACHHOH CTOMMOCTH CyMMEI TOTAl€HHs H peKiiacCHUUMPYeTCs W3 COCTaBa KanuTana.
Briocneactsun $uHaHCOBOE 0643aTENBCTEO OLEHHBAETCS B COOTBETCTBHH C MC®O (IFRS) 9.
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Ecnn cpok wucrionenns noroeopa ucTekaeT Ge3 MCMONHEHMS, TO OalaHCOBAs CTOMMOCTD
(uHancosoro o6s3aTenbcTBA  peKnacCMPULMPYETCs B COCTaB  KamMTaa. JloroBopHoe
0653aTeNILCTBO MPEANPHATHS NPUOOPECTH COBCTBEHHBIE HONEBBIE MHCTPYMEHTBl MPUBOAKT K
BOSHMKHOBEHHIO ()HAHCOBOTO 06A3aTENBCTBA M0 NPUBEACHHOH CTOMMOCTH CyMMBbI TOTALIEHHS,
Aaxe eciu o0s3aTeNbCTBO Ha MOKYMKY 3aBHCHT OT TOrO, OCYIIECTBHT JIH Apyras CTOpPOHA CBOE
Mpago MoTpeGOBaTh NOralleHHs (HANPUMeD, BHINYLUEHHDIH OTILMOH Ha IPOAAXKY, AROLLUH fpaBo
ApYro# CTOpPOHE NpPOJATh MNPEANPHATHIO €ro COGCTBEHHBIE OJIEBbIE HHCTPYMEHTH 110
¢$HKCHPOBaHHOI nEHE).

TTyHKT 31 M3TOXMTB B CrieyIONIEH pegaKLiy:

31 MC®O (IFRS) 9 paccmarpuBaer OLEHKY BMHAHCOBBLIX AKTHBOB M ¢hrHaHCOBLIX 0053aTENBCTB.
HoneBsie HHCTPYMEHTHI - 3TO MHCTPYMEHTBI, YI0CTOBEPSIOLLIHE IpaBo Ha OCTAaTOYHYIO AOMO B
aKTHBaX TPENpHATHS, OCTAaBUIMXCA MOCTE BbYETA BCEX €r0 00A3aTenbCTB. [lo3TOMY, eciu
nepeoHauaibHas 6aNaHCcoBas CTOMMOCTb COCTABHOTO (PMHAHCOBOrO HMHCTPYMEHTa OTHOCHUTCA Ha
€r0 KOMIOHEHTH! 0043aTeNbCTBa M KAaNUTaka, TO Ha KOMIOHEHT KanuTaia OTHOCUTCS CyMMa,
OCTAlOMaACs TOCAC BBIMETA M3 CNPABEUIMBOH CTOMMOCTH BCEr0 MHCTPYMEHTZ OTHENLHO
ONpENIESIEHHOH CyMMBbl KOMIIOHEHTa 00s3aTe/IbeTBA. BennunHa  106bIX XapaKTepUCTHK
TIPOM3BOJHOTO MHCTPYMEHTA (TAKMX, KaK ONMUMOH Ha MOKYNKY), BCTPOEHHBIX B COCTABHOM
(VHAHCOBLII MHCTPYMEHT, HHBIX, Y€M KOMNOHEHT KaNWTana (nanpumep, BO3MOXHOCTE
KOHBEpPTAUMH B JNOJIEBOH MHCTPYMEHT), BKMOuaeTcs B 0643aTenbCTBa. Cymma GanaHcoBbIx
CTOMMOCTEH, OTHECCHHDIX B 00A33TENBCTBA W KANUTAN NPH NEPBOHAYATEHOM NpH3HAHKK, BCeTAA
PABHACTCA CMpaBEIHBOH CTOMMOCTH, OTHECEHHO!H Ha MHCTPYMEHT B LeoM. IlepBoHauasbHoe
PasZ€NIbHOC NPU3HAHUE KOMIIOHEHTOB UHCTPYMEHTA HE BEJET K BO3HMKHOBEHMIO NPHOBLIM MM
y6BITKa.

B myHKT 42 BHECTH CeyIOMHue H3MEHEHHA:
ab3all epBhIH U3JI0XKUTD B CIIEAYIOMWEl pefaKLpu:

42 OuHaHCcOBLIH aKTHB U GUHAHCOBOE 06513aTENLCTBO AOKHBI 33YHTLIBATHCS, 2 B OTYETE O
(pHHAHCOBOM NOJI0KEHHH A0JIKHA OTPA’XKATLCH YHCTas CyMMA TOTAA H TOJABKO TOrAa, KOrjia
npeaArpusATHeE:

a03all YeTBEPTHIH H3JI0XKUTE B CleAyIOLEH peaakuui:

Hpu yuere nepenaun ¢unancoBoroe aKTupa, KOTOpPLIH He YAOBNETBOPSAET KPHTePUAM
NPEKPALUCHHs] NPH3HAHMYA, NPEANPUATHE He J0/DKHO NPOM3BOAHTH B3aHMO329eT
TEPEAAHHOTO AKTHBA H COOTBETCTBYIOMIEro obszatenncrsa (em. MC®O (IFRS) 9, nmynkr
3.2.22).

[yHkT 96C M3510%KUTD B Cllenyollel penakiuu:

96C Knaccupukauns MHCTPYMEHTOB B COOTBETCTBMM C JaHHBIM HMCKIIOUEHHEM Oyner orpaHuueHa
pamKaM{  yueTa TAaKMX HMHCTPYMEHTOB cornacHo MC®O (IAS) 1, MC®O (IAS) 32,
MC®O (IAS) 39, MC®O (IFRS)7 u  MC®O (IFRS) 9. Huctpyment ue  ponmken
paccMaTpuBaTLCi Kak [ONIEBOH MHCTPYMEHT B COOTBETCTBMM C JAPYTMMH IOKYMEHTaMH,
Hanpumep, MC®O (IFRS) 2.

IMynkre! 97H 1 97P McKIOYHTS.
Hocne nynkra 97Q Brmounts mynkt 97R cemyrowero COIEPHAHHUIA:

97R MC®O (IFRS) 9, BrinyienHbiil B Hiosie 2014 rojia, BHeC U3MEHEHHs B NMYHKTHI 3, 4, 8, 12, 23,
31, 42, 96C, AG2 1 AG30 u yaanun nyskrsl 97F, 97H u 97P. IpeanpusTne JOMKHO NMPUMEHUTD
yKa3aHHBIC NONPABKH OJHOBPEMEHHO ¢ puMeHeHHeM MC®O (IFRS) 9.

B ITpunoxennn:
[TyHkT AG2 H310KKT B CEAYIOWIEH peNaKiyy:

AG2 CraHmapt He peryampyer npouedypl NPU3HAHHA WIH OLEHKH (HMHAHCOBEIX WHCTPYMEHTOB.
TpeGoBaHus K NpPH3HAHHIO M OUEHKE (MHAHCOBBIX AKTHBOB M (HHAHCOBBIX 003aTENbCTB
usnoxkensl B MCOO (IFRS) 9.

Iynkr AG30 u3noxuTh B caeayoLiel peaakLmy:

AG30 TlyHkt 28 npuMeHseTCA TOMLKO K OSMUTEHTaM HENMpPOHU3BOAHBIX COCTaBHBIX (PHHAHCOBBIX
MHCTpyMeHTOB. [lyHKT 28 He KacaeTcs COCTABHBIX (DMHAHCOBBLIX MHCTPYMEHTOB, KOTOpBbIe
ABIAIOTCA TAKOBHIMM € TOYKM 3peHMd Biajensues. MC®OO (IFRS) 9 paccmarpusaer
KIaCCHUKALMIO M  OUEHKY (MHAHCOBEIX AaKTHBOB, KOTOpbIE  ABMAIOTCA  COCTABHBIMM
(HHAHCOBBLIMYM HHCTPYMEHTAMH C TOYKH 3PEHHS BNafelbLEB.
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MC®O (IAS) 33 «lMpubbine Ha akyuro»

C35 [TyHkT 34 M3103KHTH B ClienytoLIei penaKLK:

34 Tocie KOHBEpTaUMH MOTEHUMANLHBIX OGBIKHOBEHHBIX aKUHH B OGBIKHOBEHHBIE AKLHMMU CTaThy,
onpeaeneHHsle B MmyHkte 33(a) - (c), Gomblle He mosABAAIOTCS. B3aMeH AepKaTeNH HOBBIX
OOBIKHOBEHHBIX aKLHii MOMYYAlOT MPaBo Ha yYacTHe B NPUOBLIAX MU yOBbITKaX, MPUXOAALIMXCA
Ha om0 nepxkatenell OCBIKHOBEHHBIX aKIMI MaTEPUHCKOTO MPEATPHITHA. [TosToMy mpuOEING
WIH yOBITKA, MPHUXOAAIMECs HA JOJIO JEpiKATENeH OGLIKHOBEHHDBIX aKLMiA MAaTepUHCKOTO
NIpCANPHATHA M PACCHUTAHHEIC B COOTBETCTBUM C MYHKTOM 12, KOPPEKTUDYIOTCS HA CTaThH,
ykasahHble B MyHKTe 33(a) - (C), U BCe MMeIOME K HHUM OTHOIICHHE Hanorn. Pacxomwl,
CBA3AHHBIE C MOTCHUHATLHBIMH OGBHIKHOBEHHBIMH AKUMAMH, BKIIOYAIOT 3aTPaThl MO CAENKE M
CKMIKH, YYTCHHBIE B COOTBETCTBHH C METONOM O(QeKTHBHONM CTaBkM HpOLEHTA (cM.
MC®O (IFRS) 9).

ocne nynkra 74D BKMOYHTS NYHKT 74E CreflylolIero coaepkaHus:

74E MC®O (IFRS) 9 «Punancosvie uncmpymenmoi», BHINYIEHHBIH B wione 2014 roza, BHec
M3MEHEHHs B MyHKT 34. [Ipeanpusatie ROMKHO NPHMEHUTD YKa3aHHYIO MONPABKY ONHOBPEMEHHO
¢ npumenenrem MC®O (IFRS) 9.

MC®O (IAS) 36 «Ob6ecyererHue akmueoe»

C36 HonmyHKT (€) MyHKTa 2 H3NMOXHTH B CleAyIOLIEH peaaKium:

(e) (HHAHCOBLIX aKTHBOB, Ha KOTOpble pacnpocTpansiercs MC®O (IFRS) 9
«DUHAHCOEbIE UHCHPYMERMbLY;,

TTYHKT 4 M3710)KHTb B ClIEAYIOLIEH peaaKLHH:
4 Hacroawmii crannapt nelictByet B 0THOUIEHHH (DHHAHCOBBIX AKTHEOB, K/1acCHULUPYEMBIX KaK:

(a) AOYEPHHE TMPEANPHATHA B COOTBETCTBHH C ONPEHENICHHEM, [PUBEACHHBIM B
MC®O (IFRS) 10 «Koncoruduposannas unarncosas omuemnocms v,

(b) ACCOLMUPOBAHHEIE NPEANPHATUS B COOTBETCTBUM C ONpEHENEHUEM, NPUBEAEHHBIM B
MC®O (IAS) 28 « Husecmuyuu 6 accoyuuposannvie u coemecmuvie npeORpUAMUIY; W

(c) COBMECTHLIE NPEANPUATHA B COOTBETCTBHM C ONpPEHENICHHEM, TNpPUBENCHHBIM B
MCO (IFRS) 11 «Coemecmuas deamenvrocme ».

B orHowennn y6uITKOB OT 0GecLieHeHNs ApyryX akTHBOB o6pauiaiitecs kK MCDO (IFRS) 9.
A03a11 NepBbIi MyHKTa 5 U30XKHTb B CNEAYIOINEH peIaKLiH:

5 Hacrosumii cTangapr He OTHOCHTCA K (MHAHCOBEIM aKTHBAM, MOANANAIOLAM MO AeHCTBHE
MC®O (IFRS) 9, MHBECTHIIMOHHOMY MMYIIECTBY, OLEHUBAEMOMY TO CIIPABELTUBONH CTONMOCTH
B pamkax ctephl mnpumenenus MC®O (IAS)40, a Takke K OTHOCAIIMMCE K
CENbCKOXO3ANCTBEHHON  [N€ATENbHOCTH  GHONOTHUYECKMM  aKTHBAM,  OLCHHWBAEMbIM MO
CTIP2BE/UIMBOM CTOMMOCTH 32 BBIYETOM 3aTpaT Ha MNpPOJaxy, B pamkax cdepbi NpHMEHEHHs
MC®O (IAS) 41. OnHako HacTOALMA CTanaapT AEHCTBYET B OTHOLIEHWH AKTWBOB, KOTOpbIE
YUHTBIBAIOTCA MO MEPEOUCHEHHOH CTOMMOCTH (TO €CThb CMPABEATMBOH CTOMMOCTH Ha HaTy
NEPEOLEHKH 3a BLIYETOM MOCICAYIOWEH HAKONJEHHOH aMOpPTH3aLUMM M MOCNEAYIOUHX
HAKOIUICHHBIX YOBITKOB OT O0ECLEHEHNA) B COOTBETCTBUH C APYTHMM CTaHIAPTAMM, TAKHMH KaK
MOJEMH TNepeoueHkH, npueeneHHble B MCQO (IAS) 16  «OcHosnbie cpeocmea» w
MC®O (IAS) 38 «Hemamepuanvhvie axmuevr ». EANHCTBEHHOH pasHHLIEH MeXIy CIPaBeiIHBOil
CTOMMOCTBIO aKTHBA H €ro CHpaBeUIHBOH CTOHMOCTBIO 3a BBIYETOM 3aTpPaT Ha BHIGHITHE
ABJIAIOTCA NPSIMBIE MPUPOCTHBIE H3AEPHKKH, CBA3aHHBIE ¢ BLIGLITHEM aKTHBA:

IMynkTsl 140G 1 140K HCKAIOUMTS.
[Tocne nynkra 140L rmrounts nyHkT 140M cnepyiouiero COAEPIKAHHA:

140M  MC®O (IFRS) 9, BeinymenHbIii B Hioie 2014 roza, BHEC M3MEHEHHA B NYHKTHI 2, 4 W 5 1 yanus
myHkrel 140F, 140G u 140K. TlpeanpuaTve OOKHO NPHMEHHTh YyKa3aHHble MONpPAaBKH
0AHOBpeMERHO ¢ mpuMeHeHnueM MC®O (IFRS) 9.
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MC®O (IAS) 37 «Pesepebl, ycioeHbie 06s13amesnibcmea U ycrnoeHble
aKkmuebli»

C37 TTyHKT 2 H310XUTD B ClIeAyOWElN peqaKLHH:

2 Hactosmwit crannapr He pacmpocTpaHAercds Ha (DUHAHCOBbIE HHCTPYMEHTHI (BKTOYAs
rapanTum), BXoasmue B cdepy npumerenns MCPO (IFRS) 9 «Punarcoswie UHCIDYMEHMbL Y.

IMyHxTe! 97-98 UCKMIOYHUTE.
INocne nynkra 100 BKmounTs myHKT 101 CleaYIOWEro conepKaHus:

101 MC®O (IFRS) 9, semywennsiit B uone 2014 roaa, BHEC M3MEHEHHs B MYHKT 2 W yOaui
myHKTBl 97 1 98. TlpeaAnpuaTue AOMKHO NPHMEHNTb YKa3aHHble NOMPABKM OIHOBPEMEHHO C
npumedenuem MCOO (IFRS) 9.

MC®O (IAS) 39 «PuHaHcoebIe UHCMPYMeHMbI: Npu3HaHue U oyeHKa»

C38 [He umeer oTHOWEHN K TpeGoBaHMsAM]
C39 TTyHKT 1 ¥ COOTBETCTBYFOLUHH 3ar0JI0BOK K HEMY HCKJTIOUHTS.
C40 TTyHKT 2 U3I0KUTE B CNEAYIOINEN peaaKLInu:
2 Hacrosimmii cTaHpapT A0/KeH MPHMEHSITHLCS BCEMH OPraHH3aUMAMH KO BCeM THIAM

(MHAHCOBLIX HHCTPYMEHTOB, BXoaAwmM B cdepy npumenenus MCOO (IFRS)9
«DUHAHCOBbIE UHCMPYMEHMbBLY, €CITH, H B TOM 00beMe, B KOTOPOM:

@) MC®O (IFRS) 9 paspemaeTr npuMenenne TpeGoBaHHI K yueTy Xe[UKHPOBAHHS B
HACTOSIEM CTAHIAPTE; H

(b) (MHAHCOBBIHI MHCTPYMEHT HAB/SIETCS 4YACTHIO OTHOLIEHHI XeUKHPOBAHHA,
KOTOpbie  OTBEYAIOT KPHUTEPHAM M(PHMEHEHH: YueTa Xe/OKHPOBAHUA B
COOTBETCTBMH € HACTOSILLIMM CTAHAAPTOM,

ITyHkTBI 2A, 4-7 UCKITIOUHTE.
C41 TTyHKT 8 U3MOKHTD B ClleAYIOLIEH penaKiuu:

8 Tepmunbi, onpepenennsie 8 MC®O (IFRS) 13, MC®O (IFRS)9 u  MC®PO (IAS) 32,
UCMOJB3YIOTCA B HACTOALIEM CTAHAGPTE B 3HAYEHMAX, YKa3aHHbIX B [IpHnoxkeHnu A
MC®O (IFRS) 13, Tlpunoxennn A MC®O(IFRS)9 u B nynkre 11 MC®O (IAS) 32.
MC®O (IFRS) 13, MC®O (IFRS) 9 u MC®O (IAS) 32 nator ONpeAc/ieHHe ClEeayOLNM

TEepMHHaM;
. aMOPTH3UPOBaHHAs CTOHMOCTE (PHHAHCOBOTO AKTHBA WJIM (PUHAHCOBOTO 0053aTENbCTRA
. NpeKpaleHHe MPU3HAHUs

. NPOH3BOJHBIN (DHHAHCOBBIA HHCTPYMEHT

. MeToA 3¢ pEeKTHBHOM NPOLEHTHOH CTaBKH

. 3¢ pexTBHAA NpOLEHTHAs CTaBKa

. JIOJIEBOI HHCTPYMEHT

. CTpaBeInBas CTOMMOCTb

. ($MHAHCOBEI aKTHB

. (hMHAHCOBBIH HHCTPYMEHT

. ¢HHaHCOBOE 0053aTENBCTBO

¥ NPEAOCTaBNAKT PYKOBOLACTBO 10 NPUMEHEHHUIO 3TUX onpenenenuﬁ.

HNonpaznenbl  «Onpenenenyvie NpOM3BOAHOTO MHCTpYMeHTa», «OMpeleneHns HeThipeX KaTerophii
(HHAHCOBBIX HHCTpyMEHTOB», «OmnpeneneHue 10roBopa (DMHAHCOBOH rapaHTuM» u «OmnpeaeneHus,
CBS3@HHBIE C MPU3HAHHEM H OLIGHKOM NMyHKTa 9 UCKITIOUNTS.

C42 3aros0oBkH ¥ myHKTH! 1070, a Taroke MyHKT 79 HCKITIOYUTE.

C43 TTyHkT 71 M3/0XKHTH B ClieAyIOiei perakumu:
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71 Ecam npeanpusitue npumensier MC®O (IFRS) 9 u B pamkax cBoeii yuerHoii moauTHKH
APHHANO peilleHHE He NPOAOAKATL NMpPUMeHeHHe TPeGOBAHMIT HACTOSIEro cTaHaapTa,
Kacalomuxces y4era XeKUpoBaHus (M. NyHKT 7.2.19 MC®O (IFRS) 9), TO 0HO A0JKHO
NPUMEHUTL TPeGOBAHHA K YYeTy XeAKHPOBAHHSI, npeaycmorpennbie I'maBoii 6 MCOO
(IFRS) 9. Onnako npu xemKHpOBaHHM CHPaBeIMBOH CTOMMOCTH w4acTu nopTdens
(HHAHCOBLIX AKTHBOB WJIM (DMHAHCOBLIX 0GH3ATENHLCTB OT H3MEHeHHIf, CBSI3AHHBIX ¢
TIPOUEHTHLIM PHCKOM, MNPEANPUATHE MOMKET B COOTBETCTBHM C nyHkrom 6.1.3 MC®O
(IFRS) 9 npnmenuTs TpeGoBanus K YUETy XeNKHUPOBAHUSA, NPELYCMOTPEHHbIE RACTOSILUM
CTAHJAPTOM, BMECTO TeX, KOTOpble mpeaycMoTpenbi MC®O (IFRS) 9. B atom cayuae
HpeMTpHsITHE Taloke N0JKHO MPUMEHHTL ocofble TpeGoBaHMA no Yuery Xea:KHpPOBaHMs
CHPaBEMIHBOI CTOUMOCTH 111 NOPTQEJbHOro XeAKMPOBAHUS MPOLEHTHOr0 pHCKa (CM.
nyHKThI 81A, 89A M AG114-AG132).

HMoanynxr (d) nyuxra 88 u3noxurs B CleayroueH peaakumu:

(d) IPheKTUBHOCTL  XeIKUPOBAHNS MOMeT GbiTh HAleKHO OUEeHeHa, T. e,
CNpaBeMINBAA  CTOMMOCTE MM JEHENKHbIE MOTOKH XeXKHPYemoii CTATbH,
OTHOCALIHECS K Xe/UKHPYEMOMY PHCKY, U CIIpaBelJTHBAafA CTOMMOCTD HHCTPYMeHTa
XEHKHPOBAHMS MOIYT ObITh HAJIeXKHO OLleHEHbl.

Hoamynxr (b) nyuxra 89 nznoxuts B CeRyIOIIEH pefakiuMu:

(b) NpUOLLIL MM YOLITOK 110 XeMKHpyemol cTaThe, CBSI3aHHbIE C XeUKMPYeMbIM
PHCKOM, KOPPEKTHPYIOT 02/1aHCOBYI0 CTOMMOCTb XeIKHDYeMOH CTATBH M
TIPU3HAIOTCH B coCTaBe NPHOLLIN MM Y6LITKA. ITOT METOA NMpHMeHseTCs, echu
Xekupyemasi CTaTbst OLieHHBaeTest o ceGecroumoctn. Mpusnanue npuoLLIN HAK
YOLITKA, CBASAHHBIX € XeJIKHPYeMbIM pHCKOM, B cocTaBe NPUGLLIN WU YOBITKA
NPOHCXOAHT B TOM cayae, eciu 00LeKT XeIKHPOBAHHS ABJSETCH (HHAHCOBBIM
AKTHBOM, OLEHHBAEMbIM 10 CNPaBeRIUBOH  CTOMMOCTH 4yepes  MpoyYHii
COBOKYMHEL J0X01 B COOTBETCTBHH ¢ NMYHKTOM 4.1.2A MCDO (IFRS) 9.

TIyHkr 90 u3noXuTh B CEMYIOLIEH peaaKuyu:

90 Eciu Xe/okupyloTCA TOJBKO KOHKpETHbIE PHCKH, CBA3aHHBIE C XEIDKHPYeMOH cTaThei, To
MPUSHAHHbIC M3IMEHEHNS CNPaBE/UTHBOH CTOMMOCTH XeKHPYEMOM CTaThH, He OTHOCAIIMECH K
XCIKMPYEMOMY PHCKY, TIPH3HAIOTCA B COOTBETCTBHH ¢ NYHKTOM 5.7.1 MCOO (IFRS) 9.

B nyHKT 96 BHecTH crienyioLye H3IMEHEHNS:
al3au nepBbIil H3N0XKUTD B CIEYIOWEH peaakumu:

96 Ecnmu noapoGHee, xemkupopaHHe ABUMKEHMS NEHEKHBIX NIOTOKOB YYMUTBHIBAETCA CJICAYIOIIHMM
oOpaszom:

MOANYHKT (C) U3NOKHTE B CISAYIOMEN peaKLym:

(c) CCIIH CTPATErus yNpaBjIeHUs PUCKOM JJIS ONPENENeHHOTO OTHOLICHHS X€LKUPOBAHHS
HCKJIFOYAET M3 OUEHKH 3((eKTHBHOCTH XeMKHpOBaHMA OTAENLHYIO 4acTh Npubkineit
MM YOLITKOB MM CBA3AHHBIE NEHEKHBIE NOTOKHM HHCTPYMEHTA XEMKHPOBAaHUA (CM.
nyHktel 74, 75 n 88(a)), Takas HCKIOYaEMas uacTh npubbineli uam  yGeiTkoB
MPU3HACTCA B COOTBETCTBUH C MyHKTOM 5.7.1 MC®O (IFRS) 9.

ITynkr 103B uckmouuTs.
Iynxr 103C u3noxurs B cneayoweit pelaKuuu:

103C MC®O (IAS) 1 (B penaknun 2007 roga) BHeC Mompaesku B TEPMHHOJIOTHIO, HCHOMB3YEMYIO B
MesxayHaponHex crammapTax $HHAHCOBOH oTYeTHOCTH. Bosee TOrO, OH BHEC MONPaBKH B
AyHKTBI 95(a), 97, 98, 100, 102, 108 u AG99B. TlpeanpusTie NOMKHO NPUMEHATH yKa3aHHbIE
TIONpaekK B OTHOWIEHWM TOJOBBIX MEPHOJOB, HAYMHAIOLIMXCH | auBapa 2009 ropa uau nocne
aro# aatel. Ecnv npeanpustue npumenut MCOO (IAS) 1 (8 penakuuu 2007 rona) B oTHOWEHUH
Gonee panHero nepuona, ykazaHHsie NOMpPaBKK OKHBI ObITH IPUMEHEHDBI B OTHOIUEHHWH TAKOT'O
Gonee panHero nepuona.

Mynxr 103D HekmOYUTS.

ITynkr 103F vckmouuTs.

[Tynkrer 103H-103] uckmouurs.

Mynkt 103K u3noxuts B cnenyrowmeis pelakuuu:

103K My6mukauns «Yaywwenus MC®O», Brinywennas B anpene 2009 roza, BHEC/A TMOMNPaBKH B
nyHKTs! 2(g), 97 u 100. [peanpustue nomikuo NIPUMEHUTE MONPABKU B YKA3aHHBIX MYHKTax
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TIEPCICKTHBHO KO BCEM HOTOBOPAM, CPOK NEHCTBHA KOTOPBIX €IE HE MCTEK, B OTHOLICHHM
TOLOBRIX TIEPHONOB, HauyuHalomyxcs 1 sHBaps 2010 rona mmM nocie 5TOH AaThl. Hocpounoe
TIpUMEHEHHE paspewaetcs. Ecan npeanpustie npuMenseT nompaskn mis 6osee paxHero
TNEPHONA, OHO IOJDKHO PACKPBITH AaHHBIN (aKT.

[lyrkter 103L-103P ucKnouuTs.
Mynkr 1038 uckmounts.
ITocne mynkra 103T Brmounts myskr 103U CJIEYIOWEro CoaepKaHns:

103U MC®O (IFRS) 9, BeimyiuenHbiii B mione 2014 roja, BHEC H3MEHEHHs B NYHKTH 2, 8, 9, 71, 88—
90, 96, AG95, AG114, AG118 u 3aronoBku nepen nynkrom AG133 u ynanun nyukrel 1, 4-7,
10-70, 103B, 103D, 103F, 103H-103]J, 103L~103P, 103S, 105-107A, 108E~108F, AGI-AG93
u AG96. Ilpemnpuatve IOJDKHO TIPHMEHHTD  YKa3aHHBIC IONPABKH ONHOBPEMEHHO C
npumerenuem MCOO (IFRS) 9.

Hynker 104 uznoxurs & cnenyiouieii penaxuuu:

104 Hacroswwmit cranpapr momken npumensTues PETPOCNEKTHBHO, 32 MCKMOYEHHEM Cayuaes,
YKa3aHHBIX B myHxTe 108. HavansHoe canbio nepacnpeneneHHoii NpUOBLIK 719 CAMOTO PaHHero
3 TIpEACTABNCHHBIX MpPENBIAYLIUX NEPHONIOB M BCE JPYTHE CPABHUTENbHbIE CYMMBI [OJDKHBI
KOPPCKTHPOBATLCA TakK, KaKk €CAM OBl HACTOSLIM CTaHOapT MCMONB30BAICA BCEraa, 3a
HCKITIOUCHHEM CliyyaeB, KOTAa nepecuer HHGopMauuy 6bu G5l TIPAKTHYECKH HeBO3MOXkeH. Ecnn
IEPECIET NIPAKTHYECKH HEBO3MOXEH, TO MPEANPHATHE DOJIKHO PackpbITb 910T aKT K ykasaTh
CTENcHs, 10 KoTopoh uupopmanus GbL1a nepecunTana.

Iyuxrel 105-107A uckmounTs.
Ilynkr 108C uznoxuts B cneayroweii pesaxkunu:

108C  Iy6aukauns « Yaywmenus MC®O», einywennas B mae 2008 roaa, sHecna MONPAaBKH B MYHKTbI
73 u AGS. Tlyuxt 80 6bi1 g0GaBnen nyGnuxauueit « Yayuwenus MCOOy, BBIIYIIEHHOH B
anpene 2009 roma. [lpennpusatve ROMKHO NPUMEHATE YKa3aHHLIE MOMPaBKH B OTHOIICHMHU
TONOBBIX NEPUOAOB, HaunHaomkxcs 1 suaps 2009 roma wiM mocie TOH natel. locpounoe
NIpUMEHEHNE nompasok paspewaercs. Ecnn npeanpustie npumenser TIONPABKH B OTHOLLEHHH
bosiee panHero neprosa, emy cieayer PacKpEITB 3TOT (hakr.

IMynxTe! 108E-108F HCKIIOUATS.
B Tlpunoxennn A;
Mynkrer AGI-AG93 u COOTBETCTBYIOLUME 3ar0JIOBKH K HUM HCKIHOUYHTE.
[Mynxr AG96 HCKMOUHTS.
B Ipunoxenun A:
ynkr AG95 uznoxurs B CenyIolen perakumu:

AGY95  DuHaHCOBBI aKTWB, oueHHBaeMblii 11O aMOPTH3HPOBAHHOHW CTOMMOCTH, MOXET ObIThb
KN1accuuLUPOBaH B KauecTse MHCTPYMEHTA XEMKUPOBAHWA MPU XEIDKAPOBAHMH BAOTHBIX
PHCKOB.

Ab3aLl nepblit ¥ nOANYHKT (a) myHkta AG114 H3noxkuts B caenylouer peaakumu:

AGl114 Jinsa xemxupoaHus CrIpaBeIUIMBOA CTOMMOCTH OT DPHCKA M3MEHEHHs MPOLICHTHOW CTaBkH,
CBA3aHHOTO C noprdenemM GUHAHCOBBIX aKTHBOB HIIH GbunancoBbIx 0653aTeNbCTE, NpeanpusTue
OyZAeT ynOoBIETBOPATL TPeGOBAHHUAM HACTOAIIErO CTAaH/aPTa, €CIIH OHO COBMOAAeT MpoUeaypbl,
HM3JI0KEHHEIE B CACAYIOMX Aaiee TYHKTaX (a) - (i) u myHkrax AG115 - AG132:

(a) KaKk tacTh MNpouecca yNpaBeHHs DHCKaMH NPEANpPUATHE OMpefesser noprdens
CTaTeH, NMPOLEHTHBIH PHCK KOTOPBHIX OHO jKejaeT xemkuposate. Ioprdens moxer
COCTOATL TONBKO M3 aKTHBOB, TONLKO M3 O6GR3aTENbCTB WAH M3 TOFO M Zpyroro.
Ipenanpusatie Moxer HACHTHOMLMPOBATL ABA UMM HECKOTBKO noprdeneii, npu 3TOM
OHO MPHMEHACT HUXENPUBENICHHOE PYKOBOACTBO OTAEABHO K KAXIOMY noprdeno;

B nyukr AG118 BHecTH CJIEYI0LIHE U3MEHEHHUS:
ab3all MepBEIH H3OKHTE B ClIENYIOLIEH penakumu:

AG118 B kauectse NPUMEpA ONPENCNEHHA CYMMBI IS XEUKMPOBAHHS B COOTBETCTBHH C MYHKTOM
AG114(c) MoxHO npuBecTy CACAYIOULYIO CHTYALIMIO! €CIIH B OTIPEIEIeHHbI IepHoa nepecMoTpa
CTAaBOK NPOLCHTA NPEANPHATHE OLEHMBAET CBOM AKTHBbI C (MKCUPOBAHHOH CTABKOH B CyMMme
100 1. e. u obs3arensctsa ¢ (HKCHPOBaHHOI cTaBKOl B pasmepe 80 4. e. v pewaeT XeKHPOBATH
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BCIO HETTO-TIO3HUMIO, paBHYIO 20 1. €., TO OHO ONpENENSeT B KauyecTBe XEMKHUPYEMOH CTaThbH
aKTHBEl B cymMe 20 n. e. (4acTh akTuBOB). Benmumma, OMpEenACNeHHas U XeKUPOBaHMHs,
BBID@KACTCA Kak «ICHEIKHAA CyMMa) (HAalpuMep, CyMMa B J0JU1apax, eBpo, GyHTax i p3HIax),
4 HE Kak OTHeNbHbIC aKkTHBBL OTCIOHA CNEAYeT, YTO BCe aKTHBBI (HIH obs3aTenscTBa), M3
KOTOPBIX H3BJICKAETCH XeIKHpyeMmad cymma, T. e. Bce 100 4. e. CTOMMOCTM aKTHBOE B
BBHILUENPHBEACHHOM NPUMEPE, AOJKHE] OBITh:

noanyHKT (b) H3NOKKUTH B Clleyowel penakunn:

(b) CTaTbiMM, KOTOpPbIE MOIIM Obl yAOBNETBOPAThL TPEGOBAHUAM Yyera X€LKHMpOBaHHs
CMpaBeVIMBON CTOMMOCTH, €C/iM OBl OHU GBUIM OTAENbHO ONpEAENEHb! B KayecTre
XCIDKMpYeMBIX. B wacTHocTu, nockossky MC®O (IFRS) 9 OINpPENENsET, UTO
CTIpaBeTHBasg CTOMMOCTL GPUHAHCOBOTO OGS3ATENLCTBA, NIOANEKAIErO MOTALEHHIO 11O
TpebOBaHUIO (HanpuMep, NETO3UTOB 0 BOCTPEGOBAHHUSA U HEKOTOPLIX BHAOB CPOUHEBIX
JEMO3UTOB), HE MEHBWIE CYMMBI, MOIekKawmeld onjarte Mo TpeboBaHHIO,
AMCKOHTHPOBAHHOH C MEPBOJi AaThl, KOraa MOXKET GbITh NOTpeGoBaHa onnata CYMMBI,
TO Takai CTaTbi HE MOMKET YHOBNETBOPATL TPEGOBAHMAM YyueTa XeKHPOBAHHA
CTIpaBEA/IMBOH CTOMMOCTH B NEPHOAE, NPEBBILIAIOILEM CaMbli KOPOTKHMIi nepuon, 8
KOTOpOM Brazeneu MOxer notpeGoBate omnathl. B BuiwenpueencHHom npumepe
XEIKUPYEMON MO3ULMEN ABISETCA CyMMa aKTHROB. [TosToMy Takue o6a3aTenbcTBa He
ABMFIOTCA  HAaCTBIO  HA3HAYEHHOHM Xe[KUpYeMOH CTaTbH, HO  HCIOMB3YKTCA
UPEANpHATHEM IJI1  ONpPECNCHU CYMMBI aKTHBA, KOTOpas HA3HAYAeTCs Kak
Xexupyemas. Ecmu mosuuus, KOTOpYio NpEAmpHATHE M0N0 X€IKUPOBATh,
ABIIANACH CYMMOH 00A3aTENbCTB, TO CymMMa, NPENCTABNAIONIAN Ha3HAYEHHYIO
XCKUPYCMYIO  CTAaThlO, JIOJKHA  M3BIEKATBCA W3  CYMMBl  00f3aTeNbeTB ¢
(QHUKCHPOBAHHO CTABKOH, OTJMYHBIX OT Tex 0043aTeNbCTB, NOralleHne KOTOphIX
MOXET MOTPebOBaTLCA OT MPEANPHATHS B Gosee paHHMil nepyuoa, a NpOLEHTHbI
TOKA3aTe/b, HCMOJB3YEMbIH 11 OUeHKM 3((DEKTUBHOCTH  XeMKHpOBaHMS B
coorseTCTBUM ¢ nyHkToM AG126(b), Gyner paccuuTan kak MpOLEHT OT ITHX APYTHX
obs3aTenbeTs.  Hanpumep, npeamonokuMm, 4To N0  OLEHKaM NpeanpusTHs B
ONPENE/IEHHBI NEPHO NEPECMOTPA CTABOK NPOLEHTA OHO MMEET OBI3aTe/bCTBA C
tukcuposanHoit craskoii B cymme 100 a. e., u3 KOTOPLIX 40 A. €. 3T0 AenO3NTH 10
BOCTpeOoBaHus W 60 1. €. 3TO 06S3aTeNbCTBA, HE NOMIEKALINE MOrALIEHHIO no
TPeOOBAHMIO, & TaKkKe aKTHBBI C (PMKCUPOBAHHOM CTABKOMW B pasmepe 70 n. e. Ecau
NpEANpUATHE PELACT XEMKUPOBATL BCIO HETTO-NO3MLMIO B pasmepe 30 4. €., OHO
ONPEACNACT B KA4ECTBE XEMKUPYEMOH cTaTby 06A3aTenscTea B cymme 30 4. e. wiu 50
TNpOLEHTOB 00A3aTeNBCTB, HE NOAAEKALINX HOrALIEHUIO 110 TpebosaHHuto.

NEPBYIO CHOCKY K NMOAITYHKTY (b) MCKJIIOUHTS.

C47 B Ipunoxennn A 3aronosok nocne nynkra AG132 u3ioxurs B CHeyIOLEH pelakiiiy:

Mepexoa k HOBOMY NopsAAKY y4eTa (NyHKTbI 103 - 108C)

PasbsicHeHune KPM®O (IFRIC) 2 «Jonu y4YacmHuKoe e KoornepamueHbIX
NpeonpusmMusX U aHano2uyHble UHCMPYMEHMbI»

C48 Tlox 3aronoBkoM «CChiTKM» BKTIOYMTS CCHINKY Ha MCDO (IFRS) 9 «Punancoevie uncmpymermeo: .

Iynkre! 154 18 uckmouuts.

Bromounts nyHxr 19 cneayrouero COIEpKAHUA:

19 MC®O (IFRS) 9, BemnyuieHHblii B nione 2014 roga, BHEC H3MEHEHMS B NMYHKTH A8 W AlQ u

yAamn nyHkrel 15 w18, Tlpemnpustue momkHo NPUMEHUTh YKa3aHHbIE MONpPaBKH
OJHOBPEMEHHO C npumeHennem MCOO (IFRS) 9.

C49 B Tipunoxennn:

TIyHKT A8 H3NOXKHTL B ClieAyroLe pelakUuu:

A8 Honu  yyaCTHMKOB, BBIXOIAUIME 33 PAMKM OrPAHHYEHHH, HAKIAXBIBACMBIX 3anpeToM Ha
TMOTauleHHe,  ABAIOTCA  (PHHAHCOBBIMM  oba3aTebeTBaMu.  KoonepaTtueHoe NpeanpuaTHe
OLEHHBACT 3TO (MHAHCOBOE 0043aTeNLCTEO MO CPABEANAMBONH CTOMMOCTH Npy NMEepBOHAYANBHOM
Mpu3Hanun B yvete. IlockonbKy 3TH JOMM  ABASIOTCA NOrAIIAEMbIMU no ~ TpeboBanHIo,
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KOOTICpATHBHOE TpPEANPUATHE OLEHHMBACT CTPaBEMIMBYIO CTOMMOCTH TakWMX (PUHAHCOBBIX
006:3aTe/IbCTB B COOTBETCTBUH ¢ TpeboBauamu nyHkra 47 MC®O (IFRS) 13, koTopeiii
ycraHaBnuBaerT craeaywoomee: «COpaBelMBas CTOMMOCTh  (MHAHCOBOrO  06A3aTeNbCTBa,
TOrauraeMoro no TpeGoBaHHIO (HampAMep, AENO3UT A0 BOCTpeGOBaHU), ONPEAeNAeTCcs HE HUXKE
CYMMBI, HOAJeXawer omiare no TpebopaHmio ...». COOTBETCTBEHHO, KOONEPATUBHOE
TPEANpUATHE KIACCHPHUMPYET B KayecTBe PHHAHCOBOrO 00A3aTENbCTBA MAKCUMANIBHYIO CYMMY,
TIOIEKAIIYIO ONJIaTe N0 TPeGOBAHUIO B COOTBETCTBHH C TONOKEHUAMHU O NOTAIEHHUH. .

ITynkT A10 HU370XXHUTH B ClIeAyIOLIEH peaakiuu:

Al10

flocne BHeceHHMA HM3MEHEHMH B YCTaB KOOMEPATHBHOMY IMpPEIHPHATHIO TENEph MOMXKET
TIOHAI00MTECA MOTACHTH JO 25 NPOHEHTOR ero moseil B obpamenuy wim o 50 000 noneii no 20
A.e. xaxpas. CoorsercTBeHHO, 1 snBapd 20X3 roma KOOMEpaTHBHOE MNpeANpUATHE
KnaccupuumpyeT B kauecTee (PMHAHCOBBIX oOa3atenscTs cymmy B 1 000 000 n. €., koTopas
SABJIAETCA MAaKCHMAIBHOH CYMMOH, TOAJIEXkKAILEH onate no TpeGOBaHUIO COTIACHO MOMOKEHUAM
O TOTAlICHHH, KaK OMpPEAENeHO B COOTBETCTBMM ¢ nyHkToM 47 MCOO (IFRS) 13,
CnenosarenpHo, 1 suBaps 20X3 roza npeanpusTHe NEPeBOANT W3 COCTABA KallUTaNa B COCTAB
thuHancoBbIx obs3aTenscTe cymmy B 200 000 1. e., octasasa 2 000 000 4. e. B kanuTane. B 3tom
OpHMepe MPeANpUITHE HE NPH3HAET NPUObUIX WK YOBITKOB OT MEpeBoa.

PazbacHenne KPM®O (IFRIC) § «lIpaea, cesizaHHbIe ¢ yyacmuem &
¢poHdBax ¢puHaHcupoesaHus ebiso0a 06 bLEKMoe U3 IKCrIyamayuu,
peKynbmuseayuu u 3Kosioeudeckol peabunumayuu»

C50 [TyHKT 5 M3710KUTE B CeRyIOLIeH pefakiuu;

5

Ocraroudas nons ydactus B QoHae, NPEBBLILAIOIIAS 110 BEJINYMHE CTOMMOCTL NpPaBa Ha
NOJIyYe€HHE KOMIIEHCAlIMOHHBIX BBINJIAT, HarpuMep, OOYCJIOBJIEHHOE JOrOBOPOM MpaBO Ha
TIoJTy4€HHE IKOHOMHYECKHX BBITOA 110CJ1e TOT0, KaK (hOHA 3aBEpPIINT BO3MELIEHHE BCEX 3aTParT Mo
BBIBOJlY U3 9KCIIyaTalllH, UIIA MOCTE THKBHIAUNH BOHIA, MOXKET NPEACTABATE COGOM A0NeBoit
WHCTPYMEHT, BKIIIOYeHHbIA B cdepy npumenennas MCOO (IFRS) 9, u ona ue Bxoaut 8 chepy
NPUMEHEHHS HACTOSILETO PasbsICHEHHUA.

[MyukTe! 14A 1 14C UCKIMOYNTE.

Bxmounts myHKT 14D cnenyromwero coaepKanus:

14D

MC®O (IFRS) 9, srinmymennslii B mione 2014 rona, BHEC H3MEHEHWS B IYHKT 5 M yAanun
nyHkTet 14A n 14C. TpeanpuaTHe NOMHKHO NPUMEHUTL YKa3aHHBIE MONPABKH OJHOBPEMEHHO €
npumernenuem MC®O (IFRS) 9.

PasbsacHeHne KPM®O (IFRIC) 10 «/IpomexxymoyHasi puHaHcoeast
omyemHocmb U o6ecueHeHue»

Cs1 [Ton zaronoskom «CCBIIKH»:

ccruiky Ha MCOO (IAS) 39 uckmounTs;

BKJIOUHTD CChUIKY Ha MC®O (IFRS) 9 « Punancoswvie uncmpymenmeot».

IMynkTe! 1 ¥ 2 M3N0KHUTL B cneayouieil pelakumy;

1

INpennpuatve 0613aH0 OLEHMBATbL TyIBU/ HAa NpeAMET OOecLieHeHHs M0 COCTOAHHMIO Ha KOHeLl
K&)KOO0ro OTYETHOTO NEPUOAA M, NPH HEOOXOAUMOCTH, NpU3HaBaTh YOLITOK OT oGecleHeHus Ha
yKasanHyo gary B coorBercTBuM ¢ MCOO (IAS) 36. OgHako mo COCTOAHHIO Ha KOHel
CNICNYIOILET0 OTYETHOTO MEPHOAA YCIOBHUA MOTYT MU3MEHHTBCS TakMM 00pa3oM, uTo YOBITOK OT
obecuenenus Obut Obl MPU3HAH B MEHbLIEH CyMMe HJIH He MPU3HAH COBCEM, ECNM OBl aHAN3 Ha
npeamet obecLeneHHs NPOBOAHICA TONBKO N0 COCTOSHHUIO Ha ATy naty. Hacrosiee pazsacHenue
NpPEACTABNAET YKa3aHus O TOM, JOMKEH iU Takol yOHTOK OT obecLieHeHHs OBITh BOCCTAHOBIIEH
Npy Kakux-nubo ycraoBusXx.

Hacrosiinee pazbacHenMe  paccMaTpHBAaeT BOMPOC O  B3aUMOAEHCTBMM  TpeboBaHMil
MC®O (1AS) 34 ¢ TpebopanuamMin MCDO (IAS) 36 B uactTk npu3HaHns yobITKa OT 06€CLEHEHHA
rylBua, a TaKKe BJIMAHME 3TOrO B3aHMONEHCTBMA Ha MOCHEAYIOLLYIO MPOMEKYTOUHYIO H
rOJOBYIO (PUHAHCOBYIO OTYETHOCTb.
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ITyAxTBI 5-6 HCKIIOYUTE.
TTYHKT 7 M302KHTE B CIEAYIOLIEH PeAaKLMK:
7 B HacTosIleM pasbsCHEHHH PacCMaTpUBAETCs ClleyIOLIHiA BONPOC:

JlomkHO v NpemnpusTHE BOCCTAHABAMBATL YOBITKH OT OBGECLEHEHHS, NPU3HAHHEIE B
TNPOMEXKYTOUHOM NEPHONE B OTHOLIEHHH TyABHNA, B CIlyuasX, KOraa YOITOK He Gbist GBI NpH3HaH
wm Gl Obl NMpH3HAH B MeHbLIEH cymMe, eciM Gbl OlEHKA Ha npeamer obecLeHeHus
TMPOBOAMNIACE 1O COCTOSHHIO JIHLith HA KOHELL C/IEAYIOLIEro OTYETHOro neproaa?

[TyHKT 8 H3Nn0XKKTH B CHEAYIOUIEH PEAAKLIMH:

8 IIpeanpusTye He NOMKHO BOCCTAHABAMBATL YOBITOK OT 0GECLEHERH, NIPU3HAHHEIA B OQHOM H3
TIPEABIAYIHX IPOMEXYTOUHBIX NIEPHOAOB B OTHOIUEHHM Iy IBHIIA.

IMynkrs! 12 1 13 UCKIOYHTS.
BrmounTs nyHkT 14 crepyiowero coaepxanus:

14 MC®O (IFRS) 9, Beinyiwiennstii B urone 2014 rofia, BHEC U3MEHEHHA B MyHKTH 1, 2, 7 u 8, a
TAKKE yAaNWI MyHKTH 5, 6, 11-13. TIpennpuaTie ROMKHO NPUMEHWTH YKa3aHHbIE TTOTIPaBKU
OIIHOBPEMEHHO ¢ MpumeHenneM MCOO (IFRS) 9.

PasbsacHenne KPM®O (IFRIC) 12 «KoHyeccuoHHbIe coenaweHus Ha
npedocmaeJieHue ycrya»

C52 IMog 3arosoBkoM «Ceplikum:
ccpuiky Ha MCOO (IAS) 39 nckmounts;
BKIIHOUHTE CeBlTky Ha MC®O (IFRS) 9 « Punancosvie uncmpymenmor ».

[lyHKTe! 23-25 N3n0XKKUTH B ClieayIoLIEH peNaKLny:

23 MC®O (IAS) 32 u MC®O (IFRS) 7 u 9 NPHMEHAIOTCA B OTHOLIEHHH (PMHAHCOBOTO
4KTHBa, MPU3HAHHOT'O COIIACHO MyHKTam 16 u 18,

24 CyMMa K NONly4eHHIO OT NOCTaBIMKA KOHUECCHH MY N0 ero YKa3aHUIO YYUTBLIBAETCA B
coorBercreuu ¢ MCOO (IFRS) 9 kak oueHupaemas:

(a) 0 aMOPTH3UPOBAHHOM CTOMMOCTH,
(b) HO CHpaBeUIMBOH CTOMMOCTH 4epe3 IPOUNIi COBOKYMHBII HOXOA; WIH

(c) N0 Crpase;IMBON CTOMMOCTH, M3MEHEHHMsl KOTOPOH OTPa)aloTcs B COCTABE
NpuGHITM UK yOBITKA.

25 Ecnv  cymma k nomyueHumio OT MOCTAaBIUMKA KOHLECCHM  OLGHMBAeTCs M0
aMOPTH3HPOBAHHOH CTOMMOCTH WM TO CIPaBEANMBON CTOMMOCTH 4epe3 NpouMii
COBOKYMHbIH noxos, MC®O (IFRS) 9 TpeGyer, uToGBI MPOLEHT, PACCUHTAHHBIR C
HCIOJIb30BaHUEM MeToJa 3(QeKTMBHOH CTaBKM MpOLEHTA, ObUT NMPH3HAH B COCTaBE
NpHOBUTH WK YOBITKA.

[Mynxte! 28B 1 28C HCKMOUUTS.

BrumounTs nyuxt 28E cneayiowero coaepxanus:

28E MC®O (IFRS) 9, semnywienssifi B uione 2014 ropa, BHeC H3MEHEHHS B MYHKTHI 23-25 U
ypanun nyHktel 28A-28C. [lpeanpusThe AO/KHO NMPUMEHHTH YKasaHHblE NompaskH
OJIHOBPEMEHHO ¢ npuMenennem MCOO (IFRS) 9.

Pasbsichenne KPM®O (IFRIC) 16 «XedxupoeaHue yucmoii uUHeecmuyuu
8 UHOCMPpaHHY0 onepayuio»

C53 Mog 3aronoBkoM «CCBUTKHY» BKIIOYHTE cepinky Ha MC®O (IFRS) 9 « Punancosvie uncmpymenmer ».
C54 TIyHKT 3 H37102KHTD B ClienylOWEl peaKiuy:
3 MC®O (IFRS) 9 rtpebyer obosHaueHus CTaTb{, MPUTOAHOM ANA  XELKUPOBAHMA, U |

HHCTPYMEHTOB XCIUKHPOBAHHUSA B OTHOLIEHHAX XEKHUPOBaHHA. Eciu ecth 0603HayeHHblE
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- Bxmouuts nynkr 18B CHENYIOINErO COAEPIKAHNA:
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OTHOLICHHS XEIDKMPOBAHHA, B Cly4ae Xe[KMPOBAHHA UMCTOH UHBECTHUMH, NpuCHUIN HIH
YOLITKH OT MHCTpyMeHTa XCIDKMPOBAHUA, KOTOPHIA ONpeneneH kak 3hgexTUBHbIH npu
XCIDKHPOBAHNH UHCTBIX MHBECTHULIMH, NPH3HAIOTCA B NIPOYEM COBOKYTIHOM JIOXOZE U BKJTFOHAIOTCS
BMECTE C KypCOBBIMH Pa3HULIAMH, BO3HHKAIOIMMH [IPH NepeBoae pe3ynbTaTos n dbuHascoBOro
TIONOKEHUSA 3apYGexKHON AEATENBHOCTH,

IlyHKTHI 5-7 H3n0%uTE B CEMYIOWIEIt penakumu:

5 MC®O (IFRS) 9 nonyckaer 0603HaueHM e NPEANPHATHEM NPOU3BOAHOTO MM HENMPOM3BOAHOIO
(hHHAHCOBOTO MHCTpyMeHTa (MMM KOMGHHALMH NPOM3BOAHEIX H HENPOH3BOJHBIX (PUHAHCOBLIX
MHCTPYMEHTOB) B KauecTBe MHCTPYMEHTOB XCILKMPOBAHMs [UI BAaNIOTHOTO pucka. Hacrosimee
Pa3bACHEHHE MpPEOCTaBIAET PYKOBOACTBO B OTHOLICHHH TOTO, B KaKMX CJIyuasx B fpeaenax
TPynIbl HHCTPYMEHTB! XeKUPOBAHUA YHCTHIX HHBECTHLMI B 3apyOeKHYIO NEATENLHOCTE MOTYT
YACPXKHBATBCA KaK KBaMQUUMpPyeMbIe Ans yuerta XEIKMPOBAHHUA.

6 MC®O (1AS) 21 u MC®O (IFRS) 9 rpebyior NEpeKacCHUKALIMY  COBOKYNHBIX CyMM,
NPU3HAHHBIX B MPOYEM COBOKYMHOM NOXO/€ KAk B OTHOLIEHHH KYPCOBBIX Pa3sHHL, BOSHHKAIOLLIUX
MpH NEpeBOAE pe3ybTaTOB M (PUHAHCOBOTO MONOKEHUS 3apyGexHON NeATENLHOCTH, Tak M
npubelIel WM yOBITKOB OT MHCTPYMEHTa XE€IUKHPOBAHUA, KOTOPHIH ONpeNefieH  Kak
3(EKTUBHBIN NPH XeIKUPOBAHHH YHCTBIX VHBECTHUMH, U3 COCTaBa KamuTana B NpUGbUIM My
YOBITKM KaK ~ KOPPEKTHpOBKY NepeKIacCHPHKAUME, KOTAA MATEPHHCKOE TpeaAnpUaTHE
npekpawmaer 3apyGexHyro nestensHocTs. Hactosmee PazbACHEHHE NPEAOCTABIAET PYKOBOACTBO
B OTHOWICHMM TOrO, KaK MNpPEANPUATHE NOKHO ONPENeNATL  CyMMBl, Tpebylouue
NEPEKaCCHPHUKAlNM M3 COCTaBA KamuTajga B NpUOLIIM UMK YOBITKH, KaK B OTHOLICHHH
MHCTPYMEHTA XCIKUPOBAHHS, TAK H XeLKUPYEMOH CTATHH,

7 Hacroswee paswsacHenne npumensercs k NMpEANPHATHIO, KOTOPOE XEIKHPYET BAIOTHBINA PHCK,
BOHHKAIOWMA NpPH YUCTBIX UHBECTHLHMAX B 3apyGexHyl0 JeSTeNbHOCTh, W Kenaer
COOTBETCTBOBAaTE y4YETY XEKMPOBAHHA B COOTBETCTBHM ¢ MC®O (IFRS)9. [ina ynob6ersa
HACTOALICE pashACHEHHE CChUTAETCA Ha TAKOE NPEANpPHSTHE KaK MAaTEPHHCKOE MpPEeNIPUITHE U Ha
dunancoBYI0 OTUETHOCTD, B KOTOPYIO BKINOYAIOTCA YHCTHIE aKTHBBI 3apyGeKHON JEATENBHOCTH,
KaK KOHCONWIOMPOBAHHYIO YUHAHCOBYIO OTYETHOCTL. Bee CChiiki Ha MaTEPHHCKOE NpeAnpHaTHE
B ONMHAKOBOHM CTEMEHM NMPUMEHAIOTCS K MPEANpUATHIO, HUMEIOLIEMY YHCTBIE HMHBECTHIHH B
3apyGekHON AEATENBHOCTH, NPEACTABNEHHON COBMECTHBIM NPEANPUATHEM, aCCOUHMPOBAHHON
KOMnanuen Ui puinanom.

TlyHkT 14 u3noxuts B cneayroweii penaxkuuu:

14 Ilpoussomnerii wiw  Henpoussonmeiii MHCTDYMEHT (WIH KOMOWHALMS NpOM3BOAHBIX U
HETIPOM3BOAHEIX MHCTPYMEHTOB) MOTYT 0503HAYATHCH Kak HHCTPYMEHT XEHKUPOBAHUA YHCTHIX
VIHBECTHUMH B 3apyBexHyl0  meATebHOCTb. Hucrpyment(sl)  xemxuposanus MOryT
YACpKHBATECA NIOOBIM NPEANPUATHEM WM IPEANPUATHAMY B NpPENeNax rpynmel, NpH yCnoBuu
BEIMOMHEHUA TpeGoBanmnii 10  o603HaueHHro, JOKYMEHTUPOBAHUIO M 3tdEeKTUBHOCTH,
NpEAyCMOTPEHHBIX B TyHKkTe 6.4.1 MC®O (IFRS) 9, KOTOpbIE OTHOCATCA K XEKMPOBAHHIO
HHCTBIX WHBECTHUMH. B wactHocTH, cTparerus XCIKUPOBAHHA TPYNMbl JOMKHA ObITh YETKO
3a/IOKyMEHTHPOBaHA B CHITY BO3MOXKHOCTH DaslIUYHBIX OGO3HAYECHMI Ha PasIMYHBIX YPOBHAX
TPYNIIBL,

ITynkr 16 usnoxuts B ClexyrouIeH peljakunu:

16 Korma xemxupyemas 3apyOexHas JeATeSbHOCTE NpeKpallaeTcs, cyMma, nepeBeleHHas B
OpHOBUTH MY YOBITKH Kak KOppeKTHpOBKa nepekstaccuukaumn U3 pesepBa no nepecuery
MHOCTPaHHO/ BallOTBl B  KOHCONHAMPOBAHHOH (dHHaHCOBOH  OTueTHOCTH MaTepUHCKOro
TIPEAPHATHA B OTHOWICHHH MHCTPYMEHTA XeLKUPOBAHMSA, - 3TO CyMMa, KoTopas AoJkHa ObITh
HAEHTHPHUMPOBAHA B COOTBETCTBUM ¢ nyHkTOM 6.5.14 MC®O (IFRS) 9. Jlannas cymMma - 3T0
CyMMa HAaKOMJIEHHOW NpuOBLIM WAW yGBITKA OT HHCTPYMEHTA X€JUKUPOBAHHA, KOTOPBIH Gbln
onpeaeneH Kak 3¢ ¢eKTUBHBII.

[ynkr 18A uckmounrts.

18B MC®O (IFRS) 9, BLINYWICHHBIH B utone 2014 roga, BHEC M3MEHEHHS B NyHKTH 3, 5-7, 14, 16,
AGIl 1 AG8 wu ynanun nyHKT 18A. [lpeanpustve nosxHo TIPUMEHUTD YKA3aHHBIE MOMPaBKH
OAHOBPEMEHHO ¢ MpuMeHenrem MCOO (IFRS) 9.

B Ipunoxenuu:

IMynkr AG1 n3anoxwuts B CIIeAYIOILEH penakuuu:



182

AGl Hacrosmee npunoxenne wunmocrpupyer NPUMEHEHHE DpA3bACHEHHA C HCHONb30BAHHEM
KOPNOpaTHBHOM CTPYKTYpbl, ONMUCAHHOH Hmke. Bo Bcex CJTyuasx OINWCaHHbIE OTHOWIEHUS
XC[UKMPOBaHUA OyRYT TECTHPOBaTLCA HA MpeaMeT 30 (EKTHBHOCTH B COOTBETCTBHM ¢
MC®O (IFRS) 9, xors Takoe TECTHpOBaHHE He OOCYXKIAeTCs B AAHHOM MPHIOKEHHH,
Marepunckoe npeanpusatve, sBnsIOWeecs (akTuueckum  MarepuHCKUM NPEANPHUATHEM,
NPEACTABIACT CBOI0 KOHCOMMAUPOBABHYIO (DMHAHCOBYIO OTYETHOCTH B CBOEH (hyHKUHMOHANLHOM
samote epo (EUR). Bee ouepHue NpeanpusaTis HaXoasTcs B NOMHOM coGceTBeHHOCTH. YncTas
MHBECTHLIHA MATEPUHCKOTO NPEANPHATHSA B I0YepHee Npeanpustye B B pasmepe 500 MunnnoHos
GYHTOB CTEPNUHIOE ((YHKLUMOHAIBHAS BATIOTA - ¢bynter crepmunroe (GBP)) Bwmouaer 159
MHJUTHOHOB  (YHTOB CTEP/IMHTOB, YTO SKBMBAIEHTHO HHCTOM MHBECTHLHH JOYEPHEro
npeanpusatia B B pasmepe 300 MumiHoHOB donnapos CLUA B pouepnee npemnpusatne C
(pyHkuponaneHas Banora - momnapsi CLUA (USD)). Jipyrumu cnoBami, YHCTBIE AKTMBBI
AQOUEPHEro mpeanpustus B, kpome ero mHBecTHUMH B RouepHee npeanpusatue C, cocTaBnsior
341 MUATHOH YHTOB CTEPIMHIOB.

AG3au nepBEIf ¥ NOANYHKT (a) MyHKTa AG8 U3N0KHTD B ClIeayIoliel penakumu:

AGS8 Ilpu npekpalteHnn neaTeNnbHOCTH N0YepHero npeanpuaTys C Crefyiomuye CyMMBI NEPEBOAATCS
B TpHOBUIM WM YGBITKH B KOHCOJMAHPOBAHHOM (HHAHCOBOH OTYETHOCTH MATEPHHCKOrO
TIPEANPHATHA U3 €rO peseppa Mo NepecueTy MHOCTpaHHOH BamoTsl (PTIMB):

(a) B oTHOWeHKH 300 mummmoHoB pomnapos CLLUA YHCTBIX MHBECTHUMIT B JovepHee
NIPEANPHATHE A, CymMa, niaeHTHdULMpPYeMas B COOTBETCTBUN ¢ MCHO (IFRS) 9, To
€CTh O0UIEe M3MEHEHHE CTOMMOCTM B OTHOWIEHHH BATHOTHOMO PHCKa, KOTOphIi Gbin
MPU3HAH B MIPOYEM COBOKYMHOM A0XOAe Kak 3bQeKTHBHAS YacTh XeKUPOBAHUS; H

PasbsicHenne KPM®O (IFRIC) 19 «/TozaweHue puHaHcoebIx
ob6s13amenscme doneebimu UHCMpyMeHmamu»

Cs6

TMoanyHKT (2) nMyHKTa 4 U3NOXKKUTD B caenyolled peaakumu:
4 Hacrosuee pasbacuenue paccmarpupaer CIIEAYIOLIHE BONPOCHI:

(a) CoOTBETCTBYIOT M 0ONEBbIE WHCTPYMEHTBI, BBIMYLUCHHBIE NMPEANPUATHEM C LEJIBIO
IOJIHOTO MM YaCTU4HOTO  MOTalICHHs  «BBINJIAYEHHOTO  BO3MEWICHHS»  [i0
¢rHancoBoMy 06a3aTenbeTBy, myHkTy 3.3.3 MCOO (IFRS) 9?

IlyHKT 5 H3JI0XKHTh B CITIEAYIOWIEH peaKivy:

5 Brinyck npennpuatHem noseBbix VHCTPYMEHTOB AN KPEAWTOPAa C LENBI0 MOJHOFO WU
HaCTHYHOTO MOrallieHUs (UHAHCOBOTO 06A3aTeNLCTBA NPEACTABASET OGO BO3MeLIEHHE,
BbIIUIAYMBAEMOE B COOTBETCTBHM C NMyHKTOM 3.3.3 MCOHO (IFRS) 9. Mpeanpustue momkHo
MCKIIOYMT (PHHAHCOBOE 0GA3ATENLCTBO (MM YacTb ¢rHaHcoBOrO 0653aTeNLCTBA) M3 CBOErD
OT4eTa 0 GMHAHCOBOM MONOKEHHH B TOM TOJBKO cily4ae, ec/ii OHO NOralleHO B COOTBETCTBUH ¢
nyHkroM 3.3.1 MC®O (IFRS) 9.

TIlyHKT 7 manoxuts B cnemyrowmeii pesakuuy:

7 Ecnu cnpaBennusas croumocts BBITYINEHHBIX QO/EBBIX HHCTPYMEHTOB HE MOKET OBITh HANEKHO
OLCHeHA, JOJICBBIE WHCTPYMEHTHl [OJKHBI OLEHHBATHCH 1O COPABEIMBOI  CTOUMOCTH
NOTAIIeHHOro  (PHHAHCOBOrO  06s3aTeNbCTRA. IIpu onenke cnpaBesnuBON  CTOMMOCTH
TNIOralleHHOr0  ()MHAHCOBOrO  0643aTeNbCTRE, KOTOpO€ MNpeaycMaTpUBAaeT nOTraweHHe no
TpebOoBaHuIo (HanpuUMep, OENO3UT 0 BOCTpeGOBaHMs), NyHkT 47 MC®HO (IFRS) 13 ne
npuUMeHsaeTcs.

IyHkte1 9-10 n3noxuts B cnenyoumed penaKkuuu:

9 PasHuua mexy GalaHCOBOM CTOHMOCTBIO MOraleHHOIo ¢uHancoBoro o6a3aTenscTBa (MK
4acTH GHUHAHCOBOro 0GA3aTENLCTBA) U BBILTAYCHHBIM BO3HarpaxaeHHeM OO/DKHA NPH3HABATHCH
B cocraBe NpHOBLIM MNM YOBITKA B COOTBETCTBMH ¢ nyskrom 3.3.3 MC®O (IFRS) 9.
BeinyiwenHsle nonesbie MECTPYMEHTH A0JKHBI NEPBOHAYANLHO MPU3HABATLCH U OLIEHHUBATHLCA Ha
Aaty noralleHnst GHHAHCOBOIO 0BA3aTeNbCTBA (MM YaCTH JaHHOrO oba3aTenbCTRa).

10 B cnyuae, ecnu noramwaercs TONBKO YacTb $uuancoBoro 0653aTenbCTBa, BOIMEUIEHHE OKHO
ObITb  pachpemeneHo B COOTBETCTBHM ¢ nyHktoM 8. BosHarpakiaenue, OTHOCHMOE Ha
OCTABUIYHOCA HAacCTh O0GA3ATENBCTBA, JONKHO YUHTHLIBATHCS NPH OLEHKE TOro, MpETepnenu Ju
YC/IOBMA Tako# ocTaBuIeiics YacTh 06s3aTeNbCTBa CYLIECTBEHHBIE M3MEHEHUA. Ecin ocraBwiasca
YacTh 0043aTeNbCTBA NpeTepnesa CyLECTBEHHbIE H3MEHEHUS, MPEANPUATHE NOKHO OTpPa3HTh
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TAKOE U3MEHEHHUE B YHETe Kak NOTalieHHe NePBOHAYATLHOTO 06A3aTebCTE U NpHU3HaHKE HOBOro
0043aTeNbCTBA B COOTBETCTBHH ¢ YHKTOM 3.3.2 MC®O (IFRS) 9.

[TynxTs! 14 1 16 uCKMOYUTS.
Brsmounrs nyHkr 17 cnemytowero coaepxaHun:

17 MC®O (IFRS) 9, BeinyweHHbiii B mioe 2014 FOJla, BHEC U3MEHEHNSA B MYHKTbI 4, 5,7, 9 1 10 u
yhanun mynktel 14 wn 16, Tlpeanpustve nommxHO APHMEHHUTD  yKAa3aHHbBE MOMPaBKHU
OAHOBPEMEHHO ¢ npuMenennem MCOO (IFRS) 9.

PasbsacHeHnue MKP (SIC) 27 «Ananus CyuwHocmu cOeJsloK, umMeroujux
topuduyeckyro hopmy apeHObI»

Cs7 [ox 3aronoskom «Cchltkm»:
ceetiky Ha MC®O (IAS) 39 nexmounTs;
BKIOYHTE CChIKY Ha MC®O (IFRS) 9 « Qunancoswvie UHCMIDYMEHMDbL Y.
ITyHkT 7 u3noxurs 8 clenyroen pegakiumm:

7 Ilpoune o6szarTenbcTsa no COMNAIICHNIO,  BKJIOYad  MPeNOCTaBJIEHHbIE rapaHTid U
06543aTeNbCTBA, BOSHUKAIOWIME Np¥ 10CPOYHOM NPEKPALUECHAN AEHCTBHS COrNAlieHNs, A0MKHbI
YuWTBIBATECA  cornacHo  MC®O (1AS)37, MC®HO (IFRS)4  wnnm MC®O (IFRS)9, 8
3aBHCUMOCTH OT YCJIOBHI1 COMTaleHus.

Paznen non 3aronoskom «Jlata Berymenns CHI1y» HM3JIOKHTE B CIEAYIOMIEH peNaKLMy;

Hacrosiee paswscHenue Bcrynaer B cuny 31 pexkabps 2001 ropa. Msmenenms B YUETHOH nosuTHKe
AOJDKHBI yUHTBIBATLCA B COOTBETCTBHH ¢ MC®O (IAS) 8.

MC®O (IFRS) 9 BHec nonpaeky B NyHKT 7. [IpeanpuaTve D0MKHO NMPHUMEHSThL AaHHbIE MIONpaBKH Apu
npumeHenun MCOO (IFRS) 9.




Ipunoxenue Ne 2 k npukaszy
MunncrepcTsa puUHaHCOB
Poccuiickoit @enepanvu

0T26.08.2015 M 1334

MeXkayHapoAHBIH CTAHAAPT PUHAHCOBOH OTYETHOCTH
(IFRS) 9 «@unancoessvie uncmpymenmoy»

(Yuer xeqkupoBanusi H nonpaBku Kk MeKIyHapoxHOMY
CTaHIapTy ¢puHancoBoii otyerHocTu (IFRS) 9,
MexaynapoqHoMy cTaHIapTy (PHHAHCOBOM OTYETHOCTH
(IFRS) 7 u MexaynapoaHomy crangapTy GpHHAHCOBOI
oryeTHOCTH (IAS) 39)

MonpaBku k MC®O (IFRS) 9 «®uHaHcoeble UHCMpPYyMeHmMbI»

B I'nase 4:

3aromoBok nepex myHkToM 4.2.2, a Takke NyHKTH 4.2.2 1 4.2.3 pasaena 4.2 u3noXHTH B CleAyIOLIEN peaaKiyH:

Bo3MoxHOCTL KnaccudukaLumum no yCMOTPEeHUIO NpeanpusiTus
(pmHaHcoBOro obsizaTenLCTBa Kak OLEHMBAEeMOoro no
cnpaBeanMBOW CTOMMOCTH Yepe3 NPUbLINGL UK yobITOK

4.2.2 Mpn  nepBonauanbHOM nNpU3HAHMH (QHHAHCOBOTO 06S3aTeNHLCTBA NpeanpuaTHe MOKeT Mo
COOCTBEHHOMY YCMOTPEHHIO KAaccU(HLHPOBATS ero, 0e3 npaBa nocienyomeii pexaaccnpuxalum,
Kak OUEHNBaEMOE 10 CIPABEMIHBOH CTOMMOCTH Yepes NPUOLLIL HIIH YObITOK, €C/IH 3TO paspelleHo B
COOTBETCTBHH C MYHKTOM 4.3.5 uin obecrieunBaer npeacrapjieHHe Gonee YMeECTHOH uHpopmaumu B
pe3yabTaTe TOro, 4To Aubo:

(a) 3TO NO3BOJUT YCTPAHHTL HJIH 3HAYHTE/ILHO YMEHBLIUUTL HEMOCIe0BATEILHOCTL NOAX0J0B
K OLiCHKe WM NPH3HAHKIO (HHOTAA HMEHYEMYIO <YYeTHBIM HECOOTBETCTBHEM»), KOTOPas
HHaYe BOZHMKJA Obl BCJICACTBHE HCNIOMB3OBAHHS PA3IHYHLIX §a3 OLEHKH AKTHBOB HJIH
06513aTeNIbCTB 1160 NPH3HAHNA CBASAHHBIX ¢ HHMH NPHGLLTEH H YOLITKOB (cM. NyHKTBI
B4.1.29-B4.1.32); aubo

(b) ynpasJjeHHe rpynnoii (pHHaHCOBBIX 06A3aTe/ILCTB WM Tpynmoit (HUHAHCOBBLIX AKTHBOB H
GUHAHCOBLIX 0053aTeNILCTB M OLEHKA ee pPe3y.abTaToB OCYIRECTB/IAIOTC HA OCHOBE
CNPaBeMIHBOI CTOUMOCTH B COOTBETCTBUM € AOKYMEHTAILHO oopmaeHHol crpaTterueii
YHPABJIEHHs] PHCKAMH HJAH UHBECTMLMOHHOM cTpaTerdeil, M Ha 37Ol ke OCHOBe
dopmupyercs BHYTpenHns naopMaLms o TaKod rpyfie, IpeJocTaB/sieMas Kjl04eBoMy
YIIPABJIEHYECKOMY NEPCOHANY NPeANPHATHS (KAK ITOT TePMHUH onpeaened 8 MCDO (IAS)
24 «Packpvimue unghopmayuu o cea3aHHbIX CMOpOHAX»), HATIDUMED, COBETY AUPEKTOPOB M
TeHepaibHOMY IMPeKTOpY npeanpusTus (cM. nyHKTh! B4.1.33-B4.1.36).

423 MC®O (IFRS) 7 Ttpebyer, utobbl NPCNNPHATHE  PACKPBIBAIO HMHGOPMALMIO O  (PUHAHCOBBIX
06413aTesbCTBaX, KOTOPbIE OHO MO COBCTBEHHOMY YCMOTPEHHIO KIAaCCH(PUUMPOBANIO Kak OLEHUBaEMbie MO
COIpaBEeJIMBOI CTOUMOCTH Uepes MPpUGhLIL WK YOLITOK,

Iynkr 4.4.3 pasnesia 4.4 n3noxuTh B cieayowed penakumnm:

443 Tlpencrapnennble HUKE H3IMEHEHH OGCTOATENBCTE He NPUBOIAT K peKacCUPUKAUHH B KOHTEKCTE
NyHKTOB 4.4.1-4.4.2:




(a) MHCTPYMEHT, KOTOPbIi paHee ObUT ONpEAENeH MO YCMOTPEHHMIO NpPEANPHATHS B KauecTBe
MHCTPYMEHTa XEIDKMPOBAHHA M Obln >QQGEKTHBHEIM B 3TOM KayecTBe MpPH XeKHPOBAHHH
ACHEXKHBIX MOTOKOB MM YMCThIX MHBECTHMLHMH, NepecTaeT oTBeyaTh TPEGOBaHMAM K TaKoMy
HHCTPYMEHTY;

(b) HHCTPYMEHT CTaHOBHTCA ONpPEAENCHHBIM MO YCMOTPEHHMIO MpeanpuATHi M 3((eKTHBHEIM
MHCTPDYMEHTOM XE/DKUPOBAHHA MNPH XC/PKUPOBAHUH [CHEXHBIX MOTOKOB WM YHCTBIX
WHBECTHLIMI; H

(c) H3MEHAETCS MOPANOK OUEHKH B COOTBETCTBHH C pas3Hesiom 6.7.

B I'nmase 5:

Mynkre! 5.2.1-5.2.3 pasaena 5.2 nanoxuts & cneayroleil pegakimm:

5.2.1 Iloce nepBoHauanNbHOrO NPH3HAHMS NMpPEANPHSITHE NOMKHO OUEHHBATL (PMHAHCOBLIH AKTHB B
COOTBETCTBHM ¢ NyHKTamu “4.1.1-4.1.5 mo cnpaseanuBoii CTOMMOCTH WM AMOPTH3HPOBAHHOM
CTOUMOCTH. (eM:"TIYHKTBI 9 H AG5-AG8 MC®O (IAS) 39).

5.2.2 HpeanpusTue A0KHO NPUMEHATH TPeGOBAHASA KACATENLHO 06eCleHeH s, H3N0KEHHbIE B HYHKTax
58-65 um AGS84-AG93 MC®O (IAS) 39, K (MHAHCOBBIM aKTHBAM, OICHHBAEMbIM IO
AMOPTH3HPOBAHHOI CTOMMOCTH,

523 HpeanpusiTe a0MKHO npuMeHsTL Tpe6oBaHus NYHKTOB 6.5.8-6.5.14 KacaTelbHO y4erta
XeUKUPOBAHHA (2 TaKKe, eCIH MPHMEHHMO, MYHKTOB 89-94 MC®O (IAS) 39 kacatenbHo yuera
XeKHPOBAHMSI CIIPaBENIMBOH CTOMMOCTH B Cllyuae NOPT(eNbHOr0 XeMKHPOBAHHA NPOUEHTHOTO
pHcka) K GHHAHCOBOMY aKTHBY, KOTODBIH Ompeje/ieH N0 YCMOTPEHHIO NPEANPHSATHS KAK 00beKT

XeKMpOBaHHS.

Hyuxrer 5.3.1-5.3.2 paznena 5.3 U30:xuTh B Cleyowed peaakumH:

5.3.1 Nocne nepBoHA4ANBLHOIE NPU3HAHUS NPEANPHUATHE J0KHO OLUEHHBATE (huHaHcoBoe 006513aTENBLCTBO
B COOTBETCTBMH € NYHKTamH 4.2.1-4.2.2 (¢cM. nyHKTL! 9 1 AG5-AG8 MC®O (1AS) 39).

5.3.2 Hpeanpusitue nomkHo npumensTh TpeGoBaHMs NYHKTOB 6.5.8-6.5.14 KacaTeabHo ydera
XeUKHPOBAHHUA (a TAKKKe, eC/IH ITO IPUMEHHMO, NYHKTOB 89-94 MC®O (IAS) 39 KacaTe/ibHO yuerta
Xe[UKHPOBAHUS CNPABEANHBON CTOHMOCTH B Cllyae NOPTHENLHOr0 XeIKHPOBAHUSI MPOLEHTHOIO
pucKa) K GUHAHCOBOMY 0653aTeNILCTBY, KOTOPOE ONpPEeseTcs 0 YCMOTPEHHIO IPEANPHUATHA KaK
00beKT XeIKHPOBaAHUS.

HanmenoBanue paznena 5.7. v nyHkTh! 5.7.1-5.7.4 U310XUTH B cnenyouei peaakumm;

5.7. NpubbInNu n yobiTkn

5.71 NpuGbian WM yOLITOK OT GUHAHCOBOFO AKTHBA HAM (PHHAHCOBOIO 00513aTeTbCTBA, OHEHUBAEMOI0
10 CPaBeAAHBOH CTOUMOCTH, ClleAyeT NPU3HABATL B COCTaBe MPHOLLTH WM Y6bITKA 32 mepuol, 3a
HCKJIIOYEHHEM CAeAYIOIMX CIyuaeB:

(a) JAHHBIA (MHAHCOBBLI/I HHCTPYMEHT SIBJINETCH YACTLIO OTHOLIEHHH XeUKHPOBAHHUA (CM.
NyHKTbI 6.5.8-6.5.14 1, ecan npumeHHMo, NyHKTbI 89-94 MC®DO (IAS) 39 kacaTeabHo
ydeTa XeJUKMPOBAHUS CNPABELIMBONH CTOMMOCTH B Cjyuae NOPTHEILHOTO XeHKHPOBAHHS
NPOLEHTHOr0 PHCKA);

(b) JAaHHBIA (PHHAHCOBLI HMHCTPYMEHT SIBJSIETCS] HHBeCTHUHEH B 00/1€60ii UHCmpymenm, n
NpeAnpusiTHe NPHHAI0 pellleHHe NPEeACTABNATL NPHUOBIIM H YOLITKH OT yKa3aHHOM
HHBECTHUHH B COCTABE NPOYEro COBOKYIMHOIO 10X04a B COOTBETCTBHMH € NNYHKTOM 5.7.5; HaH

(c) AaHHbI (PUHAHCOBBLII MHCTPYMEHT sIB/ifieTC? (DHHAHCOBLIM 0653aTeNbCTBOM, KOTOpOe
npeanpuaTHe No coGCTBEHHOMY YCMOTPEHHI0 KJAACCH(HUHUPOBANO KAK OLEHHBAEMOE MO
CNpaBeATHBOI CTOHMOCTH Yepe3 NpubbLIL UK YOLITOK, H 00913aHO NPeacTABIATL IPPeKT
OT HM3MeHeHMH KpeoumHozo pucka No JaHHOMY 00f3aTeabCTBY B cocTaBe IPOUero
COBOKYITHOI'0 10X0Ja B COOTBETCTBHH ¢ YHKTOM 5.7.7.




5.7.2

5.7.3

5.7.4

Hpubbian nan y6uITok 0T GUHAHCOBOTO AKTUBA, OLIEHHBAEMOIO 110 AMOPTH3MPOBAHHOH CTOMMOCTH H
He ABJISIOLIErocs YaCTLI0 OTHOWEHHI XeXKHPOBAHNSR (CM. MYHKTHI 6.5.8-6.5.14 H, €CJIH NPHMEHHMO,
NyHKTB 89-94 MC®O (IAS) 39 kacaTeabHo yqera XeIXKMPOBAHMNI CHIpaBeaIHBON CTOMMOCTH B
ciydae NOPTRENLHOr0 XeKHPOBAHMA MPOLIEHTHOIO pHCKa), cileayeT ApPU3HABATL B COCTABE
NPUGLLIH WK YObITKA 32 IEPHOA B MOMEHT NpeKpaILeHHs MPHU3HAHHSA TAKOT0 (PUHAHCOBOTO AKTHBA,
ero 00eCHEHEHHS] WIH peKJacCHOUKALHH B COOTBETCTBHH C NyHKTOM 5.6.2 u B npouecce
amoprusaumu. IlpuGbuie uam  y6biTOK 0T (HHAHCOBOTO 00513aTeTLCTBA, OLUEHHBAEMOI0 MO
AMOPTH3HPOBAHHONH CTOMMOCTH H He SIBJSIOINErOCs 49ACTHI0 OTHOLICHHIA XeIKHpoBaHMs (cM.
NYHKTb! 6.5.8-6.5.14 M, eciim npumMeHHMO, nyHkTbl 89-94 MC®O (IAS) 39 kacatennHo yderta
XCUKHPOBAHHS CMIPABEAIMBON CTOMMOCTH B Ciyuae mopTdenbHOro XeUKMPOBAHUS NPOLEHTHOr O
PHCKa), ciieayeT NPU3HABATL B COCTABE NPHGBLIN MM YObITKA 32 IepHOA B MOMEHT NMpeKpaLleHHs
NPH3HAHHS YKA3aHHOTO PUHAHCOBOTO 00M3aTe/TLCTBA, 2 TAKIHKE B npouecce aMOPTH3aLHH.

NMpubbnb uan y6bITOK OT PHHAHCOBBLIX AKTHBOB WM ¢uHAHCOBBIX 06513aTEILCTB, ABAAOLMXCS
o0beKTAMM  XeKMPOBAHHA B  paMKax HEKOTOPLIX OTHOWIEHMIH] XeIKMPOBAHMS, AONKHbI
NpH3HABATLCH B COOTBETCTBHM ¢ NMyHKTaMH 6.5.8-6.5.14 u, ecam NPpHMEHHMO, MYyHKTAMH 89-94
MC®O (IAS) 39 kacateabHo yuyera XCIKHPOBAHUS COPABEIHBOH CTOMMOCTH B  ciy4ae
NOPTQeILHOre XeIKHPOBAHHUS NPOLEHTHOTO pHcKa.

Ecin npeanpustue npusHaer gpunaHcoBbie AKTHBBL, HCTIONIL3YA YHeT 110 1aTe PACHETOB (CM. MYHKTHI
3.1.2, B3.1.3 u B3.1.6), To a1060e u3MeHeHHe CNpPaBeANHBoH CTOUMOCTH AKTHBA K NMOJYYEHHIO B
Te9eHNe NepHoaa MeNY AATOH 3aKTI0MEHH A CACNKH W 1aTOH pacyeTos (3a uckn0YeHnem yoniTKOB
0T ofecLeHeHHA) He MPH3HAETCHS B OTHOLICHHH AKTHBOB, OLEHHBAEMbIX N0 AMOPTH3MPOBAHHOI
CTouMOCTH. ORHAKO, B OTHOLIEHHM AKTHBOB, OLEHHBAEMbIX I10 CTIPaBeaANHBOH CTOMMOCTH,
M3MEHEHHE HX CNPABEMIHBOH CTOMMOCTH NMOANEKHT MPU3HAHHIO B COCTABE npudeIIH MM yObiTia
An60 B COCTaBe NMPO4Ero COBOKYNHOI0 J0X0RA B 3aBHCHMOCTH OT CHTYaUHH B COOTBETCTBHM C
nyHkrom 5.7.1.

Hocne T'napb1 5 Bxounts I'naBy 6 CJICAYIOLIErO CONEPIKAHMS:

maBa 6 YueT xemxupoBaHus

6.1 Llenb u cpepa npumeHeHus yyeta xemKupoBaHusA

6.1.1

6.1.2

LUene yueta xemswpoBanms — OTPasuTh B (JMHAHCOBOH OTHMETHOCTH MPEANPUATHA pesynsTaThl ero
ACATENLHOCTH MO yNPABNEHWIO PUCKAMH, NPeAyCMaTpHBAIOWEHA  HCIONb3OBaHHe (bHHAHCOBBIX
HHCTPYMEHTOB U1 YNPAB/CHHA MO3HLMAMH 10 ONPEAENEHHBIM PHCKaM, KOTOpble MoK bl MOBAMATL Ha
NpHOBUTL MK YOBITOK (60 NpoyHii COBOKYMHBIH OXOZA, €C/IM 3TO HHBECTHLMH B IOJIEBbIE HHCTPYMEHTHI,
TNIPUMEHHTENILHO K KOTOPBIM MPEANPHATHE PEILNIIO MPEACTARIATE M3MEHEHHS CNpaBeUIMBOH CTOMMOCTH B
COCTaBE MNPOYEro COBOKYIHOIO JOX0Ja B COOTBETCTBUM C nyHkToM 5.7.5). JlaHHBI MOAXOA NpH3BaH
PasbACHUTL KOHTEKCT HCTIOJIB30BAHHS HHCTPYMEHTOB XEMKHDOBAHHSA, K KOTOPbIM TIPUMEHAETCA ydeT
X€IDKHPOBAHHS, YTOOBI NaTh BO3MOXKHOCTD IOHATH HX HA3HAYEHME M BIHSHUE HA OTYETHOCTb.

Tpennpustue Moxker no cobcTeeHHOMY YCMOTPEHHIO ONpPENENHUTE OTHOWEHHS XCIKHPOBAHHA MEXIY
MHCTPYMCHTOM XE€ILDKHPOBAHHS W OOBEKTOM XEMKMPOBAHHS B COOTBETCTBHH C nyHktamu 6.2.1-6.3.7 n
B6.2.1-B6.3.25. TIpuMeHHTENbHO K OTHOMICHHAM XCIUKUPOBAHUA, KOTOpblE OTBEYAKT KPHTEPHAM
TIPHMEHEHHA  y4eTa XeMKHPOBAHHA, MPEANPHATHE AOMKHO YYHTHIBATE npubbiie UAn  ybbiTOK OT
MHCTPYMEHTA XCDKHPOBAHHA M OT 00BEKTa XEIKMPOBAaHHA B MOPALKE, NPEXYyCMOTPEHHOM IMYHKTaMH
6.5.1-6.5.14 u B6.5.1-B6.5.28. Eciu 06mbekT XCIKMPOBaHHA MPEACTABIAET CobOH rpymmy o6BEKTOB, TO
TPEANPHATAE NODKHO COGIMIONATE NOTIONHUTENbHbIE TPEGOBAHNSA, HITOXKEHHDIE B NyHKTax 6.6.1-6.6.6 u
B6.6.1-B6.6.16.

TIpHMEHHTENIBHO K XEIDKHPOBAHMIO CIIPABELIMBOH CTOMMOCTH noprgens (GHHAHCOBLIX aKTHBOB M
}HHAHCOBBIX 0GA3ATENBCTE OT H3MEHEHHH, CBA3AHHBIX C NPOLUEHTHBIM PUCKOM (M HCKNIOYMTENLHO B
Clydae TaKoro XeKUPOBAHH:), NPEANPHATHE BIPABE NPHUMEHHTH TPEOOBAHMA K YUYETY XeMKHPOBaHHS,
fipeaycmotpertbie MCOO (1AS) 39, Bmecto TpeGosanui, YCTaHOB/ICHHbIX HACTOALIMM cTaHapTom. B
9TOM Ciydae NPEANPHATHE TaKkKe [OMKHO NPUMEHHTh 0COGbIE TPEOOBaHHUA MO YYeTy XemKHUPOBAHMSA
CTPaBEINBOA CTOMMOCTH I NOPTEIBHOrO XCIUKHPOBAaHUA MPOLEHTHOTO PHCKA W ONPERENHTh MO
COOCTBEHHOMY YCMOTPEHHIO B KayecTBe OGbeKTa XCIUKUPOBAHMsA 4aCTh, NPEACTABIAOWYIO CO6OI
HEKOTOPYIO AICHEXHYI0 CyMMY (CM. NyHKTHI 81A, 89A u AG114-AG132 B MCHO (IAS) 39).




6.2 UHCTpYMEHTb!I XeMXupoBaHus

6.2.1

6.2.2

6.2.3

6.2.4

6.2.5

6.2.6

Keanuduunpyembie UHCTPYMEHTLI XeKNPOBaHUS

HNponsBoaHbIA MHCTPYMEHT, OLEHHBAEMbI MO CHPABELTHBONH CTOHMOCTH yepes NpHOLLIL HIH
yObiTox, MOKeT ObITH ONpeae/ieH N0 YCMOTPEHHIO NPEANPHSATHSI KAK HHCTPYMEHT Xe/)KHPOBaHHS, 32
HCKII0YEHHEM HEKOTOPBIX BLINYLIEHHBIX ONIHOHOB (cM. NyHKT B6.2.4),

HenpousBoaubiii GHHAHCOBLIA aKTHB W HeNpPOH3BOXHOE ¢unancoBoe 06A3aTeNLCTBO, KOTOPLIH
(KoTOpoOE) OLEHNBAETCH IO CNPABEAIHBONl CTOMMOCTH 4epes NPUOLLIL UK YOLITOK, MOMXeT ObIThb
OnpeaecH MO YyCMOTPEHHIO NPEANPHATHS B KAYECTBE HHCTPYMEHTA XeKUPOBAHHSA, eC/IH TOJALKO
3T0 He (HHAHCOBOE O6A3ATENBCTBO, KAACCHPUUHPOBAHHOE MO YCMOTPEHHIO NPpPEANPHATHA KAK
OLICHHBAEMOE NO CHOPABEAIHBON CTONMOCTH uepes NPHOLLIL WM YOBITOK, NPHMEHHTEJIbHO K
KOTOpOMY CyMMa M3MEHEHMS €ro CrIPaBeAAMBOH CTOMMOCTH B YaCTH, 06YC/I0BJIEHHOI H3MEeHeHHSIMH
KpeAuTHOr0 pHCKA M0 YKa3aHHOMY 00f3aTeJbCTBY, NpPEACTABASiETCS B COCTaBe MPOYero
COBOKYMHOro J0X04a B COOTBETCTBHM ¢ mNyHKTomM 5.7.7. IIpHMEHHMTENLHO K XeIKHPOBAHHIO
BA/IIOTHOr0 PHCKA NPEANPHATHE MOMKET MO COGCTBEHHOMY YCMOTPEHHIO ONpPeleiHTh B KauecTBe
HHCTPYMEHTa  X€AKHPOBAHMS  KOMIIOHEHT HENDOH3BOAHOTO (UHAHCOBOIO AKTHBA MIH
HenpoH3BoAHOTo GHHAHCOBOrO 0653aTeNILCTBA, CBSI3AHHDIN ¢ BAIOTHBIM PHCKOM, NpH yC10BHH, 4TO
AAHHBIH HENPOM3BOAHLIH (HHAHCOBLI HHCTPYMEHT He SIBIsieTCS HHBecTMLMell B 0J1eBOiH
HHCTPYMEHT, H3IMEHEHUS CMIPABENIHBOH CTOMMOCTH KOTOPO#H NpeANpHsTHE PEINO NPEICTABIATS B
€0CTaBe NPoOtiero COBOKYNMHOIO 10X01a B COOTBETCTBHH € NMYHKTOM 5.7.5,

Ann ueneii yuera XeIKHPOBAHHMA TOJBKO Te AOFOBOPBI, KOTOPble 3aK/IIOYEHBbI ¢ BHeWHel Mo
OTHOINCHHI0 K OTYHTHLIBAIOWIEMYCS NPeANPHATHIO CTOPOHON (T. e. BHewHeil ISl rpyNnbI Han
OTAC/LHOTO NMPEANPHSTHS, B OTHOWICHHH KOTOPOI0 COCTAB/SETCA (PHHAHCOBAN OTHETHOCTH), MOTYT
M0 yCMOTPEHHIO NPEANPHATHS ONPEeSThLCS B KA4eCTBe HHCTPYMEHTOB XeUKHPOBAHHSL.

Onpepenetine MHCTPYMEHTOB XeAXKUPOBaHNS MO YCMOTPEHUIO
npeanpuaTus

KBanupuuupyemblii HHCTPYMEHT XeUKMPOBAHHS MOXET ONPEeNsATHCH MO YCMOTPEHHUIO NPEANpUATHA B
KauecTBE WHCTPYMEHTA XEIKUPOBAHHS TOJIBKO LETHKOM. EAHHCTBEHHBIMH NONMYCTHMBIMY HCKAKOMEHHAMH
ABASIOTCA:

(a) Pa3fenesue CTOHMOCTH J0TOBOPA ONUMOHA HAa BHYTPEHHIOK CTOMMOCTH M BPEMEHHYIO
CTOMMOCTE M OIpEJC/ICHHE B KAYeCTBE HHCTPYMEHTA XeIKUPOBAHHA TONBKO N3MEHEHMH
BHYTPEHHEH CTOMMOCTH ONLIMOHA, HO He M3MEHEHHMH €ro BPEMEHHOH CTOMMOCTH (CM. MyHKTbI
6.5.15 1 B6.5.29-B6.5.33);

(b) pasjeneHne CToMMoCTH (GOpBapAHOro NOroBOpa Ha (OpBApIHBIA 3MEMEHT U CHOT-DNEMEHT U
onpeneneHue Nno yCMOTPEHUIO NPEANPUATHA B KAY€CTBE WHCTPYMEHTA XEMKMPOBAHUS TOJIBKO
M3MEHEHU CTOMMOCTH CMOT-3JIEMEHTa (POPBAPIAHOTO JOTOBOPA, HO HE H3MEHEHMH CTOMMOCTH
(opBapAHOTO 3MIEMEHTA; aHANOTHYHBIM O6Pa3OM MOXKET OBITh BBUEJEH BAMIOTHBIA GasHCHLIN
COpoR, 4TOOb! HE MPUHMMATL €r0 B PacueT NpH ONpeleNcHUH GHHAHCOBOrO HHCTPYMEHTA N0
YCMOTPCHHIO NPEANPUATHA B KAaYeCTBE WHCTPYMEHTAa XEDKHPOBaHUA (CM. MyHKTH 6.5.16 u
B6.5.34-B6.5.39); u

(c) NPONOPUHOHAIbHAA 0N BCEr0 MHCTPYMEHTA XeMKHPOBAHMS, Hanpumep, SO NpoLEHTOB ero
HOMHHAITLHOH CTOUMOCTH, MOXET GLITh OMPENENEHA [0 YCMOTPEHHIO NPEANPHATHS B KAueCTBe
HHCTPYMEHTA XEKHPOBAHHMA B OTHOIIEHMSX XEUKHPOBaHMs. OIHAKO HENb3s ONpeeniTh B
Ka4ecTBe MHCTPYMEHTA XE[UKMPOBAHWA 4YacTh U3MEHEHMA €ro CHPaBeIHBOR CTOUMOCTH,
OTHOCAILYIOCA TOJIBKO K YACTH CPOKA, B TEUEHHE KOTOPOTO JaHHbIA HHCTPYMEHT XeKUPOBaHHS
HaxoauTes B o0palleHuH.

Hpez[npmme BIIpaBe pacCMaTPHUBATb B COBOKYITHOCTH U 00BENHHATD AJ1g onpeaeyICHUs 1o COGCTBCHHOM)/
YCMOTPEHUIO B KQ4ECTBE HHCTPYMEHTA XEIDKUPOBAHUA CJIEAYIOLIHE HHCTPYMEHTHI B J060M HX COUYETaHUH
(BK.HIO‘laSI OﬁCTO}ITCJIBCTBa, B KOTODBIX PHCK WIH PHUCKH, BO3HHKAIOMIHWE IO HEKOTOPBIM HHCTPYMEHTaM
XCUKUPOBaHHsl, KOMIIEHCHPYIOT PHUCKH, BO3HHKAOLWIKE 1O APYTHM HHCTpYMEHTaM XCIDKMPOBaHHﬂ)Z

(a) TMPON3BOAHBIE MHCTPYMEHTBI HIIH HX NPONOPUMOHANLHAS JONA; 1
(b) HEMPOH3BOAHBIE HHCTPYMEHTB! HIIH UX IPONOPLUMOHANEHAS 40N,

OnHako TNpPOM3BOIMBEIN WHCTPYMEHT, KOTOpHI OGBEMHAET B cebe BBIMYUICHHBIH OMUMOH H
NpHOGPETEHHBIH ONMUMOH (HanpyMep, MPOLEHTHBIH KOMIap), Henb3s KBAIM(UIMPOBATh Kak HHCTPYMEHT
XCIUKMPOBAHMA, €CIIH HA IaTy ONPENEICHHA ero M0 YCMOTPEHUIO NPEANPHUATHS B KaYECTBE TAKOBOFO OH, MO




CYWIECTBY, TPEACTAaB/IAECT COOOH WHCTBI BBIMYWIEHHBI ONUMOH (KpOME CNy4aeB, KOTHa OH
KBAINQHUUMPYETC B KA4€CTBE WHCTPYMEHTA XEKHPOBAHMA COINIACHO nyHKTy B6.2.4). AHanornyHeiM
o0pasoM, fBa wiM Gonee WHCTPYMEHTOB (MM MX MpPOMOPLIHOHATbHBIE DOSH) MOTYT ObITh BMECTE
OTIPEAENEHE! 10 YCMOTPEHHUIO IPEANPUATHA B KAYECTBE MHCTPYMEHTA XeDKHPOBAHHS TOJILKO B TOM Cl1y4ae,
CC/IM Ha flaTy UX ONPENCICHHAA 0 yCMOTPEHHIO NPEANPUATHS B KAYECTBE TAKOBOTO OHH, PACCMaTPHBAEMBbIE
B COUCTaHUH, HE ABMAIOTCA, NO CYWIECTBY, YHUCTHIM BbIMYLIEHHBIM ONMLMOHOM (KPOME CITyuaes, KOrJa OH
ABJIACTCA KBATHQUUMPYEMBIM HHCTPYMEHTOM XEKMPOBAHHS COIJIACHO nyHkTy B6.2.4).

6.3 O6bekThI XemKupoBaHus

6.3.1

6.3.2
6.3.3

6.3.4

6.3.5

6.3.6

KBanudguumpyemeie 06bekThbl XemkupoBaHus

OO6bexT XeXKMPOBAHHS MOXKET NPEACTABAATH coGOH NPH3HAHHBIA AKTHB WiH 06s13aTe1bCTBO,
HEMPU3HAHHOE meepooe 002060pHOe O00A3AMENLCHIBO, NPOZHOIUPYEMYIO OnEpayur0 anGo uucmyro
Uneéecmuyuto 6 unocmpannoe nodpazoenenue. O0bEKT XeKHPOBAHNS MOKET NPEACTABIATH CO60ii:

(a) 014H 00beKT; aubo
(b) rpynmy 065eKToB (¢ y4eToM TpeSoBanuii NyHKTOB 6.6.1-6.6.6 1 B6.6.1-B6.6.16).

O0beKT XeHKMPOBAHHS TaKoKe MOMKET GbITH KOMNOHEHTOM TAKOI0 0GbeKTa MK rpynnbt 06beKToB
(cm. nyHKTBI 6.3.7 1 B6.3.7-B6.3.25).

OGbeKT XeNKHPOBAHUA A0JKEH NOAJABATHLCH HALEKHOM OLeHKe.

Eciii 06beKT XesKupoBaHus npeacTaBasieT co6oii NIPOrHO3UPYEMYIO oNepauuio (HH ee KOMIOHEHT),
TO IaHHAS! OIiePaLHsl JOIKHA OLITh BLICOKOBEPOSITHOM,

B kauvectBe o0bexTa Xe/KHPOBAHHMS MOMKET [0 YCMOTPEHHIO NPEeAnpMATHR ObITb ONpeaejeHa
COBOKYMHAs MO3HLMSA N0 PHCKY, NPeJCTABIAIOMAs co6oii KOMOMHALMIO H3 MO3MLHH, 0TBeuAIOLIei
TPeGOBAHMAM K 06LEKTY XeAKUPOBAHHS COFIACHO NYHKTY 6.3.1, U NPOM3BOAHOrO HHCTPYMEHTA (CM.
nyHKTel B6.3.3-B6.3.4). 910 0THOCHTCA M K NPOrHO3HpYemoii onepaumu, Beayuiel K BO3HHKHOBEHHIO
COBOKYMHOH MO3ULAK (T. €. OMHAAEMbIM GyIyIUHM ONepPauMsiM, B OTHOLICHHU KOTOPBIX elle He
3AKTI0MEHO CoTNatieHHe, KOTOpble NPHBEAYT K BOSHUKHOBEHHIO ITO3HLUMH 110 PUCKY H NPOH3BOAHOFD
HHCTPYMEHTa), eCIH BO3HMKHOBEHHE TAKOH COBOKYMHOM MO3HLMH Mo PHCKY BBICOKOBEPOATHO, U NpH
ITOM, KaK TO/ILKO COOTBETCTBYIOLIAS OnepaLus GyaeT coBepiueHa H, ClleA0BATENbHO, yxe He Gyaer
NPOTHO3INpYeMOii, JaHHasi NO3HLHs GyAeT 0TBeYAThL TpeGoBaHUAM K 00BbeKTy XeKHPOBANMSL.

Jnsa uveneii yyera XeIXHpPOBaHHS B KauecTBe 0GbeKTOB X€IKHPOBAHHA MOTYT MO YCMOTPEHMIO
TNPEANpUATHS  ONPENeNATECH  TOIBKO Te AaKTHBbI, 00f3aTeabCTBAa, TBepable AOrOBOPHbIe
00513aTeNbCTBA JIHGO B BLICOKOBEPOSTHBIE NpOrHo3upyemMbie ONepalrHt, KOTOpPbie 3aK/II04YA0TCH €O
CTOPOHAMH, SIBASIIOIUMMUCH BHEIMHHMH 110 OTHOINEHHIO K OTYHTLIBAIOLIEMYCS npeanpusaTHIo. Yuer
XEAAKNPOBAHNA MOKET NPHMEHATHCS! K ONEPAUHNSAM MeKAY NpeANPHATHAMH, BXOASINHMH B COCTAB
OJHOI TIpynnbl, TOJALKO AJs ueieil HHIMBMAYAJIBHON WM OTACABHON (PMHAHCOBON OTYETHOCTH
YKa3aHHbIX NPEANPUATHIA, HO He JUISl UeJlelil KOHCONMAMPOBAKHOMN (PUHAHCOBOH OTYETHOCTH rpynnsl,
KpOMe KOHCONHAHPOBAHHOH (PHHAHCOBOH OTYETHOCTH HHBECTHLMOHHOH OPraHH3aUMH, KAK 3TOT
TepMuH onpeneied B MC®O (IFRS) 10, mockoanxy B Taxoii KOHCOJTHAMPOBAHHOH (HHAHCOBOI
OTHETHOCTH He OYAYT B3aHMOHCKIIOYATLCS — ONEpalHH MEKAY camMoii HHBECTHUMOHHON
OPraHH3aliHed W ee NOYepHHMM MNpPeANPHATHIMH, OUEHMBAEMbIMM K10 CMPaBeANHBOH CTOHMOCTH
uyepes NpubLLIL MK YOBITOK.

OnHako B BUOE MCKIIOYEHHS M3 TpeboBanmii MyHkTa 6.3.5 BATOTHLI PUCK MO BHYTPHUTPYRNOBO#
MOHETapHOH CTaThe (HampHUMep, KPeAUTOPCKas/AEGHUTOPCKAs 3a40MKEHHOCTD MEXAY ABYMS AOYEPHUMHU
NPEANPUATHAMH) MOXKET GBITH KBATH(GUUMPYEMBIM OGBEKTOM XEUKHPOBaHUA B KOHCOJNHAMPOBAHHOM
¢HHAHCOBOH OTUETHOCTH, ECITH OH NPHBOAUT K NOTEHUHANLHOMY BOZHHKHOBEHHIO NPHGBLIEH WM yOBITKOB
BC/IE/ICTBHE U3MEHEHN BATIOTHBIX KYPCOB, KOTOPBIE HE B NIOJIHOH Mepe HCKII0YAKOTCS NpH KOHCOMUAALWH
B cooTBeTcTBUH ¢ MC®O (IAS) 21 «Brusnue uzmenenuii obmennvix Kypcos éariom». B COOTBETCTBHH ¢
MC®O (IAS) 21 npubetin u y6bitku, 00YCIOBNEHHBIE M3MEHEHHMAMH BAFOTHBIX KypcoB, no
BHYTPHTDYNIMOBLIM MOHETAPHBIM CTAaThAM HE HCKITIOYAIOTCA B MONHOM 06beMe NPH KOHCOMMAALNM, KOTaa
COOTBETCTBYIOWaA BHYTPUIPYNIIOBas MOHETAPHAs CTAThs ABMISETCA PE3y/bTATOM OfIepaLMn MeXIy AByMs
NMPEANPHATHAMH B pamKax TpYMNbl, MMEKOWHMH pasHble (PYHKLMOHATbHbIE BATIOTSI. Kpome Toro,
BATIOTHBIH PUCK MO MPOTHO3UPYEMOH BHYTPHIPYMIIOBO OTiepauyy, SBAAIOWIEHCA BbICOKOBEPOATHOIA,
MOXET ObITh KBATHGHUMPYEMBIM OGBHEKTOM XC[DKHPOBAHHA B  KOHCONMAMPOBAHHOH (BUHAHCOBOI
OTHYETHOCTH NpPH YCIIOBMH, YTO HaHHAj OMEPalls BHIPAKEHA B BAIIOTE, OTIMYHON OT ($yHKUMOHALHOH
BAIOTBl TNIPEANPHUATHS, YYACTBYIOLIErO B JAHHOH ONEpalMM, 4 BAIIOTHBIN PHCK OKaXeT BAMSHME Ha
KOHCONMHUIHPOBAHHYIO BEIHYMHY IPHOBUTH WitH yOBITKA.




Onpepenelne o6bLEKTOB XeAXUPOBaHUA NO YCMOTPEHUIO
npeanpuaTUA

6.3.7 [MpeanpuaTe MOXET MO COOCTBEHHOMY YCMOTPEHHIO OTpPEHENHTh UETMKOM BECh OOBEKT WM €ro
KOMIIOHEHT B KauyecTBe OODbEKTa XEMKHPOBAHWA B paMKaX OTHOLIEHMH XeKMpOBaHMA. Llennkom Bech
00BEKT 3aKmo4acT B cebe BCE H3MEHEHMs MOTOKOB ASHEKHBIX CPEACTB MMM CHPABETHBON CTOHMOCTH
obbexTa. KOMIOHEHT 3akimodaer B cebe He BCIO BENWYHHY H3MEHEHWs CMIpaBeIIMBO CTOMMOCTH WM
M3MEHYHBOCTH [EHEXKHBIX IOTOKOB no 00bekTy. B nocineaHem criyvae OpeamipusTde MOXKET 110
COGCTBEHHOMY YCMOTPEHHIO OTIPENENINTL B KaUeCTBe 00BEKTOB XeHKUPOBAHMSA TONMBLKO CAEAYIOIIHE TUMbI
KOMITOHEHTOB (BK/IIOYAs UX COUYETaHHUA):

(a)

(b
(©)

TOJBKO T€ U3MEHEHHMs AEHEXHBIX MOTOKOB MJIM CHPaBEAIMBOH CTOMMOCTH OOBEKTa, KOTOpHIE
006yCIIOB/IEHE] ONPEJIENCHHBIM PUCKOM HITH PUCKAMH (PHCKOBBIH KOMIIOHEHT), NIPH YCIIOBHH, YTO
AHAJIH3 B KOHTEKCTS KOHKPETHOM CTPYKTYPBI PhIHKA MOKA3bIBAET, UTO JAHHbIH KOMNOHEHT PHCKA
ABNAETCA OTAC/IBHO MACHTHQULMPYEMBIM U MOAAAETCS HAAEKHOM oLeHKe (CM. NyHKTH B6.3.8—
B6.3.15). B KauecTBe KOMIIOHEHTOB DHCKA MOTYT OBITh ONpEHENeHBl M0 YCMOTPEHHIO
NPEeANPUATHA TOJIBKO U3MEHEHHA JEHEKHBIX [TOTOKOB HWIIH CIIPaBEATHBOH CTOMMOCTH N0 O0BEKTY
XCDKUPOBAHHUSA BHIIC W/IM HHKE YKa3aHHOTO 3HAUY€HHMsA LIEHB MAM MHOH mnepeMeHHO
(OAHOCTOPOHHHIA PHCK).

oavH WM Gonee u3 BBI6paHHBIX ACHEKHBIX NOTOKOB, MPEAYCMOTPEHHBIX JOTOBOPOM.

KOMITOHEHTb HOMHHAJIBHONM CTOMMOCTH, T. €. OfPEAENieHHas 4YacTb BENHYMHbI' OOBEKTA (CM.
nyHktel B6.3.16-B6.3.20).

6.4 Kputepum npumeHeHUs yyeTa XemKUpoBaHUs

6.4.1 K oTHOmeHMAM XeMKHpPOBAHMS pa3peHIeHO NPHMEHATH YYeT XeIKHPOBAHHMS TOJbKO eclH OHH
COOTBETCTBYIOT BCEM CIEAYIOIHM KPHTEPHSIM:

(@)

(b)

(©

JaHHbIE OTHOWIEHHUS XeXKHPOBAHMS BKJIIOYAIOT TONLKO KBAJHMHUHUPYEMble HHCTPYMEHTDI
XEKNPOBAHKS H KBATHPUUMPYeMble 00beKThI XeHKUPOBAHHA.

Ha JaTy Hayaja JRAHHLIX OTHOMIEHMH XeNKMPOBAHHA Yy MNPEANPHATHA HMeeTces
(opmasIM30BaHHOE pelleHHe N0 HX ONPe/leIeHUI0 U 0OPMIIEHHAS JOKYMEHTANMUS 10 HUM,
a TaKKe NOKYMEHTAJLHO 3a(PUKCHPOBAHHAA LEJbL YNPaBlAeHHS PHCKAMH M CTpaTerus
OCYIIECTBJCHHS XeMKHPOBaHHSA. B >Toil J0KyMeHTAUMH JOMKHBI ObITb YK23aHBI
HHCTPYMEHT Xe[KUPOBAHMS, O0BEKT XeIKHPOBAHHUSA, OMNHCAH XAapPaKTep XeMKHPYEMOTro
PHCKa M TO, Kakum o6Gpa3zoM npeanpusTHe GyaeT OLEHHBATH, OTBEYAIOT JIH AAHHbLIE
OTHOWIEHHSI XeXKUPOBaHUA TPeGOBaHHAM K I((PeKTUBHOCTH XeKMPOBAHHA (BKJIIOYAS
AHAJIN3 HCTOYHHKOB HEIPPEKTHBHOCTH XeUKHPOBAHHA H MOAXOAbI K ONpPeReeHHI0
KoIppuyuenma xeddxncuposanus).

JaHHble OTHOMIEHHSl XeMKHPOBAHMS OTBEYAKT BCEM CJAEAYIOWMM TPeGoBaHUAM K
3 PeKTHBHOCTH XeHKHPOBAHMSI

@) Mexzy 00LeKTOM XeIKMPOBAHHS H MHCTPYMEHTOM XeJKMPOBAHHS CYIUECTBYeT
IKOHOMHYECKaAl B3aHMOCBA3Db (cM. NyHKTb! B6.4.4-B6.4.6);

(i) (aKTOp KpPEeAHTHOr0o pHCKA He OKA3biBaeT JAOMHHMPYIOUIEr0 BJMSHHA Ha
H3MEHEeHHsI  CTOMMOCTH,  OOYC/IOBJIeHHbie  YKAa3aHHOW  3KOHOMHYecKoil
B3aHUMOCBH3LIO (CM. NYHKTbI B6.4.7-B6.4.8); n

(iii) KOI(PPHIUHEHT XeIKHPOBAHHS, ONpelejieHHbIF MR JAHHBLIX  OTHOINECHMH
XeIKHPOBAHMA, OTPAXKAET COOTHOINEHHE MeXAY KOJIHMYeCTBEHHbIM o0fbLemom
o0beKTa XeLKHMPOBaHMA, (aKTHYECKH Xe[UKMPYEeMbIM MpPEANpPHATHEM, H
KOJIHYECTBEHHbLIM  00beMOM  HMHCTPYMEHT2  XeIKHPOBAHMS, (PAKTHYECKH
HCTI0b3yeMbIM TpeanpHATHEM ans XeAKMPOBAHHS YKA3aHHOTO
KOJIHYeCTBEHHOr0 001LeMa o0bexTa xemxupoBanns. OJHAKO NPH ONpeAesIeHHM Mo
YCMOTPEHHIO NPeANPpUATHS AAHHBIX OTHOLIEHNI He cilelyeT NIPUHUMATL B pacyer
aucbananc Mexay BecoBbiMH KOIQPHIMEHTAMH 00beKTa XeMKHPOBAHUSL H
HHCTPYMEHTA Xe[UKHPOBAHHA, KOTOPbIA npuBed Obl K Hed((PeKTUBHOCTH
XeKHPOBAHMSA (BHE 3ABHCHMOCTH OT TOT0, MPH3HAHA OHA WJIH HeT), BCIeACTBHE
KOTOPO# B OTYETHOCTH MOXKeET ObITh OTPaXkeH pe3y/ibTAT, He COOTBETCTBYIOLIHFA
LeJIH Y4eTa XelKHpoBaHud (cM. MyHkTbl B6.4.9-B6.4.11).




6.5 Mopspok yyeta KBanMpUUNpPyeMbIX OTHOLIEHMUHN XegxupoBaHus

6.5.1

6.5.2

6.5.3

6.5.4

6.5.5

6.5.6

IlpeanpusTie NpuMeHsieT y4eT XeMKHPOBAHUA K OTHOWIEHHSIM XeJXKMPOBAHUS, KOTOPble 0TBE4AIOT
KPHTEPHSIM NPHMEHEHHST y4eTa Xe[UKHPOBAHMA, MPEIYCMOTPEHHBIM MyHKToM 6.4.1 (B uMcio
KOTOpBIX BXOAHT MNpHHATHE NpPEANPUATHEM pewleHust o6 onpeeNeHHH NO  COGCTBEHHOMY
YCMOTPEHHIO COOTBETCTBYIOIINX OTHOLICHUH XeDKUPOBAHHS),

Pazanuaror TPpH THIIA OTHOIUEHUH XeIXKBpPOBaHHA:

(a) XCKHPOBAHHE CNPABEAIMBOH CTOMMOCTH: XeIKMPYeTCH MNOTeHLUHAJbHOE H3MeHeHHe
CAPABeATHBOI CTOUMOCTH NPU3HAHHOTO AKTHBA HJIH 0053aTeNbCTBA, 1160 HeMpH3HAHHOr O
TBEPAOro AOrOBOPHOro 00s13aTe/IbCTBA, JHGO KOMIIOHEHTa TaKOro o0beKTa, KOTOpoOe
00yCclIoBAEHO ONpeleleHHbIM PUCKOM H MOXET 0Ka3aTh BJHSHHe Ha npu6LLIL MK
yObITOK.

(b) Xe[LKupoBaHHe ACHEKHBIX MOTOKOB: XeJKHPYETCs MOTEHLUHANLHOE H3IMEHEHHE BelHYMHbI
ACHEXKHBIX NOTOKOB, KOTOPOe 00YC/IOBIEHO ONpefeJeHHbIM PHCKOM, CBSI3AHHBIM CO BCEM
HPH3HAHHBIM AKTHBOM HJIH 00513aTeJIbCTBOM JIHGO ero KOMIOHEHTOM (nanpumep, Bce wau
HEKOTOpble OyayliHe NPOUEHTHDbIE BBILIATHI M0 J0T0OBOMY HHCTPYMEHTY ¢ NepeMeHHOoil
CTAaBKOM) WJIH ¢ NPOTHO3HMpPYeMoii onepaumeii, siBaAsomelcst BbICOKOBEPOATHOI, H MOXKeT
0KAa3aTh BJIMSHHE HAa IPHOLLIL WIH YOLITOK,

(© XE[KMPOBAHHE YHCTOH WHBECTHUMHM B HHOCTPAHHOE MOJAPA3/e/ieHHe, KAK 3TOT TePMMH
onpexaered B MC®O (IAS) 21.

Ecim o6wext xemxuposanns mpeacraBnser coboil mosesoii MHCTPYMEHT, [/ KOTOPOrO MpEANpUSTHE
BLIOPAJIO BApHAHT MPEICTABNCHNSA U3MEHEHHUI CTIPABETHBON CTOMMOCTH B COCTABe MPOYEro COBOKYITHOTO
AOXON12 B COOTBETCTBUH € IYHKTOM 5.7.5, TO XeJUKHPYEMOE TIOTCHLHAILHOE H3MEHEHHE, YIIOMHHAEMOE B
NMyHKTe 6.5.2(a), AODKHO OTHOCHTECA K HM3MEHEHMAM, KOTOPhIE MOTYT OKa3aTh BJHAHME Ha npounii
COBOKYTHBIH LOXOA. B 3TOM M TONBKO B 3TOM Cilydae Mpu3HaHHad Hes(dEeKTHBHOCTH XeDKMPOBaHHUS
NpPECTABIACTCA B COCTaBE NMPOYErd COBOKYMHOTO N0XOA.

XeIKUPOBAHHE BATIOTHOTO PHCKA 1O TBEPAOMY JAOrOBOPHOMY 0073aTeNBCTBY MOXKET YUHTHLIBATHCA JTHOO
KaK XeDKPOBAaHHE CIPABEIJIMBOH CTOMMOCTH, TGO Kak XeHKHPOBAHUE JEHEKHBIX OTOKOB.

Ecain  oTHomenMsi  xekMpoBaHMS nepecTalT oTBedaTh TpeGosanuwo 06 3ddexTuBHOCTH
XEKMPOBAHMS, CBA3AHHOMY ¢ KOIPGHUNEHTOM XeIKUPOBAHUS (CM. MYyHKT 6.4.1(c)(iii)), Ho npu 3TOM
ueah  yNpaBieHUsl PHCKOM NPUMEHHTENBLHO K JAHHBIM  ONpeleJeHHBLIM [0 YCMOTPeHHIO
MPEANPUSATHS  OTHOLIEHHSIM  Xe[UKUPOBAHHSI OCTAETCS HEM3MEHHOH, NpPeANPHATHE [O0KHO
CKOPPEKTUPOBATE KOI(PDHUMEHT XeKMPOBAHMS N0 YKA3aHHBIM OTHOIICHHSIM XeIKUPOBAHUSA
TAKUM 00pa3oM, 4ToGbl OHH BHOBL OTBEYANM KPHTEPHSIM NPHMEHEHH: YYeTa Xe[KHPOBAHHA (B
HACTOSINIEM CTAHAAPTE JAHHAA MPOUEAYPa HMEHyeTcs «peGaJaHCHPOBKOMN» — cM. nyHkTb! B6.5.7-
B6.5.21).

MpeanpusiTHe 101KHO NEPCNEKTHBHO MPEKPATHTD YdeT XeJUKUPOBAHHA, TOJBKO KOrA2 OTHOLICHHUS
Xe[UKHPOBaHMsl (THGO 4ACTh OTHOMWIEHHH XeJUKHPOBAHHSA) NEPecTAIOT OTBEuaTh KpUTepUsImM
TIPUMEHEHUST  yHeTa Xe[UKHPOBAHMs (Mocjde NPHHATHS B pacyeT pebaJaHCHPOBKH JaHHBIX
OTHOWIEHHH XeKHPOBAHMSI, eC/IH NPUMeHnMo). [laHHOe TpeGoBaHNe NPHMEHSIETCS, B TOM 4Yucae, B
CIYHAsX HCTEUEHHSI CPOKa AEHCTBHS WHCTPYMEHTA XEMKHPOBRHMsl, HIH NPONAXKH, NpeKpaleHHs
HIAH HCHOJIHEHHS! JTOr0 HWHCTpyMeHTa. [lisi uesefi AaHHOro TpeGoBaHMS 3aMeHa WHCTpyMeHTa
XCUKMPOBAHHS APYrMM HHCTPYMEHTOM Xe/UKHDOBAHHSI WJH €ro NpOJOHrauusi He CUHTAIOTCH
HCTEHEHHEM €r0 CPOKA MIIH TPEKPALICHHEM €ro AefiCTBHS, ecl TAKHe 3aMeHa WM NPOJIOHrALHUS
YKa3aHb! B COCTaBe I0KYMEHTANILHO 0OPMICHHO! LieH NPEANPUATHA N0 YNpPaBAeHHIO PUCKAMH H
COOTBETCTBYIOT efi. Kpome Toro, ans ueneii JaHHOro TPeGOBAHMS HHCTPYMEHT XeAKHPOBAHHA He
CUHTAETCHA HCTEKHIMM HIIH NTPEKPaieHHBIM, eC/TH:

(a) Beaenacteue neitcTBus 1160 BBeIeHHs 32KOHOB HJIH HHBIX HOPMATHBHDLIX NPaBOBbIX AKTOB
CTOPOHbLI HHCTPYMEHTA Xe/LKHPOBAHHS JOTOBAPUBAIOTCH O TOM, YTO OJHH HJIH HECKOALKO
K/IHPHHTOBBIX KOHTPAreHTOB 3aMEHSIOT NEPBOHAYAIBHOI0 KOHTPAreHTA H CTAHOBATCS
HOBBIM KOHTPATEHTOM A1 KaXKIOH M3 CTOPOH. Jlisi 3THX wueneil NoA KAHPHHIOBBIM
KOHTPareHTOM  MOHAMAETCH  WEHTPAJNLHBLIH  KOHTPAreHT (MHOTAA  Ha3biBAEMbI
«KJIHMPHMHIOBOH Oprasu3aumeii» HIH KJTHPHHIOBLIM ATEHTCTBOMY) THG0 NPeAnpUsTHE UK
NpeanpHsATHs, HAIPUMED, YYACTHHK KAHPHHIOBO OPraHu3aLmu Anbo KIHeHT Y4aCTHHKA
KJIMPHHIOBOl OPTaHM3alUMH, KOTOPble BLICTYNAIOT B KAa4ecTBe KOHTPareHTa ¢ WeIbI0
OCYWECTBICHUSA KIMPHHTA UEHTPANbHLIM KOHTpareHTom. OAHAKO B Ciyyae, Koraa
CTOPOHBI MHCTPYMEHTA XeUKHPOBAHHUS 3aMEHSIOT CBOMX MEPBOHAUATBHbIX KOHTPAareHTon
PASHBIMH KOHTPareHTaMH, TPeOOBAHHSI JAHHOTO NOANYHKTA CYMTAIOTCH BBINOJHEHHBLIMH




6.5.7

6.5.8

6.5.9

6.5.10

TOJILKO B TOM Clly4ae, eCiH KaxKAbli U3 3THX HOBbIX KOHTPAreHTOB OCYWEeCTBASICT KIHPHHT
C OAHHM ¥ TeM XKe UEHTPAJbLHBIM KOHTPareHTom.

(b) Ilpoune wu3MeHeHUs HHCTPYMEHTA XCIKHPOBAHHSA, €CIH TAKOBbIE HMEWT MeCTo,
OTPAHHYMBANOTCA M3MEHEHHSIMH, HeOOX0AHMBIMH i1 OCYLIeCTB/EHUs MOAOGHONH 3aMeHbI
KOHTPareHTa. YKasaHHble M3MeHeHUs OrPaHUYHMBAIOTCH TeMM, YTO COOTBETCTBYIOT
YCIOBHAM, KOTOPbIe OXHAAMHCHL ObI B cily4yae, ecaH Obl HHCTPYMEHT XeJKMpPOBaHHA
H3HAYAJIBHO GLLN MpeAMeTOM OCyleCTBIEHHS KIHPHHIa KIIHPHHIOBbLIM KOHTpareHTom. K
TAKHM H3MEHEHMSIM OTHOCSATCH H3MEHEHMs TPeGOBaHMI B OTHOLIEHHH obecreyenus, npas
Ha B3aHMO03a4€T 0CTATKOB 1eGHTOPCKOH H KPeAHTOPCKOM 320/1KEeHHOCTH B B OTHOLIEHHH
B3¥MaeMOil NIaTbl.

Hpexpamenne yuera XeIKHPOBAHHA MOMKET MOBJMATHL HA OTHOLICHHS XeUKHPOBAHHS UEJTHKOM
Au60 JHWL HA KAKYIO-TO MX 4YacThb (B MOCTEAHEM Ciayuae yuer XeKHPOBAHHUSI NPOROJIKAET
TIPHMEHSITLCSA K OCTABLIENCSl 4aCTH OTHOIIEHHMI XeKMPOBAHUS).

Hpeanpmme AOJLKHO NPUMEHATS:

(a) NyHKT 6.5.10, korma oHO mpekpamwaer yyer XCIDKUPOBAHHA NMPUMEHUTENBHO K XEIKUPOBAHHIO
CNpaBe/UIMBON CTOMMOCTH, B pPamKax KOTOpPOTO OGBEKTOM XeMKUpOBaHUS (WK  €ro
KOMIIOHEHTOM) ABASAETCA (MHAHCOBBIH MHCTPYMEHT, OLEHHBAEMBIH 11O aMOPTH3UPOBAHHOM
CTOMMOCTH; H

(b) NyHKT 6.5.12, KOTJa OHO NMpeKpalacT yuer XC[UKUPOBAHHA NPHUMEHHUTENBHO K XELKUPOBAHUIO
JEHEKHBIX MOTOKOB.

Xemxu poBaHue cnpaBeaAnNUMBON CTOMMOCTHU

Eciu  XeKMpoBaHWe CNpPaBeANMBONH CTOMMOCTH OTBevaer KPHTEpUSIM yYeTa XeXKHPOBaHMS,
NpeAyCMOTPEHHLIM MYHKTOM 6.4.1, JaHHBbIE OTHOIIEHMS XeMKHPOBAHHS OJKHBI YYHTBIBATBCSH
caeayromum obpasom:

(a) Mpu6bLabL uan yGLITOK N0 HHCTPYMEHTY XeKMPOBAHHUSA J0/KHBI NPH3HABATLCS B COCTABE
npubbLIM WK y6bITKa (MM B coCTaBe Npoero COBOKYNMHOro A0X0AR, eC/IM MHCTPYMEHT
XCKHPOBAHHA  Xe[UKHDYeT [J0JeBOH HHCTPYMEHT, NPUMEHHTeNLHO K KOTOPOMY
NPEANpHATHE PELIKIO0 NPEACTABAATL H3MEHEHHS! CHPABELIMBON CTOMMOCTH B COCTABe
NpOY€ro COBOKYMHOr0 A0X04a COrNACHO MYHKTY 5.7.5).

(b) MpuGbuib uaM  y6LITOK OT XeMKHPOBAHHE MO O0GBbEKTY XeIKHPOBAHMSA JOJIKHBI
KOPDPEKTHPOBATL  $alNaHCOBYI0 CTOMMOCTb 3TOr0  00BbeKTa XeKHPOBaHUs  (ecsin
NPHMEHHMO) H MPU3HABATLCS B COCTaBe NPUGLLTH MK YObITKa, OAHAKO ec/ii 00beKToM
XC[UKHPOBAHHS  SIBIHETCH  101€BOH  WHCTPYMEHT, NPHMEHHTENLHO K  KOTOpOMY
NpeanpusiTHEe PEUiHN0 APEACTABNATL M3MEHEHHSl CNIPABELINBON CTOMMOCTH B COCTABe
MpPO'Ero COBOKYIHOI0 10X01a B COOTBETCTBHU € NYHKTOM 5.7.5, TO npeanpuaTHe A0/KHO
NPOAOIKATE MPH3HAHHE YKA3AHHDLIX CYMM B COCTaBe NPOYEro cOBOKYNHOro aoxoaa. Koraa
00LeKTOM XeIKHPOBAHHS SIBJISIETCH HelPU3HAHHOE TBepAoe JOroBopHoe 06s13aTe/ILCTBO
(inGo ero KOMIIOHEHT), HAKOILTEHHAs] BeHYMHA H3MEHEeHHs CnpaBeIHBOH CTOUMOCTH
AAHHOTO 00BEKTA Xe/UKHPOBAHNS M0C/IE ero ONpeneieH s 1o YCMOTPEHHIO NpeANPUSTHA B
Ka4€CTBE TAKOBOr0 TMpPH3HACTCH KAK AKTHB HJIH 00f3aTe1bCTBO ¢ NPU3HAHHEM
COOTBETCTBYIOLIEH CyMMbI NPUGLLIH WK YObITKA B COCTABE NPHOBLIK HIN yObiTKA.

Korzna o6bextom XemkHpoBaHus B pamkax XCIDKHPOBAHHA CNPABETHBOM CTOMMOCTH SBJfAETCA TBEPAOE
AOTOBOPHOE 00A3aTENLCTBO  (JIMGO €ro  KOMIOHEHT) npuobpecty akTHB JHGO npuHSTL Ha cels
0053aTeNbCTBO, MNEPBOHAYANbHAs OaNaHcoBas CTOMMOCTb YKa3aHHOTO aKTMBa WM 0043aTenbCTBa,
BOSHHKIIETO BC/ICACTBHE HCTIONHEHUA MPEMNPUATHEM NAHHOTO TBEPAONO HOFOBOPHOrO 0GS3aTENBCTEA,
KOPPEKTUPYETCA NMOCPEACTBOM BKIIOYEHUS B HEE HAKOIUICHHON BEMYHHBI M3MEHEHHS CHpPaBELTHBOH
CTOMMOCTH [aHHOTO OOBEKTAa X€[KMPOBAHMA, KOTOpas ObUla NpPH3HAHA B OTHETE O ¢bH1HaHCOBOM
NIOJIOKEHUMU.

Koppektupoeka, ocylecTBienHas B COOTBETCTBHH C nyHkroM 6.5.8(b), moanexut amopTHsauuM c
OTPOKEHHEM B COCTaBE MpPUOBLINK WM yOBITKA, €CIM COOTBETCTBYIOLMH OGBEKT XEIDKUPOBAHHA
npenacrapnier coGod  (GUHAHCOBBIN  WMHCTPYMEHT (NGO  ero KOMIOHEHT), OLCHHBAEMBIH noO
aMOPTHU3MPOBAHHOH CTOMMOCTH. [lpennpusTve BApaBe HauaTh HauMcIeHHE amMopTH3aLKY C MOMEHTA
BOSHHKHOBCHUA KOPPCKTHPOBKH, HO 00A3aHO HayaTh aMOPTH3AaUMIO HE MO3JHEES TOTO MOMEHTA, KOI/a
OOBEKT XEMKMPOBaHHS TMpEKpalaeT KOPpEKTHPOBATLCA HA BeNMYHHY npulbliell d  yOBITKOB OT
XC[UKMPOBAHHA. BenuuMHA aMOPTH3aLUMM ONpEAENACTCH HA OCHOBE NEPECUUTAHHON  sghghekmueroii
NpOYeHMHOU CAgKY Ha ATy Havaia aMOpTH3aLUH.




6.5.11

6.5.12

XepxupoBaHue OeHeXHbIX NOTOKOB

Ecin  XeKMpOBaHHE JeHEKHBIX TNOTOKOB OTBeYaeT KPHUTEPHSIM  Yy4eTa XeIKHPOBAHUS,
npeayCMOTPEHHBIM TTYHKTOM 6.4.1, AaHHbIE OTHOIUICHHUA XEXKHPOBAHHMA MOJKHbl YYHTLIBATLCA
caenywwnm odpasom:

(a) OT1aenbHbIA KOMIIOHEHT COGCTBEHHOr0 KaMHTAa/a, CBA3AHHBIN ¢ 061LEKTOM XeJKHPOBAHHS
(pe3epB  X€XKHPOBAHHN [JEHEKHBLIX TOTOKOB), KOPPEKTHpPYETCA [0 HAUMEHbLIeH H3
C/IEAYIOIIHX BeJIHYHH (B 26COTI0THOM BbIPAKEHHH):

(i) HAKOILICHHON BeJIHYMHBI NPUOLLIN BN YOBITKA 110 HHCTPYMEHTY Xe)KHPOBAHUS
¢ MOMEHTA Haualla Xe[UKHPOBAHNS;

(ii) HAKOIUIEHHO#H BEeJIMYHHB] H3MEHEHMs CHPABEANHBOH CTOMMOCTH (NpuBeleHHAs!
CTOMMOCTD) 00BHeKTA XeKHPOBaHMsI (T. €. IPHBEACHHAA CTOUMOCTh HAKOIJIEHHOM
BeJIHYHHLI M3MEHEHHS! 0XKUAAEMBbIX OYAyLINX AeHeKHbIX NMOTOKOB, IBASIOIMIUXCS
00bEKTOM XeJKHPOBAHHS) C MOMEHTA HA4aJ1a XeUKHPOBAHHSI.

(b) Ta yacTh NpUOLLIM UM YOBITKA MO0 HHCTPYMEHTY XeKHPOBAHHS, KOTOpAasi onpenesiercs
KaK 3¢ PeKTHBHOE XeKHPOBaHHe (T. €. TAa YaCTb, KOTOPasi KOMIEHCHPYETCH U3MeHeHHeM
pe3epBa XeMXMPOBAHHSI /J€HEKHBIX TOTOKOB, PACCYMTAHHOTO B COOTBETCTBHHM ¢
NIONYHKTOM (2)), A0/IKHA MPHU3HABATHCA B COCTABE NPOYEro COBOKYNMHOI0 A0X01a.

(c) OcraBmiasics wacTh npUGLLIN HAK YO6BITKA NO MHCTPYMEHTY XEMKMPOBAHUA (WM CyMMa
nNpubbLIA WK YOBITKA, Heo0X0auMAanA 1S NPHBEJCHNA H3MEHEHHN pe3epBa XeIKMPOBAHUS
JACHEKHbIX TMOTOKOB K BeJIMYHHE, PACCYHTAHHOW B COOTBETCTBHM C MOANMYHKTOM (a))
NPEACTABISAET C060i HeIPDEKTHBHOCTD XeMKHPOBAHHSA, KOTOPAs A0JKHA MPH3IHABATLCSH B
cocrase NpUGLLIH 1K yObITKA. ’

(d) Cymma, HaKom1eHHasi B COCTABEé pe3epBa Xe[KHPOBAHHS [EHEKHbIX MOTOKOB B
COOTBETCTBHH C MOANMYHKTOM (2), A0JKHA YYHTBIBATHCS C/IeAyI0WuUM o6pasom:

(i) Ecin Xemkupyemass nporHo3Hpyemasi ONepauisi BNOCJEICTBUH TPHBOAMT K
NPU3HAHHIO HEPUHAHCOBOr0 AKTHBA HJIAH HePHHAHCOBOro o6a3aTensLeTBa, ANGo
€C/IH Xe[PKHpYeMana NPOrHo3upyemas Onepauus B OTHOWIEHHH HeUHAHCOBOrO
AKTHBA WIH He(PUHAHCOBOTO 00513aTeILCTBA CTAHOBHTCA TBEPAbIM A0MOBOPHBLIM
0613aTeALCTBOM, K KOTOPOMY NPHMEHAETCH YUeT XeUKUPOBAHHS CNpaBea nBoi
CTOMMOCTH, TO [PeANPHAITHE J0JKHO HCKIIOUHTL YKA3AHHYI0 CYMMY H3 COCTaBa
pe3epBa Xe’KHPOBAHMA JEHEKHBIX MOTOKOB H BK/IIOYHTH €€ HeMmoCPeACTBEHHO B
MEePBOHAYANLHYI0 CTOMMOCTD HJIM HHYK OLEeHKY GajlaHCOBOH CTOMMOCTH
COOTBETCTBYIOIIEr0 AKTHBA HAM o0s3aTenbeTBa. JIaHHAA KOPPEKTHPOBKAR He
AIBJIsIETCH  pexyaccHPHKauMOHHON  KoppexTHpoBKoil (cM. MCO®O (IAS) 1
«llpedcmagnenue Gunancoeoii omuemuocmu») H, CAEA0BATENLHO, HE OKA3bIBAET
BJHSIHMA HA NPO4Mii COBOKYITHBIH 10X01.

(ii) IIlpuMeHHuTeNLHO K CIyqasivM XeJ)KMPOBAHHS JAEHEKHBIX MOTOKOB, OTAHYHBIM OT
paccmaTpuBaeMblx B noAnyHKTe (i), ykazaHHas CcymMMa J0MKHA  ObITH
peKnaccHPHUMPOBAHA H3 COCTABA Pe3ePBA XeKHPOBAHUA ACHEKHLIX MOTOKOB B
cocTaB MNpuObLIH  WIH  Y6bITKA B KadecTBe  peKIacCHPHKALMOHHOMN
KoppekTHpoBKH (cM. MC®O (IAS) 1) B TOM Ke nepHOJe MJH NepHOAAX, B
KOTOPBIX Xe/UKMpyeMble OXuiaemble Oydylude AeHeXkHbie NOTOKH OyayT
0KA3bIBATH BJAHSIHHE HA NPUOLLIL UM YOLITOK (Hanpumep, B nepHoaax, Koraa
NMPH3HAETCH MNPOUEHTHLIA [0X0d MWJIM NPOUEHTHbIH pacxoa aunGo koraa
NPOMCXOAHT NPOrHO3UPOBABIIASICA NPOJANkKa).

(iii) Oanako ecam ykasaHHasi CyMMa npeicrapisier co6oil yObITOK K mpeanpusTHe
0JKHAAET, YTO BeCh 3TOT YOBITOK HJIH €ro 4acTh He GyAyT BO3MEIIEHbI B OJHOM
H/IM HECKOALKHX OyAymIHX mepHojax, MpeanpusiTHe AOMKHO He3aMeAJHTENLHO
pexjiaccHQUUMPOBATL CYMMY, BO3MelUeHMe KOTOpOil He 0XXMAAercsl, B COCTAB
npUOLLIH WK YOBITKa B KadecTBe peKIacCHPpUKAHOHHOM KOPPEKTHPOBKH {CM.
MC®O (IAS) 1).
Koraa npeanpusTHe TpeKpallaeT y4eT XEeMKMPOBAHWS TPHMEHUTENLHO K XEIKHPOBAHHMIO JEHEXKHBIX
NOTOKOB (CM. NMyHKTHl 6.5.6 W 6.5.7(b)), OHO NOMKHO YUWTHIBATL CYMMY, KOTOpas Oblfla HAKOMJIEHA B
COCTaBe pe3epBa XeMKUPOBAHUA JAECHEXKHBIX MOTOKOB B COOTBETCTBMU ¢ MyHKTOM 6.5.11(a), cnemyrowmm
obpazom:

(a) Eciu BOSHHKHOBEHME OyAyUINX ACHEKHBIX MOTOKOB, ABIAIOIMXCA OOBEKTOM XEIKUPOBAHHS,
no-npexHeMy OXHIAAETCd, TO YKa3aHHas CymMMa JO/DKHAa OCTaBaTkCAd B COCTAaBe pesepea




6.5.13

6.5.14

6.5.15
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XeIDKHPOBAHHUS JEHEXHBIX MOTOKOB JO MOMEHTA BO3HHKHOBEHHA COOTBETCTBYIOWMX OymyIux
JEHEXHBIX NMOTOKOB NMO0 O MOMEHTa, TpeOyIoIero npuMmeHeHus myHkra 6.5.11(d)(iii). B
MOMEHT BO3HUKHOBEHHs Oy qylIMX AEHEKHBIX TIOTOKOB MOMIEKHT TPUMEHEHHIO TYHKT 6.5.11(d).

(b) Ecnu BO3HHKHOBEHWE OyAyIMMX NEHEKHBIX MMOTOKOB, ABMAIOWMXCS OOBEKTOM XEMKHPOBAHHMS,
Gosiee He OKMAAETCA, TO YKa3aHHAA CyMMa NOJKHA OBITh HEMEAIEHHO PEKIaCCHOULIMPOBAHA U3
€OCTaBa pe3epra XeDKMPOBAHHA ACHEKHBIX MOTOKOB B COCTAB MPUOLLUIA WK YOBITKA B Ka4€CTBE
peKacCHHKALMOHHOH KOppeKTHpoBkH (cM. MC®O (IAS) 1). Xemxupyemsiii Gynymui
ACHEXKHBIA MOTOK, BOSHUKHOBEHHE KOTOPOro Gojiee He ABAAETCS BHICOKOBEPOATHBIM, MOXKET BCE
eIe OXKUAATHCA.

XeD,)KMpOBaHMe YUCTON MHBECTULIUM B UHOCTPaHHOe
nogpasgeneHuve

XemupoBaHue YMCTOH HMHBECTHIHMH B HHOCTPAHHOE TNOAPA3JENEHHE, BKJIIOYAN XeIKHPOBAHWE
MOHETapHOIi CTaTbH, YUHThIBAEMOH KaK 4acTb YHcToll nHBecTHUMU (cM. MC®O (I1AS) 21), aoaskHoO
YUHTBIBATHCS @HAJOTHYHO XeUKMPOBAHHIO JeHEXKHBIX MOTOKOB:

(a) Ta YaCTh NPUGLUIH WIH yOBITKA 110 HHCTPYMEHTY Xe/UKMPOBaHHs, KOTOPas onpeensercs
KaK 3(peKTHBHOE XeKHPOBAHUE, 10KHA MPH3HABATLCA B COCTABE MPOYEro COBOKYITHOTO
aoxoaa (em. myHkKT 6.5.11); u

(b) HedddeKTUBHAA YACTh J0IKHA NPHIHABATHLCS B COCTABE NPUOLLIN WK YObITKA,

O6was Benuunna npuGbli¥ MAH YOLITKA N0 HMHCTPYMEHTY XeKHDOBAHMS, OTHOCAIAsicA K
3 peKTHBHON YaCTH XeKMPOBAHMS, KOTOPan 6bLIa HAKONJIEHa B COCTABE Pe3epBa MO Mepecuery
HHOCTPAHHOI BaJIIOTBI, JONKHA OLITH peKknaccHPUIHPOBAHA M3 COCTABA COGCTBEHHOro KanuTaaa B
COCTaB NPHOLINY MAH YOLITKA B KayecTBe pPeKIaccH(PHKALMOHHON KOppeKTHpOoBKH (cM. MCPO
(IAS) 1) B cooTBeTcTBHM ¢ myHKTaMH 4849 MC®O (IAS) 21 npu BLIGLITHH WIH YacTHYHOM
BbIOLITHH COOTBETCTBYIOIIET0 HHOCTPAHHOTO T10PA3REJICHHUS.

YyeT BpeMeHHOW CTOMMOCTU ONUUOHOB

B cnyuasx, Korna NpeArnpUsTHE PA3NENIET BHYTPEHHIOIO CTOMMOCTb M BPEMEHHYIO CTOWMOCTb JIOrOBOPA
ONHOHA M MO COGCTBEHHOMY YCMOTPEHMIO ONPENENAET B KauecTBe WHCTPYMEHTZ XELKMPOBAHHA
M3MEHEHHE TOJIBKO BHYTPEHHEH CTOMMOCTH JAHHOTO OMNMUMOHa (CM. MYHKT 6.2.4(a)), OHO OOMKHO
YYHMTBIBATH BPEMEHHY IO CTOMMOCTB OMLKOHA CEHAYIOIUM 00pa3oM (cm. nyHkTsl B6.5.29-B6.5.33):

(a) [lpeanpusTue NOMKHO pa3dHuaTh BPEMEHHYIO CTOMMOCTE ONLIMOHOB B 3aBUCHMOCTH OT BHIA
00BEeKTa XeIKHPOBAHHSA, KOTOPBIH XEDKMPYETCH MOCPEACTBOM NAHHOTO OMLMOHA (CM. MYHKT
B6.5.29):

)] O0BEKT XEDKHPOBaHHU, CBA3aHHbIN ¢ ONpeaesieHHoi onepaumei; Wi
(ii) O0OBEKT XeHKUPOBAHHS, CBA3AHHbIN C ONPEAETEHHBIM HHTEPBANIOM BPEMEHH,

b) W3MmeHenue cnipaBeyIMBON CTOMMOCTH B YacTH BPEMEHHOH CTOMMOCTH OMLMOHA, MOCPEACTBOM
KOTOPOro XeKMpYeTcs OOBeKT XeKHPOBAHHsA, CBA3AHHEIA C ONpeXeIeHHOH omepaiuei,
CNeAyeT NMpH3HABAaTh B COCTaBe MPOYErc COBOKYMHOrO JOXOAa B TOH Mepe, B KOTOPOH OHO
OTHOCHTCH K JaHHOMY OOBEKTY Xe[KMPOBAaHHA, M OTpaXarh HAKOMHTENLHBIM HTOTOM B
OT/AENBHOM KOMIOHEHTe COOCTBEHHOro kammrana. Ofiuas cyMMa H3MEHEHWH cCrpaBeiUBOl
CTOUMOCTH B 4YacTH BPEMEHHOH CTOMMOCTH OMLIHOHA, HAKOIUIEHHAs B COCTaBE OTAENLHOTO
KOMIOHeHTa COGCTBEHHOrO KanuTana («yKasaHHas CyMmay), JO/KHA YUHTLIBATLCA CAEAYIOILHM
obpazom:

i) Ecnu 06beKT XeKNUPOBaHKs BMOCIEACTBUH NPUBOINT K NMPU3HAHHKO HEPUHAHCOBOrO
aKTHBA WM HeQUHAHCOBOTO 06513aTe/bCTBA, JTHGO K NIPHHATHIO TBEPAOTO JI0rOBOPHOIO
00s13aTeNbCTBA B OTHOIIEHHH He(HHAHCOBOTO aKTHBA WM  He(MHAHCOBOrO
00s3aTeNBCTBA M K HEMY NPHMEHACTCH YUET XeKMPOBAHUA CTIPABE/THBOMH CTOHMOCTH,
TO MNPEANpPUATHE MAODKHO HCKIIOYHMTE YKa3aHHYIO CYMMY H3 COCTaBa OTAENIBHOTO
KOMNOHEHTa COGCTBEHHOTO KanuTana M BKIIOUMTL €€ HEMOCPEACTBEHHO B COCTaB
nepBoHavYaLHOW  CTOMMOCTM WM MHOM  OLEHKM  6GanaHcoBOH  CTOMMOCTH
COOTBETCTBYIOLIErO aKkTHBa UNM 0Oa3aTenscTa. [laHHas KOPPEKTUPOBKA HE ABJAETCS
peraccu()uKaLMOHHON KOPPEKTUPOBKOH (cM. MCDO (IAS) 1) u, cnefoatensHo, He
OKa3bIBACT BJIUAHUS Ha MMPOUYMIT COBOKYMHBIN A0XO.

(ii) IIpMEHHTENbHO K OTHOWEHHAM XEUKMPOBAHMSA, OTIMYHBIM OT TeX,” KOTOpbIE
PaccMOTpEHs! B MOANYHKTe (i), yKasaHHas CyMMa JODKHA GBITh peknaccHpuiMpoBaHa
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U3 COCTaBa OT/ENBHOr0 KOMHOHEHTa COOCTBEHHOIO KalluTala B COCTAaB NPUObLIH WK
yOBITKa B KauecTBe pekNacCHUKAalHOHHON KoppekTHpoBkH (cM. MCDO (IAS) 1) B
TOM K€ NMEPHOAEC WIM MEPHOAAX, B KOTOPOM (KOTOPBIX) XeDKHpYeMBIe 0XUAaeMble
Gyaywpe QeHeKHbIE NOTOKH OKaXKYT BAHAHUE HA NPUOLUTL WM YOBITOK (HAMPUMED, B
TOT MOMEHT, KOT/la NPOrHO3HpyeMas npojaxa GyAeT oCyllecTeieHa).

(iii) OIHAKO €CJIH HE OJKMAAETCS, YTO B OJHOM MSTM HECKONBKMX 6YayluX neproaax Gyner
BO3MELLEHA BCS YKa3aHHAs CyMMa WM €€ YacTb, TO Ta CyMMa, BO3MELIEHHe KOTOpPO#
HE OXHAAETCA, N0/kHAa OBITH HE3aMEIHTENBHO peKiacCH)HUMPOBaHA B COCTaB
npubbUH Wik yObITKa B KauecTBe pPeKIACCH(HMKAUMOHHON KOPPEKTHPOBKH (CM.
MCQO (IAS) 1).

(c) HsMeHeHue crpaBeaIMBOH CTOMMOCTH B YacTH BPEMEHHOH CTOMMOCTH OIUMOHA, NOCPEACTBOM
KOTOPOTO XEDKHUPYeTCs OODBEKT XEIKHPOBAHHA, CBA3AHHBIA C ONpEAESEHHBIM HMHTEPBATIOM
BPEMECHH, CIIELYET NPU3HABATb B COCTABE TPO4Ero COBOKYITHOTO JI0X0JAA B TOM Mepe, B KOTOpOi
OHO OTHOCUTCA K OOBEKTY XC/UKMPOBaHWS, ¥ HAKAIUIMBATE B OTAEILHOM KOMMOHEHTE
COGCTBEHHOr0 KamuTana, BpeMEHHYI0 CTOMMOCTH YKa3aHHOrO OMNUMOHAa Ha JaTy €ro
ONpEENICHHS 110 YCMOTPEHHIO MPEANPHATHA B KaUeCTBE HHCTPYMEHTA XeUKMPOBAHHA B YacTH,
OTHOCALIEHCA kK OOBEKTY XEKHUPOBAHMA, CNIEAyeT aMOPTH3MPOBATh HAa CHCTEMAaTHYeCKOH M
PalMOHANLHON OCHOBE HA NPOTHKEHHN BPEMEHH, B TEYEHHE KOTOPOTO KOPPEKTHPOBKA,
o0ycIoBNEHHAs XEUKHPOBAHMEM, CBA33HHAS C BHYTPEHHEH CTOMMOCTHIO OMIMOHA, MOINIA Obl
BIWATE HA MPUOBUIL WM YOBRITOK (MMM APOYMit COBOKYIHBIA OXOM, €CIH COOTBETCTBYIOUIMIt
O0BEKT XEKUPOBAHHS ABJIAETCA JONEBBIM HHCTPYMEHTOM, M3MEHEHMS CHpPABEAUBOI
CTOMMOCTH KOTOPOTO MPEANPUATHE PELIW0 NPEACTABJATH B COCTaBE NMPOYEro COBOKYMHOTO
[0X0a B COOTBETCTBMM C MYHKTOM 5.7.5). COOTBETCTBEHHO, B KaX[AOM OTYETHOM MEPHOE
CyMMa aMOpTH3auMK HOJDKHA PeKnacCUPULMPOBATLCA M3 COCTABA OTAEILHOIO KOMMOHEHTA
COBCTBEHHOrO KamuTala B COCTAaB MpHOBUIM WM YOBITKA B KauecTBe pexnaccudiKaLHOHHOM
KoppekTHpoBkH (cM. MC@®O (JAS) 1). OnHako ecnu yueT XeWKHPOBAHHA MEpECTaHeT
NPUMEHSATECSA K OTHOIICHHUAM XeLKHPOBAHHS, B PAMKaX KOTOPbIX HHCTPYMEHTOM XeIKUPOBAHHS
AB/IACTCA W3MEHCHHE BHYTPEHHEH CTOMMOCTH OMNLHOHA, TO HETTO-BEIMYMHA (T. €. 332 BBIYETOM
HAKOIUIEHHOW aMopTu3auuy), KoTopas OblIa HAKOILIEHA B COCTABE OTAECIBHOrO KOMIMOHEHTA
COOCTBEHHOTO KamuUTaNa, JOMKHA OBITh HE3aMEVIMTENIBHO pPEeKNacCHHLMPOBAaHA B COCTAB
npuGbuIy vy yOBITKA B KauecTBe pertaccuHKatoOHHOM koppekTuposky (cM. MC®HO (IAS) 1.

YueT chopBapaHoro anemeHTa (hopBapAHLIX 4OrOBOPOB U
BaNOTHbLIX 6a3UCHBIX CNP3AO0B (PUHAHCOBLIX UHCTPYMEHTOB

B cmyuwasx, korna npeanpustue paszenser GopsapaHbIi 3ICMEHT U CIIOT-3/IEMEHT (JOPBApAHOTO I0TOBOpPA
W Ofpefensier 1o COGCTBEHHOMY YCMOTPEHHIO B Ka4eCTBe HHCTPYMEHTA XeMKHPOBAHMSA TOJBEKO H3MEHEHHE
CTOMMOCTH CMOT-3/IEMEHTa HAHHOTO (HOPBAPAHOTO JOTOBOpa, JMGO KOrga NpPERnpHATHE OTAENAET
BAIIOTHBIA GasMCHBIA COpdA OT (PMHAHCOBOTO MHCTPYMEHTa M UCKIIIOYAET €r0 W3 PaccMOTPEHHd MpH
onpeJeseHtd 10 COOCTBEHHOMY YCMOTPEHHMIO [aHHOrO (HHAHCOBOrO WHCTPYMEHTa B  KauecTBe
HHCTPYMEHTA XEMKUPOBaHHWA (cM. MyHKT 6.2.4(b)), npennpusTHe MOXeT NPUMEHMTH NYHKT 6.5.15 K
(opBapaHOMY 37EMEHTY COOTBETCTBYIOLIErO (POPBAPAHOrO [OTOBOPE WAM K COOTBETCTBYHOIIEMY
BaIOTHOMY 0a3svCHOMY CMpIAy TakuM ke 06pazoM, Kak OH MPUMEHAETCS K BPEMEHHOH CTOMMOCTH

onuuoHa. B atom Ciiydae nPCANPUATHE OOJLKHO HCHOJb30BAaTE TC MOJIOXKEHHd PYKOBOACTBA MO

NPUMEHEHHIO, KOTOPBIE U3JI0XKEHBI B TyHKTax B6.5.34-B6.5.39.

6.6 XemxupoBaHue rpynn o6LeKkToB

6.6.1

Bo3aMmoxHoCTb onpeaeneHus rpynnbli 06eKTOB N0 YCMOTPEHUIO
NpeaAnpuATUA B KauyecTBe 06beKTa XeMXUpoBaHUA

Ipynna o0bexToB (BKAIOYAs rpynny o6beKTOB, MPeACTABASIIOHMX c00OH HETTO-MOIHLIHIO; CM.
nyHKTbl B6.6.1-B6.6.8) aBasieTcs kBaangHUHPYeMBbIM 00bEKTOM XeKHPOBAHMS, TONLKO €CJTH:

(a) OHA COCTOUT M3 00LEKTOB (BKIIOYAS KOMIOHEHTHI 06BEKTOB), KOTOpPbIE MO OTACJLHOCTH
NPEACTABAAIT 000k KBaaAnQHUKupyeMble 06beKTHI XeAXKHPOBAHMSA;

(b) ynpaBjienue of0beKTamMH B C€OCTaBe TpYNNbl A Hedell  YynpaBjieHUsl PUCKAMH
OCYUWIECTBJISIETCST HA TPYNNOBOii 0CHOBE; U
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(C) B CJyu4ae XeIKHPOBAHMSA [CHEKHDLIX INOTOKOB MO rpynmne 00bLeKToB, NPHMEHHTEJNbHO K
KOTOPLIM H€ 0XHAAETCA, YTO H3MCHUYMBOCThL COOTBETCTBYIOLHHMX HM JACHEKHLIX NOTOKOB
6yneT npnﬁ.ﬂaneano TMPONOPLHOHAJIbHA H3MEHYHBOCTH ACHEKHDLIX MMOTOKOB IO rpyimie
B L1eJIOM, BCJIEACTBHE Yer0o BOSHHKAIOT KOMIICHCHPYIOLUME NMO3UUMH B YaCTH PHCKOB:

(i) XeDKHPYEeMbIM PHCKOM fIBJISIETCH BAKIOTHBINH PHCK; H

(i) fpH onpeJeileHHH MO YCMOTPEHHIO NPEIANPHATHA JAHHOW HETTO-MO3HUMHU
YKa3bIBAETCH OTYETHLIH MEpPUOA, B KOTOPOM MPOTHO3HpYeMble OMepauuu, Kax
0XKHIAAETCS], OKAXKYT BJIHHHE HA NPUOLIIL WK YOBITOK, 2 TAKIKE HX XapaKTep H
o6bem (cM. nyHKTbI B6.6.7-B6.6.8).

Onpep,eneuue no yCMOTPEHUI0 NpeanpuaATuUA KOMNOHEeHTa
HOMUWHaNbLHON CTOMMOCTHU B KayecTBe 06 beKTa XeoXXKuposaHusa

KOMMNOHEHT, HpeACTaBAoWMi co00H NPONOPUHOHANLHYIO JOMO KBAAM(HUNPYEMOH rpymnbl 06beKTOB,
paspeniaeTcs no YCMOTPEHUIO IPEANPUATHS ONPENENATh B KAYECTBE O0BEKTA XELKUPOBAHHKS MPH YCIIOBHH,
YTO 3TO COTJIACYETCA ¢ JOKYMEHTAIbHO O(OPMIEHHOMN LIE/BI0 NPEANPUATHA IO YIIPABJICHHIO PUCKaMHU.

KOMNOHEHT-CIION, BLIZENEHHbIH M3 0o0Wieil rpynnbl 00beKTOB (Hampumep, HWXKHHIA Caoi), aBndercs
pa3peleHHBIM OGBEKTOM X€DKHPOBaHHUA, TOIBKO ECITH:

(a) 3TOT KOMIOHEHT BO3MOXKHO OTHAENBHO HACHTHOUIMPOBATE H HAaEKHO OLIEHHTD;
(b) LENBIO YNIPABJIEHHUS PUCKOM ABJISETCA X€LKUPOBAHHE KOMIIOHEHTA-CII0M;
(c) 00BeKThI 0011ei rpynnel, B KOTOPOH UACHTHGHUMPYETCA NAHHBIH CNOH, NOABEPHKEHBI OAHOMY H

TOMY K€ XEMKHPYEMOMY PHCKY (BCIEACTBHE YEro Ha OLEHKY X€UKHPYEMOTO C/IOA HE OKa3bIBaeT
3HAYUTENBHOrO BJIMAHHA TO, KaKkue MMEHHO oODBeKTHl M3 cocTaBa OOLICH rpynnbl MonajaioT B
XeKUpyeMblii ciioit);

(d) NPEANpPUSTHE MOXKET, MPUMEHHUTENBHO K XEKHPOBaHUIO CYLIECTBYIOIIMX OOBEKTOB (HampuMep,
HEMPU3HAHHOTO TBEPAOrO  JOTOBOPHOTO  00A3aTeNbCTBA WM MPH3HAHHOTO  AKTHBA),
uaeHTHGHUUAPOBATE M OTCASXKMBATh OOIIyI0 TPYNNny OOBEKTOB, B KOTOPOH ompenensercs
XeDKHPYEMBIA coH  (uToGBl MPEANPHATHE HMMENO BO3MOMHOCTH BBIONHATH TpeGoBaHus,
OpeabIBAsSeMbIe K YUeTY KBATU(DULUMPYEMBbIX OTHOLLEHUH XeDKMPOBaHHA); H

(e) BCe 0OBEKTBI B COCTABE JaHHOW IPYNIbl, KOTOPbIE MPeIyCMaTPHUBaIOT BO3MOXKHOCTL JOCPOUHOTO
MOralieHus, OTBEYAT TPeOOBAHUAM, TIPEOBABASEMBIM K KOMMOHEHTaM HOMWHAJILHOM
CTOMMOCTH (CM. MyHKT B6.3.20).

MpencraBneHue

B ciyyae XemKHPOBaHMA IPYNAEl OOBEKTOB ¢ KOMMEHCUPYIOIMMH TO3HIHAMHU B YacTH pHcka (T. €. mpu
XEIDKUPOBAHHN HETTO-TIO3ULIMH), PH TOM, YTO XeDKHPYEMbIH PUCK N0 3THM 0OBEKTaM OKA3bIBACT BIUAHHE
Ha pa3sHble CTATbU OTYETA O MPUOBLIM WK YOBITKE M fIPOYEM COBOKYIHOM JOXOAE, JIIOObIE NPHOBUTH HITH
yOBITKM OT XEDKMPOBAHMS HOMKHBI OBITH MPEACTABNEHb! B AAHHOM OTYETE OTAECABHO OT TeX CTareld, Ha
KOTOpBIE OKAa3bIBAIOT BJIMAHHE OGBEKTHI XemkHpoBaHHi. COOTBETCTBEHHO, CYMMa, OTP@XEHHAs B TaKOM
OTHETE NO CTaThe, OTHOCAINEHCH K CaMoOMy OOBEKTy Xe[KMpOBaHHA (HanmpuMep, BbIpyHUKa WM
cebecTOUMOCTD NpoAaXK), ocTaeTca 6e3 H3MEHEHUH.

TIpUMEHUTENBHO K AKTHBaM W 0043aTenbCTBaM, KOTOPbIE BMECTE KaK TIpyNNa COCTaBASKOT OOBEKT
XeDKMPOBAHHS B paMKax XeKHPOBaHHMsS CHPaBEIJIMBOH CTOMMOCTH, MPHOBUIb WiIH YOHITOK B OTYETE O
GVHAHCOBOM TMOJNIOKEHHWM [0 OTAENBbHBLIM aKTUBaM W 00A3aTeNbCTBaM JOJ/DKHBI MPU3HABATHCE KakK
KOPPEKTHPOBKAa GaNnaHCOBOM CTOMMOCTH COOTBETCTBYIOIUMX OTAENBHBIX CTaTed, 00pasylouwux AaHHYIO
TpyMNy, B COOTBETCTBUH C MyHKTOM 6.5.8(b).

HyneBbie HeTTO-NO3ULIUMK

Koraa o0eKkTOM XeIKUpOBaHus ABIACTCS TPyINiia, HETTO-MO3MIMS N0 KOTOPO# paBHA HyMO (T. €. 00BEKTH
XeJUKMPOBAaHHs MOJHOCTBIO B3aHMHO KOMIIGHCHPYIOT PHCK, YTPAaBJIEHHE KOTODBIM OCYLIECTBAETCA Ha
rPYNNOBOi OCHOBE), MPEANPHATHIO pa3pellacTCs BKIIOYMTH €€ B OTHOLICHHA XE[UKMPOBAaHMA, He
coziepKallHe HHCTPYMEHTA XSUKHPOBAHUS, IPH YCIOBHH, 4TO:

(a) JaHHOE XEIXKAPOBaHME OCYLIECTBIAETCS B PaMKax CTPaTerHH CKONB3ALIETO XEMKMPOBAHHMS
HETTO-PHCKA, B COOTBETCTBUH C KOTOPOH NpeINpHATHE PEryJspHO XeIKUPYET HOBbIE MO3HLIMH




13

TOrQ € THMA 110 MCEpC HCTEUECHHA BpPEMEHH (Hanpnmep, Korja onepaluyd A0CTUrarT npeanena
TOr0 OTpE3Ka BPEMEHU, Ha KOTOpBIii NpEANPHATHE OCYLUECTBISET xemkﬂposanne);

(b) XCIDKHpYEMas HeTTO-MOSULMH MEHSETCS B PasMepe Ha MPOTHKEHHH CpoKa NeHCTBHA CTpareruu
CKOJIB3AUIET0 XeDKMPOBAHNA HETTO-PHCKA, W IPH 3TOM IS XeIDKHPOBAHHS HETTO-pHCKa (T. €. B
TEX ~Clyqasx, KOrna HETTO-TIOSMLMA HE paBHAa  HYJIIO) NMPEANpUATHE  MCTIONb3yeT
KBaH(UUMPYEMBIE HHCTPYMEHTBI Xe/DKHPOBAHHS;

(c) B OTHOLICHUH TAKHX HETTO-TIO3HUMHA, KOTA2 HETTO-NO3MLMA He PaBHa YO H OHA XelKupyercs
TIOCPEACTBOM KBATHGHMUHMPYEMBIX HHCTPYMEHTOB XeDKMPOBAHMS, OGBIYHO MPHMEHSETCA yuer
XEIKUPOBAHUS; U

(d) PESYJILTATOM HENPUMEHEHHS y4eTa XeUKHPOBAHHS B OTHOWIEHHH HyJIEBOM HETTO-TMO3NUNH CTaNo
GBI BOSHHKHOBEHHE PacCOTNIACOBAHHOCTH B PE3YNBTATaX y4yera, NOCKONBKY B OTHETHOCTH He
NpPHU3HABANHCH Gbl B3aMMHO KOMIIEHCHPYIOIUME MO3MLHH PHUCKa, KOTOpHIE B NMPOTHBHOM CiyYae
NIpH3HABATHCE OBl B PaMKaX Xe[KUPOBAHUA HETTO-NO3HLINA.

6.7 BoaMOXHOCTL NO co6¢cTBEHHOMY YCMOTpeHuio knaccuduumupoBsaTh
nosnLmio, noaBepxkeHHyI0 KpeiIMTHOMY PUCKY, Kak OLeHUBaEMYIo No
CNpaBeAsIMBOM CTOMMOCTH Yepe3 NpUbbINb Unu y6bITok

Ycnosus, npu KOTOpbIX No3uumm, noABepXeHHbIe KpeaUTHOMY
PUCKY, NpeanpusaTe MOXeT N0 COGCTBEHHOMY YCMOTPEHHIO
Knaccuguumposatk Kak oueHUBaeMble No cnpaBeaIMBON
CTOMMOCTHU Yepe3 Npubbinb unu ybuITok

6.7.1 Ecam npeanpusitne HCIIONIB3YeT KPEIUTHEIA NMPOM3BOAHBIA HHCTPYMEHT, KOTOPBbIH oueHHBaeTcs no
CNPaBeIMBOIl CTOMMOCTH Yepe3 NPHGLLIL WiIH YOITOK, ANS YNpaBieHHs KpeaHTHLIM pHCKOM,
CBSA3AHHBIM ¢ (PHHAHCOBBLIM HMHCTPYMEHTOM B LEJIOM HJIH ¢ KaKoii-1u60 ero 4acteio (mo3Hums,
NI0ABEPHEHHAA  KPEAUTHOMY PHCKY), TO OHO BlpaBe N0 COGCTBEHHOMY  YCMOTPeHHI0
KaaccHpUUHpOBaTh Takoi (HHAHCOBLI HHCTPYMEHT B Toli Mepe, B KOTOpOH ynpaBjenue um
OCYINECTBIIACTCS YKA3aHHBIM 06pasom (T. e. Bechb WHCTPpYMeHT u00 ero 4acrn), KaK oueHHBAeMblii
N0 ¢IPaBeATHBOI CTOHMOCTH Yepe3 npubbLIbL 1AM YObITOK, ecau:

(a) AOKHHMK, B OTHOWICHHW KOTOPOT0 NpeAnpHSTHe NOJABEPHKEHO KPEAHTHOMY pPHCKY
(Hanpumep, 3aeMWAKK HIK NHLO, KOTOpOMY NpeanpusTHe 06s13a/10Ch NPeAOCTABUTEL 3aem)
COBIIAAACT € NOKHHKOM, YKA3aHHBIM B JAHHOM KPeIUTHOM NPOH3BOAHOM HHCTPYMEHTe
(«coBnageHue no HaHMEHOBAHUION); U

(b) CTENEHL CTAPINMHCTBA NAHHOTO (HMHAHCOBOrO MHCTPYMEHTA COBNAAeT ¢ TAKOBOJ no
MHCTPYMEHTAM, KOTOpble MOryT ObIThb [epeJaHbl B COOTBETCTBHH YKa3aHHbIM
KPEANTHLIM NPON3BOAHBIM HHCTPYMEHTOM.

Mpeanpuste moxker ocymecrsuTs TAKYI0 KJIACCHOHKALMIO BHE 3aBHCHMOCTH OT TOr0, BXOAUT Ju
(GMHAHCOBBIN HHCTPYMeHT, KPCANTHLIM pPHCKOM KOTOPOTo MpeAnpHATHE ynpaeaser, B chepy
TNPAMEHEHHS! HACTOSILIEro CTaHAapTa (HanpuMep, IIpeANpHsiTHe BNpaBe KIACCHPHUMPOBATD TAKHM
o6pazom ofsizaTeabcTBa no TIPEAOCTABJIEHMIO 3aHiMOB, He OTHOCSLIMECH K chepe npumeHenus
HacTosimlero cranpapra). Ilpeanpusitue Bnpase no CO0CTBEHHOMY YyCMOTpeHHIO KJIaccHpHUApOBaTL
(HHAHCOBLIN MHCTPYMeHT B YKa3aHHYI0 KATErOPHI0 NPH ero nepBoHAYAILHOM TIPH3HAHHH JTHGO
BIOCICACTBMH, WJIH KOTAA OH He NOAIEKHT NPH3HAHMIO, Nlpeanpusitie ponxHo noxymentaanHo
OOPMHTL NaAHHYIO KNACCHPUKALMIO B TOT 5Ke MOMEHT BpPeMeHH.

YuyeT 06eKToB, NoaBepPKEeHHbIX KPeaAUTHOMY pUCKY, KOTopble no
ycMoOTpeHuUIo npeanpuAaTUs 6binu KnaccudpununpoBaHbl Kak
OueHuBaeMbie Mo cnpaBeANMBOK CTOMMOCTH Yepe3 npubbinb unu
yObiTOK

6.7.2 Ecan npeanpustie no COOCTBEHHOMY yCMOTpeHHIO knaccupuumupyer QuUHaHCOBbIN HWHCTPYMEHT B
COOTBETCTBHM ¢ MYHKTOM 6.7.1 kak oueHuBaembiii Mo CNpaBe/iuBOH CTOMMOCTH Yepes npuGbUL WK
YOBITOK nocie ero nepBOHAYANBHOrO MPUSHAHNA, WM ecnu paHee (MHAHCOBLI HMHCTPYMEHT He
MpU3HABAJICA, TO Pa3sHULA HA MOMEHT KJacCH(HKALMH, BO3HHKLIAS MeXAy 6anaHcoBO CTOMMOCTBIO 3TOrO




6.7.3

6.7.4
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HHCTPYMCHTA, €C/IH TAKOBasi HMEETCA, U €ro CIpaBe/IuBOM CTOHMOCTEIO, NOJDKHA ObITh HE3aMEIJIUTENALHO
[IpH3HaHa B COCTaBe HpH6L[JIH HIn y6I>ITKa.

TlpeanpusTHe NOJKHO NPEKPATHTH OLEHUBATH 10 CHPABEMTHBON CTOMMOCTH Yepe3 npuOBLE WM YOBITOK
(MHAaHCOBBIH HMHCTPYMEHT, KOTOPBIi NpHBEN K BO3HHKHOBEHHMIO KPEAHTHOTO pucka, nu6o ero
NPONOPLUOHANBHYIO A0S0, ECITH:

(a) KPHTEpHUH, IPELYCMOTPEHHBIE TYHKTOM 6.7.1, NIEPECTAIOT BHIMONHATLCH, HANPHMED:

(i) HCTEKAeT CpOK ACHCTBUA, NPOUCXOAMT TNpOJakKa, MpPEKpalleHHE WM TMOraleHue
KPENUTHOrO MPOM3BORHOTO HHCTPYMEHTA MM CBA3AHHOTO ¢ HHUM (DMHAHCOBOTO
HHCTPYMEHTA, KOTOPBIH NMPUBEN K BO3HHKHOBEHHIO KPEAMTHOIO PUCKA; HGO

(ii) YOpaBJIeHHE KPEAWTHHIM PHCKOM @O JAHHOMY (HUHAHCOBOMY HHCTPYMEHTY C
HCMONB30BAHMEM KPEIUTHBIX MPOM3BOAHBIX HHCTPYMEHTOB GOJiee He OCyLIECTBIIAETC.
Hanpumep, 310 MOXET NMpOM3OHATH BCNENCTBME MOBBIIEHHA KPEAUTOCTIOCOBHOCTH
3aCMUINKA WK JIMLA, KOTOPOMY NpPEANpUATHE 06A3a0Ch MPEAOCTaBHThL 3aeM, JHGO
BCIEACTBUHE H3MEHEHUs TpeGOBaHKH, NPENBABIIEMBIX K NPEANPHATHIO B OTHOLUIEHHH
€ro KanuTana; u

(b) GUHAHCOBBIH HMHCTPYMEHT, KOTOPBIH NPUBOIMT K BO3HMKHOBEHMIO KPEAWTHOTO PpHCKa, He
TpeOYeTCsl OLEHHBATE 10 CIPABELTHBO CTOMMOCTH Yepe3 NMPHGHLTH HiIH YOBITOK M0 KaKMM-THG0
VHBIM OCHOBaHHAM (T. €. 33 3TO BpeMA GH3HEC-MOAeNb NPENPUATHA HE NpeTeprena HAKAKHX
H3MEHEHHH, B CBA3U C KOTOPHIMH HOTpeGoBAnach Gbl pekaaccH(HMKALMA B COOTBETCTBHM C
nyHKTOoM 4.4.1).

Korza mnpennpuatve mnpekpamaer oueHuBaTh (DHHAHCOBEINH MHCTPDYMEHT, KOTOpEI NpPUBOOMT K
BO3HMKHOBEHHIO KPEAMTHOTO PUCKa, JIHOO MPONOPUHOHATBLHYIO 010 JAHHOTO (PHMHAHCOBONO HHCTPYMEHTA
Mo CrpaBe/IMBOH CTOMMOCTH uepe3 MpHOLUTL WIH yGBITOK, CrpaBeiinBas CTOMMOCTb YKa3aHHOTO
(HHAHCOBOTO MHCTPYMEHTA Ha [aTy TMpEKPAlICHHWS Takoi OLEHKA CTAHOBHTCS €ro GalaHCOBOH
CTOMMOCTBIO B HOBOH KaTeropuu. BriocneacTsum JaHHbI (pHHAHCOBBIA MHCTPYMEHT JOMKEH OLEHHUBATHCS
B TOM ¢ nops/ike, B KOTOPOM OH OLEHHMBANCA 0 €r0 KAACCH(UKAIHK 10 YCMOTPEHHIO MPEANpPUATHS Kak
OLCHMBAEMOr0 MO CMPaBE/UIMBOM CTOMMOCTH 4epe3 NMpHOBLTE WM YOBITOK (BKMOYAs aMOPTH3aLWIO,
00ycoBNeHHYI0 6aNaHCOBOH CTOMMOCTBIO B HOBOH KaTerophh). Hanpumep, pHUHAHCOBBII aKTHB, KOTOPBIH
NepBOHAYANBLHO ObUT KNacCHGUUMPOBAH KaK OLEHMBAEMBIH 10 aMOPTH3UPOBAHHON CTOMMOCTH, CHOBA CTaJl
OB OLIEHMBATECA O AMOPTH3UPOBAHHOH CTOMMOCTH, a YdhdeKTHBHAS NPOLIEHTHAsA CTaBKa Mo HeMy Obina Obl
NepecunTaHa HCXOAs U3 ero 0anaHCoBOH CTOMMOCTH B HOBOI KaTErOPHH Ha JaTy MpeKpalieHts ero OLeHKH
MO CnpaBeIuBOH CTOMMOCTH uepe3 NpPHOLUIL MM YGHITOK. AHRIOrHYHBIM O6pPas’oM, JOrOBOPHOE
0043aTeNbCTBO MO NPENOCTABIICHHUIO 3aiiMa HIIH 0TOBOP (MHAHCOBON rapaHTHMM CTan Gbl OLEHUBATLCA 110
HaubonEIeH BENMYUHE H3 ABYX:

(a) CYMMBI, OTIpe/IeNIeHHO# B COOTBeTCTBUH ¢ MCDO (IAS) 37;

) anaHCOBON CTOMMOCTH B HOBOH KATErOpMM Ha JaTy NpPEKPALIEHHs OLEHKM 110 CrpaBeATHBoH
CTOUMOCTH 4epe3 MpHOBLIL WM YOBITOK 33 BHIMETOM HAKOIUIEHHOH amopTHzauuH. CpoKom
AMOPTH3ALMH ABJISETCA OCTABLIMFCA CPOK JEHCTBHS JAHHOTO HHCTPYMEHTA.

['1aBy 7 H3M0KATE B CEYIOMIEN peNaKIHH:

maea 7 [laTa BCTynneHus B CUNY U NepexoaHble NONoXeHUs

7.1 faTa BCcTynneHus B cuny

7.1.1

Hacrosmmit crangapt paspewen ana npumenenus. Eciu npeanpustue nprumer PEIIEHHE O NPHMEHSHHH
HACTOAIIEro CTAaHAAPTa, OHO JOKHO OYHET NPUMEHHTbL BCE TPeGOBAaHMA HACTOAUIEr0 CTAHAApTa
OZHOBPEMEHHO (OZHAKO CM. Taioke MyHKTHI 7.1.2, 7.2.16 u 7.3.2), pacKpbITh 3TOT dakT n BMeCTe ¢ TeM
NPUMEHUTDH NONPABKH, H3JI0KeHHbIe B [TpHnoxennu C.

HecMotpa na TpeGoBanus mynkra 7.1.1, mpeanpHATHe MoXeT mo COOCTBEHHOMY BEIOOpPY MPHMEHHTE
TpeGoBanus, NpeaycMOTpeHHsle MyHkramu 5.7.1(c), 5.7.7-5.7.9, 7.2.12 u B5.7.5-B5.7.20 8 OTHOLICHHH
npeacTapienus npuGbuledl unn yOBITKOB MO TeM (UHAHCOBLIM 06A3aTENLCTBAM, KOTOpbIE OHO IO
COOCTBEHHOMY YCMOTPEHHIO KIacCHMLMPOBANO KaKk OLEHMBAEMEIE MO CIIpaBe/IMBON CTOMMOCTH uepes
NpuGbUTE WM yOBITOK, HE MPUMEHSA NP 3TOM OCTAIbHbIE TPeGOBAHMA HACTOALIETO craHpapra. Ecnu
NpEnpyUATHE NPHHUMAET PEUICHHE O NPHMEHEHHWH TO/LKO 3THX MYHKTOB, OHO AOJDKHO PACKPLITh ITOT
akT U Ha MOCTOAHHOW OCHOBE PACKPHIBATH COOTBETCTBYIOLLYIO MHOOPMALMIO COTNIACHO TpeGoBaHHAM
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nyHkros 10-11 MC®O (IFRS) 7 (c yueroM nompaBok, BHeceHHbIX MC®O (IFRS) 9, BbIMyIIEHHbIM B
okta6pe 2010 roaa).

7.2 NepexogHble NONOXeHUA

7.2.1

722

723

7.2.4

7.2.5

726

727

7.2.8

Tpeanpustie NOHKHO MPUMEHATh HACTOALWIMH CTAHAAPT PETPOCTIEKTHBHO B COOTBETCTBUH ¢ MCDO (IAS)
8 «Yuemnas nomumuxa, usmenenus e Gyxecanmepciux oyenxax u owubKu», 3a UCKTIOUESHHEM CHTyalui,
YKa3aHHBIX B MyHKTaX 7.2.4-7.2.15 u 7.2.16-7.2.21. HacToswuii CTaHAApT He NOLIEKUT NPAMEHEHHIO K
00beKTaM, IPU3HaHHE KOTOPHIX yke GbUIO PEKPALEHO Ha AaTy NEePBOHAYANBHOTO NpUMEHEHHS.

Jina ueneil NnpuMeHeHMs NMpaBHN NEPEXOia, U3NOKEHHBIX B MyHkTax 7.2.1, 7.2.3-7.2.15 u 7.2.18, naroii
NCPBOHAYANBHOTO MPUMEHEHUS ABJACTCA [aTa, KOTAA MNpPEANPHATHE BNEPBbIE NMPHUMEHAET YKA3aHHbIE
TPeOOBAHMA HACTOAINETO CTAaHAApTa. J[aToH MEepBOHAYANBEHOTO NPHMEHEHHS ABIETCS HAYAIO nepeoro
OTYETHOTO NEpHOAA, B KOTOPOM NpEeANpUATHE NPHUHUMAET yKasaHHble TPeGOBaHHA K BBINOJHEHHMIO. B
3aBUCHMOCTH OT BBIOPaHHOM NpPeaANpUsTHEM CTparerny npumenenus MC®O (IFRS) 9, rnepexol Moxer
OBITh CBA3AH C OHOM MM HECKObKHMH JaTaMy NepBOHAUANBHOTO [PUMEHEHHS B OTHOLICHHH pasnHYHbIX
Tpe6oBaHHi.

ITo cocTosHMIO HAa JaTy NMEpBOHAYAIBHONO MPUMEHEHH NpeAnpHATHE JIOJKHO OLEHHThL, OTBEYAEeT JiU
(HHAHCOBEIA aKTHB YCJIOBMIO, M3NOXKEHHOMY B IYHKTE 4.1.2(a), ncxonsa M3 (HakroB U OBCTOATENLCTE,
CYWECTBYIOWMX Ha 3Ty Jary. OmpeeneHHas B pe3yNbTaTe OLEHKH KIACCHQHKALMA MOMIEKUT
PCTPOCNEKTUBHOMY ~ NMPHMEHEHMIO HE3aBHCHMO OT TOro, Kakas OH3HEC-MOZENb MPHMEHANach
NPEANPUATHEM B NPOLLIBIX OTYETHBIX EPHOIAX.

Ecin npeanpustne ouenvBaer ruGpuanbiit 1oroBop no CRIPABEUTHBOH CTOMMOCTH B COOTBETCTBHU C
nyHkroM 4.1.4 unam myHktoM 4.1.5, HO CHpaBeANHBAA CTOMMOCTb JAaHHOIO rubpuaHoro a0roBopa He
OLCHMBAJIACH B CDABHHTENBHEIX OTHETHBIX MMEPHOAAX, TO B KA4YeCTBE CHPaBElTHBON CTOMMOCTH 3TOrO
rUOPHIHOTO JOrOBOPa B CPAaBHUTENBHBIX OTYETHBIX nepuonax CleayeT TPHHATE CYMMY BEJIMYHH
CpaBE/NIMBOA CTOMMOCTH €r0 KOMIIOHEHTOB (T. €. HEMPOH3BOAHOIO OCHOBHOIO JIOTOBOpA M BCTPOEHHOTO
NPOU3BOAHOTO HHCTPYMEHTA) Ha IATY OKOHYAHHA KOKIOTO CPABHHTEIBHOTO OTYETHOO nepuoaa.

TTo cocrosHmio Ha ATy NepBOHAYANLHOTO MPHMEHEHHS TPEANPUATHE LOIKHO NPH3HATH PasHHLY MexIy
CMpaBeIMBOA CTOMMOCTBIO BCETO FHOPHAHOrO JOroBOpa Ha NaTy NepBOHAYANHHOTO NPUMEHEHHS U
CYMMOH BE/IMMMH CHDABE/UIMBOH CTOMMOCTH KOMIOHEHTOB 3TOrO TMGPHOHOrO AOroBOpa Ha nary
TIEPBOHAYAIBHOIO NIPUMEHEHHS ;

(a) B COCTaBC BCTYMUTEJILHOIO Calbio HEpacnpeaeeHHOoM npnﬁbmn TOro OTYETHOTO MepHoaa, B
KOTOPOM  OCYILNECTBIIAETCA NEPBOHAYAIBHOE MNPHMEHEHUE, €Cau NpeanpUaATHE HaYUHAET
MPUMEHATH HaCcTOALINA CTaHZApT C HAYaA/Ia OTYETHOI O nepuoaa, uiaun

(b) B COCTaBe NPUOBUIN WM yOBITKA, €CIIU NPESANPUIATHE HAUHHAET NPHMEHATh HACTOALIMH CTaHAapT
B TEYEHHE OTYETHOrO MEPHOAA.

[lo cocrosHmio Ha naTy nepBOHAYANEHOTrO NPHMEHEHMs NpEANPHATHE BMIpaBe MO COGCTBEHHOMY
YCMOTPEHMNIO KITaCCHHLKPOBATD:

(a) (MHAHCOBBIN aKTUB Kak OLUEHMBAEMBIH 1O CMpaBeUIMBONA CTOMMOCTH uepe3 NpUbLILIL HITH
YOBITOK B COOTBETCTBHH ¢ NyHKTOM 4.1.5; unn

(b) HHBCCTHLMIO B JONIEBOH MHCTPYMEHT KaK OLISHHBAEMYIO MO CNPaBEITMBON CTOMMOCTH uepes
TIpO4Hii COBOKYIHbIA J0XO/ B COOTBETCTBHH C TYHKTOM 5.7.5.

Takoe pelueHve O KIacCHUMKALMHM AOKHO NPHHHMATHCS HA OCHOBE ¢daKToB ¥ 0GCTOATENLCTE,
CYWECTBYIOUIMX HA JaTy TNePBOHaYaNbHOr0 NpHMeHeHHs. BeiGpannas kiaccudukaums 10/KHA
NPHMEHATBCS PETPOCHEKTHBHO.

o cocTosHMIO Ha ATy NepBOHAYANBHOTO NPHMEHEHUS NpeanpHsTHe:

(a) AOJDKHO OTMEHHTH CBOE Mpeblayliee pelleHne O kmaccuukauun (yHAHCOBOrO aKTHBA Kak
OLUCHMBAEMOTO MO CNPABEAIMBOH CTOMMOCTH uepe3 MpubbUIL WM YBBITOK, €CNH 3TOT
(MHAHCOBBIN aKTHB He OTBEYAET YCIOBHIO, NPeAyCMOTPEHHOMY TYHKTOM 4.1.5.

(b) BIIpas€ OTMEHMTb CBOE MNpEABIAyliee PelleHHe O KIacCHMUKALMU (PUHAHCOBOrO aKTUBA Kak
OLICHMBAEMOro 10 CMpaBeVIMBOM CTOMMOCTH uepe3 NpubbLIIE WM YOBITOK, €cH 3TOT
(yHAHCOBEI aKTHB OTBEYAET YCIOBHUIO, NpeayCMOTPEHHOMY MyHKTOM 4.1.5.

Takoe pewenue 06 oTMeHe IOMKHO MPUHAMATBCS HA OCHOBE haxToB M O6CTOATENLCTB, CYIIECTBYIOWMX Ha
AaTy NEpBOHAYANbHOTO NpUMeHerHs. BbibpaHHas KnaccHPUKaUMs NOMKHA NPUMEHATLCA PETPOCNEKTHBHO.,

ITo cocTosHuIO Ha naTy nepBOHAUANBHOTO NPHMEHEHHUS NPEANPUATHE:




7.2.9

7.2.10

7.2.11

7.2.12

7.2.13

(a) BMpaBe M0 COGCTBEHHOMY YCMOTPEHHIO KlaccMHUMpOBAaTh (MHAHCOBOE 0643aTENLCTBO Kak
OLCHMBAaEMOE 110 CMpaBe/UIMBON CTOMMOCTH 4Yepe3 MpHOLUIL WM YOBITOK B COOTBETCTBHH C
nyHkToM 4.2.2(a).

(b) JOMKHO OTMEHHTH MPEABIAYLIEE PELIEHHE O KIacCHOHUKaMi PUHAHCOBOro 00j3aTeNLCTBA KaK

OLICHHBAEMOTO 110 CMpaBeIUBON CTOMMOCTH Yepe3 MPUOHUIL WM YOBITOK, €CNH TAKOE pellieHHe
OLUIO MPHHATO NPH NEPBOHAYAILHOM MPU3HAHHH B COOTBETCTBHH C YC/IOBHEM, KOTOPOE Termeph
U3JI0KEHO B MyHKTe 4.2.2(a), ¥ Takad knaccHpMKALUA HEe OTBEUAeT YKA3aHHOMY YC/OBMIO Ha
JaTy NMepBOHAYANBHOTO NPHMEHEHHA.

(c) BIpaBe OTMEHHTBL CBOE NMpPEAbIAYLICE pelleHHe O Kiaccudukauuy GUHAHCOBOTO 0043aTENLCTBA
KaK OLIEHHBAaGMOro Mo CHPAaBEIIMBOR CTOMMOCTH uepe3 NpuObuUlb WM YOBITOK, €CaM Takoe
peineHHe GBUIO0 NPUHATO NPU NEPBOHAYATLHOM NPH3HAHHM B COOTBETCTBHH C YCIOBUEM, KOTOPOE
TeMeph H3N0XEHO B NyHkTe 4.2.2(a), U Takad KIaccH(PHKALMA OTBEYAELT YKA3aHHOMY YCIOBHIO Ha
JIaTy NEpBOHAYAIBHOTO NPUMEHEHHUA.

Taxue peweHns o kraccupukauuy U 06 oTMEHe K1accH(UKaLKHA TOMKHE IPUHIMATECA Ha OCHOBE (haKTOB
M OGCTOATEBCTB, COXKHMBIIMXCA Ha 1Ty MEPBOHAYATBHOrO NMpUMEHeHHd. BribpanHas knaccuduxaums
JOJDKHA TPUMEHSTBCS PETPOCTIEKTUBHO,

Ecnu perpocnektusHoe npumenenne Metona seKTHBHON NPOLEHTHON CTABKH MH TPeGOBAHWH B 4acT
obecueHeHHs, NMPedyCMOTPEHHBIX MyHKTamMH 58-65 u AG84-AG93 MC®O (IAS) 39, sBasercs s
NPEANPUATHA NPAKTUYECKH HEOCYHIECTBMUMBIM (Kak 3TOT TepMHH onpeneneH B MCPO (IAS) 8), to
NpeAfIpUATHE JOMKHO NPUHATE:

(a) CHIPABCAINBYI0O CTOMMOCTb COOTBETCTBYIOIIETO (DMHAHCOBOIO aKTHBA MM (PUHAHCOBOTO
00413aTe/NbCTBA, ONMPENENEHHYIO Ha IaTy OKOHYAHUS K@KAOrO MPEACTABICHHOTO CPABHHTENBHOTO
NEpUONa, B KAYECTBE €ro aMOPTH3NPOBAHHON CTOMMOCTH, €CIM MPEANPUITHE NEPECYUTEIBACT
HHGOPMaLIHIO 32 NIPEABILYIUHE IEPHUOMBL;

(b) CMpaBEANMBYO  CTOMMOCTh  COOTBETCTBYIOIIETO (DHHAHCOBOFO aAKTHBA WM (DHHAHCOBOTO
00513aTeNbCTBA, ONMPENENEHHYI0 HAa [JaTy [NEPBOHAYANbHOTO TNPHMEHEHWsS, B  KauecTBe
aMOPTH3HPOBAHHOH CTOMMOCTH AAHHOTO (PUHAHCOBOrO aKTHBA WU GMHAHCOBOro 06A3aTeNbCTBRA
B HOBO# KaTeropuy Ha RaTy NepBOHAYATbHOrO NPHMEHEHHS HACTOAILIETO CTAHAAPTA.

Ecni mHBeCTHIMIO B [OMEBOH HHCTPYMEHT, Jis KOTOPOTO Ha aKTHBHOM DHIHKE OTCYTCTBYET LEHOBas
KOTHPOBKA Ha WACHTUYHBIH HHCTPYMEHT (T. €. NCXOIHbIC AaHHBIC YPOBHS 1) (Mu ABNAIOWHHCA aKTHBOM
NPOM3BOAHBIH ~ WHCTPYMEHT, CBA3aHHBEIA C TakUM [ONEBHIM  HHCTPYMEHTOM H  MNOLIECKALIUH
YPEryaupoOBaHHIO MyTEM FOCTABKH TAKOTO HOJIEBOTO MHCTPYMEHTa), NPEANPHATHE PaHEe YuMTHIBANO MO
NEPBOHAYANLHOH CTOMMOCTH B COOTBETCTBUH ¢ MC®O (IAS) 39, To Ha maTy nepBOHAYanbHOro
MPUMEHEHHS OHO AOJHKHO OLEHHTDL YKa3aHHbIH HHCTPYMEHT N0 CHPaBeANHBOM CTOMMOCTH. Pasnnua Mexay
€ro npexHeit 6aaHCOBOH CTOMMOCTBIO H CTIPABE/IMBON CTOMMOCTBIO JOMKHA ObITh MPHU3HAHA B COCTaBE
BCTYNHUTEJIBHOTO CAIbA0 HEPACHPENE/ICHHOM HPHOBLTH TOTO OTYETHOTO MEPHOAA, KOTOPEIH BKIIOMAET AaTy
NIEPBOHAYAIBHOI'O IPUMEHEHHS.

Ecnn 0643aTenbCTBO N0 MPOM3BOAHOMY HHCTPYMEHTY, CBS3aHHOMY C MHONEBBIM WHCTPYMEHTOM, I
KOTOPOro Ha aKTHBHOM pBIHKE OTCYTCTBYET LEHOBas KOTHPOBKAa Ha MAEHTHUYHSLIH WHCTPYMEHT (T. €.
HCXO/IHbIE JaHHBIE YPOBHA 1), M noanexawieMy yperyJMpOBAHMIO MyTeM MOCTABKH TAKOro AOJEBOTO
HHCTPYMEHTA, MPEANPUATHE PAHEE YUHUTHIBAJIO 10 NEPBOHAYANBHON CTOMMOCTH B COOTBETCTBMM ¢ MCHO
(IAS) 39, To Ha naTy nepBOHAYaNbLHOrO NPHMEHEHHMS OHO AOJDKHO OLEHHTb YKA3aHHOE 06A3aTeIbCTBO NO
NPOU3BOAHOMY MHCTDYMEHTY MO CIPaBCAIMBOA CTOMMOCTH. PasHuua Mexay npexHeli Ganancopoli
CTOUMOCTBIO M CMPABEJUIMBOH CTOMMOCTBEO HOJDKHA OBITh MPH3HAHA B COCTaBE BCTYMHTENLHOTO CalbA0
HEpacnpeneeHHoi NpuGBUIM TOTO OTYETHOrO NEPHOJa, KOTOPBIA BKMIOYAET AaTy MEPBOHAYANBHOTO
NpUMEHEHHS.

Ilo cocrosHMIO Ha JaTy NEPBOHAYABHOTO NPUMEHEHHS NPEANPHUATHE NOJUKHO OMpPEAETUTh, HCXOAA U3
(hakToB H 0GCTOATENBCTB, CYILIECTBYIOUMX Ha 3Ty ATy, NPHBEAET JIH MOPSIOK YUETA, ONTHCAHHDIN B ITyHKTE
5.7.7, x BO3HHKHOBEHHIO WM YBENHHYEHHIO BIHAHMA HAa MPUOBUIL MM YOBLITOK MOCHEACTBHMH yHETHOTO
HECOOTBETCTBHA. HacToAlMA CTaHAAPT NOMKEH TPUMEHATHCS PETPOCHEKTHBHO HA OCHOBE PE3y/IBTATOB
JaHHOM OLIEHKH.

Hecmotps Ha TpeGoBanue, npesycMOTPEHHOE MYHKTOM 7.2.1, NpeanpHATHE, KOTOPOE HAYHET IPUMEHEHHE
TpeOOBaHHI HACTOALIErO CTAaHAApTa B YaCTH KiaccHUKalMM K OLEHKH, NOKHO OYNET pacKpbITb
uH(pOpMaLKIO, TpeGyeMyto MyHKTaMH 445-44W MC®O (IFRS) 7, Ho He o6a3aHo Gyzer NepeCUUTHIBATh
MH(OPMALKMIO 33 MpEABIAYIIME MepHOAB!. TIPEANPUATHE MOKET NMPOM3BECTH TEpecueT MHPOPMALMH 3a
NpeABINyIHE MEPHOSBI B TOM H TOJILKO B TOM CJIyyae, €CJIM TaKOi nepecuyer BO3MOKeH 0e3 HCIonb30BaHH A
Gonee nosauedt nndopmaunn. Ecnn npeanpustie He NpOM3BOAMT nepecuer MHPOPMALIMK 33 NPOLLTBIE
NEpUOaRI, OHO AOJKHO MPU3HATL PasHHLY MEXLY NpexHel 6anaHCOBON CTOMMOCTBIO HHCTPYMEHTA U ero
GanaHcoBOdl CTOMMOCTBIO HA Hauano TFOAOBOrO OTHETHOIO MEPUOMA, BKIIOHAIOWErO B cebs nary




7.2.14

7.2.15

7.2.16

7.2.17

7.2.18

7.2.19

7.2.21
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NEpPBOHAYANBHOTO MPUMEHEHMS, B COCTABE BCTYNMUTENLHOTO CANbA0 HepaclipedeNeHHON Mpubeu (Mnu
ApYFOFO KOMAOHEHTA COOCTBEHHOTO KanuTana, N0 CUTYallu) TOro FoA0BOro OTYETHORO MEPHOAR, KOTOpbIH
BK/IFO4A€T JaTy NEPBOHAYANLHOTO NpuMeHeHHs. ONHAKO €CiiM NPEANPUATHE NEPECYUTHIBAET MHPOPMALIHIO
3a MpOWUIBIE NEPUOAEI, TO NEPECUHTaHHAA (HHAHCOBAS OTHETHOCTb AO/KHA OTpaXaTh BCe TpeGOBaHMA
HaCTOAILETO CTaHAapTa.

Ecnu npeanpustre cocTaBnser npomexyTouHble PUHAHCOBBIE OTYETHI B COOTBETCTBUM ¢ MCDO (IAS) 34
«IIpomexcymounan gunarcoeas omuemHocmyy, TO TPEANPUATHE He OGA3aHO NMPUMEHATH TpeGOBaHHS
HacTOAWIETO  CTaHAapTa K TeM TNPOMEXYTOYHEIM TMEpHOIaM, KOTOpble MNPEAIECTBYIOT JaTe
NIEPBOHAYANBHOTO MPHUMEHEHHS, €CIIM 3TO NMPAKTHYECKH HEOCYMIECTBUMO (KaK 3TOT TEPMHH ONpeneseH B
MC®O (1AS) 8).

MpeanpusaTtuna, Hayaswme npumeHenne MCPO (IFRS) 9 (B
peaakuum 2010 rona) mocpoyHo

Tlpennpusatne ROMKHO NPHMEHATH TPeGOBaHHs, NPEAYCMOTPEHHEIE MyHKTaMu 7.2.1-7.2.14, kacaroumecs
TIEPEXOMHBIX MONOKEHHH, HA COOTBETCTBYIOUIYIO HATy TEPBOHAYATLHOTO MpuUMeHeHHs. [Ipeanpustie
AOJKHO MPUMEHATE KOKA0E W3 NMEPEXOAHBIX NOJIOKEHHH, H3MI0KEHHBIX B MyHkTax 7.2.3-7.2.12, Tonbko
OIMH pa3 (T. €. ecau npeanpuaTHe BbiIGepeT cnoco6 npumenenus MCDO (IFRS) 9, npeanonaraiouwyii
HECKOJILKO JaT MEPBOHAYANBHOTO NPHMEHEHHS, TO OHO HE CMOXET MPUMEHMTL Kakoe-1W6o U3 ITHX
T0JI0}EHUH NIOBTOPHO, ECITH OHO YrKe OBII0 NMPUMEHEHO Ha GoJiee paHHIOK AaTy).

MepexoaHble NonoxeHns B YacTu yueTa Xemkuposanus (Fnasa 6)

TIpu nepBoM MPUMEHEHMH HACTOSLUETO CTAHAAPT C Y4ETOM MONPAaBOK, BHECEHHBIX B HOsbpe 2013 roza,
NpeNnpuATHe BIpaBe BLIOPATE B KAauyecTse CBOEH YUETHOHW NONMTHKH MNPOJAO/IKEHHME MPHMEHEHHA
Tpebosannil MCOO (IAS) 39 B uacTh ydera XemknpoBaHMs BMeCTO TpeGoBanuit [1asbl 6 HacToswero
craHgapra. IlpeanpusTve NOMKHO NPUMEHATh YKAa3aHHYIO YYE€THYKO MONMTHKY B OTHOIUEHWH BCEX
MMCIOLIKXCA Yy HEro OTHOWIEHUA XeMkuposaHus. Ilpeanpuarue, koTopoe BbIGEpET LAHHYIO YYETHYIO
TONUTHKY, TaKxke AOKHO Gyner npumennts Paspacuenne KPM®O (IFRIC) 16 «Xedocuposanue wucmoii
UHEECMUYUU 6 UHOCMPAHHYIO Onepayuioy 6€3 yueTa NONPaBOK K HEMY, KOTOPBIE IPHBOJAT €ro TpeGoBaHHs
B COOTBETCTBHE ¢ TpeGOBaHMAMH I'J1aBEI 6 HACTOSLIErO CTAHAAPTA.

3a HCKIIOYEHUWEM CNy4aeB, MNpPEAYCMOTPEHHBIX MYHKTOM 7.2.21, NpeANpHATHE MOHKHO NPHMEHATH
TpeGoBaHuA HACTOAWIETO CTAHAAPTA B YACTH yHeTa XeDKMPOBAHUA TIEPCIIEKTHBHO.

UToOBI yyeT xe/kHpoBaHHA MOXKHO ObII0 MPUMEHHUTH C JAThl NEPBOHAYANLHOTO MPHMEHEHUS TPeGOBaHMIt
HAaCTOAIIECro CTaHAApTa B YacTH yueTa XeMKMPOBAHMs, HEoGX0AMMO, uTobbl BCE KBaNUUKALUMOHHbIC
KPUTEPHH ObLIM YAOBNETBOPEHBI 1O COCTOSHHIO HA ITY AaTy.

OTHOWeHNA XeDKHPOBAHHS, K KOTOPLIM NPHMEHSIICS YYeT Xe[kMPOBaHHA B COOTBETCTBRH ¢ MCOO (IAS)
39, ¥ KOTOpBIE TaKKe OTBEYAIOT KBATH(HKALMOHHBIM KPHTEPHAM HACTOAILETO CTAHAAPTA M1 IPUMEHEHHS
y4era xe[UKMpoBaHHsa (CM. yHKT 6.4.1), ¢ monpaBxoii Ha BO3MOXKHYIO peGallaHCHPOBKY COOTBETCTBYIOMIHX
OTHOILEHHH XEKUPOBaHUs TpPH TNepexofe (CM. myHKT 7.2.20(b)), crenyer cuuTaTe MPOROIKAFOIUMMHECH
OTHOMIEHHAMH XeIKMPOBAHHA.

Tlpu nepBoHauYanbHOM NMPUMEHEHHH TpeGOBaHMA HACTOSLIEr0 CTAHZAPTAa B 4aCTH ydyeTa XeWKMpPOBaHUS
npeanpusTHe:

(a) MOXET HauaThb NPUMCHEHHE YKA3aHHBIX TPEOOBAHMH C TOTO )K€ MOMEHTA BPEMEHM, B KOTOPbIi
OHO npekpauaet npumeHeHue Tpebopanuit MCOO (IAS) 39 B yacTi yueTa XemKUPOBaHUS; U

(b) JIOJDKHO PACCMATpPHBATh KO3(ULUMEHT XeIKHPOBaHHUA, ONpeneneHHb cornacio MCPO (1AS)
39, Kak OTNpaBHYI0 TOYKY [md peGaraHCHPOBKH  Koo(duurenta XemIKHUpOBaHMS
NPOROJDKAIOIUMXCA OTHOLIEHMH XEMKHUPOBAHHA, €C/TH MPUMEHHMMO. Benuuuna npubbuin unu
yOBITKa OT TaKo# peGanaHCUpOBKH JODKHA ObITh IPU3HAHA B COCTABE MPUGBLUTH WK yObITKA.

B kauecTse UCK/IOYEHHS M3 NPaBUIA TIEPCHIEKTHBHOTO NPHMEHEHNs TPeGOBAHNH HACTOAIIETO CTaHAapTa B
YacTH yueTa XeIUKUPOBaHUs MPEANPUITHE:

(a) DO/DKHO NPUMEHHTL MOPANOK YYeTa BPEMEHHOH CTOMMOCTH ONUMOHOB, MpPEayCMOTPEHHEIN
nyHkrom 6.5.15, peTpocnekTHBHO, ecnu B cooTBeTcTBuM ¢ MCHO (IAS) 39 npeanpustue
OTIPEIENTUIIO 1O COGCTBEHHOMY YCMOTPEHHIO B KaUEeCTBE HHCTPYMEHTA XEMKUPOBAHHS B KAKHX-
160 OTHOWEHHAX X€KUPOBAHUA U3MEHEHHE TONBKO BHYTPEHHEH CTOMMOCTH onuuoHa. Takoe
PETPOCMEKTHBHOE NPHMEHEHHE MNPEXYCMOTPEHO TONBKO AAS TeX OTHOWEHWH XeIKMPOBaHHA,
KOTOpbIE Y€ CYMIECTBOBA/IA MO COCTOSHHMIO HAa HAYal0 CaMOro paHHEro CPaBHUTENLHOIO
nepuona n1ubo 6b1IH ONpeneneHbl N0 YCMOTPEH IO NPEANPUATHS TOCE 3TOH HaThl.




(b)

©
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BApaBE NPUMEHHTh TOPAAOK ydera ¢opBapAHOro 3sieMeHta ¢(OpBapAHBIX OOrOBOPOB,
NPenyCMOTPEHHBIH MyHKTOM 6.5.16, peTpocnekTusHO, ecau B coorsercTaun ¢ MCPO (1AS) 39
TIPEANPUATHE N0  COOCTBEHHOMY YCMOTPEHMIO OINpPEAENMA0 B KauecTBe MHCTPYMeEHTa
XeKUPOBAHUA B OTHOLIEHHAX XEIKHPOBAHHA W3MEHEHHE TOJbKO CHOT-3NemMeHTa (HopsapaHOro
noroeopa. Takoe peTpOCNEKTHBHOE MPHMEHEHHE MPELYCMOTPEHO TONBKQ IJIS TE€X OTHOWEHHI
X€DKUPOBAHUA, KOTOPHIE YK€ CYIUECTBOBANIH I10 COCTOSIHMIO Ha Hayall0 CaMoro pPaHHEro
CPaBHUTEJIBHOTO NMEPHOJA NHO0 OBUIM ONpeneNeHs! MO YCMOTPEHHMIO MPEANpPHATHS MOCHe 3TOH
narel. Kpome TOro, ecnu npeanpuaTHe BbIOMpaeT PETPOCNEKTHBHOE NPUMEHEHHE AAHHOTO
TIOPS/IKA YYeTa, OH MOMISKUT NPHMEHEHHIO KO BCEM OTHOLICHHAM XeIKHPOBAHMA, KOTOPbIE
OTBEYAIOT KPHTECPHAM Iji1 TAKOro BhIOOpa (T. €. NpH MepexolJe Kk HOBOMY MOPAAKY ydyera
NPEANPUATHE HE MOXKET NAeJaTh HAHHBIA BBIOOP A1 K@KABIX OTHOLUEHMIl XE/UKUPOBaHHUs B
otaeasHocTH). Tlopasok yuera, nmpexyCMOTPEHHBIH Ul BAFOTHBIX 0a3zuCHBIX cnpaaos (CMm.
OyHKT 6.5.16), MOXET NPUMEHATHCA DPETPOCMEKTHBHO K TEM OTHOLICHHAM XEeQKMPOBAHMS,
KOTOpBIE yX€ CYLIECTBOBAIM IO COCTOSHHIO Ha Hayalo CaMOro pPaHHero CpPaBHUTENBLHOrO
nepuoa 6o GelIK ONpeaesIeHb! [0 YCMOTPEHHIO NMPEANIPUITHS NMOCIe 3TOM AaThl.

HOJDKHO PETPOCHEKTHBHO IIPUMEHHTH TpeGoBaHME MyHKTa 6.5.6 O TOM, YTO WHCTPYMEHT
X€IDKMPOBAHHUS HE CNISAYET CYUTATH HCTEKIUUM WM MPEKPALUECHHBIM, €CIIH:

()] BCIEACTBHE ACHCTBUA /MO0 BBEJEHMA 3aKOHOB MM HOPMATMBHBIX NpPaBOBbLIX AKTOB
CTOPOHBI HMHCTPYMEHTa XeUKMPOBaHWA [NOrOBapHBAIOTCA O TOM, YTO OJMH HJIH
HECKONEKO KNMPHHTOBBIX KOHTPAreHTOB 3aMEHAT MX NEPBOHAYAILHOIO KOHTPAreHTa
CTaHyT HOBbIM KOHTPareHTOM JJIst KaXI0M U3 CTOPOH; 1

(ii) MHbIE M3MEHEHMs, KacalomMecs WHCTPYMEHTa XeUKMPOBAHHA, €CIH TAKOBBIE MMEIOT
MECTO, OrPaHMUYHMBAIOTCA TOJNBKO TEMH, KOTOPbIe HEOOXOAUMEI AJIA OCYLIECTBICHHA
NonoGHOM 3aMeHBI KOHTpAreHTa.

7.3 lNpekpaweHue peincrena PazbsacHenua KPM®O (IFRIC) 9 u MCPO
(IFRS) 9 (B peaakuun 2010 ropa)

7.3.1

7.3.2

Hactoamuit cranpapt 3amenser coboii Paspichenne KPM®O (IFRIC) 9 «lloemopuas oyenxa
6cmpoeHHbIX Npou3eo0Hbx uHcmpymenmosy. Tpebosanus, nobasnennsie B MCOO (IFRS) 9 B oxrabpe
2010 roaa, BxmoualoT B cebs TpeOOBaHMs, paHee M3JIOKEHHBIE B NyHKTax 5 U 7 PaswvacHenns KPM®O
(IFRIC) 9. Kak cneactBue, B MC®O (IFRS) 1 «llepsoe npumerenue mexncOyHQPOOHbLIX CMAHOAPMO8
Qunancosoii omuyemrnocmu» GbUla BHECEHA MOTPaBKa A/ BIUTIOYEHHs TpeOOBaHNH, paHee U3naraBUInXcs B
nyHkre 8 PazpacheHus KPM®O (IFRIC) 9.

Hacroswuii cranaapt 3amenset coboit MCOO (IFRS) 9, B penakuuu, seinyuienHoit B 2010 roay. Oaxako
npeanpUaTHE MOXKeT 1o cobcTBeHHOMY BbIGOpY npumeHnTs MCOO (IFRS) 9 B penakuuu, BbinyIEHHO! B
2010 romy, BMECTO MPHMEHEHUR HACTOSLIErO CTAHAAPTA .

TTyHKTBI, KOTOPHIE HE NPHBEEHH B JAHHOM JOKYMEHTE, HE NpeTepnenn HUKAKUX HIMEHEHHH.
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[punoxenue A U3NOXUTD B CIENYIOIIEH pelaKiliu:

MpunoxeHue A

OnpeaeneHuss TEpPMUHOB

Hacmo;zmee NPUNOIHCEHUE ABNAEMCA HEeOMveMAeMOT HACMblo OAHH020 cmaudapma.

npexpauleHHe HPUIHAHMS

NMPOM3BOAHBIIA
HHCTPYMeHT

cnpaBepyinBast CTOMMOCTL

JoroBop QHUHAHCOBOH
TapaHTHH

¢nnancosoe
0093aTe/ILCTBO,
OLICHHBAEMOE 10
CIIPABeINBOIH CTOUMOCTH
vepes nputbLib HiIn
yObITOK

TBepAoe A0rOBOPHOE
00513aTeILCTBO

NpOrHo3upyemast
ornepaumst

K03 PHLHEHT
XeDKHPOBaHHs

Hcxmouenne paHee NPH3HAHHOTO MpeanpuaTieM (UHAHCOBOTO aKTHBA MM
¢$HHAHCOBOTO 06A3aTeNBCTBA M3 OTHETA O (PHHAHCOBOM MOJIOXKEHUHA NPEATIPUATHA.

DUHAHCOBEIF MHCTPYMEHT WAM Kakoi-anbo MHOM JoroBop, Haxomsimics B cdepe
NIPUMEHEHNA HACTOAILErO CTaHAapTa (CM. MyHKT 2.1) n obnajmarowiuii BCeMU Tpems
CIEQYIOUIMMHU XapaKTEPUCTHKAMH.

(a) Ero cronMocTe MeHAeTCd B pe3ynsTare HM3MEHEHHMs ONpenesieHHOM
NPOLEHTHOH CTaBKW, LEHBl (MHAHCOBOTO HHCTPYMEHTA, LiEHbI TOBApa,
BAIOTHOIO Kypca, HHAEKCA LIEH WIH CTaBOK, KPEIOMTHOro peliTvHra Wi
KpeOMTHOTO MHIEKCAa, WIM HHOH mnepeMeHHON (MHOrAa HasbiBaeMoi
«6a30BOi»), NpPH YCAOBHH, YTO yKazaHHasd TNEpeMEHHas — €CJIH 3TO
HeduHaHCOBaA nepeMeHRas — He ABnseTcs crieuubuyHoN ANa Kakoi-nuGo
M3 CTOPOH TO JA0roBOpY.

(b) Jlna ero mpruobpeTeHus He Tpebyercs nepBoHavanbHas YUCTas MHBECTHLHUA
um  tpebyercs CcpaBHUTENBHO HeOoNbIIasd TMEepBOHAYANbLHAA YMCTasd
HHBECTHIMA 110 CPAaBHEHHIO C APYI'MMH BHJAaMM JOTOBODOB, KOTOpEIE,
COrJIaCHO OXKHIAAHUAM, pearHpoBany Obl aHaIOrH4HBIM 06pasoM Ha
M3MEHEHHS PHIHOYHEBIX GaKTOPOB.

(c) PacueTsl 1o HeMy GyAyT OCYINECTBIICHBI HA HEKOTOPYIO Jaty B OyayLieM.

Cnpaeednueas cmoumocmy - 3TO LieHa, KoTopas Gbina Obl BbIpyueHa OT NpPOAANKH
aKTMBA WJIM yNJlaueHa C UEIbIO nepenadr 06s3aTenscTea B pamkax oObIYHOMN CleNKH,
COBEPIICHHON MEXIY YUaCTHUKaMH pbIHKa Ha AaTy oueHkH. (Cm. MC®O (IFRS) 13.)

JloroBop, COrNacHo KOTOPOMY IMHUTEHT 0043aH POM3BECTH ONPEAESECHHBIE BhIMNATEI
KOHTPAreHTy JUis BO3MEINEHUS YOBITKA, MOHECEHHOTO MOCNeHHUM B Pe3y/bTare Toro,
YTO YKa3aHHBIH B JIOTOBOPE AOJDKHHK HE CMOP COBEpLINTH IUIAaTeX B CPOKH,
YCTAHOBJIEHHbIE MEPBOHAYANBHBIMH WIH MEPECMOTPEHHBIMH YCJIOBUSMH J0JIFOBOTO
MHCTpYMEHTA.

PunancoBoe 0653aTeNbCTBO, KOTOPOE YAOBAETBOPAET MOOOMY U3 HIKECEAYIOLINX
YCIOBHH:

(a) OHO  COOTBETCTBYeT  ONpeAeNieHHI0  (MHAHCOBOrO  00s3aTebCTBA,
NIpeHa3HAYeHHOr0 AJIS TOProBJIN.
(b) IMpu nepeoHayanbHOM IPH3HAHHH OHO OBUIO KJIACCUDHUMPOBAHO [0

YCMOTPEHHIO [IPEANPHUATHS KaK OLEHHBAEMOE 1O CTIPaBEA/IHBONH CTOMMOCTH
uepe3 MpHOBLIL WK YOBITOK B COOTBETCTBHHU C MyHKTOM 4.2.2 unu 4.3.5.

(c) Ipy nepBoHAauanbHOM MPU3HAHHM JIMOO BMNOCACHACTBUM OHO  OLUIO
KNacCU(HLIMPOBAHO MO YCMOTPEHHIO MPEANPUSTHS KaK OLEHHBAEMOE M0
CNpaBeAJHBOH CTOMMOCTH uepe3 npubOLITL WIH YOBITOK B COOTBETCTBHH C
nyHKkroM 6.7.1.

HWmeromee o6s3aTeNpHyI0 Ciily cornawenue 06 0GMeHe onpeneeHHbIM KONTMYECTBOM
PECYPCOB MO ONpeNeNeHHOM LieHe Ha OMPEJENEHHYIO JaTy WK IaThl B GyayieMm.

Osxunnaemas, HO etlle He ohOPMIEHHas JOrOBOpoM ByyLuas oreparys.

CooTHolueHue MEXKAY KOJMHYECCTBCHHbLIM 00beMOM HHCTPYMCHTA XEKUPOBAHUA H
KOJIMYEeCTBEHHLIM 00beMOM 06bekTa XEMXKHPOBAHUA, ONPEACTACMOE HA OCHOBE UX
OTHOCHTECNIBHBIX BECOB.



npeuHa3Ha'~leHHuﬁ s

TOPrOBIH (@)

oara pelmaccuqmlcauuu

MOKYNKA HJIY MPOJAKa HA
CTAHAAPTHBIX YCHOBHAX

(b)
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DHHAHCOBLINA aKTHB WY CbHHaHCOBOe O6ﬂ3aTeIleTBO, KOTOpbLIE:

npuoGpeTeHsl WAM MPHHATHI, TIABHBIM 00pa3oM, ¢ LGB0 MPOJAXKK WK
obparHoii mokynky B 6mukaiimem Oy ayiem;

Npy  TePBOHAYQIBHOM MPU3HAHUM  SABJAIOTCA  4acThio  moptdend
ofnpeeNieHHbIX (PUHAHCOBBIX MHCTPYMEHTOB, KOTOPBHIC YNpPaBiAKOTCA Kak
enWHas Tpynna, W HENaBHUE TNPaKTHKA CBHUAETENLCTBYIOT O TOM, UTO
omepauuy ¢ HUMM COBEpILATHCh C LEABIO MONYYEHUS KPAaTKOCPOYHOH
npubbiIy; N

SBJIAKOTCS  NPOM3BOAHBIMM  WHCTPYMEHTaMM (32 HMCKIIIOYEHHEM
MPOM3BOJIHOrO  MHCTPYMEHTA,  MpPEACTABIAIOWIEro  cobod  [Orosop
(hMHAHCOBOI rapaHTHH WJIM OMNPEJENEHHOrO N0 YCMOTPEHHIO MPEANPHATHA
B KaUeCTBE MHCTPYMEHTa XEHKUPOBAHUSA H ABsioILerocs 3GQPexTHBHBIM B
3TOM KauyecTBE).

MMepeslii A€HE MEPBOrO OTYETHOTO MEPHOJA, CIEdyIOLIETO 3a M3MEHEeHHeM OM3Hec-
MOJIENH,
aKTUBEI.

BCJIEACTBHE KOTOPOrO0 MPEANPHATHE pekiaccHPHUMpPYeT (HHAHCOBLIC

IMokynka unuM npoiaka (UHAHCOBOTO aKTHBa B paMKkax JOroBopa, Mo YCJOBHAM
KOTOpOro TpeOyercs MOCTaBKa aKTHBa B IpeleNiax CpoKa, YCTaHOBIEHHOIO

MpaBUIAMH WK COTJIAIICHUAMH, MPUHATHIMU HA COOTBETCTBYIOLIEM PbIHKE,

OrnpefieNieRys NpeICTABIEHHBIX HIDKE TCPMUHOB, npuBeneHHble B nyHkre 11 MCOO (IAS) 32, mynkre 9 MCPO
(IAS) 39 unu Ipunoxenud A k MCOO (IFRS) 7, ucnonb3yloTcs B HacTOALIEM CTaHAApTe B COOTBETCTBHHM CO
3HaYeHHAMH, YkazaHHBIMH B MC®DO (IAS) 32, MCDO (IAS) 39 nmu MCOO (IFRS) 7: '

(a)
(b)
(@
(d)
(e
®
(8)
(h)

aMOpTU3UPOBaHHaA CTOUMOCTD Cl)MHaHCOBOFO aKkTUBa HWJIH (bVIHaHCOBOFO 0643aTeNLCTBA;

KPEAUTHBIN pUCK;

meto[ 3¢ eKTUBHON NPOLIEHTHOH CTaBKY;

sddexTUBHAA MPOLEHTHAS CTABKA;

JIONIEBOH HHCTPYMEHT;
¢uHaHCOBBIH aKTHB;
¢$uHaHCOBEIH HHCTPYMEHT;
¢unancoBOE 00A3aTENBCTRO;

3aTpaTel MO COCJIKE.
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B Ilpunoxenue B BHecTH ClieqyroLye H3MEHEHUS:

MpunoxeHue B
PykoBoacTBO N0 NpUMeHeHuio

Hacmoswee RPUNOICEHUE ABNACMCA HEOMBEMAECMOU YACMbIO OAHHO20 cmaHdapma.

A0G3au nepsbiii, noanmynkrsl (a) # (b) myHkTa B3.1.2 u3noxuts B creayoleit peaakium:
B3.1.2  Hmxe npeactapnenbl NpuMeph! NPUMEHEHHS PUHLNIA, H3I0KEHHOTO B ITyHKTE 3.1.1:

(a) Beaycnosﬂaﬂ neﬁm'opCKaﬂ H KPEIUTOpPCKaA 3aJ0/DKCHHOCTh MNPH3HAETCA KaK akTHUB WM
06ﬂ3aTCJ'ILCTBO, KOrga mnpeanpusITHE CTAaHOBMTCA CTOPOHON Mo AOTOBOPY, BCJICACTBME
3aK/IIOYCHHA KOTOPOro Y HEro BO3HUKACT FOPHANYECKOE NPaBo Ha NOY4E€HHUE NECHECKHBIX CPEACTB
WK opuavyeckas 00s3aHHOCTD BHIMJIATHTD JACHEXHBIC CPEACTBA.

(b) AKTHBEI, KOTOpBIE OYAYT NPHOBPETEHB! NPEANPUATHEM, H 00A3aTENBCTBA, KOTOPHIE BOSHUKHYT Y
HETO B pE3yJIbTaTe MPUHATHA HA Cebsi TBEPAOrO AOFOBOPHONO O6GA3ATENLCTBA KYNMHTH MM
TpOAaTe TOBAPk! WM YCNyrH, OGBIYHO HE NPU3HAIOTCA A0 TEX MOp, NOKa XOTs Gbl 0AHA U3 CTOPOH
HE BLINOJHWT CBOMX JOrOBOpHbIX oOA3arenscTs. Hanmpumep, npeampusrtue, nosyumsuiee
TBEPABIH 3aKa3, KaK MPaBWjIo, He MPH3HAET AKTUB (a MPelNpPHATHE, PA3MECTHBLIEE 3TOT 3aKas3, He
ApU3HAET O0A3aTeNBCTBO) B MOMEHT NpPHHATHA Ha ce6s COOTBETCTBYIOWIETO HOTOBOPHOIO
0053aTeNBCTBA, 4, BMECTO 3TOTO, OTKIAIBIBACT NPU3HAHHE 0 MOMEHTA OTTPY3KH HIIM NOCTABKH
3aKa3aHHbIX TOBAapOB WM OKasaHud ycayr. Ecnm TBepoe ROroBopHOe o0653aTeNbCTBO Ha
TOKYIIKY WM NPOIKY HE(UHAHCOBBIX OOBEKTOB BXOAMT B Cepy NPHMEHEHHS HACTOAMIEro
CTanzapTa B COOTBETCTBHH ¢ OyHkTamMu 5-7 MCOO (IAS) 39, to ero umcras cripaseminsas
CTOMMOCTb NPHU3HAETCS Kak aKkTUB MAM 06A3aTeNbCcTBO HA [ary nNpUHATHA Ha  cebs
COOTBETCTBYIOLUMX 00A13aTeNBCTE NO JOroBopy (cM. nyHxT B4.1.30(c)). Kpome Toro, eciu paHee
HEMPH3HAHHOE TBEpAOE JOTOBOPHOE 0043aTeNbCTBO — OMPERENAETCs MO YCMOTPEHHIO
NpeAnpUATHS B Ka4eCTBE OOBEKTA XELKUPOBAHHS B OTHOIIECHUAX XEKHPOBAHHUS CIPABELITUBON
CTOMMOCTH, TO M3MEHEHHE YHCTOM CMPABEMINBON CTOMMOCTH, OTHOCALIEECS K XEMLKHPYEMOMY
PHUCKY, NMPH3HACTCH KaK akTUB WIH 00A32TENBCTBO 1OC/E HAayana XeKHPOBAHHA (CM. MyHKTBI
6.5.8(b) 1 6.5.9).

3aronoBok nepes nyHKToM B4.1.27 vzanoxuts B cneayiouiedl peaakumu:

Knaccudmkaums no ycMoTpeHunio npeanpusTisa oMHaHCOBLIX aKTUBOB UMK
¢nHaHcoBbIX 06513aTeNbCTB Kak OLEHUBAEMbIX N0 CNpaBeaAsIMBOA CTOMMOCTH
Yyepe3 npubbinb UK YObITOK YCTPaHAET UNU 3HAYMTENbHO COoKpallaeT
y4eTHOe HeCOOTBEeTCTBUe

[Tynkt B4.1.30 H3n0XXUTE B Cliefyioed peaaKiuu:

B4.1.30 [IlpuBeneHHbIE HHXE HPHMEpPHI MOKa3bIBAIOT, KOTAA 9TO YCIOBUE MOXET BBHIMOAHATHCA. Bo BCeX cyuasx
NpeANpUsITHE BIPABE UCHIONL30BATh JAHHOE YCNOBHE VTS KIacCH(UKALMH 10 COGCTBEHHOMY YCMOTPERHIO
(MHAHCOBLIX aKTHBOB HAN (PMHAHCOBBIX 0OA3ATENBCTB KakK OLEHHBAEMBIX MO CIIPABELMBOH CTOMMOCTH
uepe3 NMpUbHUIL UK YOBITOK, TONBLKO €C/TH TIPH 3TOM COOMIONAETCS MPHHLMM, NPUBEOEHHBIH B AyHKTaX
4.1.5 unu 4.2.2(a):

(a) Yy TpEeanpuATHA HMMEIOTCH 00A3aTeNbCTBA MO JOTOBOPaM CTPAXOBAaHWA, OLEHKAa KOTOPBIX
BKJIIOYAET TEKyLIylo MH(pOpMauHio (YTO AOMYCKAaeTcs B COOTBETCTBUH C NyHKTOM 24 MC®O
(IFRS) 4), u QuHaHCOBBIE AKTHBBI, KOTOPbIE NPEANPHATHE CUMTAET CBA3ZAHHLIMH C TaKHMH
00513aTeNbCTBAMH M KOTOPHIC B NPOTHBHOM CJTyyae OLEHMBATMCh 6B MO aMOPTH3UPOBAHHOM
CTOMMOCTH.

(b) y OPEANPUATHS UMEIOTCS (PHHAHCOBBIC aKTHBLI, (PUHAHCOBbIE 0053aTebCTBA UIH OAHOBPEMEHHO
¥ (HHAHCORBIE aKTHBBl, M (MHAHCOBblE 00A3aTeNLCTBA, MOABEPKEHHBIE O6WEMY pHUCKY,
HanpHMep, MPOLIEHTHOMY pPHCKY, KOTODPBIN BBI3BLIBACT NPOTHBOMONOKHBIE H3MEHEHHS MX
CNpaBeTMBOM CTOMMOCTH, MMEIOILME TEHACHUMIO K B3aUMHOM KomneHcaunu. OQHAKO TONBKO
YacTh MHCTPYMEHTOB OLIEHMBagach OBl MO CNpaBeUTMBOH CTOMMOCTH u4epe3 NpubbLlb WAH
yObiTOK  (Hampumep,  TOJNBKO  MPOM3BOAHBIE  HMHCTPYMEHTHI  WAM  WUHCTPYMEHTHI,
KIaccu(pUUBPYEMBIE Kak NpeJHasHa4eHHbIE A1 TOPToBaH). TakKe MOKET CTOKHTLCS CHTYaLus,
Koraa TpeOOBaHHA Uil MPUMEHEHHs Y4eTa XSIKHPOBAHUA He BBINOHAOTCSA, HANPUMED, B CBA3H
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€ HEBBINONHEHHEM TpeOoBaHuUi B OTHOLIEHUH 3(PPEKTHBHOCTH XEMKHMPOBAHUA, YCTAHOBIEHHBIX
nyHkrom 6.4.1.

() Y OPEANPUATHA UMEIOTCS (HHAHCOBBIE aKTHBBI, (PMHAHCOBBIE 00A3aTENBCTBA UITH OXHOBPEMEHHO
1 (QuHaHCOBBlE aKTHBE, M (HHaHCOBBIE 0043aTENbCTBA, MOABEPXKEHHBIE OOLIEMY pHCKY,
HanpuMep, MpPOLIEHTHOMY PHUCKY, KOTOPHI BBIBIBAET IPOTHBOMOMNOMNHBIE M3MEHEHHS HX
cnpaBeunuBoﬁ CTOUMOCTH, HUMEIOLIME TEHASCHUWIO K B3aMMHOM KOMMIEHCAauMu, H npu 3TOM
KpUTEPHUU I OMIpENC]ICHH M0 YCMOTPEHUIO NPEANPUATHS AAHHBIX (bl/lHaHCOBle AKTHBOB WJIH
(uHaHCOBBIX 00A3aTEJbCTB B KayeCTBE MHCTPYMEHTA Xe/UKMPOBAHMA HE BBITTOJHAIOTCH,
MOCKOJIBKY OHM HE OLGHMBAIOTCH 10 CIPABEWIHBOH CTOMMOCTH 4epe3 NpuObUL WIH YOBITOK.
Kpome Toro, B OTCYTCTBHE YyueTa XEHKHPOBAHHS HMEET MECTO 3HAYMUTENIBHOE HECOOTBETCTBHE
npu npu3HaHuM npuOsulelt W y6biTkoB. Hanpumep, mnpeanpusTiHe HpodHHAHCHPOBAIO
OTpE/ICNIEHHYIO IPYNIy 3aiiMOB NyTeM BhbINycka OOpaIArOIMMXCS HA PBIHKE OOAMrauuii, npu
3TOM H3MEHEHHS! CHpPaBEUIMBOH CTOMMOCTH 3aMOB M OOJMraudii MMEIOT TEHZEHLHIO K
B3aMMHOI KOMIICHCALMH. Ecnu B JAOMOJHEHUE K OTOMY MNPEANPUATHE PEryJjidpHO NMOKynaeT H
npojaeT oONUraluuy, HO PENKO MOKYNAeT M NMpojaer 3aiMbl, eciaH BooOLIe ITO AesaeT, yyer
3afiMOB M 0OnMraumii no CHpaBeIMBON CTOMMOCTH uepe3 NpuObBLIb WM YOBITOK yCTpaHser
HECOOTBETCTBHE B CPOKaX NpH3HAHHA npuObLIEil M YOBITKOB, KOTOpOE B NPOTHBHOM Cily4ae
BO3HMKANO OBI B CBS3M C OLEHKOH M 3aliMOB M obnurauuii 1o aMOpPTH3UPOBAaHHOH CTOUMOCTH H
NpH3HAHHEM MPHOBUIH WX yOBITKA B K&XKAOM cillyyae 00paTHOM MOKYNKHY 00NUraumu.

B nyukT B4.3.8 BHecTH cnepyomine H3MEeHEeHHs:

a63all NepBbIA U3NOKUTE B CISAYIOLIEH pelakUyu:

B.4.3.8

B npuBeneHHbIX HIKE NMPHMEPAX IKOHOMHYECKHE XapaKTEPHCTUKH M PHCKH BCTPOECHHOrO NMPOU3BOAHOIO
MHCTPYMEHTAa MMEIOT TECHYIO CBH3b C JKOHOMWYECKMMM XapaKTePHCTUKaMM M PHCKAMH OCHOBHOTO
Joroeopa. B cnyuasx, pacCMOTPEHHBIX B JaHHbIX NPHMEpax, MPEeAnpHATHE He YUWTHIBAET BCTPOCHHbLI
NPOU3BOJHBIA HHCTPYMEHT OTAENBEHO OT OCHOBHOTO JOMOBOpA.

MOAMYHKT (C) myHKkTa B4.3.8 H3N0XUTH B CEAYIOMWEH pelakuuu:

(c) BerpoenHblfi MpoOM3BOAHBI MHCTPYMEHT Ha HHOCTPAHHYIO BalIOTY, KOTOpbiYi ofecneuuBaer
NOTOK BBITIAT MPOLEHTOB WIIH OCHOBHOH CYMMBI, BBID@XKEHHBIX B MHOCTPaHHOH BajoTe, H
BCTPOEH B OCHOBHOM N10/IrOBOH MHCTPYMEHT (HanpuMep, OUBANIOTHAA OBIUranys), TECHO CBA3aH
C OCHOBHBIM JOJNTOBBIM HHCTPYMEHTOM. TaKoH NPOM3BOIHEIA MHCTPYMEHT HE OTACNAETCS OT
OCHOBHOI'O MHCTPYMEHTA, NOCKONIBKY B cooTBeTCTBUH ¢ MC®DO (1AS) 21 «Bauanue usmernernuii
06MeHHbIX KYPCO6 8aniom» PUOBUTH WK YOBITKH OT M3MEHEHHS KypPCOB MHOCTPAHHBIX BAJIIOT MO
MOHETapHbIM CTaThsM AOKHBI TPU3HABATHCSA B COCTaBe NpUOBLIM WK YOBITKA.

Tynxr B5.7.2 uznoxuts B cnefyionieil peJakumu:

B5.7.2

HNpennpuatue npumenser MCOO (IAS) 21 k ¢uHaHCOBHIM akTHBaM M (HHAHCOBBIM 00A3aTENILCTBAM,
ABJIAIOLIAMCS MOHETApPHEIMU CTaThAMU B COOTBETCTBHH ¢ MCPO (IAS) 21 u BBIpa)KEHHBIM B HHOCTPaHHOM
Bamote. B coorserctBun ¢ MCPO (1AS) 21 npuGbuin wnu yOBITKM MO KYPCOBBIM pa3HHLAM MO
MOHETApHBIM aKTHBAM W MOHETAapHBIM 00A3aTeNLCTBaM AOJKHBI MPH3HABATHCA B COCTaBe NpUOLUIM WU
y6biTKa. McKkmouenneM sBisAeTCA MOHETapHas CTaThsi, ONpeJeneHHas N0 YCMOTPEHUIO NPEANPUATHA Kak
WHCTPYMEHT XE/DKHPOBAHHKA TMPU XeUKMPOBAHMK ACHEKHBIX NOTOKOB (CM. MyHKT 6.5.11), XelKHpoBaHHK
YUCTOH MHBECTULMM (CM. MYHKT 6.5.13) MAM XELKUPOBAHMHU CHPABEAAMBON CTOMMOCTH A0JIEBOrO
WHCTPYMEHTA, A7 KOTOPOro NMpeANpHATHE BBIOpaNo BapHaHT MpPEACTAaBIEHHA H3MEHEHWi cnpaBeiuBOi
CTOMMOCTH B COCTAaB€ MPOYEro COBOKYITHOTO AOXO0Aa B COOTBETCTBHH C MYHKTOM 5.7.5 (cM. nyHKT 6.5.8).

TMocae nynkra B5.7.20 Brmouuth MyHKTHI B6.2.1-B6.6.16 M COOTBETCTBYIOIIWE 3arojIOBKH K HHM CJEOYIOLIETO
coAepKaHus:

YyeT xemxkupoBanus (Fnasa 6)

B6.2.1

NHCcTpyMeHTbI XemxupoBaHus (pasgen 6.2)

KsanuduumpyeMble MHCTPYMEHTbI XeAXXUPOBaHUSA

ITpon3BOHEIE HHCTPYMEHTEI, BCTPOEHHBIE B MMOpHAHbIE JOTOBOPHI, OJHAKO HE YUHTHIBAEMblE OTACALHO,
HEe MOTYT OMNPENENAThCA MO YCMOTPEHHIO MNpPEINPUATHS B  KAYECTBE OTACHLHBIX WHCTPYMEHTOB
XeIKUPOBaHH,




B6.2.2

B6.2.3

B6.2.4

B6.2.5

B6.2.6

B6.3.1

B6.3.2

B6.3.3
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ColcTBeHHbIE  ONIEBBIE HHCTPYMEHTH NPEANPHATHS HE ABNSIOTCA (UHAHCOBHIMH aKTHBAMH WIH
(uHaHCOBBIMM 0043aTeNLCTBAMH JaHHOIO MPEANPHUATHA W BCEACTBUE 3TOTO HE MOTYT ONMPENENATHCA MO
YCMOTPEHHIO NPEANPUATHSA B KA4€CTBE HHCTPYMEHTOB X€KHPOBAHHS,

IIpUMEHUTENBHO K OTHOWIEHHAM XeMKMPOBAHHS BATIOTHOTO PHUCKA KOMIOHEHT HENPOM3BOJHOTO
(MHAHCOBOrO MHCTPYMEHTA, OTPAXKAIOIIMA TONBEPKEHHOCTh BAMOTHOMY PWUCKY, OMNpPEACTAETC B
cootBercTBHU ¢ MCDO (IAS) 21.

BblﬂyLLlGHHble ONMNUUOHbI

Hacrodmmii craHaapT He npeaycMaTpuUBAeT OTPaHUYEHHIl B OTHOLIEHMH OGCTOATENBCTB, B KOTOPHIX
NPOH3BOAHBIA HHCTPYMEHT, OLEHHBAEMbIH N0 CNPaBeTHBON CTOMMOCTH dYepe3 NpuGBUIL WM YOBITOK,
MOMKET ONpPEeIENATbCs MO YCMOTPEHHIO TNPEANpHATHA B KAYECTBE HHCTPYMEHTA XEMKUPOBAHMA, 33
MCKIIIOYCHHEM HEKOTOPbIX BBIMYIIEHHBIX ONMUHOHOB. BLIMYIEHHEIH ONUMOH HEe pa3spewaerca onpeaeniTh
N0 YCMOTPEHHIO MpPEANPHATHS B KAueCTBE MHCTPYMEHTA XEMKUPOBAHHMA, KPOME ClyuaeB, Koraa
NpeanpHITHE ONpeeNseT €ro no co6CTBEHHOMY YCMOTPEHHIO Kak HHCTPYMEHT, KOMIEHCHPYIOILMIA PHCKU
Mo OpHOOPETEHHOMY OMNLHMOHY, BK/FOHYAs ONMUMOH, BCTPOCHHBIA B APYroit (bMHAHCOBBIA HHCTPYMEHT
(HanpuMep, BbIMyNIEHHBIH OMUMOH KOMI, HCMONB3yeMbI [ Xe/KHPOBAHMA 00A3aTENbCTBA,
NpeayCMaTPHBAOLIEro MPABO IMUTEHTA Ha AOCPOYHOE [IOralieHuUe).,

OnpepnenexHne NHCTPYMEHTOB XeAXUPOBaHMUA MO YCMOTPEHUIO NPeanpusiTUN

TIpUMCHHTENEHO K OTHOIIEHHAM XEIDKHPORAHHA, OTIMYHBIM OT XEUKHPOBAHMA BATIOTHOTO PHCKa,
OTIpefiefieHHe HEMPOU3BOJHOTO (PMHAHCOBOrO AKTHBA WIIH HEMPOH3BOAHOTO (GMHAHCOBOrO 00A3aTENbLCTBA,
OLICHHBAEMOT0 N0 CIIPABEMIMBON CTOMMOCTH Yepe3 NPUGLUTL itk YOBITOK, 10 YCMOTPEHHIO MPEANPUATHA B
KauyeCTBE MHCTPYMEHTA XEMKHPOBAHHA BO3MOXHO TOJNBKO B TOM CIIydae, €/l B Ka4yecTBE TAKOBOIO
ofpeneNseTcs  LUEAMKOM  BECh  3TOT  HEMPOW3BOAHBIN  (DUHAHCOBLI  WHCTPYMEHT nubo  ero
NPOTIOPLUMOHANBHAS A0S,

Opun HHCTPYMEHT XCIDKMPOBAHHUA MOXET ObITh ONpenc/]CeH Mo yCMOTPCHHUKD NPEANPUATHA B KaueCTBE
HHCTPYMEHTA XCHKHUPOBAHHA 6onee ueM oHOTO BHIA PHCKOB ITPH YCIIOBHH YE€TKOI'0 ONPEAC/ICHUA JAHHOrO
WHCTPYMEHTA XCIKHPOBAHHA W YETKOrO OMNpedeneHus MNo3uuMil no Pa3IMYHBIM pPHUCKaM B KayeCTBE
00BbeKTOB XEHKUPOBaAHHA, YkazaHHble 00BEKTHI XCIUKMpOBaHHUs MOTYT OTHOCUTBCS K pa3HbIM OTHOLIEHHAM
XEHKUPOBaHUA.

O6BbeKkTbl XemknpoBaHua (pasaen 6.3)

KBanuduumnpyemble 06bekTbl XegXKupoBaHus

Teepmoe noroBopHoe 0643aTeNBCTBO NMPHOOPECTH GH3HEC B CHENKE MO 0GHEAMHEHHIO OH3HECA HE MOXKET
ObiTh 0GBEKTOM XEKMPOBAHHA, 33 MCKIIOUEHHEM BATIOTHOTO PHCKA, NOCKONBKY IPOYHME XEIKUPYEMbIE
PUCKH HE MOTYT ObITh KOHKPETHO MACHTH(HLMPOBAHBI H OLEHEHBL. JDTH NMPOYHE PUCKH NPEACTABIAIOT
cob6o¥ 613Hec-prcku obLiero xapakrepa.

MHBeCTHLMA, y4HThIBAEMAs C MCIOJB30BAHUEM METOA AOJIEBOrO YUAaCTHs, HE MOXKET ObiTh OOBLEKTOM
XeDKUPOBaHUs B OTHOIUCHHMAX XEKHUPOBAHMs CIPaBEIMBON CTOMMOCTH. DTO OBGYC/IOBIEHO TEM, 4TO
METOA [I0JICBOT'0 Y4acTUs Npely CMaTPUBACT IPU3HAHKUE B COCTaBe NPUOBLIH WK YOBITKA JOJIH HHBECTOPA B
npubeuti  un¥  yObiTke OOBEKTa HHBECTHLMIE, a He H3MEHEHMil CHpaBeAAMBOA  CTOMMOCTH
COOTBETCTBYIOMIEH MHBECTHUMH. [10 aHANOrMuHOM MPHUYMHE WHBECTHUMA B KOHCOJIMAMPYEMOE HOYEpHEe
NPEANPUITAHE HE MOXKET ObITh 0OBEKTOM XEKMPOBAHMS B OTHOLICHUSX XeHKHPOBAHMS CIPABELIWBOH
CTOHMOCTH. DTO 06YCNOBJIEHO TEM, YTO TPH KOHCONHMAALMK NPEANPUATHE NMPU3HAET B COCTABE NMPUOLLIH
WM yObITKa NpubLUTE My YORITOK DOYEPHEro MPEANPHATHS, & HE U3MEHEHHS CPaBelTMBOH CTOMMOCTH
COOTBETCTBYIOLIEH HWHBECTHUMH. XeKUPOBAHWE UYNHCTOH HHBECTHLUMM B HWHOCTPAHHOE MOAPA3AEICHHE
npencraeiseT coboi HHOM cnydal, Tak Kak 3TO XeHKMPOBAHHE MOABEPIKEHHOCTH BAIOTHOMY PHCKY, A He
XC[DKUPOBAHHE CNPaBE/IMBOH CTOMMOCTH IMPOTHB PHCKA HM3MEHEHUs CTOHMOCTH COOTBETCTBYHOLIEH
HHBECTHLVH,

ITyHkT 6.3.4 paspeliaer NPEANPUATHIO MO COGCTBEHHOMY YCMOTPEHHIO ONPEHENSTh B KauecTBE 00BEKTa
XeJUKMPOBAHHUA COBOKYIHYIO MO3HUHMIO, NPEICTABIIOLIYI0 co00H KOMOMHALMIO, COCTOALLYIO U3 MO3ULIHH,
TOJIBEP)KEHHOM PHUCKY, W TMPOM3BOAHOTO HHCTpyMeHTa. Korma mnpeanpuariie 0o COOCTBEHHOMY
YCMOTPEHHIO OTpeneNseT MOAOOHbIH OOBEKT XEGIKHPOBAHHA, OHO OLICHWBAET, CO3[AET JIH COBOKYIHAs
No3KUMs, OOBEAMHAIOWAA TOJBEPXKEHHYIO PHCKY MO3MUMIO W NPOM3BOAHBIN MHCTPYMEHT, APYTyi0
arperupoBaHHy0 MO3UUHIO, NOABEPKEHHYIO PHCKY, YNpaBieHHE KOTOPOH OCYIIECTBAAETCS KaK €AHHOM
NO3HUHUEH, MOABEPKEHHON ONpeAeaeHHOMY pUcKy (MM pHuckam). B oTom cryuae npeanpusTHe MOXeT No
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COOCTBEHHOMY YCMOTDPEHMIO OMPENCIHT: OGBEKT XEKHPOBAHMA HA OCHOBE COBOKYIHOM MO3HLMH,
noAsep:KeHHoili pricky. Hanpumep:

(a) TlpeanpyaTne MOXET XeIKHPOBATh ONPEHENECHHOE KOIMYECTBO Gyaymux 3akynok kode,
MpPOFHO3UPYEMBIX C BBICOKOH BEPOATHOCTBIO 4epe3 15 MecsLeB, NPOTHB PHCKA M3MEHeHHS LIEHBI
(BBIp@KEHHOM B foutapax CILIA), uerions3ys i 3Toro 15-mecsynbii (brouepcHEIH JOroBOp Ha
Kkote. ITpornosrpyemeie ¢ BEICOKO# BEPOATHOCTBIO OMEPALIHHM 110 3aKyrkaMm kode B KOMOGHHALMH
C (GBIOYEPCHBIM I0TOBOPOM Ha KO(E MOXHO paccMaTpuBaTh 4jid Leel YNpaBaeHHs PUCKAMH Kak
CAMHYI0  MOIBEPHKEHHYIO  BAIOTHOMY PHCKY MNO3MUMIO C  15-MECSYHBIM  CPOKOM H
uxcuposanHo# cymmoii B gosutapax CILUA (T. e. aHanornuHo no6oii (UKCHPOBaHHOH CymMme
ACHEXKHBIX cpencts B noiapax CLUA, noasesxaineli Beiiate yepes 15 mecaues).

()] [pennpusTie MOXET XeKMPOBATH BAMIOTHBLIM PHCK HA BECH cpok peiicreus 10-netHero
AOArOBOro MHCTPYMEHTAa B MHOCTPAHHOM BalOTe ¢ (PUKCHPOBAHHON MPOLEHTHON CTaBKOl.
OnHako npeanpuaTHio Tpebyerca NO3MIMS, BEIDOXKEHHAs B €ro ()YHKUMOHANBHON BamoTe,
MMerowas GUKCHPOBAHHYIO CTABKY, TOJIBKO Ha KOPOTKHIl i CpeaHuii cpok (HanpuMep, Ha aBa
Tofa), ¥ NO3UUKA, BRIpKEHHas B €ro QyHKLHOHANBHOMN BATIOTE, MMEIOLLAs TUIABAKOILYIO CTaBKY,
Ha OCTaBLUIMACA CPOK NO MOTalleHUs YKa3aHHOro MHCTpYMeHTa. Ha ATy OKOHYAHHWA KaXAOro
ABYXTOAWYHOrO WHTepBana (T.e. Ha MABYXFOAMYHON CKOJBb3AWIEH OCHOBe) NpeanpHaTHe
(HKCHpYET MO3MLKMIO N0 NPOLEHTHOMY PUCKYy Ha crenyiolipe aBa roga (eciM ypoBeHs
NpOLEHTHO# CTAaBK¥ TaKOB, YTO MpPEANPHATHE CYMTAET HEOGXOMMMBIM 3aukcupoBars
APOLEHTHBIC CTaBkM). B nomoGHOM CHTYaumu nNpeAnmpHATHE MOXKeT 3aKIOuNTh 10-MeTHu
BATIOTHO-NPOLEHTHEIN CBON, MPEAMONAralotHii 06MeH QHKCHPORAHHON MPOUEHTHON CTaBKM Ha
TAaBAIOUIYIO, KOTOPBIH MO3BOJIMT 3aMEHHMTH 3al0/DKEHHOCT B WHOCTDAHHON BamioTe ¢
(MKCHPOBAaHHOW TNPOUEHTHOH CTaBKOM Ha (QHUHAHCOBEI HHCTPYMEHT B (GYHKUHOHANBHON
BAJIIOTE, MNOABEPKCHHBIA PUCKY W3MEHEHHA [1aBatollell MPOLIEHTHON cTaBku. B fononHeHHe Kk
HEMY 3aKIOYacTCs NBYXTOAMUHBIN NPOLEHTHBIA CBOM, KOTOPBIA MNO3BONSET — Ha Oase
(YHKUMOHANBHOM BAMOTHI — 3aMEHUTB 33[0/DKEHHOCTE C M2BAIOLLE MPOLIEHTHOH cTaBKoii Ha
3aJI0JDKEHHOCTD C (PUKCHPOBAHHOM IIPOLEHTHOI cTaskoii. [To CYLIECTBY, HOTOBOH HHCTPYMEHT B
HHOCTPaHHON BajifoTe ¢ (UKCHPOBAHHOW MPOLEHTHOM CTABKON B COBOKYMHOCTH ¢ 10-s1IeTHUM
Ba/llOTHO-MPOUCHTHBIM CBOTIOM, NIpEANOJIaraloliuM o6MeH GHKCHPOBaHHOH NPOLEGHTHON CTAaBKHM
Ha MJIaBalOLIYIO, MOKET IJIA UeNeH YNpaBleHWs PHCKaMH paccMaTpHMBaThes Kak 10-NeTHwid
(GHAHCOBBIH MHCTPYMEHT B yHKLHOHAIBHOH BAJIIOTE, TIONBEPIKEHHBIH DHCKY H3MEHEHMS
NNaBaioleH NPOLIEHTHOMH CTaBKH.

Koraa npeanpuatne no coGereennomy YCMOTPEHHIO ONpenensieT OObeKT XeMKMPOBAHMA HA OCHOBE
COBOKYNHOH TNO3HLMH 110 pPHUCKY, OHO paccMaTpHBaer KOMOuHHpOBaHHBI  3ddexT 06beKTOB,
COCTABJIAIOINX YKa3aHHYI0 COBOKYNHYIO MO3MLMIO, ANA Lesel oueHkn 3hdeKTHBHOCTH XEIDKHPOBAHUA U
OnpeaeseHns BENHIMHBI HEI(DEKTUBHOCTH XEKMPOBaHUs. ONHAKO OGBEKTbI, COCTABMAIOLIME JaHHYIO
COBOKYIHYIO MOSHLHIO, TIPOJOIDKAIOT YHHTEIBATECH OTAENBHO. DTO 03HAYAET, HATIPUMED, YTO:

(a) NPOH3BOIHEIE HHCTPYMEHTBI, ABJIAIOLIHECH YaCTBIO COBOKYNHOM MO3MLUH N0 PHCKY, MPH3HAKOTCA
KaK OTAC/IBHEIC aKTHBEI WITH 0053aTeIIbCTBA, OLCHHBAEMBIE 10 CIPABETHBOH CTOMMOCTH; H

(b) CCNH 1O yCMOTPCHHIO MNPEANPHATHS OMPEAENAITC OTHOWICHHA Xe/UKMPOBAHHA MEXIy
06BEKTaMH, KOTOPBIE COCTABNAIOT yKa3aHHYIO COBOKYITHYIO MO3HLMIO N0 PHCKY, TO AOMMKHO GBITH
0becredyeHo COOTBETCTBHE MEXAY TeM, KaK MpPOM3BOLHBIH MHCTPYMEHT BK/IIOUYEETCA B COCTaB
COBOKYMHOM MOSHUMHM, W TeM, KaK JAaHHBIi MPOM3BOIHbIN MHCTPYMEHT OMNpeneNsaercs Mo
YCMOTPEHHIO NPCAMPUATHA B KaY€CTBE HHCTPYMEHTA XEIUKMPOBAHHS Ha YpPOBHE COBOKYMHOM
nosuuud. Hanpumep, ecan npemnpuate uckmodaeT (OPBAPAHBI 3/eMEHT NPOU3BOJHOTO
MHCTPYMEHTA AIPH ero ONpEe/ENeHHH B KAY€CTBE MHCTPYMEHTA XeIKHPOBAHHA TIPUMEHHTENBHO K
OTHOLUCHHAM XEJUKHPOBAHHA MEXIY OOBEKTAaMM, KOTOPEIE COCTABNAIOT COBOKYITHYIO MO3MLMIO
O PHCKY, OHO JOMDKHO TaKKe HMCKIIOUHTL (GOpBApAHBIA 3/EMEHT NPH BKIIOYEHMHM NAHHOTO
TIPOM3BOAIHOTO ~ MHCTPYMEHTA B Ka4yecTBe OOBEKTA XEIUKMPOBAHMA B COCTaB YKa3aHHOJ
COBOKYMHOWH MO3HUMH. B NPOTHBHOM CiTyyae NPOH3BOAHBIN HHCTPYMEHT JOJKEH BKIIOYATLCH B
COBOKYIHYI0 NO3NLMI0 NHOO LeTMKOM, 60 B NPONOPUMOHATLHON A0JE.

B nynkre 6.3.6 ykasbisaetcs, uto B KOHCOJIMANPOBAHHON (hHHAHCOBOH OTUETHOCTH BAMIOTHBIM pHCK NO
NPOTHO3HUPYEMOH C BBICOKO#H BEPOATHOCTEIO BHYTPHIPYIINOBO#H OfEpaLHH, MOXKET KBANHU(HLMPOBATLCA KaK
O0BEKT XEHKHPOBAHUS B OTHOIIEHHAX XCIUKMPOBAHUA NEHEXKHBIX MOTOKOB NPH YCJOBHM, YTO AaHHAs
onepalus BHIPRKEHA B BAIIOTE, OTIHYHON OT QYHKIUHOHAIBHOM BATIOTH NpeanpUATHSA, OCYLIECTBASIOErO
AAaHHYIO ONEPALMIO, H YTO BANIOTHBI PUCK OKAXKET BIMAHME HA KOHCOJIMANPOBAHHYIO NMPHOBIIL WM
YOBITOK. Jlnst 3TUX Lesteil npeanpHaTHe MOMXET NPEACTaBATH COOOH MaTEpUHCKOE MpeAnpHATHE, JouepHee
NpeAnpuATHE, ACCOUMUPOBAHHOE NPEANPHATHE, OGBEKT COBMECTHOrO NPEANPUHUMATENBCTBA HIH punuan.
Eci BamoOTHEIN pHCK 1O MporHosupyemoii BHYTPUIPYNNMOBOH OMEpaLMy HE OKA3bIBAET BIMSHMS HA
KOHCONMAMPOBAHHbIH MOKa3aTes b MPUOBLTH WK YOBITKA, TO JAHHAA BHYTPHUIpPYMIOBas Onepalus He MOeT
KBATHHLMPOBATECA KaK OGBEKT XeKUPOBaHUs. OBBINHO K 3THM onepauusaM OTHOCATCA BBITIATH! POAATH,
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NPOLICHTOB HIIH BO3HATPAXCACHHWI 3a YNpaBiieHHe, OCYWIECTBIIAEMbIX MEKLY UYJEHAMM OAHOH Ipynibl,
Kpome Ciy4aeB, kOraa MMEETCA CBA3aHHas Onepauus ¢ TpeThel CTOPoHOW. OmHako B cayuasx, Korma
BAIIOTHBIH PHCK MO MNPOTHO3MPYEMOH BHYTPHTPYMIOBOH ONepaluu OyIer OKasblBaTh BIMSHME Ha
KOHCOJTHIANPOBAHHBIH TI0Ka3aTe/b NPUGBUTM WM YOBITKA, JaHHAs BHYTPHIPYNNOBas OMEPAUMS MOXKET
KBATHULEPOBATHCA Kak OGBEKT XeDKHPOBAHHA. B kauecTBe MpUMepa MOXKHO NPUBECTH APOrHO3HPYEMBIE
onepauyy MpOAAkH UK NMPHOOPETEHHs 3aMacoB, OCYIECTBIIAEMBbIE MEXY YIEHAMH OTHOM IPyIMbl, eCiH
MMECT MECTO TMOCICAYIOWAd MNpojaka NaHHBIX 3aMacoB CTOPOHE, HE BXOAAlEH B COCTAB TPYMIbl.
AHaNOrH4HBIM 00pa3’oM, NPOTHO3MPYeMas BHYTPHIPYNIOBas ONEpals Mo MPOJAKe OCHOBHBIX cpeacrs
TEM MPEANpPHATHEM IPYMIMbl, KOTOPOE H3TOTOBUIO MX, APYTrOMY NMPEANPUATHIO TOW e rPyMNMbi, KOTOPOe
Oyner MCroNb30BaTh NaHHBIE OCHOBHbIE CPEACTBA B CBOSH AEATENLHOCTH, MOMET OKa3aTh BIMAHME Ha
KOHCOJIMAMPOBAHHEIN MOKa3aTeNb NMpUOBLIM WM yObITka. DTO MOXET NPOM3OHTH, HanpuMep, no TOM
NPHYKHE, YTO OCHOBHbIE CPEACTBA OyAyT aMOPTM3HPOBATHCA NPHOGPETAIOLMM MPEANPUATHEM, @ CyMMa,
NepBOHAYaNbHO MPU3HAHHAS B OTHOLIEHWHM NAHHBIX OCHOBHBIX CPENCTB, MOXKET M3MEHHMTLCA, €CIH
NIPOrHO3UpyeMasi BHYTPUIPYIHOBad ONepalli BBIPAXEHA B BAlOTe, OTIMYHOH OT (BYHKUMOHAILHOM
BATIOTBI NPHOOPETAIONIETO NPEANPUATHS.

Ecnu xemkHpoBaHye NPOTHO3NPYEMON BHYTPHIPYMNOBOH ONEPALMM OTBEYAET KPHTEpHAM ApHMEHEHHS
YH€Ta XEeJUKHPOBAHMS, TO BEMYHHA NPUOBLIH WM yOBITKA MPU3HAETCA B COCTABE MPOYETO COBOKYMHOIO
A0X0Aa M MCKIIOYAETCA U3 HETO B COOTBETCTBUHM € MYHKTOM 6.5.11. COOTBETCTBYIOWMM NEPHOLOM MM
NICPHONAMH, B TEHCHME KOTOPHIX BaNIOTHBIA PUCK MO XEDKHUPYEMON ONEpalMy OKa3biBaeT BIHSHME Ha
NpuGbUb MM yOBITOK, ABNAETCH TOT WIM Te, KOTMA MaHHBIA PHCK OKA3bIBAET BiHAHHE Ha
KOHCOTHANPOBAHHBIHA NOKa3aTeb MPUOHLTH WK YORITKA.

OnpepeneHne 06bEKTOB XeAKMPOBAHUSA NO YCMOTPEHUIO NPEANPUSTUS

KommnoneHT npeactasnser coGoii O6beKT XeMKMPOBAHHA, MEHbLIMH, YeM BeCh OGBEKT B LIENIOM.
CrnenoBaresnbHo, KOMIMOHEHT OTPAKAET TOJILKO HEKOTOPHIE M3 PHCKOB, KOTOPBIM MOJABEPKEH TOT OOBEKT,
HaCTBIO KOTOPOTO OH ABNACTCA, JINGO OTPAKAET 3TH PUCKH JIHLIB B HEKOTOPOH CTENEHH (nanpumep, koraa B
KayecTBe 00BEKTA XeHKHPOBaHHs ONPENENSeTCs N0 YCMOTPEHHIO ApEANpPUATHS MPONOPUMOHANLHAR 0N
obbexTa).

Puckosbie KoMroHeHmbI

YtoObl PHUCKOBBHIN KOMIOHEHT MOXHO OBUIO TIO COOCTBEHHOMY YCMOTpPEHHIO OMNpEeAeSIUTL B KauyecTBe
00beKTa XeKHPOBAHHA, OH JOJDKEH NpeacTaBnaTe cob0H OTAENBHO MACHTHQHLMPYEMBbIH KOMMOHEHT
(uHaHCOBOrO WM He(HHAHCOBOrO OOBEKTA, a H3MEHEHHS JCHOKHBIX TOTOKOB WM CNpPaBeAIHBOI
CTOUMOCTH HAAHHOTO 00BEKTa, BHI3BAHHBIE W3MEHEHHAMH IaHHOTO PHUCKOBOI'O KOMIIOHEHTa, JOJKHbI
NOANABATECH HAACKHOIT OLIEHKE.

[lpy unenTiuKaUMy TOTO, KaKHE PHCKOBBIC KOMIIOHEHTE! OTBEYAIOT KPHTEPHAM A OMNpEAENEeHHS HX O
YCMOTPCHHIO MPEANPUATHA B KadecTBe OOBEKTa XEMKMPOBAHMS, MPEANPUATHE OLEHHBAST TakKHe
KOMIIOHEHTbI B KOHTEKCTe KOHKPETHOM CTPYKTYpBI TOTO PBIHKA, K KOTOPOMY OTHOCHTCS JAHHBIH PHCK HIH
PHCKH M Ha KOTOPOM OCYIIECTBSETCA XeKHpoBaHHe. Takoe peleHue TpeGyeT OLEHKH COOTBETCTBYIOMMX
(baxToB 1 06CTOATENECTE, KOTOPBIE MOTYT OT/IHYATLCA B 3aBHCHMOCTH OT pHCcKa M phIHKa,

Tlpy onpeneneHHH PHCKOBBIX KOMMOHEHTOB MO COOCTBEHHOMY YCMOTPEHMI) B KauyecTBEe OOBEKTOB
XCOKMPOBAHNA NPEANPUATUE NMPHHMMACT BO BHMMAHME TO, YKa3aHbl JM 3TH PHCKOBBIE KOMMOHEHTBI B
HOroBope B ABHONH (OpMe (PHCKOBBIE KOMIIOHEHTHI, OMNpPEAC/ICHHBIE B JOTOBOPE), WAM OHM HEABHBIM
00pa3oM 3a5I0KeHB! B CNPABEAIMBON CTOMMOCTH HITH A€HEXHBIX MOTOKAaX TOro o0beKTa, 4acThio KOTOPOro
OHM SBIAIOTCA (PUCKOBBIE KOMIIOHEHTHI, HE ONPEXE/EHHBIE JOrOBOpOM). PHCKOBEIE KOMNOHEHTHI, HE
OMPEACIEHHbIE 0TOBOPOM, MOTYT OTHOCHTECA K OGBEKTaM, KOTOphIE He NMPEACTABNSIOT co6oi 10roBop
(HanpuMep, TPOTHO3HPyeMBIE ONEPALMH), HITH K A0roBOpaM, B KOTOPBIX TAKOH KOMNOHEHT HE YKA3bIBACTCS
B JBHOH (opme (HanpuMep, TBepIOe AOroBOPHOE OGA3aTENBCTEO, KOTOpO€ MNpeaycMaTpuBaeT TOJIBKO
CAMHYIO LEHY, @ HE LICHOBYIO (OpMYily, B KOTOPOH HCIOJIb3YIOTCA PasaHuHbie Gasosbie NEPEMEHHBIE).
Hanpuwmep:

(a) Y Ilpeanpustas A uMeeTcs AONTOCPOYHBIH JOrOBOP HAa MOCTABKY MIPUPOJIHOTO ra3a, UeHa
KOTOPOro yCTaHABJIMBAETCA HAa OCHOBAHWH ONpEZENeHHOH B JoroBope (GopMybl, conepxkaLuei
CCBUIKH Ha LICHbI TOBAPOB M NPOYMX (AKTOPOB (HANPUMED, LIEHB! AM3ENBHOTO TOMKMBA, Ma3yTa i
MpOTHE KOMIOHEHTI, TaKME KaK PacXolibl HA TPAHCMOPTHPOBKY). Ipeanpustue A xemxupyer
KOMIMOHEHT aHHOrO I0TOBOpA Ha MOCTABKY, OTHOCALIMICA K AM3€IbHOMY TOMIHBY, UCTIONB3YS
Ans 3TOro (hopBapIHBIA OrOBOP Ha [M3eNBHOE TOTUIHBO. [T0CKONBKY KOMMOHEHT «IM3ENBHOE
TONNIHBO) B ABHOH (OpME NPELYCMOTPEH YCNOBUAMU JOrOBOPA Ha MOCTABKY, OH MPECTABASET
COGOM  PHCKOBBI KOMIMOHEHT, OMNpEAENeHHbIHi 0roBOPoM. COOTBETCTBEHHO, BCECTBHE
HATHUNA  UEHOBOH opmynbl TlpeanpusTHe A 3aKiouaeT, uYTO MOMABEPXKEHHOCTb pHcKy
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W3MEHEHHA LIEHBl TH3eNbHOro TOIUIHBA MOANAETC OTAEAbHON naeHTHGHKaMu. B To ke BpeMms,
CYNIECTBYET PBIHOK 1 (opBapAHBIX [JOTOBOPOB Ha JAM3eNBHOE TOMIMBO. [loaToMy
MMpennpuaTre A 3aKIIOYaET, YTO NOJABEPKEHHOCTh PUCKY M3MEHEHHS LIEHB! AU3EBHOTO TOTUIHRA
NOAJaeTca HamexkHoll oueHke. Kak cneacrBue, NMOABEPIKEHHOCTh PHUCKY H3MEHEHHs LEHHI
JM3eNBHOTO TOMIMBA B paMKkax AOTOBOpa Ha TNOCTaBKy mnpencraBaser cobolft pHCKOBBI
KOMIIOHEHT, KOTOPBIH MpeanpuaTHe MOXKeT 0 COOCTBEHHOMY YCMOTPEHHIO ONpeleHTh B
KauecTBe 0OBEKTa XEMKHPOBAHUS.

IMpeanpustie B xemxupyer ceou OyAywye onepauMH To 3akynke Kode, OCHOBbIBAfACH Ha
NpOrHo3ax co6CTBEHHOro MPOM3BOACTBA. UacTh MpPOTHO3MPYeMOro obbeMa 3aKylnoK HauMHaer
X€KUPOBAThCA 3a 15 MecaueB 1o noctasku. IIpeanpusatue B ¢ TeueHneM BpeMeHH yBETMUMBAET
XeLKUpyeMEIi 00beM (o Mepe npubnwkeHHs AaThl NOCTaBkW). Jlis ynmpaBneHHs PUCKOM
H3MEHEHHUs LeHbl Ha kode [Ipeanpuarue B ucnosp3yer ABa pa3HbIX THIA JOTOBOPOB:

)] TopryeMele Ha Oupike (bIOUYEPCHBIE JOTOBOPEI HA Kode;

(ii) JIOTOBOpBEl Ha mnocTaBky kode copra Apabuka u3 Konymbum, pocraBiasemoro Ha
OTNpeneNeHHbIH POH3BOACTBEHHBIN 00bekT. 1o YCAOBHAM 3THX NOrOBOPOB LiCHA 3a
TOHHY Ko(e onpenesnserca ¢ UCNOAb30BaHUEM LIEHOBOH (OpMYJIbl, KOTOpas OCHOBaHa
Ha LEHE TOpryeMelx Ha Oupke (BIOYEpCHBIX JOroBopoB Ha kode, MmHOC
(HUKCHpOBaHHAs LEHOBAd pas3HHMLA, IUNOC TMEpeMeHHasd Belu4YMHA IUlaThl 32
Jorucruveckue ycrmyru. Jlorosop Ha mocTaBky kode npeacraensetr coboil HOroBop,
NOAJIeXKAIMA HCroNHeHHlo B OyayiieM, 0O KOTOpoMy kode OyzeT Gusnuecku
noctaeJieH [Ipeanpustuio B.

B oTHOLIEHHH NMOCTAaBOK, KOTOPBIE OTHOCATCA K YPOXKalo TEKYIIEro I'ojia, 3aKIIUeHNe JOTOBOPOB
Ha noctaBKy Kode nossonser [lpeanpustio B 3adukcupoBaTth pasHHUy B LeHaX Ha kode
daktHueckn npuobpereHHoro kauectsa (copt Apabuxa u3 KonaymGumn) u kode ¢ 6asoBbimu
KaueCTBEHHBIMH XapaKTEPUCTHKAMM, KOTODBIA JIEXXHT B OCHOBE TOPryemMoro Ha Oupie
¢riouepcHoro goropopa. OnHAKO B OTHOLUEHWM MOCTABOK, KOTOPBIE OTHOCATCA K YpOkalo
CIeAYIOIEro roAa, NOroBOphl HAa MOCTABKY Koge MoKa OTCYTCTBYIOT, BCJICACTBHE Y€ro LEHOBas
pasHHLa He MOXeT OmITh 3adukcHpoaHa. [Ipennpustue B ucnosne3yer Topryembie Ha Gupixe
(BIOYEpCHBIE JOTOBOPBI HA KOe M TOro, YTOOBI XEIDKHPOBATE CBOM PHCK M3MEHEHHUS LEH Ha
kode Mo KOMMOHEHTY «6a30BO€ KayecTBO» NPUMEHHTENBHO K TOCTABKAM, OTHOCAIMMCA K
YPOKa0 Kak TEKYIUEro, Tak M cieayrowero romos. [Ipeanpustue B ompepenser, yto oHO
NIOJBEPIKEHO TPEM PA3NHUUHBIM PUCKAM: PHUCKY W3MEHEHMA LieH Ha Kode, oTpaxaouemy 6azosoe
KaueCTBO, PUCKY M3MEHEHHs LEH Ha Kode, oTpaxatoleMy pasHuuy (CIp3a) MEXAy UEHOH Ha
kote 6asoBoro kauectBa M LeHOH Ha kode onpenenenHoro copra Apabuka uz Komymbum,
KOTOpPBI OHO (aKTHYECKH TONYYAeT, a TAKKE pHCKY, CBI3AHHOMY C NEPEMEHHBIMU
JIOTHCTHYECKNMH 3aTpaTaMH. [IpUMEHHTEBHO K NIOCTaBKaM, OTHOCALLMMCA K YPOXKal0 TEKYLIEro
roja, nocne Toro, kak [Ipeanpustue B 3aKkmounno oroBop Ha NOCTaBKy Koge, pUCK U3MEHEHUS
UeH Ha Kode, oTpakaiommii 6a30BOe KauecTBO, CTAHOBHTCA PHCKOBBIM KOMIOHEHTOM,
OMpelie/IeHHBIM B AOrOBOpE, MOCKONBKY 1leHOBas (GopMyna MpefyCMArpHBAeT HHACKCALHMIO 10
LeHbl TOPTryeMBIX Ha Gupxxe (proYepcHBIX AOroBopoB Ha kode. [peanpuarue B npuxomur k
BLIBOJY, YTO 3TOT PUCKOBEIH KOMITOHEHT ABJAETCA OTAENBHO MACHTHGULIHPYEMBIM U NOLIAETCS
HaeXHON oueHKe. TIpuMEHHTENBHO K MOCTABKaM, OTHOCSILMMCS K YPOXKalo CAEAYIOILero roaa,
[NpeanpusTue B elie He 3aKMOYMIO HUKAKUX JIOPOBOPOB Ha MOCTaBKY Kode (T. €. ITH MOCTaBKH
ABNAOTCA MPOFHO3HUPYEMBIMH oOnepauusaMu). CreloBaTesbHO, PUCK U3MEHEHWs UeH Ha kode,
oTpaxarowuii 6a30Boe KaueCTBO, NPENCTABIIAET COOOH PUCKOBBIH KOMIIOHEHT, HE ONpeaeyeHHBIH
DOrOBOPOM. AHANM3MpPYs CTPYKTYpy phiHKa, [Ipeanpuitve B mpuxuMMaer B pacuer npouecc
lienooGpasoBanus s Qakruuecknx o0BeMoB Kode, KOTOpHlE B KOHEYHOM WTOre €My
noctasssiorcs. COOTBETCTBEHHO, MCXOAA M3 PE3YAbTATOB MPOBENCHHOTO AHANM3A CTPYKTYpb
pbinka, TMpeanpustie B 3akmouaeT, 4T0 NpPOrHO3MpyeMbie ONEpatMu TAKKe COMPAKEHBI C
PUCKOM H3MEHEHUA HEeH Ha Kode, OTpaxalolMM 6a30BOe KayeCcTBO, KAK PUCKOBhIH KOMIIOHEHT,
KOTOPBIH ABNAETCS OTAEALHO HAEHTUDHLUPYEMbIM H I0AAAETCA HAAEKHON OLEHKE, XOTS OH M He
onpenened norosopom. Cnenosarensho, [peanpuarne B moxer no cOGCTBEHHOMY YCMOTPEHHIO
ONPEIENUTb OTHOLIEHHS XeIKUPOBAHMA HA OCHOBE DPHCKOBBIX KOMIIOHEHTOB (B OTHOLLEHMH
PUCKa H3MEHEHUs UeH Ha Kode, oTpaxaloulero 6a3o0BOe Ka4yecTBO) Kak g JOTOBOPOB Ha
MOCTaBKY Kode, Tak U 18 POTHO3UPYEMBIX ONepaiuii.

[peanpustue C XeHKUPYeT YacTh CBOMX GyAyLIMX 3aKYNOK aBHALHOHHOTO TOIUIMBA HA OCHOBE
NpOrHo3a ero notpebneHns MakCHMyM 3a 24 Meciua 10 JaTbl HOCTABKH M YBEJIHYMBAET
Xe[KHpYeMblii 06beM ¢ TeueHHeM BpemeHu. [Ipemmpustie C Xe/UKUpYET OAHHYIO MO3MLHMIO,
MOABEPKEHHYIO PUCKY, HCIONB3Ys PA3NUYHbIE THMBI JOTOBOPOB B 3aBHCHMOCTH OT CPOKa, Ha
KOTOPbIA OCYIIECTBAETCA XEMKMPOBAHHE M OT KOTOPOrO 3aBUCUT PHIHOYHAs NMKBHAHOCTD
COOTBETCTBYIOINX TNPOM3BOAHBIX MHCTPYMEHTOB. /[l OTHOCHTENBHO MPOACHKHTENLHBIX
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BPEMEHHBIX NpoMexyTKoB (0T 12 10 24 mecaues) ITpennpusatie C HCIONb3yeT NOroBOphl Ha
CBIPYI0 He(PTb, MOCKONBKY TOJBKO 1O HHM YPOBEHb PBIHOYHOH JIMKBHIHOCTH ABJIAETCH
J0CTaTOuHbIM. [I1s BpEMEHHBIX NIPOMEXYTKOB OT 6 1o 12 Mecsues TIpeanpusatre C Hcnosb3yeT
NPOM3BOJHBIC HHCTPYMEHTBI Ha rasoilfib, MOCKOJBKY OHHM SABJAIOTCA B JOCTATOUHON Mepe
JMKBHOHEIMH. JInd BPEMEHHBIX NPOMEXYTKOB MeHee 6 mecauee [Ipeanpustne C ucnoas3yer
JOroBOpbl Ha aBHALMOHHOE TOIIUBO. [Ipeanpustue C aHATH3UPYET CTPYKTYPY PbIHKA HE(TH U
HE(TENpOYKTOB M OLEHUBAET 3HAUNMbIE (aKThl H OGCTOATENHLCTBA CAEAYIOWMM 06pa3oM:

@) Hpeanpustre C OCYLIECTRIAET CBOK AEATENBHOCTL B reorpadHueckoM pErvoHe, B
KOTOpOM chbipad HedTh copTa BpeHT NpuHATa B KauecTBe CTAHAAPTHON 6a3bl JUIA
cpasHenns. Colpas He(Th ABIAeTCA 6a30BBIM BHAOM CHIPbA, LIEHA KOTOPOro BIHAET Ha
UeHY pa3jMYHBIX TPOAYKTOB HedTenepepaGOTKH, MOCKONBKY Chipas HedTh sBnsercs
HCXOMHBIM MAaTEePHAIOM JUIS MX NPOHM3BOACTBA, ['a30il/Ib NPHHAT B KavyecTse Ga30BOTO
noxasaresnd A1 HeGTenpoayKToB, LE€Ha KOTOPOTO SBIAETCA MHANKATOPOM /NS LEH Ha
HedTaHbIe NMCTUINATE B GoJlee IMPOKOM CMBICHE. DTO TAKKe OTPAKEHO B THMAX
NPOU3BOAHBIX QUHAHCOBLIX MHCTPYMEHTOB, HCMOJB3YEMBIX IPHMEHHTENBLHO K PhIHKAM
CBIPOI HE(TH W NMPOAYKTOB €€ nepepaboTKH B TOH SKOHOMMYECKOH Cpeze, B KOTOpOi
Mpennpusrue C ocyLecTBAAET CBOIO AEATENBHOCTD, 8 HMEHHO:

. (bBroUEpCHBIH I0TOBOP HA CTAHAAPTHYIO CHIPYIO HE(Th, B KAYECTBE KOTOPOI
NpHHATA chIpas HedTh copta BpeHT;

. (BIOMEPCHEI IOTOBOP HA CTAHAAPTHBIN ra30/Nb, KOTOPBIH HCIIONB3YETCS B
KauecTBE LEHOBOTO OPHEHTUPA NPH OMNPEAENEHHH UEeH Ha AWUCTHNATH —
HanpuMmep, MPOH3BOAHBIC HHCTPYMEHTBl HAa CHP3A aBHALMOHHOIO TOMIMBA
MOKPBIBAKOT PasHULL MEXKAY LEHAMH Ha aBHaLIHOHHOE TOIMIMBO H LIEHaMK Ha
3TOT CTAHAAPTHBII ra3oins; u

. NPOU3BOMHBIN HMHCTPYMEHT HAa KpPEeK-CNpP3J OTHOCHTENBHO CTaHAAPTHOTO
rasoiins (T. €. MPOM3BOJHBIN MHCTPYMEHT B OTHOLIEHHM LEHOBOH Pa3HHLIBI
MEeXAY ChIpod HedTeO M rasoiiieM ~ Mapxa 3a HedTenepepaborky),
HHJIEKCHPYEMBIH K LieHe ChIpoii HedTH copra Bpenr.

(i1) Onpenenenre ueHBl Ha NpoAykThl HedTenepepaboTKM He 3aBUCHT OT TOTO, Kakas
MMEHHO cbipas HedTb nepepabaTbiBaeTcdi Ha  KakOM-NMGO  ONpeaeneHHOM
HedTenepepabaThiBalolEM 3aBOJIC, MOCKOMbKY J@HHBIE NPOAYKTHI HedTenepepaGoTKy
(Takue kak rasoinb WM aBHALKHOHHOE TOIUTHBO) ABNRIOTCA CTAHAAPTH3UPOBAHHBIMY
TIPOAYKTAMH.

Cootsercreenno, IMpennpuatne C 3aKknioyaeT, YTO PUCK H3MEHEHHMA LEH, CBA3AHHBIN C
NpHOOpPETEeHHEM MM aBHAUMOHHOTO TOILTHBA, BKJIHOYAET B 665 KOMIIOHEHT, CBA3AHHBIH C PHCKOM
M3MEHEHHS LIeH Ha ChIPYI0 He(Thb, KOTOPBIH ONpeneNseTcs UeHol Ha chipyio HedTh copra BpeHr,
¥ KOMMOHEHT, CBA3AHHbIH C PHCKOM U3MEHEHHS LIEH Ha ra3oiite, HECMOTPS Ha TO, 4TO HH Chipas
HeQTb, HH Ta30HIb He yKa3aHbl B CJOBHAX Kakoro-iu6o moroeopa. [Mpennpustie C 3akmouaer,
YTO 3TH [1BA PHCKOBBIX KOMIIOHEHTA ABNIAIOTCA OTAENbHO WACHTU(GHUMPYEMBIMH U NOLAAIOTCA
HAJICKHOH OLEHKE, HECMOTPA Ha TO, YTO OHH He ONpeleneHsl A0roBopoM. CreNoBaTenbHO,
Hpennpustne C MOXeT M0 COGCTBEHHOMY YCMOTPEHHIO OTPEAENHTD OTHOLIEHHS XeIKHPOBAHYS
A7 NPOTHO3UPYEMBIX 3aKYNOK TOILUIMBA [l PEaKTHUBHBLIX JIBHraTeNelf Ha OCHOBE PMCKOBBIX
KOMITOHEHTOB (110 KOMIIOHEHTY ChIPO# He)TH WM [0 KOMIIOHEHTY ra30iiif). ITOT aHAU3 TaKkKe
03Ha4aeT, uTo ecyy, Hanpumep, Ilpennpusatue C UCHONB3yeT MPOMIBOAHBIE MHCTPYMEHTHI Ha
chipyio HepTs copra West Texas Intermediate (WTI), To M3MeHeHHS LEHOBOH PasHHLBI Mexay
ceipoii HedThio copTa BpeHt m chipoii Hedrteio copra WTI mpueenyt k HeaddekTHBHOCTH
XEIKHUPOBAHHA,

Ipeanpustne D umeeT KONroBOHl HHCTPYMEHT ¢ (GMKCHPOBAHHOM NPOUEHTHOH CTaBKkoit. JToT
MHCTPYMEHT BBITYCKAETCA B 3KOHOMHYECKOH Cpene, Iie pbIHOK XapaKTepu3yeTcs GObLIMM
Pa3HOO6pa3MeM CXOXKMX JAOJTOBBIX MHCTPYMEHTOB, CPABHMBAaEMbIX MEXAY COGOH HAa OCHOBE
cnpsna ¢ 6a3oBoii craskoi (Hanpumep, craskoii LIBOR), M rae MHCTPYMEHTHI ¢ niasaiomwei
MPOLUEHTHOH CTaBKOH OGBIYHO MHAEKCHPYIOTCA IO 3Toi GasoBoil crasku. Ina ynpasneHus
TMPOLIEHTHEIM PHCKOM OGBIUHO HCTIOMB3YIOTCS NIPOLICHTHEIE CBOIIBI HA OCHOBE YKa3aHHOH 6a30B0#
CTaBKY BHC 3aBUCHMOCTH OT CNp3Jia AOJTOBBIX MHCTPYMEHTOB OTHOCHUTEIBHO 3TOH 0a3z0BOM
cTaBki. LleHa JOArOBBIX MHCTPYMEHTOB ¢ QHKCHPOBAHHOM MPOLEHTHON CTABKOH MeHseTcd B
NpsAMOM COOTBETCTBHU C H3MEHEHHAMHM O0a30BON CTaBKM B MOMEHT HX BO3HMKHOBEHHS.
llpeanpuatie D npuxoauT Kk BBIBOAY, YTO AaHHas 6a3oBas CTaBKa NpeACTaBiseT coGoH
KOMTIOHEHT, KOTOPBIH BO3MOXKHO OTAENbHO MACHTHPHUMPOBATE W HAJEKHO OLEHWTD.
CneoBatesnibHO, AnA 3TOTO JIOJITOBOTO HHCTPYMEHTA ¢ (QUKCHPOBAHHOM MPOLEHTHON CTaBKOM
Tlpeanpustue D MoxeT Mo COGCTBEHHOMY YCMOTPEHHIO ONPEAETHTS OTHOLIEHHS X€KMPOBaHHs
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Ha OCHOBC PHUCKOBOI'0 KOMIIOHE€HTA, CBA3AHHOTO C PHCKOM W3MCHEHMA 6a3oBoii npOueHTHOVI
CTaBKH,

Korma pHCKOBEIH KOMIIOHEHT OMNpPENENAeTCsd M0 YCMOTPEHHMIO TPEANpHATHS B KadecTBe oOBEeKTa
XCKHPOBAHHA, K HEMY MPEIBABIAOTCS BCe TPeOOBAHHA B YACTH yueTa XeIKMPOBAHMA, TakK ke, Kak H K
JpyruM oOBEKTaM XEDKHPOBAHHMSA, HE TPEACTABNAOIUMM co0OH pHCKOBBIE KOMNoOHeHThl. Hanpumep,
NPUMEHAIOTCA KBANH(UKALUMOHHBIE KPUTEPHH, BKIOuYas TpeOOBaHME O TOM, 4YTOOBI OTHOLIEHMS
XeMKUPOBaHUA Obiny 3QGEKTUBHBIMH, a HEIPDEKTHBHOCTb XEMKHPOBaHHA NOANEkKANA OLICHKE U
NPU3HAHHUIO.

[NpeanpuatHe Talkoke MOXeT MO COGCTBEHHOMY YCMOTPEHHIO ONpPEIEIMTh B KauecTBe OOGBEKTa
X€JKUPOBAaHWA M3MEHEHMA AEHEXKHBIX NOTOKOB WIM CTpPaBeIJIMBOH CTOMMOCTH OGBEKTa XeKMPOBaHHA
TOBKO BBILE HIH HHXKE HEKOTOPOH YCTAHOBNEGHHOH LEHBI WIH HHON MepeMeHHON («OAHOCTOPOHHMI
puck»). OIHOCTOPOHHMH PHUCK, CBA3AHHBIHA C O0BEKTOM XESIXKUPOBAHHs, OTPAXKAET BHYTPEHHAS CTOMMOCTh
NpHOGPETEHHOTO OTILMOHA, ABJLIIOMWErOCS HHCTPYMEHTOM XeMKHPOBaHUA (APH JOMYIIEHUH, YTO OH UMEET
T€ XK€ OCHOBHBIE NapaMeTPhl, YTO U PHUCK, ONPEIENICHHBIN NMpPeANpPUATHEM IS XEIKHPOBAHMA), HO HE
BPEMEHHASL CTOMMOCTb 3TOTO ONMUHMOHA. Hampumep, npeanpuaTie MOXeT N0 COGCTBEHHOMY YCMOTPEHHIO
OTIPEIESIHTD B KAUeCTBE OOBEKTA XEHKMPOBAHHA PHCK H3MeHEeHHs OyRyLuX AEHEXHBIX NOTOKOB B CBA3M C
TOBLILICHHEM HEHBI MPOrHO3MpYEMOll omepauuu 1O NpHOGpeTeHHI0 TOBapoe. B mnojoCHo# cutyaiuu
NPEANPHSTHE N0 COOCTBEHHOMY YCMOTPEHMIO ONpEesSeT B KauecTBe 00beKTa XeMKHPOBAHUA TOIBKO Te
NEHEXKHBIE YOBITKH, KOTOPBIE SBJISIOTCA CNEACTBHEM YBEIHYEHHS YKa3aHHOM HEHBI CBEPX OMPEAENEHHOT0
ypoBHA. XeMKUPYyeMblii PHCK He BKIIOYAET B cebA BPEMEHHYIO CTOUMOCTH NMPHOOPETEHHOrO OMUHOHA,
TIOCKOJIEKY BPEMEHHAS CTOMMOCTb HE SBJISETCA KOMIOHEHTOM MPOTHO3UPYeMOM OIepaLyH, KOTOPbIi
OKa3bIBACT BIMAHUE Ha MPUOBITL WAH YGBITOK.

CymecTsyeT onpoBepKHMOE [AOMYLIEHHE, CORACHO KOTOPOMY B CJyuasX, KOrJa PUCK MHQIALMHM He
ofnpeneNieH JOroBOPOM, OH He ABJISETCS OTAENbHO MAEHTHGHUUPYEMBIM U HE NMOMNACTCA HALEKHON OLEHKE,
W BCIEACTBHE 3TOTO HE MOXET OBITh ONMPEAEieH NO YCMOTPEHHIO NPEANPUATHA B KAYECTBE PHCKOBOIO
KOMMNOHEHTa (pUHAHCOBOro MHCTpyMeHTa. OJHAKO B OrPAHMYEHHOM YMC/E CJIY4aeB BO3MOMKHO BbIABUTD
PHUCKOBBIH KOMIIOHEHT, CBA3AHHBIM C PHCKOM MH(IALNH, NONJAOLWIMACA OTACNBHON MACHTUQUKALMHM M
HAJE)KHOH GLEHKE BCJIEACTBHME OCOOEHHBIX OGCTOATENBCTB MHGJSUMOHHONR CPENBI M COOTBETCTBYIOLIETO
PBHIHKA JONITOBBIX HHCTPYMEHTOB,

Hanpumep, skoHoMuuecKkas cpefla, B KOTOPOH NpeanpHATHE BBITYCKAaeT MAOJIFOBOH HMHCTPYMEHT,
pelyCMATPHBAET Tako# 00BEM H BPEMEHHYIO CTPYKTYPy OOJMraLui, MPHUBA3aHHBIX K YPOBHIO HH(ISUNH,
YTO COOTBETCTBYIOLIMH PBIHOK ABJAAETCS OOCTATOUHO JIMKBHAHBIM, YTOObI MOXHO ObLIO MOCTPOMTH
BPEMEHHYI0 CTPYKTYpPY PEalbHBIX NPOLEHTHBIX CTaBOK, OCHOBaHHYIO Ha GECKYMOHHBIX OGNMraLuax. JTo
O3HA4aeT, YTO IJi1 COOTBETCTBYIOLIEH BamoOTHl MHGQNALUMA SABIAETCA 3HAYUMBIM (AKTOPOM, KOTOPHIH
OTHENBHO PAcCMAaTPHUBAETCS PBIHKAMM JONTOBBIX MHCTPYMEHTOB. B 3THX 0OCTOATENHCTBAX KOMIOHEHT,
CBA3aHHEIH ¢ PHCKOM HHQIALMH, MOXKET ObITh YCTAHOBNIEH IyTeM AUCKOHTHPOBAHMS AEHEKHBIX MOTOKOB
N0 XEMKHPYEMOMY JAONTOBOMY HWHCTPYMEHTY ¢ HCIOJIB30BAaHHEM BPEMEHHOM CTPYKTYpBI peaibHbIX
NPOUEHTHBIX CTaBOK, OCHOBaHHOM Ha OeCKYMOHHBIX obmurauuax (T.e. aHaJIOTHYHO TOMY, KaK MOXKHO
OnpenenuTs KOMIOHEHT, CBA3aHHLIH ¢ 6e3pHCKOBOH (HOMMHAIBHOM) MpoueHTHOH craskoit). M HaoGopor,
BO MHOTMX ClyyasX KOMIIOHEHT, CBS3aHHBIi C pPUCKOM HWHONALMYM, HE NOAJAETCS OTHENLHON
UAEHTHOUKALMU H HaneXHOH oleHke. Hampumep, NpeanpuaTHE BbITyCKAeT AOJITOBON MHCTPYMEHT TOJBKO
C HOMHHAJILHOW NPOLEHTHOH CTaBKOH B YCNOBMAX, TAE DPbIHOK OONWrauMi, NPUBS3aHHBIX K YPOBHIO
HHOAALUMH, ABIAETCA HEZOCTATOYHO JIHKBHUIHBIM ANIA TOTO, YTOOBI MOKHO GBUIO NOCTPOUTH BPEMEHHYIO
CTPYKTYPY Pe€ajlbHBIX NMPOLEHTHBIX CTABOK, OCHOBAHHYIO Ha GeCKyNOHHBIX obsuraumax. B aToM cnyuae
aHajiu3 CTPYKTYpPBI PBIHKA, & Takke PakToB U OOCTOATENBCTE HE TIO3BOAAET NPESANPUATHIO 3aKIIOUHTE, UTO
VHOIALHMA ABIAETCA 3HAYHMBIM (DAKTOPOM, KOTOpBIM OTAENBHO PacCMaTpUBAETCAs YYACTHHKAMH DBIHKa
JOJIEBBIX MHCTPYMEHTOB. ClefoBaTeNbHO, NPEeaNpHATHE HE MOXKET ONPOBEPTHYTH HOMYILIEHUE O TOM, YTO
PHUCK HH}AAUMH, He ONPENENEHHLIN [0rOBOPOM, HE SBNAETCA OTAENABHO HACHTHOUUMPYEMBIM W HE
noanaercs HaJeKHoO#M olueHke. Kak CNneAcTBHE, KOMIOHEHT, CBA3aHHBIN C PUCKOM WHGASLMH, Henb3s OyaeT
OonpedeNuTL MO  YCMOTPEHHIO MpPEANpHATHA B KadecTBe OOBEkTa XemKWMpoBaHua. Takoil noaxon
NPUMEHSETCS BHE 3aBHCHMMOCTH OT TOTO, KaKOH MMEHHO MHCTPYMEHT X€/KHPOBAHUS pUCKa MH(AAUWM Ha
caMoM JieJie ObUT MCMOJIB30BaH NMPEANpUATHEM. B HacTHOCTH, IPeANPHITHE HE MOXKET POCTO NIEPEHECTH Ha
JONIrOBOA WHCTPYMEHT ¢ HOMHHAIBHON NPOLEHTHOH CTAaBKOH T€ CPOKM W YC/IOBUS, KOTOPBIE MPUCYIUH
(hakTHIECKOMY HHCTPYMEHTY XeIDKHPOBaHHs PHCKA MHAIIALMH.

OnpeneneHnblil AOroBOPOM HHOAUMOHHEIM PHCKOBBIK KOMIOHEHT AEHEKHbBIX TIOTOKOB N0 NpPH3HAHHOH
obnvrauyy, IPUBA3aHHONM K YPOBHIO HH(AALUMK (IPH JOTYIIEHHH, YTO He TPeGYeTCa OTACNBLHO YYHTHIBATh
BCTPOEHHBIA TMPOM3BOAHEIR HHCTPYMEHT), SABJIAETCA OTHENBHO WACHTHOHLMPYEMBIM W  TIOJNAETCS
HAJEXHOH OLIEHKE, NPH YCJIOBHH, YTO ITOT MHPNALMOHHBIH PUCKOBBIA KOMIOHEHT HE OKa3biBAET BAHAHHUS
Ha MPOYHE AEHEXKHbIC NOTOKH MO JAHHOMY HHCTPYMEHTY.
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KomrioHeHmbr HOMUHanbHol cmoumocmu

CymectByeT fABa THNA KOMIIOHEHTOB HOMHHAIBHONM CTOMMOCTH, KOTOPbIE MOTYT MO YCMOTPEHHIO
NpeaAnpHATHA ONpPENENATECS B KauecTBe OOBEKTAa XeDKUpOBAHHA B OTHOIUGHHAX XeIKHPOBAHMA:
KOMIIOHEHT, MPEACTaBIAIOLIMI co60H NPONOPUHOHATILHYIO 0O HENOro 00BeKTa, U KOMIOHEHT-ClIoH. B
33BHCHMOCTH OT THMNA KOMIIOHEHTa y4eT OyneTr pasHeiM. Ompenenas MO COGCTBEHHOMY YCMOTPEHHIO
KOMMOHEHT JIA Leneli OyXranTepcKkoro yqeTa, npednpUsTie JO/KHO AHCTBOBATH COOOPasHO CBOEH Lenu
YNpaBIeHUs PUCKaMHU.

IMpuMepoM KOMIIOHEHTA, NPEACTABIAIOILErO CO0OH NPONOPLUHOHANLHYIO A0, ABNAETCS 50 MPOLEHTOB OT
BEJIMYHHE] ICHEKHBIX TTOTOKOB, MPEAYCMOTPEHHBIX JOTOBOPOM 3aiiMa.

Komnonenr-cnoit Moxker ObiTh BBIOpaH W3 3afjaHHOM, HO OTKPBITONW COBOKYNHOCTH OGBEKTOB, WIH W3
3aaHHOH HOMHHAIBHOM CTOUMOCTH. [IpHMepB! KOMIIOHEHTOB-CIOEB BKIIOYAIOT CIIETYIOMIHE:

(a) 4acTh JEHEXKHOro 00beMa onepauuy, HampuMep, cieayiomme 10 JeHEKHBIX eOUHHUL[ MOTOKA
JEHEXHBIX CPeICTB OT MNpOJdaX, BBIPAKEHHBIX B MHOCTPAHHOHW BamoTe, nocne nepsbix 20
JEHEXHBIX €IMHHLL B MHOCTPaHHO#M BamtoTe B MapTe 201X roaa’;

(b) 4acTh (u3nueckoro obbema, HampuMep, MocjieqHHe 5 MIH. KyGMUECKHX METPOB M3 OCTaTKa
3anacoB MPHUPOAHOTo rasza B razoxpanunuie XYZ;

©) 4acTh U3NYECKOro MM MHOrO obBeMa onepauyy, Hanpumep, nepsele 100 Gappeneit Hed U3
3aKynok uroHa 20X1 roga unu nepsbie 100 MBTY anektposneprun w3 npoaax wioHa 20X1 roaa;
6o

() «cyoi» HOMHHAJIBHON CTOMMOCTH OODBEKTA XEDKHPOBAHUA, HaNpUMep: nocieanue 80 miH. a. e.

n3 obmeli cyMMB! TBEPAOro HOrOBOPHOrO 00f3aTeNbCTBA, cocTapamomedt 100 maH. X e.,
nocneadue 20 MiH. A. €. u3 100 MAan. 4. €. crouMocT obnurauun ¢ GUKCHPOBAHHOM MPOUEHTHOH
CTaBKO#, Uk nepBeie 30 MnH. 1. €. M3 o6uielt cymMbl B 100 MIIH. 1. €. ZOITOBOrO HHCTPYMEHTA C
(MKCHPOBAaHHOM TPOLEHTHON CTABKOM, KOTOPbIA MOXer ObITb HOCPOYHO IMOraleH Mo
CTpaBeATHBOH CTOMMOCTH (3alaHHAd HOMHHAIBHAS CTOMMOCTB cocTasiser 100 MiH. A. e.).

Ecnu kako#i-n60 KOMIIOHEHT-CJION ONpeNeNsercs MO YCMOTPEHHIO TIPEANPHATHA B KauyecTBe 06BeKkTa
XEIKHPOBaHUA B OTHOIICHHAX XELKUPOBAHUA CHpPABEAJMBOH CTOMMOCTH, TO MNpPEANPHUATHE HOJKHO
BBIJCJINTE €I0 M3 COCTaBa 3aJaHHOH HOMMHANBHOH cTommocTH. C uensi0 cobmonaeHus TpeOoBaHMil K
KBATA(GHUNPYEMBIM OTHOWIEHHAM XCIDKHPOBAHMA CNPABELIMBOKW CTOUMOCTH [pPEANPHUATHE JAOMHKHO
nepeoleHuBaTh OOBEKT XEIKHPOBAHMA C YYETOM H3MEHEHMH ChpaBesIMBOM CTOMMOCTH (T. €.
NepeoLieHUBaTL €ro ¢ YueTOM HM3MEHEHMH CnpaBeduBOi CTOMMOCTH, OOYCNOBAEHHBIX XELKHPYEMbIM
puckom). Xemkupyowas KOPPEKTHPOBKA CMPABEANBON CTOMMOCTH I0JDKHA GbITh MPU3HAHA B COCTaBE
npubbuin uaM yObITKAa He mnosfgHee, 4yeM OyleT MpekpauieHO npH3HAHHE OOBEKTa XEMKHPOBAHHS.
CrenoBatenbHO, HEOOXOAMMO OTCICAHTh TOT OOBEKT, K KOTOPOMY OTHOCHTCS 3Ta XEMKHpYKOUIas
KOPPEKTHPOBKA CMPABETMBONH CTOMMOCTH. TIpHMMEHNTENBHO K KOMIOOHEHTY-CJIOI0 B PAMKaX Xe DKHPOBAHHA
CNpaBeuBOA CTOMMOCTH 3TO TpeOOBaHWE O3HAYAET, YTO MNPEANIPUATHE MOOKHO OTCNEAMTH TY
HOMMHAJIbHYIO CTOMMOCTB, M3 COCTaBAa KOTOPOH BBIYICHAETCA JaHHBIN KoMMoHeHT. Hanpumep, B myHkTe
B6.3.18(d) HeoGx0mMMO OTCNEINTh COBOKYIHYHO 3aJaHHYI0 HOMHHANBHYIO CTOMMOCTE B pasMepe 100 miH.
A. €., 9YT00B! OTCACAHTS flocneaHue 20 MITH. A. €. Wi nepBbie 30 MAH. 1. €. U3 Hee.

KomnonenT-ciol, koTOpeIH BKIOuaeT B cebd OMUMOH Ha [OCPOMHOE MOTAlleHUE, He MOXKeT ObiTh 1o
YCMOTPEHHIO NMPENPHATHS ONpPENENeH B KaueCTBE OOBEKTA XEMKMPOBAaHHA B OTHOLIEHHAX X€IKHPOBAHHUS
CIIpaBeIMBOH  CTOMMOCTH, €CMTH CNpaBe/UIMBAas CTOMMOCTb OIUMOHAa HA [OCPOYHOE MOralleHHe
NO/IBEPHEHA BIMAHMIO MU3MEHEHWUI XELKUPYEMOro PHCKa, KpOME CIyyaeB, KOTZa OMpeAcnaeMEBli ciod
paccMaTpuBaeTCs ¢ Y4€TOM COOTBETCTBYIOLIETO ONLMOHA HAa JOCPOYHOE MOTalleHue NP ONpEIeeHUH
H3MEHEHHS CTPaBeUTHBON CTOMMOCTH JAaHHOTO 0OBEKTa XeLKUPOBAHHA.

Bsaumocesnab mexdy KOMIoHeHmamu u obuiell 8e/1UYUHOU OEHEXHBIX OMOKo8 110
ob6bvekmy

Ec/i KOMNOHEHT NEHEXHBIX MOTOKOB MO (UHAHCOBOMY MM HEHUHAHCOBOMY OOBEKTY ONpeaenserca no
YCMOTPEHHIO MPEANPUATHS B Ka4ecTBE 00BEKTa XeDKMPOBAHHUA, TO pa3Mep JaHHOIO KOMNOHEHTa HOJDKEH
ObiTb MeHblIE OOMICH BENMYMHBI JSHEKHBIX MOTOKOB MO OOBEKTY B LEJIOM WM paBeH 3TOH BEMUHHE.
Onnako B kavyecTBe OOBEKTa XEIKHMPOBaHHA MOTYT ONPEASHATBCA TI0 YCMOTDPEHHUIO NpPEANpUATHS BCe

2
B HacTosmeM CTaHAaPTC MOHETAPHBIC CYMMbi BBIPAKCHD! B «ACHENCHBIX € AMHHLAX (ﬂ. €.) M «AEHEXHbIX SAHHLAX HHOCTPaHHOMH

BAMOTHI (4. €. HHOCTPAHHOM BAJIOTHI).
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ACHEKHBIE MOTOKU MO OCBEKTY B LIEJIOM U XEMKMPOBATHLCA B OTHOLICHHH TOJIbKO OAHOIO KOHKPETHOIO
pHCKa (HampHMep, B OTHOLISHHHU TOJILKO TEX U3MEHEHHH, KOTOPbIe BbI3BAHBI H3MEHEHHIMY cTasky LIBOR
WK LeHB! TOBApa, MPUHATON 3a CPaBHUTENBHYIO 6a3y).

Hanpumep, B ciyyae Gpunancosoro 06a3aTenbcTa, d¢eKTHBHAT NPOLEHTHAs CTABKA MO KOTOPOMY HHXKe
craku LIBOR, npennpustyie He MOXET MO COGCTBEHHOMY YCMOTPEHHIO OIIPEAENATE B KayecTBe o0beKTa
XEMKHPOBAHHUA!

(a) KOMITOHEHT J@HHOTO 00A3aTeNbCTRa, PaBHbIA MPOLEHTHBIM BBITIIATAM, PACCYMTAHHBIM N0 CTABKE
LIBOR (moc 0CHOBHas CyMMa J0Jira B Cllydae Xe/UKHPOBaHHS CNPaBeiHBoii CTOHMOCTH); U

b) OTPHUATEILHYIO BENIMUMHY OCTATOYHOTO KOMNOHEHTA.

Opnako B cnyyae QuHancoBoro 06a3aTeNbCTBa ¢ (HDMKCHPOBAHHON NMPOUEHTHON cTaBKo#, YddexTHBHAS
NPOLEHTHAsA CTaBka 1O KOTOpoMy (Hampumep) Ha 100 GasuCHBIX IyHKTOB Hibke cTaBkn LIBOR,
NPEINpUATHE MOXKET MO COOCTBEHHOMY YCMOTPEHHIO ONPEAENHTh B KauecTBe OGBEKTa XeKHPOBaHHSA
H3MEHEHHe CTOMMOCTH BCETO 3TOr0 06A3aTENECTBA (T. €. OCHOBHOH CYMMBI ZIOfIra M MPOLIEHTOB MO CTABKE
LIBOR munyc 100 6asucHeIX MyHKTOB), 06yc/I0BNeHHOE H3MeHeHusaMu ctakn LIBOR. Ecnn hunancoBbli
WHCTPYMEHT C QHMKCHPOBAHHO TIPOLIEHTHON CTaBKOM XeLKMPYeTCa CIYCTS HEKOTOPOE BpeMs NOCNe ero
BO3HMKHOBEHHS, M INPOLEHTHBIC CTABKM 3@ 3TOT NPOMEXKYTOK BPEMEHH H3MEHWIHCh, TO MPEANpPHATHE
MOXKET 70 COGCTBEHHOMY YCMOTPEHHIO ONPEACNNTh B KayecTBe OOBEKTa XeHKHPOBAHMA PHCKOBBIN
KOMIMOHEHT, paBHbI 62a30BOH NPOLIEHTHOM CTaBKE, KOTOPas MPEBLILIAET AOTOBOPHYIO MPOLEHTHYIO CTABKY,
no KOTOPOH NPOM3BOAATCA BHILIATEI MO JaHHOMY o6®ekTy. Ilpemnpustve MOxeT 3TO CAenaTs npu
ycioBuH, uto GasoBas craBka Gyner Hibke 3((dEKTHBHON NMPOLEHTHOM CTAaBKH, PaCCUMTAHHOM HCXOOd M3
JOMYUIEHHS, YTO MPEANPULTHE NMPUOOPENO NaHHEIA HHCTPYMEHT B TOT JeHb, KOTZA OHO MO COBCTBEHHOMY
YCMOTPEHHIO OMPENEeNWIO COOTBETCTBYIOWMI OOBEKT Xxe/mkupoBaHua. Hanpumep, nomyctdm, uto y
NPEANPUSTHA NOSABAETCA (PHHAHCOBBIM akTHB HOoMMHatOM 100 4. €. ¢ (QUKCHPOBAHHOH CTaBKOH, MO
KOTOpOMY 3((eKTHBHAS NPOLEHTHAs CTABKA COCTABNAET LIECTh NPOLEHTOB, B TO BPeMs, KOFJa CTABKa
LIBOR paena uyeTelpem npoueHTam. [IpeaAnpusTHe HAauMHAET XEMKWPOBAThL AAHHBIH AKTHB HEKOTOpOE
BpeMs ChycTs, koraa craska LIBOR ysenuumnace 20 BOCHMM NPOLEHTOB, a CMPaBeiuBad CTOMMOCTb
akrusa cHuzuaace 10 90 4. e. [peanpusrue paccunTano, 4to ecnu Gbl OHO NPUOGPENO STOT aKTHB B TOT
IeHb, KOrZla OHO 1O COGCTBEHHOMY YCMOTPEHMIO ONPEIENIMI0 B KauecTBe OOBEKTAa XeIKMPOBAHMSA
COOTBETCTBYIOIIMA PUCK H3MeHeHHs npoueHTHOH craBku LIBOR, TO >@QekTHBHas NOXOAHOCTb MO
JaHHOMY aKTHBY, OMpPENE/IeHHAas MCXOJA M3 €ro CIpaBeMNHBOH CTOMMOCTH B 90 I4.e. Ha TOT MOMEHT,
cocraeuna 6v1 9,5 npouentos. [Tockonsky craBka LIBOR Hmke ykasaHHOH 3Q(EKTUBHON [JOXOJHOCTH,
NPEANPHATHE MOXET MO COGCTBEHHOMY YCMOTPEHHMIO ONPEJeNUTh B KadyecTBe OGDBEKTa XeMKMPOBAHHS
KOMIOHEHT, COOTBETCTBYIOWINHA BOCBMHUNPOLEHTHOH cTaBke LIBOR, KOTOpPBIN COCTOMT 4acTHYHO W3
OpeAyCMOTPEHHBIX JOTOBOPOM MPOLEHTHBIX BHITUIAT U YaCTHYHO W3 BEIWYMHBIL, MPEACTABNAIOIEN coboil
pasHOCTh MeXIAY TEKyLUeH CripaBelIuBoi CTOUMOCTBIO (T. €. 90 4. €.) U CyMMO#, noanexalleii pbinnare
NIpH HACTYIJIEHHM CpoKa noraiieHus (1. e. 100 1. e.).

Eciv no ¢unancopomy 0643aTeNbCTBY ¢ NMEPEMEHHOM MPOLEHTHOM CTAaBKOH HAYUCIAIOTCA MPOLEHTH B
pasmepe (Hanpumep) TpexmecsuHoil craBku LIBOR muHyc 20 G6asuCHBIX MyHKTOB (MPH 3TOM
NPeayCMOTPEH «(Jiop» ~ HOMb O0a3sHCHBIX MYHKTOB), TO NPENPHATHE MOXKET MO COGCTBEHHOMY
YCMOTPEHHIO ONPERENHTE B KauecTBe 00bEKTa XePKHPOBAHNA H3MEHEHHE [EHEXKHBIX MOTOKOB 10 JAHHOMY
0643aTeIbCTBY LENMKOM (T. €. BBIILIAT MO TpexMecA4HOH craske LIBOR muHyc 20 6a3sHCHBIX MyHKTOB —
Btodas  «(pnop»), obycnopneHHoe u3MeHeHHamu craski LIBOR. CnenosaTensHo, eciM  kpuBas
topeapanbix craBok Tpexmecsauxoro LIBOR 3a ocraswmiica cpox AeicTBHS AaHHOTO 06A3aTeNbCTBA HE
MOKaKET cnal Hike 20 Ga3UCHBIX MyHKTOB, TO ACHEXHbIE NOTOKM MO OOLEKTY XEMKMPOBAHHA BYIyT
MEHATECA TOYHO TaK e, Kak M M0 0043aTeNsCTBY, NPENyCMAaTPHBAIOLIEMY BBIJIATHI NPOLEHTOB MO
TpexmecayHoH craBke LIBOR ¢ HyneBeIM WM NOJNOMHTENBHBIM crnpagoM. OOHAKO eCiM kpHBas
¢opeapaHbIx cTaBok TpexmecsuHoro LIBOR 3a ocraBuiniics cpok AeHCTBHS TaHHOTO 0053aTeNbCTBA (MM
€ro 4acTH) NOKaxkeT craj Hibke 20 Ga3UCHBIX IYHKTOB, TO H3MEHUYHBOCTb JEHEXKHBIX TIOTOKOB MO 0GBEKTY
XEMKMpOBaHHUi OyneT MeHpUIE 1O CPABHEHHMIO ¢ OGA3aTENBCTBOM, NPENyCMATPUBAIOIIMM  BbIMIATHI
NPOLCHTOB 1O TpexMmeca4Hoi ctaeke LIBOR ¢ HyJNEBBIM HITH NOJOKUTEALHLIM CIPIAOM.

AHAIOTUYHBIM NPHMEPOM HEQHHAHCOROTO OOBEKTAa ABNACTCA Chipas HedTh OTIPENESCHHOTO BHAA W3
KOHKPETHOr0 He(TAHOrO MECTOPOMIEHHS, LIEHA KOTOPO OTIHYAETCH OT LieHbl, YCTAHOBAEHHOH HA CHIPYIO
He(Tb COOTBETCTBYIOWEro GasoBoro copra. Ecnu npeanpustve npomaer Takylo Chipylo He(Tb no
A0TOBOpY, MpeaycMaTpHBalOlleMy LEHOBYIO (OpMyiTy, COMNacHoO KOTOpOH LueHa oaHoro Gappensa
PacCUHTBIBACTCA HCXOAA U3 LUEHBI Ha 6a30BY10 CEIpYIO HedTE MuHYC 10 A. €., HO He Hike 15 A, e, («@nop»),
TO MPENPUATHE MOKET MO COGCTBEHHOMY yCMOTPEHHIO ONPEIENHT B KauecTBe OOBEKTa XEMKUPOBAHHS
BCHO BEJIMYMHY H3MEHCHMS [EHEXKHBIX NOTOKOB 10 JAHHOMY JOroBOpPY IMpOAaxHd, 06yCNoBIEeHHOTO
M3MEHEHHEM LEHbI Ha ChIpylo HeTb 6asooro copra. OnHako NPEeANPHUATHE HE BNpaBe NO coOGCTBEHHOMY
YCMOTPEHHIO ONPEAenaTh B KauyecTBE OOBLEKTA XELKMPOBAHWS KOMIOHEHT, paBHbI oOuiel BenuunHe
M3MEHEHHA LIEHb! Ha ChIPYIO HedTh GazoBoro copra. CnesoBaTessHO, Noka GOpBapAHas UeHa (Ha KaxIylo
MoCTaBKy) He GYAeT AepaTbCs Ha YPOBHE HE HIKe 25 A. €., AeHEKHbIE IOTOKH N0 0GBEKTY XeIKUPOBAHHA
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OyRy MEHATBCA TOYHO TaK XK€, KaK JCHEXHbIE TOTOKH OT MPOAAXH ChIpOit HEPTH MO UEHE, YCTAaHOBIEHHOM
Ha ceIpyio HedTh 6a30BOro copra (WIH C MONOXKHTENBHBIM crpaaoM). OaHako ecnu QopeapaHas UeHa
Kakol-1ub0 M3 MOCTAaBOK CTaHET HMKEe 25 J.€., TO H3MEHUMBOCTh ACHEKHBIX MOTOKOB NO 0OBEKTY
XeIKMpOBaHHA OyNeT MeHBIUE MO CPABHEHWIO C Mpoaxkedl colpoil HedTH MO LiEHe, YCTAHOBICHHOMN LA
ceIpoii HeTH 6a30BOT0 COpTa (WIH C MOJNOKUTENBHBIM CIIP3AOM).

KBanudgpukaumoHHble KpUTepuu, onpegensiiomwine BO3MOXHOCTb
npuMeHeHMA yyeTa xeakuposaHusa (pasgen 6.4)

b heKTUBHOCTL XeMKUPOBaHUA

O{eKTUBHOCTS XEIKMPOBaHHUS — 3TO CTENeHb, B KOTOPO M3MEHEHHs CIIPABEMIMBOM CTOMMOCTH WAH
JEHEXHBIX HOTOKOB HHCTPYMEHTa XEKHPOBaHHMS KOMIEHCHPYIOT M3MEHEHHS CIPaBEAHBOM CTOMMOCTH
MM JIEHEXHBIX NMOTOKOB OOBEKTA XeIKUPOBaHMs (Hampumep, Koraa OGBEKTOM XeMKHPOBAHHSA ABISETCS
PUCKOBBIH KOMITOHEHT, COOTBETCTBYIOIMM H3MEHEHHEM CHPaBEATHBOH CTOMMOCTH WM JEHEKHBIX
NOTOKOB WHCTPYMEHTa ABNSETCA HW3MEHEeHHe, OOYCJOBJEHHOE OTHM  XEMKHUPYEMBIM  PUCKOM).
HeadhekTHBHOCTD XEIDKHPOBAHHS — 3TO CTEMEHb, B KOTOPOil M3MEHEHHs CIpaBELTHBON CTOMMOCTH WITH
JEHEKHBIX ITOTOKOB MHCTPYMEHTa XEMKUPOBaHWS  NpeBblualoT Jub0  OKa3blBAIOTCA  MEHbiue
COOTBETCTBYIOIIMX M3MEHEHHH N0 00BEKTY XEMKUPOBAHHU,

Ha naty onpenenenust no co6CTBEHHOMY YCMOTPEHHIO OTHOLUEHHH XeDKUPOBAHMA, @ BIOCIECACTBHH — HA
NOCTOAHHOM OCHOBE, NPEATIPUATHE AOMKHO aHATM3UPOBATh NCTOUHHKH Hed(h(EKTHBHOCTH Xe)KUPOBAHMUA,
KOTOpBIE, Kak Oxupaercd, OyIyT oka3biBaTh BIHAHHE HA JaHHbIC OTHOLIEHHS X€KHUPOBAHHA B TEUEHHE
CpOKa MX CYyLIECTBOBaHMA. DTOT aHaM3 (BKJIIOYai KOPPEKTHPOBKH B COOTBETCTBHM C MyHkToM B6.5.21,
CBA3aHHbIE C pebanaHCUPOBKON OTHOWIEHUH X€MKUPOBAHMA) ABMASETCS AJIA NPEANpHATHS OCHOBOH, Ha
KOTOpO# OHO OLICHHBACT BHIMOMHEHHE TPeOOBaHHH K 3P HEKTUBHOCTH XEMKHUPOBAHMS.

Bo wusbexaHue COMHEHHMH, NOCNEACTBHS 3aMEHbl [IEPBOHAYAIBHOTO KOHTPAreHTa KIHPUHIOBBIM
KOHTPareHTOM M OCYLIECTBJIEHHMSl COOTBETCTBYIOLIMX H3MEHEHH, KaK [IpeaycMarpHBaercs MyHKToM 6.5.6,
JOMKHBI OBITh OTPa)KEHB! B OLEHKE MHCTPYMEHTA XEMKUPOBAHUS M, KaK CJEACTBME, MPH OLEHKe
3¢ ¢hekTHBHOCTH XeIKUPOBaHHUA U ONPEAEICHHH BEIMUUHBI 3G (HEKTHBHOCTH XeAKUPOBAHUA,

JKOHOMMYECKaA B3aMMOCBA3b Mexnay 06 BbEeKTOM XepxupoBaHua u
WHCTPYMEHTOM XeaKupoBaHUA

TpeGoBanne 06 06a3aTeNIbHOM CyLIECTBOBAHHM 3KOHOMHUYECKOH B3aUMOCBA3M O3HAYAET, YTO MHCTPYMEHT
XEMKHPOBAHUsI H OOBEKT XEIKHPOBAHWA HMEIOT CTOWMOCTb, KOTOpas H3MEHSAETCS, Kak INpaBuilo, B
NPOTHUBOMOJNIOKHBIX HANpaBiCHUAX, BCIEACTBHE NMOABEPKEHHOCTH OJHOMY U TOMY XK€ PUCKY, KOTODBIH H
ABSETCA XEHKUpYeMBIM puckoM. TakuM o6pasoM, ciiefyeT 0XHuAaTh, YTO CTOMMOCTb HMHCTPYMEHTa
X€UKHPOBAaHHA U CTOMMOCTH OOBEKTAa XeDKMPOBaHMA OyIyT MOCAENOBATENLHO H3MEHATHCA BCICICTBHE
H3MeHeHHit ofiHoM U To# ske 6a30BOI MepeMEHHON M HECKOIBKUX $a30BEIX MEPEMEHHBIX, IKOHOMUUYECKH
CBA3aHHBIX TAKUM 0OPa30M, YTO OHHM PearHpyloT CXOKHM 00pa3oM Ha PHCK, KOTOPBIH ABIAETCA OOBEKTOM
XELKUpOBaHHUs (Hanpumep, LeHs! Ha ChIpyIo HedTh copta bpent u copra WTHI).

Ecnu 6a3oBble nepeMeHHBIE HE COBMAfaloT, HO IKOHOMUYECKH CBA3AHBI MEXIY cODOOM, TO MOTYT MMETh
MECTO CHMTYalMH, KOTJa CTOMMOCTb MHCTPYMEHTa XeIKMPOBAHHUS M CTOMMOCTb OOBEKTa XeIKMPOBAHH#
M3MEHSIOTCA B OIHOM HanNpaBsjieHUM, HanmpUMeEp, BCNEACTBHE TOro, YTO M3MEHAETCA LIEHOBOI
nuddepeHIMan MexXAy yKazaHHBIMM IBYMA 0a30BBIMH TNEPEMEHHBIMH, TOTAA KaK CaMM 3TH 0a30Bble
NEpeMeHHblE M3MEHSIOTCH HE3HauuTeNbHO. B Takol cuTyaunu TpebGoBaHHE O HAIHUMM IKOHOMHYECKOH
B3aUMOCBA3H MEXAY HHCTPYMEHTOM XeKUPOBAHHA M OOBEKTOM XEeIKMPOBAHUS MOXKET, TEM HE MEHEE,
BBITIONHSATHCS, €CNH NO-NPEKHEMY OJKHAAETCH, UTO B CIydae M3MEHEHHA 6a30BbIX MEPEMEHHBIX H3MEHEHHE
CTOMMOCTH HHCTPYMEHTa XEIDKMPOBaHHA M CTOMMOCTH OOBEKTa XeDKMPOBaHMA, Kak mpasuio, Oyaer
pa3HOHAMpaBAEHHbIM.

Hpn OLIEHKE HaJIMuud JKOHOMMYECKOHW B3aMMOCBA3M TaKKe AHATM3NPYETCA BO3MOXHOE IMMOBEACHUE
COOTBETCTBYHLIUX OTHOLWIEHWH XE€MHKUPOBAHHUA B TEYEHHE CpOKa MWX CYLUECTBOBaHH, 4T0OblI BBISCHUTD,
MOXHO JIH OXWAaTb, 4YTO OHH 6yIlyT COOTBETCTBOBATL UEAH YNPABJICHHUA PHUCKAMH. Hanunune
CTAaTUCTUYECKOH KOppensauun MEXKIy AByMs NEPCMCHHLIMH CaMoO M10 ce0e He ABJIAETCS OCHOBAHUEM [
BbIBOJId O HAJIMYMK 3KOHOMUYECKOH B3aUMOCBA3H MEXKIY HUMH.

BrnuaHue KpeauTHOro pucka

IMockonpky MOZene y4era XEIKMPOBAHUA OCHOBHIBAETCA Ha OOLIEM NMOHATHH B3aMMHOH KOMMEHCaluH
npubbiieit U YOLITKOB MO HMHCTPYMEHTY XeIKMPOBaHMA W OOBEKTY XeAXKHUpOBaHMA, 3dexkTHBHOCTDL
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XEHKHPOBAHHUA ONPENEAETCA HE TONBKO 3KOHOMHYECKOH B3aUMOCBA3BIO MEXKIY 3TUMH ABYMS 00bEKTaMH
(T. €. U3MEHEHHAMU UX 6A30BBIX MEPEMEHHBIX), HO TAKXKE H BIHAHHEM, OKa3blBAEMBIM KPEAUTHbIM PHCKOM
Ha CTOMMOCTL KaK WHCTPYMEHTa XE[UKHPOBAaHMA, Tak M OOBEKTa XEMKMPOBaHHA. BinaHHE KpeauTHOro
pucka O3HadaeT, 4YTO ADKE €CIH MEKAY WHCTPYMEHTOM X€MKHUPOBAHHUA M OOBEKTOM XeIKMPOBaHUS
CYIECTBYET SKOHOMHUECKas B3aHMOCBA3b, YPOBEHb B3aHMHOH KOMMNEHCALIHH MOJKET CTAaTh HEYCTOHYMBBIM.
Takoit pe3yabTaT MOXXET BO3HHKHYTh BCJICICTBHE HACTONBKO 3HAYHTENBHOIO HM3MEHEHHS KPEIHTHOro
PHCKa 110 HHCTPYMEHTY XeMKUPOBaHUA MO0 MO 0OBEKTY XEMKUPOBAHHS, YTO KPEAUTHBIH PHCK OKa3bIBacT
JIOMHHHUPYIOLLEE BIHAHHE HA U3MEHEHHA CTOUMOCTH, 00YCIIOB/IEHHBIE 3KOHOMHUECKOH B3aHMOCBA3BIO (T. €.
B/IMAAHHE H3MEHEHHI 6a30BbIX NMepeMeHHbIX). MaciuTab HU3MEHEHHS CUMTAETCA HACTOJIbKO 3HAYMTENBHBIM,
4TO (JaKTOP KPeAUTHOrO PHUCKA CTAHOBMTCA JOMHHHPYIOILMM, KOr4a BO3HMKIIMHA BCICACTBHE KPEAUTHOFO
pHcKa yOBITOK (MM NPUOBLIB) NPEBOCXOJUT BIHAHHE, OKA3bIBAEMOE UZMEHEHHIMH 6a30BBIX NEepeMEHHbBIX
Ha CTOMMOCTb HHCTPYMEHTA XCHKHPOBAHUA WIH CTOUMOCTh OOBEKTA XESIKHPOBAHMSA, Haxe eClNH 3TH
M3MeHeHua ObLTM 3HaYMTENBHBIMH. K1 HaoO6OpOT, ecnu B TeUEHHE ONPEAENEHHOro nepuoaa Ga3oBble
NEPEMEHHBIE TIPAKTHYECKH HE M3MEHSAIOTCH, TOT (aKT, 9T0 Aake He3HaUHUTENbHbIe KOJNeGaHHs CTOMMOCTH
WHCTPYMEHTA XEKMPOBAHHS HJIH CTOHMOCTH OOBEKTa XeMKHPOBAHUSA, CBA3ZAHHbIE C KPEAUTHBIM PHCKOM,
MoryT B Gonbllieii CTeNeHH! BIMATH Ha CTOHMOCTh, Y€M M3MEHEeHHs 6a30BbIX MEPEMEHHBIX, HE IPHBOAUT K
BO3HUKHOBEHHIO IOMHHUPOBAHMA.

IpumepoM CUTyauMH, B KOTOPOH KPEAMTHBIH PUCK ABAETCS JOMHHUPYIOWNM (AKTOPOM B OTHOILEHHAX
XE/DKUPOBAHHs, ABJIAETCA XEMLKMPOBAaHHE NPEANPUATHEM TO3MLUMH, MOABEPKEHHON PHUCKY HIMEHEHus
LEHB! Ha TOBAp, C TMOMOLIBIO HEOOECTIEYEHHOro NMPOU3BOJHOrO UHCTpYMeHTa. ECu Kpeantocnoco6HOCTh
KOHTpareHTa no JaHHOMY MPOHM3BOJHOMY MHCTPYMEHTY 3HAUMTENIBHO CHH3WTCH, TO BJMAHME, OKA3aHHOE
M3MEHEHMEM  KPEAMTOCTIOCOOHOCTH  KOHTpareHTa Ha  CHOPaBeQJIMBYI0 CTOMMOCT  HHCTPYMEHTa
XeIUKMPOBAHHA, MOKET IIEPEBECHTD BIIMAHHE, OKAa3bIBAEMOE HA HEEe HIMEHEHUAMH LIEHBI TOBapa, TOTIA Kak
M3MEHEHHA CTOMMOCTH OOBEKTa XEUKMPOBAHUA B OCHOBHOM 3aBUCAT OT U3MEHEHHUH LIEHBI TOBApa.

KoadhduumeHnt xemxnposaHus

B coorsercteuM ¢ TpeGoRaHHAMH K 3((EKTHBHOCTH XEMKUPOBaHUS KOIDGHMLMEHT XeIKHPOBAHMA B
OTHOIIEHHAX XEIKUPOBAHMA JO/KEH COOTBETCTBOBATh KOIPPHIMEHTY, KOTOPBIH 0TpaXkaeT COOTHOLUEHHE
MeXay KONMMYECTBEHHBIM 00heMOM 06BeKTa XeMKUPOBaHUS, HaKTHYECKU XeLKUPYEMBIM NIPEANPHATHEM, H
KOJINYECTBEHHEIM 00BEMOM HHCTPYMEHTA XEKUPOBAHHA, DaKTHYECKU UCHOIB3YEMBIM NPEANPHUATHEM 1S
XCIKUPOBAHUA YKA3aHHOFO KOJHMYECTBEHHOTO o0beMa 00BeKTa XeKHpoBaHHs. CieloBaTeNbHO, €Cli
NpeanpuaTHe XeLKUpYeT MeHee YyeM 100 MpOLEHTOB MO3ULMH O PUCKY, HampUMeEp, 85 NPOLEHTOB, TO,
onpenenss 1Mo COOCTBEHHOMY YCMOTPEHHIO OTHOIIEHHA X€MKHPOBAHHA, OHO JOJDKHO HCIMOJIB30BATh
KO3 OULUHMEHT XeKHPOBAHMA, COOTBETCTBYIOLIMH COOTHOLUEGHMIO MEXAY 85 MpOUEHTAMM MNO3MLMK NO
PUCKY M TeM KOJMYECTBEHHBIM OOBEMOM MHCTPYMEHTa XEMWKHPOBaHUs, KOTOpbLI npeanpusaTve
(dakTyyecky MCMONB3YeT IJI XEMKUPOBAHWS O5THX 85 MPOUEHTOB. AHaNOrM4HBIM OOpasoM, €CIH,
HanpuMep, MpeAnpHATHE XeDKHUPYET MO3MUMIO TO PpUCKY ¢ MoMmMompl 40 emuHHL (GHUHAHCOBOrO
HHCTPYMEHTA MO HOMHHAABLHOW CTOMMOCTH, TO MPH OMNPEAENCHHM MO COOGCTBEHHOMY YCMOTPEHHIO
OTHOWEHUH XEKMPOBAHHS OHO JOJDKHO MCIONB30BATh KOIPGULIMEHT Xe/PKMPOBAHUA, COOTBETCTRYIOLIMIA
COOTHOLUEHHIO MEXY YKa3aHHBIM KOJTMYECTBEHHBIM 06beMOM B 40 enviHuL (T. €. NPEANPHITHE HE AO/HKHO
UCTI0/1630BaTh KOI(POHLUHEHT XEMKUPOBAaHHUS, PACCUUTAHHLIA UCXOAS U3 GOJIBIIETO KOJHYECTBA €IMHML,
KOTOPEIMH OHO MOXET PacriojiaraTb B COBOKYMHOCTH, MM MCXOAS M3 MEHBLIEro KOJHYECTBA €AHHML) U
KOJIMYECTBEHHBIM  00bEMOM  00BEKTA XEIKHPOBAHUA, (AKTHYECKH XEMKHPYEMBIM MPEANpPUATHEM
TOCPEACTBOM JaHHBIX 40 eauHuUL.

Oanaxo, onpenenss no co6CTBEHHOMY YCMOTPEHHIO OTHOIUEHHS XeMKHPOBAHHSA C MCNOJIL3OBAHHEM TOFO
xe Kod(puUMEHTa XEMKUPOBAHHA, KOTOPBI paccyuTaH HCX0ons M3 (aKTHUECKH HCIONb3YEMBIX HM
KOJIMYECTBCHHEIX 00BEMOB OOBEKTa XEMKHPOBAHWA M HMHCTPYMEHTA Xe[DKHPOBAHHA, MNpPEANpHATHE HE
IOJLKHO TPHHUMATh B pacyer BecoBoil aucGanaHc Mexay OOBEKTOM XEKHPOBaHHA U HHCTPYMEHTOM
XEMKHPOBAHHS, KOTOPLIH B CBOIO Ouepes NpHBeNn 061 K HEI(GHEKTUBHOCTH XeMKUPOBAHUA (HE3ABUCHMO OT
TOro, MPU3HAETCA OHA MJIM HET), BO3MOXHBIM CNEJCTBHEM KOTOPOH SBIAETCA OTPAKEHHE B OTYETHOCTH
pesysibrarta, He COOTBETCTBYIOLIEro LE/H yueTa Xe[DKUpoBaHua. CneloBaTeNlbHO, A Leeil onpeneneHus
no cOGCTBEHHOMY YCMOTPEHHIO OTHOIIEHMH XeIKMPOBAHWA NPEANPHITHE AOJDKHO CKOPPEKTHPOBATH
K03 (GUUMEHT XePKUPOBAHUA, PACCUMTAHHBIA HCXOAA U3 PAKTHYECKH MCTIONb3YEMBIX HM KOJIHUECTBEHHBIX
00beMOB 00beKTa XeAKUPOBAHHS U HHCTPYMEHTA XeKMPOBAHHA, eCIH 3TO HEOGXOZMMO I/ YCTPaHEHHUS
Takoro aucbanaHca.

led PELICHHH BOMPOCAa O TOM, HMEET JIH MECTO HECOOTBETCTBUE PE3YJIbTATA, MOWLICKALIEr0 OTPAKEHHIO B
OTUYCTHOCTH, LCJIH y4ETa XELKMPOBaHUA, YMECTHO NPOAHAIM3UPOBATh, HATIPUMED, TaKHE aCIIEKThI:

(a) KaKyl  3ajayy Opu3BaH  DPELINTH  YCTAHABJIMBAECMBbIH  NpeAnpuaTHeM  Ko3pHHLMEHT
XCDKUPOBaHHA: M30exaTh Npu3HaHug HedDPEKTHBHOCTH XEMKHPOBAHUS TMPUMEHMTENLHO K
XeLKHPOBAHMIO JEHEKHBIX NOTOKOB MM MOJYYUTb BO3MOXKHOCTH MPOM3BECTH KOPPEKTHPOBKY
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CNpaBedMBOil CTOMMOCTH 6osplero uucia oOBEKTOBR XCHKUPOBaHUA € LEJIBKO pacluuMpeHnsa
HCNOJIL30BaHKA YyueTa Io CﬂpaBCHJ]HBOVI CTOUMOCTH, HE HMEs NPH 3TOM KOMIICHCHUPYHOLUMX
U3MEHEHU cnpaBe[muBoﬁ CTOHMOCTH HHCTPYMCHTA XCXKHMPOBAHUA; U

b) HMEIOTCS JIX KOMMEPYECKHE OCHOBAHMA NS HCIOJIb30BAHUS KOHKPETHBIX BECOBRIX OGBHEMOB
o0beKTa XeMIKMPOBaHMA M MHCTPYMEHTA XEIKHPOBAaHHsA, HaKE €CIH ITO MNPHBOAUT K
Hea(dekTHBHOCTH  XemkupoBaHus. Hanmpumep, npeanpustue 3aki0¥yaeT JOroBOp H MO
COOCTBEHHOMY YCMOTPEHMIO OTIpEAesseT €ro B KauyecTBE WHCTPYMEHTa XEKUPOBAaHHS B
KOJIMYECTBEHHOM O0BEME, HE COOTBETCTBYIOLWIEM KOMHUYECTBEHHOMY OOBEMY, KOTOpbIH
obecnieunst 6bl HanTydLIee XEMKHPOBaHHE OOBEKTA XELKUPOBAHHSA U3-3a TOTO, YTO CTAHAAPTHLIA
06beM CAENKM Ha 3TH HHCTPYMEHTBI XEMHKHPOBAaHWS He MO3BOJISET MPEANpPHUATHIO 3aKIIOUYHTh
CHEJKY B TOYHOCTH Ha TpeOyeMblil KOMWYECTBEHHBINI OOBEM WHCTPYMEHTA XCIDKMPOBAHMA
(«mpobnema craHpaptHoro obbema caenku»). B kauecTBe mpuMepa MOXHO MPUBECTH
NpeanpUATHe, XeLKUpyIolee 3akynku 100 ToHH kode mocpeacTBOM CTaHAAPTHEIX (BIOYEPCHBIX
JOroBopoB Ha Kode, rie Kaxablii Aoropop npemycMarpubaet nocraeky 37 500 ¢yHToB Kode.
IMpeanpuaTHEe MOXKET TONBKO MCHONB30BATh JINOO NATH, TNOO ECTh AOTOBOPOB (YTO COCTAB/IAET
85,0 1 102,1 TOHHBI, COOTBETCTBEHHO) I XeJUKUPOBAaHUS 3akynok B o6beme 100 ToHH. B 3roM
Clfydae NpPEANpUATHE 10 COOCTBEHHOMY YCMOTPEHHIO OTIpEAEsseT OTHOIICHUS XeIKHMPOBaHUA,
UCNOJB3Ys KOIPPHUUMEHT XEDKUPOBAHHA, KOTOPBIH PacCUMTHIBAETCA MCXOAA M3 (hakTHuecku
HCHOJIB3YEMOTO UM KOMH4eCTBa QBIOYEPCHBIX JOTOBOPOB Ha Koge, NOckosbKy HeadheKTHEHOCTS
XeKMPOBaHHsA, CBA3AHHAsd C HECOBMNAJACHHMEM BECOBBIX OOBEMOB OOBEKTa XEKUPOBAHHA U
HWHCTPYMEHTA X€KMPOBAaHUs, HE MpuBesa Obl K OTPaKeHHUIO B OTUETHOCTH TaKOTo pe3yibTara,
KOTOPBIH HE COOTBETCTBOBAN Obl E/H YUeTa XSIXKUPOBAHHS.

C KakoW perynsipHOCTbIO cllegyeT OLeHUBaTb BbINONTHEHUe TpeboBaHum K
3 peKTUBHOCTU XeAKUPOBAHUA

MpennpusTine JOMKHO OLEHWTH B Hayane OTHOIUEHWH XELKUPOBAHWA M BMOCASACTBMH OLEHMBATH Ha
NOCTOSAHHOH OCHOBE, OTBEYAMOT JM OTHOLIEHMS XEMKHMPOBaHUA TpeboBaHHAM K 3PdekTHBHOCTH
XemxupoBaHua. Kak MHHAMYM, TIpeanpuaATHE AODKHO NPOM3BOAMTH TAKYIO OLEHKY MO COCTOSHHIO Ha
KXY OTHETHYIO JaTy JM60 BCIEACTBHE 3HAYMTENBHOIO M3MEHEHUs O6CTOATENbCTB, MOBIMABIIENO Ha
BbINOIHEHHE TpebGoBaHui B 4acTH 3G (PEKTHBHOCTH XeMKHPOBaHHs, B 3aBUCUMOCTH OT TOrO, KaKO€ M3 3THX
cobpITHil npousoiiner paHbile. [laHHaA OLEHKa CBA3aHA ¢ OXKHIAHMAMHM OTHOCHTENBHO 3(dexTuBHOCTH
X€MKHPOBAHUA U [TOITOMY SBIIACTCH TONBKO NEPCIIEKTUBHOM.

MeTtoabl ouUeHKN BbiNONHeHUs TpeGoBaHUit K 3¢h(peKTUBHOCTU Xe4XKUPOBaHUS

B HacrosllleM cTaHAapTe He YCTAHaBIMBAETCd METOJ, KOTOPHIH MO3BOJISET OLECHWTh, OTBEYAIOT JH
OTHOUIEHUSA XEIDKUPOBaHUsA TpeOOBaHUAM B 4acTH 3pdexTHBHOCTU XemkHupoBanui. OQHaKO NpeanpusITUe
JIOJDKHO MCHONIB30BaTh TaKOM MeETOH, KOTOPBHIM BBIAB/AAET YMECTHBIE XapaKTEPHCTHKH OTHOUIEHH
XeXKUPOBAHHS, BKIIOYAas HCTOYHHKH Hed()GEKTHUBHOCTH XeUKUPOBaHMA. B 3aBHCHMOCTH OT 3THX
($haxTOpOB TNPUMEHAEMBIH METOA MOJXKET IPEACTaBNATb COOOH Ka4eCTBEHHYI) MM KOJMUYECTBEHHYIO
OLICHKY.

Hanpumep, ecnu KiOYeBbIe MapaMeTphl (Takue Kak HOMHHATbHAA CTOWMOCTb, CPOK TOralleHHs U 6a3oBas
nepeMeHHas) HHCTPYMEHTA XeMKHPOBAHUA 1 0ObEKTa XeAKMPOBAHUA COBMAAAIOT UK OJIM3KKM ApYT OpYTY,
MPEANPHUATHE MOXKET HA OCHOBE Ka4E€CTBEHHOM OLEHKH YKa3aHHBIX K/IHOUEBBIX ApaMETPOB 3aK/IIOYHTh, YTO
HHCTPYMEHT X€IKHPOBaHUA U 0OBEKT XeHKUPOBAHUA UMEIOT CTOMMOCTH, KOTOPBIE OYIyT U3MEHATHCA, KaK
fPaBHNoO, B NMPOTHUBOMOJIOKHBIX HANPABJICHUAX BCJAESICTBHE OJHOIO M TOTO JKE€ PHCKa, H, CJICAOBATENbHO,
YTO MEXOy JAaHHBIMH OOBEKTOM M MHCTPYMEHTOM XEMKMPOBAaHHS CYILECTBYET 3KOHOMMUECKAs
B3aUMOCBA3b (CM. NyHKThl B6.4.4-B6.4.6).

ToT ¢akt, YTO B MOMEHT ONpeleseHis HPOH3BOLHOrO MHCTPYMEHTA 1O YCMOTPEHHIO MPEeanpuaTHA B
KaueCcTBE MHCTPYMEHTa XEUKUPOBaHUS OH HaXOOWTCH «B JEHbrax» MWJIH «BHE JeHer», cam no cebe He
03HAuyaeT, YTO OLEHKA, OCHOBAaHHAs Ha KAa4YEeCTBEHHbIX MapaMeTpax, HeyMecTHa. To, MOXET Jin
Hed(pHeKTHBHOCTD XeLKUPOBAHH, BOSHHKAIOLAA BCIEACTBHE AaHHOTO (paKkTa, MMETh Takoi MacuiTal, uTo
OLICHKA, OCHOBAHHAsA HA KAYECTBEHHBIX NAPaMETpax, He CMOXET ee aNeKkBaTHO MASHTH(HHUMpOBATD,
3aBHCUT OT 0OCTOATENBCTB.

W, RaoGOpoOT, ecnM KIOUEBBbIE NapaMeTpbl HHCTPYMEHTA XEMIKUPOBAaHMA H OOBEKTA XEUKMPOBAHHA He
HAXOJATCA B TECHOM CONM)KEHHH, TO MMEeT MECTO TIOBBILIEHHbIH YPOBEHb HEONpPEAEIEHHOCTH
OTHOCHTENIBHO CTENeHH B3auMHON kKoMneHcauuu. CnemosatenbHO, 3()(HEKTUBHOCTD XEIXKHUPOBAHHA B
TeueHUe CPOKa CYIIEeCTBOBaHUA OTHOUIEHHI XEKNPOBAaHHs NMpeAcKas3arh coxHee. B nogobHoH chtyauuu
CHSAATh BBIBOA O HAIWYHM WM  OTCYTCTBMH OJKOHOMMUECKOH B3aUMOCBA3H MexAy OOBEKTOM
XeDKUPOBAHUA M MHCTPYMEHTOM XEJUKHPOBAHHA NMPEANPHATHE CMOXET JIMLIbL H2 OCHOBE KONMYECTBEHHOH




B6.4.17

B6.4.18

B6.4.19

B6.5.1

B6.5.2

B6.5.3

B6.5.4

34

OUEHKM (CM. TMYHKTH B6.4.4-B6.4.6). B HEKOTOPBIX CHTYalHSX KOJUYECTBEHHAs OLEHKA TaKKe MOXKET
noTpe6oBaTECA /1 TOTO, YTOOB OLEHHTh, OTBEYAET JIH KO HHULMEHT XeKUPOBAHUS, UCAONB3YEMBIN s
OMNpENENEHHA IO YCMOTPEHHIO MpeANpHIATHA OTHOIIEHMH XeDKMpOBaHHMsA, TpeOOBaHHAM B YacTH
spdexTrBHOCTH XemkupoBaHus (cM. yHKTH B6.4.9-B6.4.11). TpeanpusTHe MOXKET HCTIONB30BATh OJIWH H
TOT ke IN60 pasHbIe METOABI I STHX ABYX OTJIMYRIOLIMXCA Leneil.

Ecii MMEIOT MeCTO M3MEHEHHs B OOCTOATENBCTBAX, KOTOPBIC OKA3bIBAlOT BAHUAHUE HA 3(EKTHBHOCTH
X€LKUPOBAHMA, TO MPEANPHATHIO, BO3MOXHO, MPUAETCA M3MEHWUTH METO, C MOMOILBIO KOTOPOTO OHO
OLICHHBAET COOTBETCTBHE OTHOLICHMIA XE€MKMPOBaHUS TPeOOBaHUAM K 3(GEKTUBHOCTH XeIKHPOBAHUS,
4yTOOBl YNOCTOBEPUTHCS, YTO OH MO-TIPEKHEMY OTPAKAET 3HAYMMBIC XapPaKTEPHCTHKH OTHOILEHHI
XEIKHPOBAHMSA, BKJIIOYAs HCTOUHUKY HEI)PEKTHBHOCTH XEDKHPOBAHHS.

YnpasneHHe puUCKaMH, OCYIUECTBIAEMOE TMpeNpHATHEM, NPEACTABIAET CO0OM OCHOBHON MCTOUHHK
nHhOpMaLHU T OLEHKH TOT0, OTBEYAIOT JIH OTHOLICHHUA XeIKUPOBAHNA TPEGOBAHUAM K 2P PEKTHBHOCTH
XeDKUPOBaHHUA. DTO 03HAYAET, YTO YrpasiieHYeckas UHGOpMaLIUs (WM aHAIN3), HCTIONb3yeMas s Leneil
MPUHATHSA pellieHuH, MOXeT OBITh HCTIONB30BaHA Kak OCHOBA IAS TOrO, YTOOBI OLEHWTH, OTBEYAKOT N
OTHOLIEHHA XeIKHPOBAHNA TPpeOOBaHUAM K 3PEKTUBHOCTH XeKYPOBaHHS.

JlokymeHTauMs KacaTenbHO OTHOWIEGHHMH XEMKHpOBaHHMA, oOdopmiseMas NpPEANPUITHEM, AOJDKHE
comepXaTh OMHCAHHE TOro, Kak nNpednpusaTHe OyneT OLEHMBATh BbINOJHEHWE TpeboBaHuit K
3 EeKTUBHOCTH XeUKUPOBAaHHs, BKIIOYAs OMKUCAHWE HMCMO/b3YEMOro MAJIs 3TOT0 METOAa I METOMOB.
JIOKyMEHTaLMs KacaTeJbHO OTHOIIEHHH XeMKHPOBAHHSA MTOJIENKHT OOHOBJCHUIO B CIydae H3MEHEHHI STHX
MeToOB (CM. MyHKT B6.4.17).

YyeT OTHOLWEHUN XeQKNPOBaHUA, OTBEYaIOWUX
KBanuukaumoHHbIM Kputepuam (pasaen 6.5)

[TpumepoM XeLKUPOBaHHMs CRPABEAIMBOM CTOMMOCTH SBISETCS XEDKHPOBAHWE DPHCKA W3MEHEHHS
CMpPaBeUTHBOH CTOMMOCTH JIONFOBOTO MHCTPYMEHTa ¢ (MKCHPOBAHHOW MPOLEHTHOH CTAaBKOH B CBA3H ¢
M3MEHEHHAMH NMPOLEHTHBIX CTABOK. XeLKHPOBaHHE TAKOrO pOJa MOXET OCYIUECTBIIATECA IMUTEHTOM JIUGO
JepxKare/ieM TAKOro HHCTPYMEHTA.

Lienbto xemkHpoBaHHA JECHEKHBIX NOTOKOB ABJIAETCS OTCPOYKA MpPU3HAHMA NPHOBUIM MAM YObITKa 1O
MHCTPYMEHTY X€IKHMpPOBAHHA OO0 TOTO TEepHoJa UM NEPHONOB, KOTAA OXKHUAAEMBIE NCHEXKHBIC NOTOKH,
ABAAIOMECH OOBEKTOM XCIKHPOBAHHS, OKAKYT BIIMAHHE Ha NPUOLLTL UNK YOBITOK 3a nepuoa. [lpumepom
XEIHKUPOBAHUA JCHEXKHBIX MOTOKOB ABNAETCA MCMONBb30BAHHE CBONA C UENBIO MpEBpalleHust AOArOBROrO
WHCTPYMEHTA C MUIAaBAIOWIEH NPOLEHTHON CTaBKOW (HE3aBUCUMO OT TOrO, OLEHHBAETCA JIM OH MO
aMOPTHU3HPOBAHHOW MNH MO CNpaBeANTUBOA CTOMMOCTH) B JONrOBOH MHCTPYMEHT C (HKCHPOBaHHOM
NPOLEHTHOH CTaBkoil (T. €. XeMkupoBanue Oynyiueli onepauny, B KOTOpoi Oyayilne ACHEKHBIC NOTOKH,
ABJIAIOLIMEC 00BEKTOM XELKUPOBAHHUS, NPEACTABIAIOT cob0ii Oyayimuye npoueHTHele miatexu). C apyroii
CTOPOHBI, MPOTHO3HPYEMOE NPHOOPETEHHUE ROJEBOTO HMHCTPYMEHTa, KOTOpBIH mocne MOKynkH Oyner
YYMTBIBAaTECA KaK NEPEOLIEHUBAEMBII MO CIIPaBENIMBOIl CTOMMOCTH Yepe3 NpUOBLIE Wi YObITOK, ABAAETCS
npuMepoM OOBEKTa, KOTOphIi HEe MOXKET OBITh OOBEKTOM XEUKUPOBAaHWA B paMKaX XeKHPOBAHUSA
JEHEKHBIX IMOTOKOB, MOCKONbKY NpHUOBUIE WAM YOBITOK TNO HHCTPYMEHTY XEHKHPOBAHMA, NPH3IHAHHE
KOTOpBIX OBL10 OBl OTJIOKEHO, HENb3M ObUIO OBl HaanexalluM o0pa3zoM perylaccHHLMpPOBaTh B COCTaB
npubbUIM WK YObITKAa 3a MEpHOA B TEUYEHHE TOro MEepHoaa, B KOTOpPOM IocTUranach Obl B3auMHas
komneHcauus. I1o Toi ke npvvHHE MPOrHozupyemoe npuodpeTeHue AONEeBOro WHCTPYMEHTa, KOTOpbI
nocne nokynky OyAeT yUHTBIBATHCA MO COPaBEANUBOH CTOMMOCTH, H3MEHEHHS KOTOpo# OyayT OTpaxaThes
B COCTaB€ NMPOYEro COBOKYITHOIO AOXOAA, Takke He MOKeT OBbITb OOBEKTOM XEMKHMPOBaHMA B pamKax
XEIKUPOBaHKS AEHEHKHBIX [TOTOKOB.

XemKUpOBaHHE TBEPAOTO JOrOBOPHOro 00s3aTenbCcTBa (HANpHUMEp, XEHKMPOBAHME H3MEHEHHs LIEHbI
TOIUINBA, OTHOCALUEHCA K HENPU3HAHHOMY JOTOBOPHOMY 0OS3aTENbCTBY 3JEKTPOIHEPreTHYECKOH
KOMNaHuu mno OyayniemMy nNpuHoOpeTEHHIO TOMAMBA NO (UKCUPOBAHHON LieHe) npeacTapiser coboi
XEIKMPOBaHHE PHCKA W3MEHEHMs CnpaBeiIuBOH CTOMMOCTH. COOTBETCTBEHHO, Takoe€ XeIKUPOBaHUE
npeacTasaser cobolt xemkupopaHue cnpaseanuBoii cronMocty. OnHaKko B COOTBETCTBHH C MYHKTOM 6.5.4
XeMKHPOBaHHE BAIIOTHOrO PHCKA, KOTOPOMY MOABEPKEHO TBEPAOE AOrOBOpHOE 0043aTENbCTBO, MOXKET B
KaueCTBE AJIbTEPHATHBBl YUUTBIBATECS B MOPAAKE, PEAYCMOTPEHHOM ANA YUETa XCMKUPOBAHNA AEHEKHbIX
MOTOKOB.

OueHka He3(hPEeKTUBHOCTHU XeAKNPOBaAHUA

ITpn ounenke HeIPEKTUBHOCTH XEDKMPOBAHUA NPEIANPUATHE HOJDKHO TNPUHHUMATh BO BHUMaHHE
BPEMEHHYIO0 CTOMMOCTH gAeHer. COOTBETCTBEHHO, MNPEANpPUATHE OMNpelesseT CTOMMOCTh 0ObexTa
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XCLKHUPOBAHUA Ha OCHOBE l'[pl’IBCLlCHHOﬁ CTOMMOCTH, BCIEACTBUE YEro W3MEHEHHE CTOMMOCTH 00bekTa
XCDKUPOBAHHUA TAKXKE OTpaKaeT 3(1)(1)CKT H3MEHEHUA CTOUMOCTH JACHET C TCUHCHHEM BPEMEHH,

Yrobel paccuMTaTh BEJIMYMHY H3MEHEHHS CTOMMOCTH OOBEKTa XEMKHpPOBAHMS ANA Lejieil OLEHKH
HEI((EKTUBHOCTH XEMHKHPOBAHMS, NPEANPUATHE MOXET HCIONB30BATh HPOU3BOMHBIR HHCTPYMEHT,
napameTpsl KOTOPOro COBMaiaiH Obl ¢ KIIOUEBBIMH NapaMeTpaMu 00BEKTa XepKUpOBaHHS (0OBIMHO TaKo#H
HHCTPYMEHT Ha3bIBAeTCH «THMOTETHYECKHMM MPOM3BOAHEIM MHCTPYMEHTOMY»), M KOTOPBIi, Hampumep, B
pamMKax XeIKMPOBAaHMA NMPOTHO3UpyeMoi onepauuy, 661 6b1 OTKANHOPOBAH MO XEKUPYEMOMY YPOBHIO
ueHbl (WM cTaBkH). Hanpumep, ecnn Obl XeKMpOBanca ABYCTOPOHHMI PUCK H3MEHEHHS TEKYILEro
PHIHOUHOrO YPOBHA, TO TUIMOTETMYECKMH NPOM3BOAHBIA WHCTPYMEHT mMpeAcTaBaan Obl  coboii
THUNOTETHYECKHH QOpBapAHbIit JOTOBOP, KOTOPBIH NPEATIPUATHE B MOMEHT ONPEAEICHHS [0 CODCTBEHHOMY
YCMOTPEHHIO OTHOLICHMI XemKupoBaHMA KamubpyeT 10 HyneBoH croumocTd. Ecnmm 6vl, Hampumep,
XeUKHPOBaJICA OJHOCTOPOHHHH PHCK, TO THINOTETHYECKHMM IIPOM3BOLHEIM HHCTPYMEHTOM Obina Obi
BHYTPEHHAS. CTOMMOCTb TMIOTETHYECKOrO ONLMOHA, KOTOPHIA HA MOMEHT ONpPEAENICHUs MO YCMOTPEHHIO
NIPEATPUATHS OTHOLIEHHMI XELKHPOBaHUA HMMeN Obl LieHy MWCIONHEHHs, COBMAJalolylo ¢ Tekyiuei
PBIHOYHOH LIEHOH, B ciiyyae, ecii Obl LiEHa XCIKUPOBAIACH Ha €€ TeKYLIeM PBIHOYHOM YPOBHE, HiIH Obl
OBl «BHE JIcHEr», €C/ii OBl LieHa XeIKHPOBaNach Ha ypoBHeE Bbllile (WITH, B CJTy4ae XeKUPOBaHUA JTHHHOM
NO3MUMM, HMKE) TEKYILErO PBIHOYHOIO YpPOBHA. Mcnonb30BaHHE TUNOTETHHECKOrO MPOM3BOAHOIO
HHCTPYMEHTa — 3TO OJMH M3 BO3MOXHBIX CNOCOGOB pacuera BEMHUMHBI U3MEHEHUA CTOMMOCTH 00bekTa
XeUKMpOBaHus. I unoretHieckuii NPoM3BOAHbIH HHCTPYMEHT B TOUYHOCTH KONUPYET OOBEKT XeAKHPOBAHUA
¥ TI03TOMY MPUBOIMUT K TOMY € pe3yJIbTary, Kak ecii 651 BeIM4MHa JaHHOTO H3MEHEHHS CTOMMOCTH Oblia
ompeJieNicHa ¢ HUCTONB30BaHWEM JpYroro mnoaxona. COOTBETCTBEHHO, MCMONB30BAHHE (THIIOTETHYECKOTO
NPOM3BOJIHOTO HHCTPYMEHTa» MpeacTapiser coboif He CaMOCTOATENBHBII METOA, a MaTeMaTHUeCKMit
NpUEM, KOTOPBIH MOJKET MCIONB30BATBCA TOJNBKO VIS paciyeTa CTOMMOCTH OOBEKTa XeIDKHPOBAHMA.
TosToMy «rHMOTETHYECKUH MPOM3BOAHBIN MHCTPYMEHT» HE MOXKET HCNOJB30BaThCA AJA BKIIOYEHHA B
CTOMMOCTE OOBEKTA XEIKUPOBAHUA TEX XAPAKTEPUCTHK, KOTOPbIE NPHCYTCTBYIOT TOJNBKO B MHCTPYMEHTE
X€IDKHPOBaHUA (HO He B OOBEKTE XEMKHPOBaHM:). [IpUMEPOM MOXET CHYKHTb AOJrOBOH MHCTPYMEHT,
BBIPOXKEHHBIA B WHOCTPAHHOH BamOTE (BHE 3aBUCHMOCTM OT TOTO, ABAETCA MM MpPOLIEHTHas CTaBka Mo
HeMy (PMKCHPOBaHHOH WM mepeMeHHoH). Koraa nns pacuera BeNMYMHBI M3MEHEHHS CTOMMOCTH TAaKOro
JI0JITOBOTO MHCTPYMEHTA WIH NPHBEACHHOH CTOMMOCTH OGIIEr0 M3MEHEHHS JEHEXKHBIX MOTOKOB MO HEMYy
HCTIONB3YETCA THAOTETHYECKUH IPOM3BOIHBIA HHCTPYMEHT, HAHHBIH THIOTETHYECKHH MPOU3BOIHBIH
MHCTPYMEHT HE MOXKET BKIIOYaTh Han0aBky 3a OOMEH pasHBIX BaglOT, HECMOTPA Ha TO, YTO peajibHble
TIPOM3BOJHBIE HHCTPYMEHTBI, MO YCJIOBHAM KOTOPBIX MpPOU3BOANTC BAMIOTHBI 0OMEH, MoOTyT
npeIycMaTpHBaTh TaKylo HanbaBKy (HampHMep, BAIFOTHO-MPOLIEHTHEIE CBOIB).

BenvunHa wW3MeHeHHs CTOMMOCTH OOBEKTa XEMKMPOBAHHA, ONpeleNieHHas C  HCMONb30BaHHEM
FUIMOTETHYECKOrO NPOU3BOJHOTO MHCTPYMEHTA, TAKXKE MOMKET MCMOIL30BAThCS Ui TOr0, UTOObI OLEHHUTS,
OTBEYAIOT JIM OTHOLIEHHUS XeHKUPOBaHUsA TpeOOBAHUAM B 4acTH 3G dEKTUBHOCTH XEMKHPOBAHUA.

PebanaHcupoBka OTHOLWEHUIA XeKUPOBaHUA U U3MeHeHune KoadduumneHTa
XeKMpoBaHUA

[Mon peGanaHcHpoBKOM NOApa3yMeBAaeTC M3MEHEHHE ONPENEIEHHBIX MO YCMOTPEHUI0 MPeANpUATHA
KOJINYECTBEHHBIX OOBEMOB HHCTPYMEHTAa XE[DKHPOBAHUA MM  OOBEKTa XE[KMPOBaHHMA MO  yXe
CYHIECTBYIOIHM OTHOLUEHHAM XeIKUPOBAHHA, C LENbi0 MoAdepkaHHA Ko3pdHuMeHTa XelKUPOBaHHUS Ha
YpOBHe, OTBeuarolleM TpeGoBaHUAM K 3(h{EKTUBHOCTH XelkMpoBaHus. M3MEHeHMs, BHOCHMbIC B
OMNpeAeneHHbl!t N0 YCMOTPEHHIO MPEANpPHATHA KOAMYECTBEHHbI 06BbeM O0GbeKkTa XemKMPOBAaHHA WM
HHCTPYMEHTA XEKUPOBAaHMA C WHON LENblO, He ABIAIOTCH pebanaHCHPOBKON Ui Lesiell HacToswero
CTaHpaapra.

PebaaHcHpOBKa YIHTHIBAETCA Kak MPOAOTDKEHHE OTHOLIECHHUI XEMKHPOBAHHA B COOTBETCTBHH C NYHKTaMH
B6.5.9-B6.5.21. Ilpu nposexeHHn pebanmaHCHpOBKH Hed(P(PEKTHUBHOCTh OTHOMIEHHH XeLKHpOBaHMs
onpenesnsercsa ¥ NPU3HAETCA HENOCPEICTBEHHO Hepell KOPPEKTHPOBKOH OTHOWIEHHH XEIKUPOBaHUA.

KoppextupoBka ko3¢ driuyeHTa XemHKUPOBaHUS MO3BOJIET APEANPHATHIO 0TpearupoBaTh Ha T€ H3MEHEHHS
B OTHOLIEHUAX MEXAY UHCTPYMEHTOM XEMKHPOBAHUA N OOBEKTOM XELKHPOBAHUS, KOTOPHIE BO3HUKAIOT B
CBSA3H C COOTBETCTBYIOIUMMHU 6a30BBIMM NEPEMEHHBIMH WK NEpeMEHHbIMH pucka. Hanpumep, oTHowWEHHA
XEMKHUPOBAHHA, B paMKaX KOTOPbIX HMHCTPYMEHT XEAXKMPOBaHUS W OOBEKT XEMKUPOBAHUS HMEKT
pasnuuHble, HO CBA3aHHble Mexay coboff 6a30Bble NMEpeMEHHBIC, U3MEHSIOTCA B OTBET HA HM3MEHEHHE
B3aMMOCBA3H MEXKIY STHMH JBYMs 0a30BBIMHM MEPEMEHHBIMM (HANpPHMeEp, Pa3Hble, HO CBA3AHHbIE MEXAY
co6oit 6a30Bble UHAEKCHI, CTABKH WIH LieHbl), COOTBETCTBEHHO, peGalaHCHPOBKA MO3BOAAET NPOAO/DKUTD
OTHOINEHHs XEIKMPOBAHHMSA B CHTYyalLlMAX, KOrJa OTHOMICHWS MEXTY HHCTPYMEHTOM XE€IKHPOBAHHA W
00BEKTOM XEIDKHPOBAHHA H3MEHSAIOTCS TaKuM 00pa3oM, UTO 3TO U3MEHEHHE MOXKET OBITh KOMNEHCHPOBAHO
KOPPEKTHPOBKOT k03 HHUHEHTA XEAKHMPOBAHHUA.
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Hanpumep, npeanpuaThe XemKUPYeT BATIOTHEIN PUCK M0 HHOCTPAHHOM BAIOTE A C MIOMOILLIO BATKOTHOTO
NPOH3BOJHOTO HHCTPYMEHTa, B KOTOpPOM $a30BOH ABAETCA HMHOCTpaHHas BamoTa B, W npn 3ToMm
OOMEHHBIH Kypc Mex Ry MHOCTPaHHBIMH BATIOTaMH A U B uckyccrsenHo moasepskuBaerca (T. €. Kype HX
oOMeHa MOINEPKUBAETCS B paMKaX ONpPENENCHHOTO NHMaNasoHa WM Ha ONpEACJECHHOM YPOBHE,
YCTaHOBIICHHOM LICHTPANbHBIM GaHKOM HIIM HHBEIM YTIOJHOMOYEHHBIM OpraHoM). Ecim Ge1 06MeHHBIH Kype
MEXly HHOCTPaHHOH BAIIOTON A ¥ HHOCTpaHHOH BamoTol B uamenmics (T. e. Gbul Gbl yCTAHOBTEH HOBBIii
AYana3oH WIH HOBBIH Kypc), TO pebanaHCHpOBKa COOTBETCTBYIOLMMX OTHOMEHHH Xe/DKHPOBAHHUA C YUETOM
3TOTO HOBOTO OOMEHHOro Kypca Mo3BOAMNA OBl HOOUTLCA TOFO, YTOGBI B HOBBLIX OBCTOATENLCTBAX
pacCMaTpHBaCMble OTHOLUECHUS XEIDKUPOBAHMA TO-NIPEXKHEMY OTBEUaiM TPeOOBAHMAM, KACAIOLIMMCS
3¢GEeKTHBHOCTH XEKMPOBAHHA B HACTH KO3 GHUKENTa XekupoBaHUs., HanpoTus, eciu 6b MMeN MECTO
AehoaT MO BATIOTHOMY NPOM3BOAHOMY HHCTPYMEHTY, TO M3MeHeHHe Kod()(DHUMEHTAa XeIKHPOBAHMS HE
cMorio Obl obecreynTh TOrO, 4TOOBI PaccMaTPMBAEMble OTHOLIEHHS X€MKHPOBAHMA MPOIOSIKATA
COOTBETCTBOBATh YKa3aHHOMY TPEeGOBaHMIO B 4acTH 3((EKTHBHOCTH XeKMpoBaHHa. CreJoBaTesbHO,
pebamaHcHpOBKa He CNOCOGCTBYET NpPOJO/DKEHHIO OTHOWEHWH XeMKHPOBAHMA B CyuadX, KOrAa
B3aMMOCBA3b MEKAY HWHCTPYMEHTOM X€DKHPOBaHHA M OOBEKTOM XEIKHPOBAHHMA H3MEHAETCA TaKHUM
00pas’oM, 4TO 3TO M3MEHEHME He MOXET ObiTh KOMIEHCHPOBAHO KOPPEKTHPOBKOH K03(duiHeHTa
X€DKMPOBAHHA.

He kaxnoe usmeHeHHe TON CTeNEHW, B KOTOPOH M3MEHEHHMA CIpPAaBEANMBOA CTOMMOCTH MHCTpYMEHTa
XCUKMPOBAHUA KOMMECHCHPYIOTCA U3MCHEHUAMM CHPABENJIMBOH CTOMMOCTH OOBEKTA XEIDKMPOBAHMS W/
ACHEKHBIX TIOTOKOB NO HEMy, NpeAcTaBiseT Co0oH H3MEHEHHE B3aUMOCBA3H MEXAY HHCTPYMEHTOM
X€IUKUPOBAHHA M OOBEKTOM XeKUPOBaHHA. [IpeANpUATHE aHATM3UPYET T HCTOYHUKH Hed(D(EKTHBHOCTH
XCUKHPOBAHMA, KOTOPHIE, N0 €ro OXHAAHWAM, MOTH Obl MOBNHMATH HA OTHOLUEHHA XEKMPOBAHMA B
TCUCHHE CpOKAa HX CYIIECTBOBAHMSA, M OLCHHMBAET, NPEACTABMAIOT JHM COGOH HM3MEHEHMs B CTENEHH
B3aMHOI KOMIIEHCAlNH:

(a) KonebGaHUs BOKpYr kod(bQuilMeHTa XeUKHPOBaHHA, KOTOPBI OCTAaeTCA aKTyaibHbIM (T. €.
NpOAOKAET  HafiexalluM o0pasoM  OTpaKaTh  B3aMMOCBA3b MEXAY HHCTPYMEHTOM
X€IPKHPOBAHHS H OOBEKTOM XEKHPOBAHHS); HITH

(b) NPH3HAK TOTO, YTO KOIPHUMEHT XelKUpOBaHHa Gosee He OTPakKAeT HaWIekKaluM oGpa3om
B3aUMOCBA3b MEXKIY HHCTPYMEHTOM XEIKHPOBAHUA H 0GBEKTOM XEIKMPOBAHNA.

[Ipennpustie NpOUSBOAMT AAHHYIO OLEHKY C Y4eTOM TpeGOBaHMs, KacaloWerocs 3b¢heKTHBHOCTH
XeKMDOBAHUS B  YaCTH KOI(QHUUHEHTA XEKMUPOBAHUA, T.€. WYTOOBI YHOCTOBEPUTHCH, HTO
paccMaTpuBAEMbie OTHOIUCHHS Xe/KHPOBAHMS HE OTPAXKAIOT BECOBOM aucOanaHCc Mexay OObEeKTOM
XCIDKHPOBAHHS Y HHCTPYMEHTOM X€UKHPOBAHHS, KOTOPHIH NpHBen Obl K HeadPEKTUBHOCTH XeIPKHPOBAHHS
(He3aBHCHMO OT TOTO, MPUIHACTCA OHA MIIH HET), BOSMOXKHBIM CEACTBHEM KOTOPOH ABJIETCA OTPAKEHHE B
OTHYETHOCTH Pe3YJIBTaTa, KOTOPBIH HE COOTBETCTBYIOLIEro LW ydeTa XelxupoBaHus. ClenoBaTesbHo,
DaHHbIH aHaU3 TpeOyeT NPUMEHEHHS CyXAEHHS.

Konebanus Bokpyr HEH3MEHHOTO K0I)PUUHEHTA XeKAPOBAHHA (H, CIIEAOBATEIBHO, BOHUKAIOIAS B 3TOH
CBA3H  HEOD(DEKTHBHOCTH  XEKMPOBAHHA) HENb31  YMEHBIWIMTH MOCPEACTBOM  KOPPEKTHPOBKH
Ko3pduurenTa XEMKHPOBAHHS INPH KAKOAOM OTAEABHOM M3MEHEHHH. CJICHOBATENLHO, B TAKMX
00CTOATENBCTBAX U3MEHEHUE CTENEHH B3aHMMHON KOMIIGHCALMH ABMSETCS BOMPOCOM OLEHKH M MPU3HAHHS
Hea(hPEeKTUBHOCTH XEDKUPOBaHHA, HO He TpebyeT peGanaHCHpOBKH.

Hanportus, ecn¥ M3MEHEHHs CTENeHH B3aUMHOM KOMMEHCAUWMM YKa3bIBAIOT Ha TO, YTO MMEHOT MECTO
konebaHus  BOKpYr ko3(Q@UuUMEHTA XEKMPOBAHMS, KOTOpbIH OTAMuYaeTcs OT  Ko3(bdHLMeHTa
XC/DKMPOBAHMA, HCITOB3YEMOr0 B HACTOALIEE BPEMA A1 PACCMATPUBAEMbIX OTHOLUEHHH XeIKHPOBAHUS,
WIM Ha TO, YTO HaMeTHAaCh TEHAEHUMA OTXOA4a OT JNAHHOrO ko3(hdHUMEHTA XeMKUPOBAaHMA, TO
He3((DEKTHBHOCTD XEIKMPOBAHHA MOXKHO YMEHBIIMTH IIOCPEACTBOM KOPPEKTUPOBKH Kod(duumeHTa
XE[KNPOBaHMsA, TOTa Kak B CiyYae COXPaHEHHs JelicTBylowero koddduuuenTa XemkuposaHus
HEI(PGEKTUBHOCTE XeMKMPOBaHHA GyHeT TOJIBKO yBenuuuBarhes. I103ToMy B NOJOGHBIX OGCTOATENLCTBAX
NPEANPHUATHE JOJDKHO OLEHHTH, OTPAXKAIOT JIM OTHOWICHHA XCDKUPOBAHMS BECOBOH AMCOANaHC Mexmy
OGBEKTOM XE/DKHPOBAHMS M MHCTPYMEHTOM XEIUKMPOBAHHs, KOTOPHIH MpuBen 6bl K Hedd(eKTHBHOCTH
XCMUKMPOBAHHA (HE3aBHCUMO OT TOTO, MPH3HAETCA OHA WM HET), BOMOXHBIM' CJIEACTBHEM KOTOPOI
ABNAETCA OTPAXKEHHE B OTHETHOCTH PE3yAbTATa, HE COOTBETCTBYIOILErO LIENU yueTa xemxuposanus. Ecau
KOIQQHUMEHT ~XeKUPOBAHHA KOPPEKTHPYETCA, 3TO TAKKE BAMAET HA OLUEHKY W NpH3HaHHE
HEIPPEKTHBHOCTH X€KUPOBAHKA, MOCKOJIbKY MPH NPOBEAEHNH PEOANTAHCHPOBKM NPEANPHATHE AOIKHO, B
COOTBETCTBHH C MyHKTOM B6.5.8, onpenennts ¥ npu3HaTh He3hHEKTUBHOCTE OTHOWIEHHH XeAKHPOBAHHS
HEMOCPECTBEHHO Mepel KOPPEKTHPOBKO# 3THX OTHOLUSHHH XeKHPOBAHHA.

PebanancnpoBka 03Ha4aeT, YTO MOCNE Hauana OTHOMICHHH XeUKUDOBAHHS NPEANPHATHE KOPPEKTHDYET —
and uenefl yuera XeKMPOBAHNS — KONMYECTBEHHBIE 0ObEMbl HHCTPYMEHTA XEKHPOBAHHA HIH OOBEKTa
XCIKHPOBAHHA B OTBET HAa H3MEHEHWE OGCTOATENBCTB, KOTOpPOE CKasbiBaeTcs Ha koddduumenre
XeKMPOBAHMA, YCTAHOBICHHOM A/ JAHHBLIX OTHOWEHHH XeWxupoBaHud. OGBIYHO 3Ta KOPPEKTHPOBKA
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JOJDKHA OTPakaTh KOPPEKTHPOBKH (PAKTHUECKH HMCHOAb3YEMOrO KOMMYECTBEHHOTO 00bEMa MHCTPYMEHTA
XeLKUPOBaHHUA W 00beKTa Xe[KHpoBaHHA. ONHAKO NPEANpPHATHE JOMMKHO CKOPPEKTHPOBATE KO3 DHULMEHT
XEUKUPOBAHHUSA, PACCUMTHIBACMBIH HAa OCHOBE KONUUCCTBEHHbIX OOBEMOB OOBEKTA XEMKHPOBAHUSA WM
MHCTPYMEHTa X€KHNPOBAHMS, KOTOPbIE OHO (PaKTHUYECKH HCMONB3YET, €CIH:

(a) k03P HUMEHT XeMKMpPOBaHHUSA, PACCUMTAHHBIA TOCIE BHECEHMs H3MEHEHHH B QakTHueckH
HCIIONB3yeMble MM KOJMYECTBCHHBIE OOBEMBI HMHCTPYMEHTa XEIKMPOBAHMA MIH OOBEKTa
XeMKHpOBaHUA, Oyner oTpaxare aucbGaimaHc, KOTOphli mnpuBen Obl k HeahdEeKTHBHOCTH
XEUKUPOBAaHUA, BO3MOXXHBIM CJIGACTBHEM KOTOpPOH ABJAETCS OTPAKEHHE B OTYETHOCTH
Pe3yJIbTaTa, He COOTBETCTBYIONIErO LGN yUeTa XeXKAPOBAHUS,;

(b) NPEANPUATHE COXPAHUT (AKTHYECKH HCMOJIb3yEeMbIEe KOJWYECTBEHHbIE OOBEMBI MHCTPYMEHTA
XeIKUPOBaHHA W OOBEKTa XEIKHPOBaHWA, W NONYYeHHBIHl B pe3yibrare koddduumeHT
XeDKUpOBaHKA Oyaer, B HOBBIX OOCTOATENLCTBAX, OTpaXaTh AucOanaHc, KOTOpbilt npusen Obl K
Hed(pPEKTUBHOCTH XEMKHUPOBAHHUSA, BO3MOXKHBIM CJEACTBHEM KOTOPOH SABIAETCA OTPaKEHHE B
OTYETHOCTH Pe3yJIbTaTa, He COOTBETCTBYIOLLETO HENH yuera XeKUpOoBaHus (T. €. MpeAnpHITHE
He IOJDKHO CO37aBaTh AuCOANaHC, BBI3BAHHBIH TEM, YTO OHO HE OCYLIECTBHJIO KOPPEKTHPOBKY
k03¢ ULMEHTa XEMKUPOBAHHS).

Pe6anaHcupoBka He NPUMEHSAETCS, €CIH H3MEHNACh Leb YNPaBeHWs puckamu, npecienyeMas AaHHbIMH
OTHOLUCHMAMU XEIKUPOBaHUA. BMECTO 3TOro cledyeT NpeKpaTHTh YHWTHIBATH AAHHHIE OTHOLUEHHS
XEMKHUPOBAHHUA B MOPAIKE, NPEAYCMOTPEHHOM AJIA Y4€Ta XEKUPOBAHWA ([IPH 3TOM NMpPEANpPUATHE MOXET
1o CcoOCTBEHHOMY YCMOTPEHHIO ONpElesMTb HOBbIE OTHOILEHHSt XEMKHPOBAHUA C BKIIOUEHHEM
HHCTPYMEHTa XeKUPOBaHUA A100 00beKTa XeMKUPOBAHUA U3 NPEKHHUX OTHOLIEHHH XEMKMPOBAaHMS, Kak
3TO OonuckIBaeTca B nyHkre B6.5.28).

Ecnu npousBoautcs peGajlaHCMPOBKA OTHOLIEHHH XeIKHpOBaHMSA, TO KOPPEKTHPOBKa kod(uimeHTa
XeKHPOBAHMA MOKET GBITH BBITIONHEHA PA3IMMHBIMU CHOCO0aMH:

(a) MOxeT ObITh YBEJIMYEH YHAeNbHBIH Bec OOBEKTa XeKUPOBaHHA {4TO OJAHOBPEMEHHO CHHIKAET
yIeJBHBIH BeC MHCTPYMEHTA XEeLKHPOBaHHA ) NOCPEACTBOM:
(i) yBeJIMueHUs 06bemMa 00bEKTa XEDKUPOBAHUA; WK
(ii) YMEHbIIeHHA 00beMa HHCTPYMEHTA XEKUPOBaHHUA.

(b) MokeT OBITh yBEeNHWUeH YIENbHBIH BeC HHCTPYMEHTa Xe€DKUPOBaHMA (YTO OAHOBPEMEHHO
CHIDKAET yIeNbHbIH Bec 00BEKTa XeIDKUPOBaHHU ) TIOCPEACTBOM!
i) yBeanueHHus o6beMa HHCTPYMEHTA XEMKNPOBAHHUA; HIH
(i) yMeHbLIeHNs obbemMa 00beKTa XeKHPOBaHH.

Tloa n3MeHeHneM 0ObEMA NOHUMAETCA H3MEHEHHE KOJIMYECTBEHHBIX 00bEMOB, BKJIOUYEHHBIX B OTHOILEHHS
xekupoBanui. COOTBETCTBEHHO, YMEHblieHHe o0bema He 0053aTeNbHO O3HauaeT, 4TO 00BLEeKTbl MJIH
OlNepaLny TIEPECTAIOT CYLIECTBOBATh MJIM YTO HX BOZHUKHOBEHHE 0Osiee He 0XKUAAETCA, HO 4TO OHU Gonee
He SBASIOTCA 4YacThlO OTHOLIGHWH XemkupoBaHus. Hanpumep, ymeHbllieHHe o0beMa HHCTPYMEHTa
XEMKUPOBAHHS MOXKET NPUBECTH K TOMY, YTO NPEANPUATHE COXPAHUT NPOU3BOAHBIH MHCTPYMEHT, HO NpH
9TOM MHCTPYMEHTOM X€DKMPOBAaHUA B COOTBETCTBYIOIUMX OTHOWIEHHAX XEMIKUPOBAHUA MOXKET OCTaThCA
TONBKO 4YacTh ero. Takas cHUTyallus MOXET MMETb MECTO B Ciydae, eciv pefaJaHCHPOBKY BO3MOXKHO
OCYLIECTBHTH TOJIBKO NOCPEACTBOM YMEHbHIEHHs 00beMa HHCTPYMEHTA XeMKHPOBaHHA, BKIIOUEHHOrO B
OTHOILIEHUA XCIUKUPOBAHHUA, HO MPH 3TOM INpPEANpPHATHE COXPAHHUT U TOT 00beM, B KOTOpoM Oosiee HeT
HeoOXxoauMoCcTH. B 3TOM ciyyae Ta 4acTb NPOM3BOLHOIO HHCTPYMEHTA, KOTOpas He BKJlOYeHa B
OTHOILEHUS XeIKUpOBaHHA, OyJeT yuyHTHIBATHCA MO CHNPaBEUIMBOH CTOMMOCTH udepe3 MpHObUIL HIH
yOBITOK (€C/IH TOJNBKO OHA He ObUIa 0 YCMOTPEHHIO MPEANpHATHA OnpejesieHa B KaueCTBE MHCTPYMEHTA
XeIKUPOBaHUS AJI BKJIOUEHHS B JPYTHe OTHOWICHHS XEMKHPOBAHHUS).

Koppextuposka xoadduLneHTa XeLKUPOBaHHA NOCPEICTBOM YBEIHUEHHS 00beMa 00BbEKTA XEAKUPOBAHH
He BJMAeT HAa TO, KakuM 0Opa3’oM TIPOM3BOIWTCA OLIEHKA W3MEHEHHH CHpaBelMBOi CTOMMOCTH
WHCTPYMEHTa XeIDKUpoBaHWA. OLEHKa W3MEHEHWil CTOMMOCTH OOBEKTa XEIKHPOBAHHUs, OTHOCAILAsCS K
paHee onpeneNIeHHOMY MO YCMOTPEHHUIO NMpeNIpUATHA 00beMy, Takxke ocTaeTcs 6e3 usMeHenui. Onnako ¢
Jatel pebanaHCUPOBKM B COCTaB M3MEHEHHH CTOMMOCTH O0OBEKTa XeIKHMpPOBAHHA TaKKEe BKIIOUAETCH
H3MEHEHHE CTOMMOCTH JIONIONHUTENBHOTO 00beMa 00beKTa XEKHUPOBAHMS. DTH W3MEHEHHA OLIEHHBAIOTCA,
HaunHasg ¢ AaThl peGaqaHCHPOBRKH M OTHOCHTENBHO 3TOH AaThi, @ HE AaThl, HA KOTOPYIO MPEAMPUATHE MO
COOCTBEHHOMY YCMOTPEHUIO ONpPEAENHN0 OTHOIUEHHA XelkupoBaHus. Hanpumep, ecnu npeanpusatve
nepBoHauaTbHO XemkupoBaso 100 ToHH ToBapa mo ¢opeapaHoii ueHe B 80 a.e. (popeapaHas LeHa No
COCTOSHHIO Ha JaTy Havyajna OTHOWICHHH X€MKHUPOBaHHA), a 3aTE€M YBEIH4HIO 3TOT 00beM Ha 10 ToHH B
MOMEHT pebaNaHCHPOBKH, Koraa (opsapaHas ueHa cocrasisina 90 . e., TO 00BEKT XeMKUPOBAaHUA Iocie
AIpOBEEHUSA peGanaHCHPOBKH OyaeT cocTOATh U3 ABYX cioeB: 100 TOHH, xekupyeMbix no ueHe 80 a. e., 1
10 ToHH, XeKUpyeMBbIX 1o neHe 90 4. e.
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Koppekruposka kosdQuuMeHTa XeKHPOBaHMS MNOCPEACTBOM YMeHbLeHHS O0OBeMa MHCTpYMEHTa
XCUKHPOBAHUA HE BIMSET HA TO, KAKWM 00pasoM NPOM3BOAMTCA OLEHKA W3MEHEHHsS CHpPaBeLTHUBOM
CTOMMOCTH 00BeKTa Xe[KMpoBaHMA. OLEHKA M3MEHEHWH CNpaBe;MBON  CTOMMOCTH HHCTpYMEHTa
X€JUKUPOBAHHS, OTHOCALIAACA K 06BEMY, KOTOPBIH NMO-TIPEXHEMY BKIIOYEH B OTHOLICHUS Xe[KMpOBaHHS,
TaKKe ocTaeTcs 6e3 uaMeHeHmit. OnHako ¢ JaThl peGanaHCHPOBKH TOT 06beM, Ha KOTOPBIH yMeHbIIHICA
MHCTPYMEHT XEJUKHPOBaHMA, Oonlee He SBAAETCS YACTHIO OTHOLNEHMIl XefkupoBanud. Hampumep, ecnn
TPEANPUATHE TNIEPBOHANANBHO XEKHPOBANIO PHCK H3MEHEHHA LEHBI TOBapa, MCTIONb3ys B KauyecTBe
HHCTPYMEHTA XCKHPOBAHNA NPOU3BOHBIN HHCTPYMEHT Ha 00beM, coctasastiommii 100 TOHH, H B MOMEHT
pebanaHCHpPOBKH OHO CHHKAET 3TOT oGbeM Ha 10 TOHH, TO B KauecTBe MHCTPYMEHTA XEMKHPOBAHHS
OCTAHETCA HOMHHA/IbHAA BEMWYHHA, COOTBETCTBYIOW@AA 0ObeMy B 90 ToHH (8 nywkte B6.5.16
PacCMaTpHBAKOTCA NOC/IEACTBUA AN TOTO 06bema MPON3BOAHOTO HHCTPYMEHTa (T. €. 10 TOHH), KOTOpbIN
Oonee He ABJISETCA YaCThIO OTHOLIEHHH XeLKUPOBAHHA).

KoppekripoBka koa(duumenTa XekMpOBaHHS MOCPEACTBOM yBeJdMueHUs o0beMa HHCTpYMEHTa
X€IUKUPOBaHWA HE BJIMAET Ha TO, KAKMM 00pa3oM NMPOU3BOAMTCA OLECHKA M3MEHEHHH CTOMMOCTH OGDBeKTa
Xe[knpoBanus. OleHKa W3MEHeHHH CNpaBeJUIHBON  CTOMMOCTH MHCTPYMEHTa XEJUKUPOBAHMA,
OTHOCAIIAACA K paHee ONPENCNEHHOMY MO YCMOTPEHHIO NpeAnpHiATHS o0beMy, Takke OCTaeTcs 6e3
n3MeHeHnil. OfHAaKO ¢ 1aThl peGanaHCHPOBKH B COCTAB  W3MEHEHMi CTpaBEMNINBONH  CTOHMOCTH
MHCTPYMCHTA XCIUKUPOBAHUS TAKKe BK/OYAIOTCA HM3MEHCHHS CTOMMOCTH JAOMOSHHTEILHOrO O6beMa
MHCTPYMEHTA XE[DKHPOBAHHA. OTH M3MEHEHHUS OLEHHMBAIOTCHA, HauyWHas C JaThl pebanaHCHpOBKH U
OTHOCUTE/IbHO OTOH JHaTel, a HE AaThl, Ha KOTOPYIO MPEANPHUSTHE MO COBCTBEHHOMY YCMOTPEHHIO
ONPEACIUIIO OTHOWICHHS XeIpkHpOBaHHA. HamnprMep, ecnu npeanpuaATHe NEPBOHAYATBHO XEIKMPOBAJIO
PHCK MSMCHCHMA LIEHBI TOBapa, HMCIONB3ys B KaueCTBE MHCTPYMEHTA XEIKUPOBAHMS NPOW3BOAHBIN
HHCTPYMEHT Ha o0®eM, coctaBnsrommii 100 ToHH, a 3ateM 106aBHIO K aToMy 0o6bemy ewe 10 TOHH B
MOMEHT PeOajsaHCHPOBKH, TO MHCTPYMEHT XeMKMPOBAHMS IMOCHE pebanancuposku Gyner mpeactasneH
TMPOH3BOAHBIM HHCTPYMEHTOM Ha oOwmi o6veM B 110 ToHH. M3MeHenHe CNpaBe;TMBON CTOMMOCTH
MHCTPYMEHTA XCIDKUPOBAHWA NpEACTaBiaseT coboi ofliee U3MEHEHHWE CNpaBeIMBON CTOMMOCTH BCEX
MPOMSBOAHBIX HHCTPYMEHTOB, MOKPBIBAIOWMX COOOH 0oOwwmit o6bem B 110 TonH. [Tockonbky 3TH
MPOH3BOAHBIE MHCTPYMEHTEI OBUIM 3aKMIOYEHB! B Pa3HbIC MOMEHTHLI BPEMEHM (YUMTHIBAS B TOM YHMCIE
BO3MOXHOCTE BK/IOUEHHA TO YCMOTPEHHIO NPEANPHATHA NPOU3BOAHBIX MHCTPYMEHTOB B OTHOLIEHHMS
XCIKNPOBAHH:A C MOMEHTA MEPBOHAYANLHOTO MPH3HAHMS 3THX MHCTPYMEHTOB), OHH MOTYT (M, BEPOATHO,
OyAyT) IMETh pasHble KAIOUEBEIE APAMETPHI, TAKHE Kak dopBapanbie cTaBKH,

Koppextnposka  kospduumenta xe/kupoBaHHA — NOCPENCTBOM YMeHpleHns ofpemMa  00beKTa
XCIDKNPOBaHMA HE BIMSET HA TO, KaKMM 00pa3OM TPOM3BOJAMTCA OLIEHKA M3MEHEHHH ChpaBeUiNBOM
CTOMMOCTH  HHCTPyMEHTa Xe[KHpOBaHHA. OLEHKA W3MEHEHHH CTOMMOCTH OOBEKTA XEMKMPOBAHH1,
OTHOCALIAACA K TOMy 00bemy, KOTOPBIl MPOJOMKAET ObITh BKITIOUEHHEIM B OTHOIICHUS XEMKUPOBAHHS,
Take ocTaeTcst Ges namMeneHui. OHAKO C AaThl peGanaHCHPOBKH TOT 06beM, Ha KOTOPbIH yMeHbLIaeTcs
O0OBEKT XEIKUPOBAHMA, TEPECTAET OBITh YacTbI0 OTHOLICHMIH XekupoBanua. Hanpumep, ecnu
NPEANPHATHE NEPBOHAYANBHO XEVKHPOBATO ToBap B 06beMe, cocTasnsoweM 100 ToHH, no popeapaHOi
ueHe B 80 1. €., a 3aT€M YMEHBLIWIO 3TOT 06beM Ha 10 TOHH B MOMEHT pebanaHcupoBKH, TO OOBLEKTOM
XELLKMPOBaHUs Moce pebanaHcuposky GyaeT o6beM B pasmepe 90 ToHH, XeKUpyemblii o 80 1. e. Te 10
TOHH O0BEKTAa XEMKUPOBAHHA, KOTOPEIE Gosice He ABNAIOTCA YACTBEO OTHOLICHHIT X€MKHUPOBaHHs, OynyT
YHHTBIBATECH B COOTBETCTBHH C TPEOOBAHHAMH, MPEIYCMOTPEHHBIMH U181 OTPAXKEHHSA MPEKPALLECHHS ydera
XeKUPOBAHMS (CM. MyHKTHI B6.5.6-B6.5.7 1 B6.5.22-B6.5.28).

Ipn peGanaHcHpoBKe OTHOLIEHWH XEKMPOBAHMA MPEANPHUATHE AOIKHO OGHOBHTbL AHATU3 HCTOUHUKOB
HEI((PEKTHBHOCTH XEIKMPOBAHMs, KOTOpBle, KaK OXHIAeTcH, OKKYT B/IMAHHE HA OTHOLICHMA
X€[UKMPOBAHHA B TEUEHHE ero (OCTABLIEroCA) CPOKa CYLUECTBOBAHUA (CM. MyHKT B6.4.12). JokymenTanus,
kacarolllaaca NaHHBIX OTHOLIEHHI XeKHPOBAHUA, I0KHA BBITE COOTBETCTBYIONMM 06pa3zoM 0GHOBEHA.

MpekpaweHue yyeta xemxuposaHus

YYeT XemKHpOBaHWA MPEKpAWIACT NMPHUMEHATECS NEPCTIEKTHBHO ¢ TOH HaThl, HA KOTOPYIO TepecTaroT
BBINOJTHATLCA COOTBETCTBYIOLUME KBATH(HKALHOHHBIE KPHTEPHH.

IpeanpuaTue He ROKHO OTMEHATH H TakuM 0GPA3OM NMPEKPALLATH OTHOHIEHHS XeIXKHPOBAHHA, KOTOPLIE:

(a) MO-MpEexHEMY OTBEYAIOT UENIH yNPABIEHU PUCKAMH, HCXOZiA U3 KOTOPOI OHU GbUTH ONpeaeieHb!
KaK OTBEYAIOUIME KBATH(UKALMOHHEIM KPHTEPHSIM U1 TIPHMEHEHHs YueTa XeMKupoBaHus (T. €.
TPEANPHATHE NO-NPEKHEMY NPECISAYET NAHHYIO L/ YNPABNEHHA PUCKAMH); 1

(b) MPONIOMKAIOT  OTBEYATL BCEM MPOYAM  KBAIM(MKALMOHHBIM  KDHUTEPHAM (C  y4eToM
pebanaHCHPOBKH AHHBIX OTHOWICHUH Xe[UKHPOBAHHS, €CITH IPHMEHHMO).

Jna ueneil HacToswero craHaapTa cTpaTerus NMPEANPUSTHS MO YTPaBIEHHIO PUCKAMH PacCMaTpPHBAETCH
OTAENBHO OT ero ueded ynpasneHus puckamu. CTpaTerus ynpabieHUs PUCKAMH yCTAHaBAMBAETCA Ha
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CaMOM BBICOKOM YPOBHE, Ha KOTOPOM MPEANPUATHE OTPEAE/ISET, KAK OHO YMPaB/IsSeT HMELIKNMCA Y HEro
puckoM. B crparerusx ynpaBieHWs PUCKaMHM, Kak MpaBWIO, UACHTHUDHUMPYIOTCS TE PHCKH, KOTOPBIM
TIOJBEPIKEHO TMPEANPHATHE, M OMHCHIBAIOTCS MEPBI, NMPHHHUMAEMBIE MPEANPUATHEM B CBA3H C HHUMHU.
Ctparerds ynpaejieHus puckamy OGBIYHO YCTaHaBiMBaeTcs Ha Oonee MINTEIBHOE BPEMA M MOXET
NpeoycMaTpyBaTh ONPENENIEHHYI0 TMOKOCTh OTHOCHUTENIBHO OTBETHBIX JEHCTBHH B Cilyuac H3MEHEHHH
06CTOATENBCTE B TEUEHHE CPOKa ACHCTBUA JaHHOH CTpaTeriy (HanpuMep, pasiiuiHbie YPOBHH NPOLIEHTHBIX
CTABOK WM UEH Ha TOBaphi, MPH KOTOpHIX MeHiercs oObeM XemkuposaHus). Kak npaeuno, Takas
cTpaterus (opMyaupyercs B TEHEPaJbHOM [OKYMEHTE, COAEp)KaHUE KOTOPOro pacnpeueisercs Mo
HWXECTOSALIMM YPOBHAM MPEANpPUATHA 4epe3 JOKYMEHTBI, YCTAHABJIMBAIOUINE NMOJMTHKY H COAEpIKallhe
Gonee KOHKpeTHble ykazaHHf. HanpoTus, uenb ynpaBlicHHWS PHCKAMH TPHMEHHTENbHO K OTHOUICHWAM
XEDKUPOBAHUA YCTAHABIMBAETCA HA YPOBHE KOHKPETHBIX OTAENIBHO B3ATbIX OTHOLIEHHIA XEMKHPOBaHHA.
OHa kacaercs TOro, KakuM oOpa3soM KOHKPETHBIH MHCTPYMEHT XE€KMPOBAHMsA, ONpPEAENEHHBIA 10
YCMOTPEHHIO MPEeANpPUATHS, HCMONB3YeTCs IS XEMKUPOBAHHS KOHKPETHOH MO3WLMH 10  PHCKY,
OMPEJENeHHON N0 YCMOTPEHHMIO NpPeanpusTHs B KadecTBe OOBEKTa XeMkHpoBaHHA. COOTBETCTBEHHO,
CTpaTerus ynpaBJeHUS PUCKaMHM MOXET BKJIFOUATh MHOXKECTBO PA3NUYHEIX OTHOLUEHHWH XeKHPOBAHMSA, B
KOTOPBIX ULENH YNpaBJIeHWs pPHUCKAaMM CBS3aHBI ¢ peanHsauued 5Toi oOwWed CTpaTerdu ynpasJieHHs
puckamu. Hampumep:

(a) Crparerus OpeanpusaTHA N0 YNPaBAECHHIO NPOLIEHTHBIM PHCKOM B OTHOLUEHWH 33€MHOTO
(buHaHCHpOBAaHMS  TpENyCMaTpWBAacT  WCMOJb30BAHME B  paMKax BCEro  MPEANPUATHS
YCTaHOBJIEHHBIX JHANa3oHOB, ONpEeAeNAIOUX CTPYKTYPY NPUBIEYEHHOrO (PMHAHCHPOBAHHA C
TIEPEMEHHBIMH U (PUKCHUPOBAHHBIMU NPOLEHTHBIMM cTaBkaMH. CTpaTerus 3aKio4acTCs B TOM,
yTo6Bl AOJS JOJNFOBBIX HHCTPYMEHTOB C (UMKCHPOBAHHBIMM TNPOLCHTHBIMH CTaBKaMH He
npeBbiana auanazoH oT 20 no 40 npouentos. BpeMs oT BpeMeHM NpPEANPUATHE NMPUHUMAET
peieHue o crnocobe peanu3aluy 3ToH CTpaTeruu (T. €. Kakoli HMEHHO ypOBEHDb 3aMMCTBOBaHMIA ¢
(UKCHPOBAHHBIMH TIPOLEHTHBIMU CTaBKaMU ClIeAYeT YCTAHOBHMTH B INpPEAEIAX YCTAHOBJICHHOIO
gnanazona 20-40 mpOIEHTOB), B 3aBHCHMOCTH OT YpPOBHA TMpPOLIEHTHBIX CTaBok. Ecmu
TIPOLIEHTHBIE CTABKH HU3KH, TO NMPEeanpUiTHE HUCMOJb3yeT OOJbLIE AOArOBBIX WHCTPYMEHTOB C
(UKCHPOBAHHON TMPOLIEHTHOM CTAaBKOM, YeM KOrAa NpOLEHTHbIE CTaBKY BBICOKH. 3aA0/HKEHHOCTD
NpennpUaTHi MpeacTaBieHa OOJNTOBbIM HHCTpyMeHTOM B pasmepe 100 a.e. ¢ nepemeHHOMH
TIPOLEHTHOH cTaBKOH, W3 koTopeix 30 A.€. nepeseleHbl ¢ MOMOLIBIO CBONA B MO3HLUIO ¢
¢ukcHpoBaHHOH NpOLEHTHOH craBkoi. [IpennpusaThe pelnaer BOCNOJB30BATECH HHU3KMMH
NPOUEHTHBIMH CTaBKaMH, YTOOBI MPUBACYL NOMONHHUTENBHBIE 3a€MHBIE CpEACTBA B pasmepe 50
A.e. angd (MHAHCUPOBaHHA KPYMHOW HHBECTHMLMH, BBIIYCTUB C 3TOH UEABO olOnuraumuio ¢
¢duxkcupopanHoil cTaBkoli. C y4eTOM HHM3KOTO YPOBHA MPOUGHTHBIX CTABOK MPEANPHATHE
NIPUHMMaeT peHIeHHe MOBBICHTh IONKO 3aUMCTBOBAHHH C (DUKCHPOBAHHBIMH TNPOLEHTHBIMH
CTaBKamH 10 ypoBHA 40 MpOUEHTOB OT BCel CyMMbl 3aA0KEHHOCTH, CHU3KB Ha 20 A, e. paHee
onpeleneHHbIH UM YPOBEHb XEXKMPOBAHHUS NMO3MUKK C MEPEMEHHON CTaBKOH, YTO B HTOrEe AAeT
no3uuMio B pasMepe 60 1.e. ¢ ¢UKCHpOBaHHON cTaBkoW. B nanHo#l curyauun cama no cebe
CTpaTerusi ynpaBjieHHs PHCKaMHM OCTaeTcs HeU3MeHHOH. Mcrnonb3yemblil ke NMpeanpuaTHEM
Crocod peaM3allMM JaHHON CTpaTerdd, HanpOTHB, HM3MEHWICS, M 3TO O03HayacT, uTO,
NMPHMEHNUTENBHO K paHee XeKUpoBaBLielics no3uuyu B pasMepe 20 1. €. ¢ NepeMEHHOH CTaBKoii
COOTBETCTBEHHO M3MEHWIACH LENb YNPABICHHS PUCKAMH (T. €. M3MEHEHHME HMEET MECTO Ha
YPOBHE KOHKpPETHBIX OTHOWIEHHUI XemKupoBanus). ClieioBaTe/bHO, B JAHHOM CUTyalluH CneayeT
TIPEKPaTHTD YHeT XEHDKUPOBAHUA MPUMEHUTEIBHO K 20 1. €. paHee XeMKUpOoBaBLIeHics MO3HLHHU C
nepeMeHHo cTaBkoi. DTo MOKeT noTpeboBaTh yMEHBLIEHHS MO3MLMH no csomy Ha 20 1. e.
HOMUHAJTBHON CTOMMOCTH, OJIHAKO, B 3aBHCHMOCTH OT OOCTOATENBCTB, NMPEANPHATHE MOKET
COXpaHWTb AaHHbI 00beM CBOMA W, HAallpUMEP, UCMOJBL3OBATL €M0 AN XECMKHMPOBAHHA ApYroi
NO3ULIMK MO PUCKY, JUO0 OH MOXKET CTaTh 4acThi0 TOProBoro noprdens. C Apyroil CTOpOHBI,
ecad Obl MpeanpHATHE BMECTO 3TOro MEpPEeBeNO NOCPEACTBOM CBOAA 4acTh CBOEH HOBOM
3a0/DKCHHOCTH ¢ GUKCHPOBAHHBIMK CTABKaMHU B 33JI0/DKEHHOCTD C MIEPEMEHHBIMH CTABKaMH, TO
OHO JOJKHO OBLIO OBl NMPOAOIKHTE YUET XEHKMPOBAHWS B OTHOLUEHHHM DaHEe XeIKHPYeMOWH
MO3ULHH C IEPEMEHHON CTAaBKO#.

b) MoapepkeHHOCTs PHCKaM MOXET BO3HHKAaTh B OTHOLUEHWM TIO3MLMI, KOTOpBIE 4acTo
W3MEHSFOTCS, HanpHMep, MPOLEHTHBI PHCK NO OTKPLITOMY MOPTGENIO AONTOBBIX HHCTPYMEHTOB.
JloGasiieHde HOBBIX [ONrOBBIX MHCTPYMEHTOB M MpeKpailleHHe NPU3HaHHA JORrOBBIX
WHCTPYMEHTOB TOCTOSHHO M3MEHAIOT JAHHYIO MNO3HLUMIO 1O pPHCKY (T.€. 3Ta CHTyauus
OTnUYaeTcsi OT OOBIYHOrO MOCTENMEHHOTO YMEHBLIGHUS TNMO3HUMHM MO Mepe HacTYIUIEHHs Cpoka
noraimieHus). OTO AMHAMHYECKWii Mpolecc, B paMKaX KOTOpOro Kak NO3WLMA, TaKk H
MHCTPYMEHTb! XEDKHPOBAHMs, MCMOJIb3yeMble A/ YNPaBIEHH PHCKOM M0 3TOH HO3WLMH,
HEOJITO OCTal0TCs TeMH ske. COOTBETCTBEHHO, NPEANPUATHE, MMEIoIee NOA0GHYO NO3MLMIO,
PETYJIAPHO KOPPEKTHUPYET WHCTPYMEHTH! XeMKHUPOBAHUA, HCIMONB3yeMEle A  YNpaBlIeHUs
TIPOLEEHTHLIM PHCKOM, MO Mepe M3MEHeHWs yKasaHHON no3uumu. Hanpumep, npeanpustue no
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COOCTBEHHOMY YCMOTPEHHIO OINpEeNseT RONroBble MHCTPYMEHTBI, IO HACTYIJIeHHMs CpoKa
noraweHns KOTOpBIX ocTaeTcs 24 Mecaua, B kauecTBe O0bEKTa XEMKUPOBAHHS OTHOCHTENLHO
NPOUEHTHOTO PHUCKA HA TOT 7K€ CPOK B 24 mecaua. Takas xe npouesypa NPUMEHSAETCS H K APYTHM
HHTEpBAIaM BPEMEHH WWIH CpOKaM rnoramieHus. Yepe3 HEKOTOPBI KOPOTKHH NPOMEXYTOK
BPEMEHH IpPEANpHIATHE NPEKPAalaeT BCe, WM HEKOTOPhlE OTHOIUEHMS XEKUPOBaHMA, NHGO
KaKy0-TO YacTh 3TMX OTHOLIEHWH XeDKMPOBaHHs, paHee ONpEeNeNeHHbIX UM MO COOCTBEHHOMY
YCMOTpPEHHIO Ha CPOK, COOTBETCTBYIOILMH CPOKaM TIOTAIIEHHUs, W ONpeeNseT N0 coOCTBEHHOMY
YCMOTPEHHIO HOBBIE OTHOLUCHHMA XEIKHPOBaHHA HAa CPOK, COOTBETCTBYIOWIWHA CPOKaM
TIorallleHys, MCXOId M3 pasMepa MO3MLMI H CYLIECTBYIOWIMX HA TOT MOMEHT MHCTPYMEHTOB
xekupoBaHui. [IpekpallieHHe NPHMEHEHHUS YueTa XeI)KHPOBaHUs B JAHHOW CUTYallUH OTpaXkaer
TO OOCTOATENBCTBO, YTO YKa3aHHBIE OTHOLUCHHS XC[DKHPOBAHUS YCTaHABAWBAOTCS TaKHM
06pazoM, YTO MPEANpPHATHE PACCMATPUBAET HOBbII HHCTPYMEHT XeUKUPOBAHUS M HOBBIH OGBEKT
XEDKHPOBAHHA BMECTO TOTO HHCTPYMEHTa XEMKHPOBAaHHA M TOro OOBEKTa XELKHPOBAHWS,
KOTOpBIE paHblie GBUTH ONpenelieHbl B KaueCcTBe TaKOBBIX MO €ro COGCTBEHHOMY YCMOTPEHHIO,
Crparerns ynpasieHHs PHCKaMH OCTaeTcs TOH ke, OZIHAKO Y)Ke HeT AeicTByiowleil uenu
YNpaBJCHHA PHCKAaMH TNPUMEHHTEJBHO K 3THM paHee OMnpeleNeHHbIM  OTHOMIEHUAM
XEIKHPOBAaHUA, KOTOphle Oojiee He CYLIECTBYIOT Kak TakoBbie, B mnomoGHOM cHTyauuu
NpeKpallleHHe y4eTa XeIKUPOBAaHHs TPUMEHseTcs B TOM Mepe, B KOTOPOH M3MEHWNach Lets
ynpapiaeHUs pUCKaMW. DTO 3aBUCUT OT TOH CUTYaUMH, B KOTOPOH HaxOOMUTCA MpEAnpusTHE, U
MOXET, HAaNpUMeP, OKa3aTh BAUSHUE HA BCE W/TU TOMLKO HEKOTOPHIE OTHOLUCHUS XeHKHPOBaHHUS
T0 KAKOMY-JIHGO CPOKY MOTALIEHHA, HITH 3aTPOHYTE LB YaCTh OTHOIEHHUH XEKHPOBaHHUS.

[MpennpuaTHEe HMEET CTPATErHIO YNpaBleHUs PUCKaMM, B paMKax KOTOPON OHO OCYIIECTBASET
YNpaBJACHHE BAMIOTHBIM PHCKOM IO TNpPOFHO3UPYEMBIM MNpojaxaM #  JeOUTOPCKON
3a/I0JUKEHHOCTH, BO3HHMKalollel BcneAcTBHe 3THX npogax. COrfacHO JaHHOW CTpaTeruw,
NpEANpHATHE YNpaBnAeT BATOTHBIM PUCKOM KaK OTAETBHBIMM OTHOLIEHHSMH X€DKMPOBAHUA
JMIUb 10 MOMEHTa MpHU3HaHus nebuTopcekoii 3agomkeHHocTH. Tlocae storo npeanpustue Gonee
HE YNpaB/ifeT BANIOTHBIM PHCKOM B paMKaX YKa3aHHbIX OTAE/bHBIX OTHOLIEHHH XeHKUPOBAHHS.
BMmecTo 3TOr0 OHO OCyIIECTBASET YNpaBfeHHe BaTIOTHHIM PUCKOM OJHOBPEMEHHO NO
IeOHTOPCKOH 3all0/KEHHOCTH, KPEANTOPCKOH 3aJ0/KEHHOCTH M MPOU3BOJHBIM MHCTPYMEHTaM
(He OTHOCALIMMCA K MPOTHO3UPYEMBIM ONEPaLUsM, KOTOpHIE elle He ObLIH COBepLIeHbI),
BBIPAOXKEHHBIM B TOH )ke MHOCTpaHHOH Bamote. s Leneil GyXraaTepckoro yuera sTo ABisercd
«ECTECTBEHHBIM XEJUKUPOBAHHEM)», MOCKOJIBKY MPHOBLTH M YOBITKH, CBA3AHHBIE C BAIIOTHBIM
PHCKOM MO BCEM 3THM OOBEKTaM, HE3aMEMIUTENbHO NPU3HAIOTCS B COCTAaBE MPUOBUIN WJIH
ybeITka 3a mepuon. CrenoBartesnibHo, Afs Lenedl OyXraiTepckoro yuera, €l OTHOLIEHMS
X€LKHPOBAHHS ONPENENAIOTCA TI0 YCMOTPEHUIO NPeANpUsTHs HA NEPUOJ 40 AaTH IUIATeXa, OHHU
JOJDKHBl  OBITH TIpEKpalleHbl B MOMEHT NpPH3HAHMA COOTBETCTBYHOUEH aebuTopcKoit
3a10/DKEHHOCTH, MOCKOJIBKY LIeNb YMpaBNeHus PUCKaMM, ONpPEAENeHHas Uls MEepBOHAYaIbHBIX
OTHOILEHUH Xe[KUPOBaHHA, Gosiee He npHMeHseTcd. Tenepb YNpasieHUS BATIOTHBIM PUCKOM
OCYLIECTBIIAETCA B paMKaX TOMH ke cTpaTervd, HO Ha ApYroil ocHome. B o6patHoii cHTyauuu,
ecu OBl MPeMNIPUATHE UMENIO HHYIO LESb YNPaBJieHUs PUCKaMH U OCYLLECTBIIANO YHpaBjieHUe
BAIIOTHBIM PHCKOM B DPaMKaX €IWHBIX TPOAOKAFOIIMXCS OTHOIIGHUH Xe[KMPOBAHUA,
OTIPEAESIEHHBIX CIELHATBHO JUISl YKa3aHHOM CYMMBI MPOTHO3ZUPYEMBIX MPOAXK M CBA3AHHOMW C
HHUMH Je6MTOPCKOM 3aI0JKEHHOCTH JO HACTYIUICHMs [AThi PacyeToBR Mo CHeNKe, TO YyYeT
XeILKMPOBaHMs POAOIDKANICS OBl 1O 3TOH AATHI.

B6.5.25 TipexpailieHue y4eTa XeDKHPOBaHHS MOXKET 3aTParuBarh;

B6.5.26

(a)
(b)

OTACNBHBIE OTHOIICHUA XCIHKUPOBAHHUA LEANKOM, WITH

YacTb OTAEIBHBIX OTHOLIEHHH XCKAPOBAHUA ('-lTO 0O3Ha4aeT, 4YTO YUET XCIKUPOBAHUSA
MPOIOJLKAET NPUMEHATEHCA K OCTaBUIEHCSA YaCTH JaHHBIX OTHOLLIEHUH xezm(npoaaﬂml).

OTHoOIEeHHs XeKMPOBAaHMS MPEKPAILAIOTCS LUENUKOM, KOTAA OHH, paCCMaTpHBacMBble B LEJIOM, MEPECTAKT
OTBEYATh KPUTEPHAM [UTA NPUMEHEHHA y4eTa XeKUpoBaHus. Hanpumep:

(a)

(b)

(©

JIaHHBIE OTHOLIEHHUS XeLKMPOBaHHUs Gonee He COOTBETCTBYIOT TOH LIESH YyNpaBieHHsd pUckamu, B
CBS3H C KOTOPO#H OHM GBbIM OMpeaeNieHbl Kak OTBEYAIOILME KPUTEPHSM IS NPUMEHEHHs yueTa
XeDKUpOBaHuU (T. e. MpeAnpuaTHe Gonee He NpecieayeT AaHHYI0 Leb YIIPABICHHS PUCKaMH);

HHCTPYMEHT /It HWHCTPYMEHTBI X€LKUpOBaHus Obnu npogadsl, auGo Obul0 npexpaileHo
JeHCTBYE COOTBETCTBYIOLIErO JOrOBOPa MIIH JIOrOBOPOB (B OTHOLIEHHWH BCEro 0ObeMa, KOTOpBIH
6bU1 4aCThIO IAHHBIX OTHOIIECHHIl XeIKUPOBaHN ),

Mexy OOBEKTOM XeKHUPOBAHHA M WHCTPYMEHTOM XeIKUPOBaHUA Gojlee HE CyLIECTBYeT
JKOHOMHYECKOH B3aUMOCBA3M, JH60 (AaKTOp KPEAUTHOTO pUCKA HAUMHAeT OKa3biBaTh
JOMUHHUPYIOILIEE BIAMAHWE HA W3MEHEHHS CTOMMOCTH, KOTOPbIE BO3HUKAKT BCJICACTBHE
YKa3aHHOH 9KOHOMHYECKOH B3aUMOCBA3H.
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OTHOWIEHNA XeUKMPOBAHHSA TIPEKPAlLAOTC B OMNpPEAeeHHOM uacTH (a K OCTaBluefica WX 4YacTH
NPOAOIDKAET MPUMEHATBCSA YUET XELKHPOBAHHUA), KOTIA KPUTEPHAM U1 MPUMEHEHH YUeTa XeAKHPOBaHUS
NEpecTaeT OTBEYATh JIMILIb YaCTh JAHHBIX OTHOLIEHMH XemknpoBaHus. Hanpumep:

(a) npH pebajlaHCHPOBKE OTHOLUEHMH XeKMPOBAHHS KOI(PGHUHMEHT XeKUPOBAHHUA MOXKET OBITh
CKOPPEKTHPOBAH TaKUM 00pa3soM, YTO HEKOTOpPhIt 00BheM OOBEKTa XEIKMPOBAHUS NEPECcTacT
OBITh YacTBIO JAHHBIX OTHOLIEHUH Xe/KHUpoBaHUf (CM. NMyHKT B6.5.20); xak cieacTsHe, y4er
XeIKMPOBAHHs MpeKpallaeTcs TOAbKO /Ulf Toro o6beMa 00BeKTa XeHKHPOBaHUS, KOTOpHIit Gonee
He ABJISETCA YacThO OTHOLICHUH XEMKUPOBAHMS; HIH

(b) KOPJla  BEPOATHOCTE  BO3HHKHOBEHHS  HEkoToporo ofbemMa O0O0BEKTa  XeKMPOBaHMA,
NpeACTaBRAIOLIEro coboif NMpPOrHO3MpyeMyro ofnepauuio (NM60 ee KOMMOHEHT), Oonee He
ABNAETCS BBICOKOH, YUeT XeJUKHPOBAHMA MPEKpAIlaeTcs TOJIBKO B OTHOIUECHHWM TOro o0bema
00beKTa XeIKUPOBAHHS, BEPOATHOCTE BOSHUKHOBEHHS KOTOPOH 6onee He ABIAETCS BLICOKOM.
OnHaKO €CIU CTaTHCTHKA APOLUIBIX COOBITHI NOKa3bIBAET, YTO MPEANPHATHE MO COOCTBEHHOMY
YCMOTPEHHIO OMpeNesisiio OTHOIIEHHS XEMKHPOBAHMS IUI1 NPOTHO3MPYEMBIX Onepauuii H
BIIOCJIEACTBHH YCTaHABNMBAJIO, YTO OCYLIECTBIECHUE JAHHBIX MPOrHO3UPYEMBIX onepaiuii Gosee
HE OXXHIAETCd, TO CMOCOOHOCTH MpENNpUATHA C TOYHOCTBIO TMPOTHO3HPOBATh OXHAAEMble
omnepalyy CTaBUTCA NOJ COMHEHWE, KOTla OHO [eNaeT MPOrHO3bl B OTHOMWEHHH NMOAOOHBIX
ornepauuit. 310 BAHAET Ha OLIEHKY TOr0, MOJKHO JIM C BBICOKOH CTENEHbIO BEPOATHOCTH OXHAATE,
4YTO MoA0OHBIE NPOTrHO3UpyeMBbIe onepaiii OyayT B OyylneM OcylecTBAEHH! (CM. MyHKT 6.3.3),
U, Kak CJIEACTBUE, MOMHO JIH X ONpEJENaTh B KAaUeCTBE OOBEKTOB XEKUPORAHNUA.

[MpeanpuaTre MoXeT MO COOCTBEHHOMY YCMOTPEHHIO OTIPEAENUTH HOBBIE OTHOIUEHHA XeIXKMPOBAHUA C
BKJIIOYEHHEM MHCTPYMEHTAa XeIDKHPOBaHHA HAH OOBEKTa XeIDKMPOBAHMA M3 KakuX-Nub0 MpPeKHUX
OTHOMIEHHH XEIDKHPOBAHHA, B OTHOIUEHHH KOTOPBIX YUET XeMKHUPOBaHUsA ObUT (YACTHYHO WIH MOJHOCTHIO)
npekpameH. Takasg cHTyauus He O03HAuaeT MNpPOJO/DKEHHE MpPEXKHUX OTHOMIEHWH Xe[KUpOBaHMA, a
npeAcTaBnseT coboit «rmepe3arryck» 1 Onpe/Ie/ICHHE HOBBIX OTHOLISHUH XeJuKupoBaHus. Hanpumep:

(a) ViMeeT MecTO HacTONbKO PE3KOE CHIDKEHHE KPEOWTHOTO pEeHTHHra 3MUTEHTa HHCTPYMEHTa
XEUKUPOBAHUA, UTO NPEANPUATHE 3aMEHAET OTOT MHCTPYMEHT HOBBIM HHCTPYMEHTOM
X€DKUPOBaHHUA. DTO 03HAYAET, YTO B PaMKaxX NMEPBOHAYaJIbHBIX OTHOUIEHHH XeIDKUPOBAHHS He
yanoch AOCTHYb LEH YIPABJIeHUs PUCKaMHU U, KaK C/IeACTBHE, 3TH OTHOLLEHUS MPEKPaILaioTCs
B TOJHOM oObeMe. HOBBII HHCTPYMEHT XeMKHUpPOBaHHS, ONpPEACIAEMbIH MO YCMOTPEHHIO
NPEATIPUATUSA, AOJDKEH XeDKMPOBATh TY K€ MO3MLMIO, KOTOpas XeKHPOBANACH paHee, v OH
ofpazyer HOBBIE OTHOHIEHHA XeMKHpoBaHHA. COOTBETCTBEHHO, HM3MEHEHMs CNpaBefTHBOH
CTOHMOCTH OODBEKTa XeLKMPOBAHUS MIH JEHEXHBIX MMOTOKOB M0 HEMY OLEHHUBAIOTCHA C [aThi
OMpeJieNieH!s NPeRIpHUATHEM HOBBIX OTHOLUEHMH XeKMPOBAHHA M OTHOCHTENILHO 3TOH AaThl, a
He C JaTtel ONpeJeseHds [0 YCMOTPEHUIO TPEANpHATHS HEPBOHAYANBHBIX OTHOILEHHH
X€IHKAPOBaHUA.

b) OTHOLLEHUS XEMKMPOBAHHA IpEKpallaloTcss A0 OKOHYAHUs ONpPElesIeHHOro M HUX CPOKa.
VIHCTpYMEHT XeIKUpOBaHHMs, AB/ABLIMHCA YacTblO 3TUX OTHOLWICHHH XEIKHUPOBAHHMA, MOXKET
OBITH OmpedeseH MO YCMOTPEHHIO NMpEANpHATHA B KauecTBEe MHCTPYMEHTA XEIKHUPOBAHUA IJif
JPYTHX OTHOIHEHHH XeKMpOBaHMA (HampuUMep, B MOMEHT KOPPEKTHPOBKH Ko3(duuneHTa
XEeIDKHpOBAaHUA IpH pebaslaHCUPOBKE TNOCPEACTBOM YBEAMHEHMs o0beMa MHCTPYMEHTa
XeIKUPOBaH¥A AHO0 B MOMEHT OfpeleNeHHa N0 YCMOTPEHHIO TIPEANPHATHUS HOBBIX OTHOLIEHMH
XEJDKHPOBaHHA).

YyeT BpeMeHHON CTOUMOCTHU ONLIUOHOB

OnNUUOH MOKET pacCMaTPUBATLCH KAaK MMEIOLIUN OTHOLICHHE K ONPEIC/IICHHOMY NPOMEKYTKY BPEMEHH,
MOCKOJIBKY €ro BPEeMEHHAs CTOMMOCTh MNpeACTaBNseT co0OH FIaty 3a NPefOCTABIEHHE JEPKATENIO
ONIMOHA 3aLMTH! Ha NPOTHKEHUH ONpeneieHHOro BpeMeHH. OIHAKO [Uis PEeLIeHHs BONPOCa O TOM, YTO
MMEHHO XeLKHPYET ONUMOH: O0BEKT, CBA3aHHBIA C ONpeneneHHON onepauuei, win o0bekT, CBI3aHHBIN ¢
ONpefNesieHHEIM HMHTEPBAJOM BPEMEHHM, YMECTHBIM ABJSETCA TakKOHW acnekT, KaK XapakTepUCTHKH
yKa3aHHOTO 0GBEKTAa XEIKMPOBAHUMA, BKIIIOYAs TO, KAKWUM 00pa3oM M KOTAa OH BJAMSET Ha NpUObLUIL WIH
y6biTok. ClieoBaTebHO, MpPeANpUATHE [OJDKHO OLEHWTH BUN OOBEKTa XeKUPOBAHHS (CM. MYHKT
6.5.15(a)) ucxons U3 xapaxrepa 31oro obbekTa (BHE 3aBUCHMOCTH OT TOTO, SAB/SIOTCA JIM OTHOIUSHHUA
XeDKPOBAHUA XCIKUPOBAHHEM JCHEKHBIX ITOTOKOB WIH XEMKHPOBAHHEM CIIPAaBEUTHBOI CTOMMOCTH):

(a) BpeMeHHAs CTOMMOCTH OILMOHA OTHOCUTCS K OOBEKTY XeIKHPOBAHHUSA, CBA3aHHOMY C
onpegeieHHON omnepateli, eCly¥ MO CBOEMY XapakTepy OOBEKT XCMKHPOBaHHs NpeACTaBiiAeT
c060it caenKy, MPUMEHHTENISHO K KOTOPOH BpeMeHHAs CTOMMOCTE OMLIMOHA XapaKTepu3yeTcs Kak
4acTh CBA3aHHBIX C 3TOH chenko 3arpar. [IpuMepoM sBJSETCS CHTYalMs, KOraa BpeMeHHas
CTOUMOCTb OMUMOHA OTHOCHTCA K OGDBEKTY XeLKMPOBAHUA, KOTOPbLIH MPHBOAMT K MPU3HAHHIO
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CTaThd, B MEPBOHAYAILHYI OLEHKY KOTOPOH BKIIOUAIOTCA 3aTpaThl MO CAENke (HampuMep,
NpeanpusaTHe XeKHPYET caenky Mo npuoOpeTeHHio OupkeBbIX TOBapoB, Oyas TO
ApOrHo3upyemas ofepalus UM TBEPAOE AOTOBOPHOE 0043aTENbCTBO, OTHOCHTENILHO pHCKA
H3MEHEHHs LieHbl Ha 3TOT TOBAap W BKIIOYAET 3aTpaThi N0 OCYLICCTBICHUIO YKA3aHHON CAEJIKH B
MePBOHAYANBHYI0 OLEHKY COOTBETCTBYIOUIMX TOBApHBIX 3afacoB). BcneAcTBHe BKIIOYEHMA
BPEMEHHOM CTOMMOCTH OMNIMOHa B IIEPBOHAYANBHYIO OLEHKY KOHKDETHOro oOBeKTa
XeIHKHPOBAHHA, 3Ta BpEMEHHAd CTOMMOCTH OKa3BIBAET BIIMAHME Ha NpHOBIIL WX YOBITOK B TOT
€ MOMEHT BpPEMEHH, YTO H YKa3aHHBIHi OOBEKT XeMKUPOBaHHA. AHAJOTHYHBIM 00pasoMm,
NpeanpHATHE, KOTOpOE XeIKMpYeT CAeJKYy MO mpojaxke ToBapa, Gyap TO NporHo3upyemas
onepauMs WM TBEPAOE AOTOBOPHOE 0043aTeNbCTBO, BKAIOUMNO OBl BPEMEHHYIO CTOMMOCTH
COOTBETCTBYIOLUETO OMLUOHA B COCTAaB 3aTpaT, CBA3AHHBIX C TakOH nponaxeH (CnenosaTesibHO,
BpEMEHHAA CTOMMOCTD onuuoHa 6buta OBl MpU3HaHa B COCTaBe MPHOBLIH MM YObITKA B TOM K€
NEpHOIe, YTO Y BHIPYUKa OT XeUKUPYEMOH CACIKH MPOJAXKH).

(b) BpeMeHHA CTOMMOCTb OINLMOHA OTHOCHUTCS K OOBEKTY XCILKHPOBAHHSA, CBA3AHHOMY C
OTPe/ICNICHHBIM HHTEPBATIOM BPEMEHH, €C/IM 1O CBOEMY XapakTepy OOBEKT XeUKHPOBAHHS TaKOB,
YTO BPEMEHHAA CTOMMOCTH XapaKTepH3yeTcs Kak CTaThs 3aTpaT, CBA3AHHBIX ¢ mpuobpereHHeM
3aIMTHI OT PHUCKa Ha ONpedEeHHEIH NepHox BPEMEHH (HO Npy 3TOM OOBEKT XeIKHPOBAHUS HE
OPUBOAUT K OCYLIECTBJAECHHIO OIEpalud, KOTopas BiedeT 3a co0oi 3aTpaTrhl NO CAENKE B
COOTBETCTBUH C MYHKTOM (a)). HanpuMmep, ecnu 3anachl TOBapa XeLKHUPYIOTCS OTHOCHTENbHO
PHUCKa CHWXKEHWS CIPaBEeANNBOH CTONMOCTHM Ha CPOK B IUECTh MECALEB C HCMONb3OBAHHEM
TOBAPHOro OMUHOHA, UMEIOLIEro COOTBETCTBYIOIMIA CPOK AEHCTBUA, TO BPEMEHHAS CTOMMOCTh
JIAHHOrO OMiMOHA OYAET OTHOCHUTHCA Ha Npubblib WM YOBITOK (T.€. aMOPTH3MPOBAaTHCA Ha
CHUCTEMATHYECKONH U paLMOHATBHOH OCHOBE) Ha MpPOTSHKEHHH YKAa3aHHOro WECTHUMECAYHOrO
neproga. HpyruM mpuUMepoM ABJAAETCS XEILKUPOBAHHE YHCTON HHBECTHUMH B HHOCTPAHHOE
noapasfe/ieHHe, KOTopas XemKHUpYeTcs Ha cpok B 18 MecsleB ¢ HCIOJNB30BAaHHEM BAIOTHOTO
ONLHOHA, YTO NPUBEIET K HEOOXOAMMOCTH OTHECEHHS BPEMEHHOH CTOMMOCTH JAHHOTO OTILIMOHA
Ha NPOTHKEHHH YKa3aHHOro 18-MecayHoro nepuona.

B6.5.30 Ot xapakTepuCTHK OOBEKTa XEIXKHMPOBAHHWA, BKJIIOYAs TO, KakWM oOpa3soM M Korjaa 3TOT OObeKT

XC[UKHPOBAHMS OKaXeT BJIMSAHHE HA NpHOLIND MAHM YOBITOK, TakkKe 3aBUCHT MEPUOA, Ha MPOTAXKEHHH
KOTOPOTO aMOpPTH3HPYETCA BPEMEHHAS CTOMMOCTH ONLMOHA, XELKUPYIOLAs CBS3aHHbIH C ONpeac/CeHHBIM
WHTEPBAJIOM BpeMEHH OOBEKT XeKMPOBAaHMA, NPHU ITOM YKa3aHHBIN NMEpHOA COOTBETCTBYET TOMY, Ha
TIPOTHKEHHH KOTOPOTO BHYTPEHHAS CTOUMOCTB JAHHOTO ONMUMOHA MOXET OKa3bIBaTh BIMAHHE HAa NPHOLLIL
WM yOBITOK B paMKax ydera XeJUKMpoBaHUd, Hanpumep, ecr MPOUEHTHEIM ONUMOH («K3M») HCTIONB3YETCS
JU1A 3aIlUTHl OT YBEJIMUEHHA NMPOLECHTHBIX PacxoJoB Mo OOJIMrauyy ¢ riiaBaiouieil cTaBKoi, To BpeMEHHA
CTOMMOCTb YKAQ3aHHOI'0 «KI1a» aMOPTU3MPYETCA MyTeM BKJIIOYEHHS B COCTaB NpHObLIM MnM yOBITKa Ha
NPOTSKEHWM TOTO K€ NEPUOJA, HA NMPOTAXKEHHH KOTOPOro BHYTPEHHSAS CTOMMOCTb «K3Ma» okasbiBana Obl
BMAHHE HA NPUOBLID WK YOBITOK:

(a) €CJIH «KIM» XEJUKUPYET NPUPOCTBI MPOLEHTHBIX CTaBOK B NEpBbie TPW roja obuero cpoxa
nelictBus 0oOnMrauMu ¢ IiaBaroulell NPOLEHTHOH CTaBKOH, COCTaBJAIOWIEr0 NATH JIET, TO
BpPEMEHHAs CTOMMOCTb JaHHOTO «K3I1a» aMOPTH3UPYETCS Ha MPOTHKEHUH ITHX IEPBBIX TPEX JIET;
Jnbo

(b) €CJIH «K3M» NpeAcTaBiseT co0OH OMLMOH C OTCPOYEHHON HAaTOH Hauana AEHCTBUA, KOTOPBIi
XEJDKUPYET MPUPOCTHI MPOLESHTHBIX CTABOK B TEUEHHE BTOPOTO M TPETHETO roaa obIuero cpoka
obnurauuy C MnaBarolieli NPOLEHTHOH CTABKOM, COCTABIAIOLIETrO NATb JIET, TO BPEMEHHAA
CTOMMOCTb JaHHOTO «K3Ma» aMOPTU3UPYETCA HA MPOTAKEHHH BTOPOro M TPETHLETO TOAOB.

[Mopsanok yyera BpeMEHHOM CTOMMOCTH OTIMOHOB B COOTBETCTBHH € MYHKTOM 6.5.15 Takxe npuMeHseTcd K
KOMOHHAUMH KYIUICHHOrO U BBITTYLIEHHOrO OMUWOHOB (Tle OAUH M3 OMLIMOHOB ABJIAETCA MyT-OMUUOHOM, 8
JpYroii KOJUI-ONLIIOHOM), KOTOpas Ha JaTy ee ONMpEAeTeHHs MO YCMOTPEHUIO MPEANPHUATHS B KauecTBe
WUHCTPYMEHTA XeDKUPOBAHUA MMEET BPEMEHHYIO CTOMMOCTbh, PABHYIO B HETTO-BEJIHUMHE HyMi0 (0OBIYHO
Ha3bIBaeMOil «KOJUIap C HyJIEBBIMH 3aTpaTaMu»). B 3ToM ciydae npeanpuaTHe AOJDKHO MPU3HABATL BCE
W3MEHEHUs BPEMEHHOU CTOMMOCTH B COCTaBe NMPOYEro COBOKYIHOTO NOXOJa, JaXe €CAH COBOKYMHas
Be/IMYMHA H3MeHEeHWH BpeMeHHOHW CTOMMOCTH 3a BeCh MEpHOJ CYLIECTBOBAHWA JAHHBIX OTHOILEHHH
XeLKNPOBaHHs pagHa Hym0. CIEAOBATENBHO, €CTM BPEMEHHAA CTOMMOCTD OMLUMOHA OTHOCHTCA:

(a) K OGBEKTY X€DKUPOBAHHA, CBA3AHHOMY C OTpeJeneHHOH onepauyeii, TO BEIMYHHA BPEMEHHOH
CTOMMOCTH B MOMEHT OKOHYaHMf JaHHbBIX OTHOLIEHWH XeMKHUPOBAHUA, Ha KOTOPYHO
KOPPEKTHPYETCH CTOMMOCTh O0BEKTa XEUKHPOBAaHWS HIM KOTOpas pekiaccuuuupyercs B
coctas npubbuTH WK yObITKA (CM. TYHKT 6.5.15(b)), Oynet paBHa HyJHO;

b K OOBEKTY XeIUKHPOBaHHUS, CBA3AHHOMY C OMPEAENICHHBIM HHTEPBANOM BPEMEHHM, TO PacXolbl Ha
aMOpPTH3ALHIO, CBA3AHHbIE C BPEMEHHOH CTOMMOCTBIO, PaBHBI HYJTIO.
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[Topanok yyera BpeMeHHOH CTOUMOCTH ONLIMOHOB B COOTBETCTBRY C AyHKTOM 6.5.15 mpuMeHseTcs TonbkO
B TOH Mepe, B KOTOPOii 3Ta BPEMEHHAS CTOMMOCTH OTHOCHTCA K OGBEKTY XeKMPOBAHMA (COBMamarowas
BPEMEHHAs CTOMMOCTB). CrielyeT CUMTaTh, YTO BPEMEHHAA CTOMMOCTb OMUMOHA OTHOCHTCH K 00BeKTY
Xe/DKHPOBAHMS, €CJ/IU KNIOYEBbIC NMAPAMETPLI ONLUMOHA (TakHe KaK HOMHHANBHAS CTOUMOCT, CPOK AeHCTBHSA
u 6a3oBas NepeMEHHAsS) COBNAZAIOT C TAaKOBBIMH 10 OGBEKTY XeIKHpoBaHHA. CIIENOBATEIbHO, €C/H
KIFO4EBBIC NIAPAMETPBI OTIIMOHA H 0GBEKTa XePKUPOBAHHs HE COBNAJAIOT B IOJHOH MEpe, TO MpeAnpHaTHE
AOJKHO BBIIBUTE COBMAJIAIONIYI0 BPEMEHHYIO CTOMMOCTE, T. €. ONPENEIHTb, B KaKOH YacTH BpeMEHHA
CTOMMOCTB, ~ BKIIOYEHHad B MpeMuil0 (dakTHyeckas BPeMEHHA? CTOMMOCTB), OTHOCHTCH K
paccmaTpuBaeMoMy OOBEKTY Xe[UKMPOBaHMs (M, CNEJOBAaTeNbHO, JOMKHA YYMTHIBATHCA B nopsjke,
MPEYCMOTPEHHBIM TTyHKTOM 6.5.15). Tlpeanpuatue BbIABAAET COBMANAIOWIYIO BPEMEHHYIO CTOMMOCTH
ONUHMOHA C MOMOIIBLID OLEHKH OMUMOHA, KOTOPBIf uMen Obl KIHOYEBLIE NapameTpbl, MOMHOCTHIO
COBIAAAOIIHe C TAKOBBIMH MO 00BEKTY XSMKHPOBAHUS,

Ecnu Qaxtueckasd BpeMeHHAR CTOMMOCTb M COBNAjalOWlas BPEMEHHAA CTOAMOCT pasinyalTcsa, To
NpEeanpUATHE NO/DKHO PACCUHUTATh CYMMY, KOTOpas HAaKaIUTHBAE€TCA B COCTABE OTHEJBHOIO KOMIOHEHTA
COGCTBEHHOTO KanuTaNa B COOTBETCTBHH ¢ yHKTOM 6.5.16, crenyiomum obpazom:

(a) Ecnin Ha Jary Havyana OTHOINEHHMH XeKHPOBAaHWA (hakTHUecKas BPEMEHHAS CTOHMOCTH
NPEBBHUACT COBMARAIOILIYIO BPEMEHHYI0 CTOUMOCTD, NPEITIPHATHE AOIHKHO!

)] paccuuTarb CyMMY, HakaljiMBaeMyl0 B  COCTaBE€ OTOEJILHOTO KOMMNOHEHTa
COBCTBEHHOIO KaNHTaia, HCXO0s H3 COBNANAOLIEH BPEMEHHON CTOMMOCTH; H

(ii) OTPaXXaTk PA3HHLbI, BO3HHUKAIOWIME MEXKAY M3MECHEHHUSMM CNPaBEeIHBONR CTOMMOCTH
JAHHBIX BYX BEJTHYHH BPEMEHHOH CTOMMOCTH, B cocTaBe NpUGBUTH WIH YObITKA.

(b) Eciu Ha naty nauana OTHOWICHHH XeUKHPOBaHHA (aKTHUECKAs BPEMEHHA. CTOMMOCT MEHbLIe
COBNIAZAIOWIEH  BPEMEHHOH  CTOMMOCTH, INpEINPHATHE JOKHO  PaccuuTaTh  CyMmmy,
HaKalIMBAaEMYI0 B COCTaBE OTIEJEHOTO KOMMNOHEHTa COOCTBEHHOTO KANWTana, MCXOAA W3
HAaUMEHBILEH COBOKYITHOH BETMUMHE! H3MEHEHMH CTIPAaBEVIMBOK CTOMMOCTH MPUMEHHTENBHO K:

6)] thaKkTH4eCKOM BpeMEHHGH CTOUMOCTH; 1
(ii) COBNaJaroleHd BpeMeHHOH CTOMMOCTH.

OctaBiwascs 4acTh BENWYMHBI H3MEHEHHS CIIPABENIUBON CTOMMOCTH MPUMEHHTENBHO K dakTHueCcKOi
BPEMEHHOH CTOWMOCTH AOJDKHA GBITH NPHU3HAHA B COCTABE IPUOBLIH WITH YObITKA.

YueT popBapaHoOro anemeHTa no hopBapAHLIM AOrOBOPaM U BasiOTHBIX
6a3ncHbIX cnp3aoB No PUHAHCOBLIM HCTPYMEHTaM

DopBapaHbIHA 10rOBOP MOXHO CUHTATH CBA3aHHBIM C ONPENENEHHBIM HHTEPBATIOM BPEMEHU, MTOCKOBKY €ro
dopeapanelil  anemeHT npeacTaBaser coGoH  MNATy 32 HEKOTOPbIii NPOMEXKYTOK  BPEMEHH
(npencrasnsiowmii co60# CpoK, Ha KOTOPBIA 3akiitoueH 3TOT Aoroeop). OnHako ana pelueHys Borpoca o
TOM, YTO MMEHHO XEIDKHPYET HHCTPYMEHT XEJUKUPOBAHMA: OOGBEKT, CBA3GHHEIA C OnpeneneHHoOH
OnepauKeH, UM OOBEKT, CBA3AHHBIN C ONpPENCIeHHbIM HHTEPBAIOM BPEMEHH, YMECTHBIM SBISETCS TAKOH
ACNEKT, KaK XapakTePUCTHKN YKa3aHHOro OGBEKTa XeKUPOBAHHA, BKIIOYAsA TO, KakuM o0pa3oM H Koraa
OH BiHier Ha NpuCbLTE UM YOBITOK. CleROBaTeNBHO, MPENNpPUATHE NOKHO OLEHMTL BHA OGBEKTa
XEIDKHPOBaHHs (CM. MYHKTHI 6.5.16 1 6.5.15(a)) Hexons U3 XapakTepa 3TOro 06bekTa (BHE 3aBUCHMOCTH OT
TOrO, ABJIAIOTCA 1M OTHOIWIEHHSA XE/UKHPOBAHHS XeIXKUPOBAHHUEM JIEHEIKHBIX MOTOKOB WK XeLKUPOBaHHEM
CIIpaBeIMBON CTOUMOCTH):

(a) QopBapaHblii  2MeMeHT (OPBAPAHOTO AOroBOpa OTHOCHTCA K  OOBEKTY XEAKUPOBAHUS,
CBA3AHHOMY C ONPENC/ICHHON onepauMed, ecnu Mo CBOEMY XapaKTepy OOBEKT XeMKMpPOBaHUA
npeacTapnser  coGOM  CHENKY, TPHMEHMTENBHO K  KOTOpOH  QOpBapOHbIl  dneMeHT
XapaKTepU3yeTCa Kak YacThb CBA3AHHBIX C 3TOH cheakol 3arpar. [IpuMepom sABNseTCa cUTyauus,
Korna (popBapAHBEIA INEMEHT OTHOCHTCA K OGBEKTY XEIKMPOBaHWS, KOTODHIH MPHBOAWT K
NPH3HAHKIO CTATBH, B IIEPBOHAYANIBHYIO OLEHKY KOTOPOH BKIIFOYAIOTCS 3aTPaThl MO CAEKe
(HanpuMep, mNpenNpUATHE XEIKUPYET BBIDAKEHHYIO B HWHOCTPAHHON BailOTe CAENKY MO
npuoOpeTeHuio 3amacoB, Oyab TO MNPOrHO3Wpyemas OMepalys WIM TBEPHOe JIOTOBOpPHOE
0043aTeNbCTBO, OTHOCHTENBHO BAIOTHOTO PHUCKA M BKJIIOYAET 3aTpaThi MO OCYLIECTBICHHIO
YKa3aHHON CHeNKH B MEPBOHAYAIBHYIO OLEHKY COOTBETCTBYIOIIMX 3amacoB). Bceneactere
BKJIIOYEHHs (POPBAPAHONO 3JIEMEHTAa B NEPBOHAYAIBHYKO OLEHKY KOHKPETHOro OGbexTa
XEIDKHPOBAHHs STOT (OPBAPAHBIN 3MIEMEHT OKa3bIBAET BIMSHHUE Ha NPUOBLLIL WM YOBITOK B TOT
XK€ MOMEHT BpPEMEHH, YTO W yKa3aHHbIl OOBEKT XeKHPOBaHHs. AHAIOTHYHBIM 0OpasoM,
NPEANpUATHE, KOTOPOE XeDKHPYET OTHOCHTENBHO BAJIIOTHOTO pPHCKA BHIPHKEHHYIO B
MHOCTPaHHOH Ba/lloTe CHENKY MO Npojaxe ToBapa, GyAb TO NMPOrHO3MpyeMas omepaLus MIH
TBEPAOE I0rOBOPHOE 00A3aTeNBCTBO, BKIHOUKIO Gbl 3TOT (hOPBAPAHBIH NIEMEHT B COCTAB 3aTpaT,
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CBA3AHHBIX C TaKO# mponaxeid (crenoBaTeNbHO, (POPBAPAHBIA 3MeMEHT Obil Obl NpH3HAH B
COCTaBe NPHOBLIH MM YOBITKA B TOM e MEPHOAE, YTO M BBIPYYKA OT XEIKHPYEeMO# CHAeIKH
TIPONAXH).

(b) QopeapAHEI  3MeMeHT (GOPBAPAHOrO JOrOBOPAa OTHOCHTCA K OGBEKTY XEMKHPOBaHHA,
CBA3AHHOMY C HEKOTOPHIM HHTEPBAIOM BPEMEHH, €CJIM MO CBOEMY Xapakrepy OOBEKT
X€[DKMPOBaHHA TakKOB, 4TO (OpPBApAHBLIH INMEMEHT XapakTepusyeTcs Kak CTaTbd 3aTpar,
CBA3AHHBIX C MPUOOPETEHHEM 3AIUMTEHI OT PHCKA Ha OTIPENENEHHBIH NMepPUOA BpeMEHH (HO MpH
3TOM OGBEKT XeUKMPOBAaHHA He TIDMBOAMT K OCYLIECTBIEHHMIO ONEpallMH, KOTOpas BieuYeT 3a
coGoii 3aTpaTel MO cHENKE B COOTBETCTBMM C IMyHKTOM (a)). Hampumep, ecin 3anachb TOBapa
X€/UKNPYIOTCA OTHOCHTENBHO PHCKA W3MEHEHHS CTPABEMIHBOIA CTOMMOCTH Ha CPOK B LIECTb
MECALICE C HUCIONBb30BaHHeM (OPBApAHOTO JOrOBOPA Ha [IOCTABKY TOBApOB, 3aKIIOYEHHOrO Ha
COOTBETCTBYIOMIMHA CPOK, TO (OpBAPAHBLIA 37EMEHT naHHOro (opBapaHoro aorosopa Gynmer
OTHOCHTBCA Ha OpubbUlL HAM YOBITOK (T.€. aMOPTH3UPOBATLCS HA CHCTEMATHYECKOH M
PaLMOHANIBHON OCHOBE) Ha NPOTAKEHHH YKA3aHHOIO IUECTHMECAYHOTO nepHoma. JIpyrum
NpUMEpPOM  ABJIAETCA XE/KHPOBAHWE YHCTOH WHBECTHIMH B HMHOCTPaHHOE MOApasAe/eHMue,
KOTOpas Xe/DKUPYeTCs Ha CPOK B 18 MeCAlEB ¢ MCMONB30BaHHEM BAMIOTHOTO (hOPBAPAHOTO
AOroBopa, YTO MPHUBENCT K HEOOXOAMMOCTH pacnpedelsicHHs (OpPBApAHOTO 3EMEHTa AAHHOrO
(dopBapIHOro JOrOBOpa Ha yka3aHHsIH 18-MecauHbIii nepvoAa.

OT XapakTEepHCTHK OObEKTA XeKMPOBaHM#, BKJIIOYAaA TO, KakhM ofpaszoM M korma 3TOT OOBEKT
XEDKMPOBAHUA OKKET BNHMAHME HA NPHOLUTE WM YOBITOK, TaKXkKe 3aBUCHT NEPHON, HA MPOTAKEHHH
KOTOpOro amopTH3upyercs (opBapaHbli 3eMeHT (GOpBapAHOTO AOrOBOPA, XEMKHPYIOUIEr0 OOBEKT
XCUKHPOBAHHA, CBA3AHHBIA C OMNpEJeNeHHbIM MHTEPBAIOM BPEMEHH, T. €. Ha MPOTHKEHHM NEPHOAA, K
KOTOPOMY OTHOCHTCSA JaHHBIA (pOpBapAHBIA anemenT. Hampumep, ecin Gopsapanbiit 1OroBOp XemKupyer
PHCK M3MEHCHHs TPEXMECAYHBIX MPOLEHTHBIX CTaBOK HA CPOK B TPH MeCALA, KOTOPbIH HAYHETCsa uepes
IIeCTh MECALEB, TO COOTBETCTBYIOLMMH (YOPBAPAHBIN 3MEMEHT aMOPTH3HPYETCS B TedeHHE NepHOna,
OXBAaTHIBAIOLIETO C CEILMOTO IO ACBSATHIA MECALIbI.

Topsanox yuera opsapanoro anementa GHOpBAPAHOTO AOrOBOPA, MPEAYCMOTPEHHBIH MyHKTOM 6.5.16,
TAKKE NPHMEHACTCA B TOM Clydae, €/l Ha AaTy OnpeaeneHns (popBapaHOro JA0r0BOPa MO YCMOTPEHHIO
NIpCANPHATUS B Ka4eCTBE MHCTPYMEHTA X€IDKMPOBAHMA COOTBETCTBYIOUIMH (HOPBapAHBIA INEMEHT paBeH
Hymo. B 3TOM ciyuae MNpeanpusTHE MO/KHO MPHU3HABAT M3MEHEHMS CTIPABEIMBOH CTOMMOCTH,
OTHOCAIIMECH K (HOPBAPAHOMY INIEMEHTY, B COCTABE IPOYEro COBOKYITHOTO JOXOJIA, JAXE ECTU COBOKYNHAS
BEMINHA H3MEHEHUS CRpPaBEANHBOM CTOMMOCTH, CBA3AHHOTO C (OPBApIHBIM AEMEHTOM, 3a BECH NEPHOR
CYWIECTBOBAHUA JI@HHBIX OTHOIICHHH XeMKMPOBAHHS paBHa Hymro. CnefoBaTenbHo, ecnn (opeapaHslii
3JIEMEHT (POPBAPIHOTO AOTOBOPA OTHOCHTC:

(a) K 00BEKTY XEMKUPOBAHNSA, CBA3AHHOMY C ONIPeNeeHHO OnepaLyed, To BeJIMUMHa thopsapaHoro
SJEMEHTA B MOMEHT OKOHYAHWA [aHHbIX OTHOLUCHHH XEKHPOBAHWA, HA KOTOPYIO
KOPPEKTUPYETC CTOHMOCTh OOBEKTA XEMKMDOBAHMA WM KOTOpas pekiaccHuuMpyeTcs B
cocTaB NpUOBLIM WK yObITKA (CM. MyHKTRI 6.5.15(b) 1 6.5.16), Gynet paHa Hymo;

b) K OGBEKTY XEeIUKMPOBAHHSA, CBA3AHHOMY C ONpPEAESCHHBIM WHTEPBAIOM BPEMEHH, TO CyMMa
aMOPTH3aLMH 1O GOPBAPAHOMY IEMEHTY PaBHA HYJIIO.

Tlopsmok yuera ¢oppapanoro snementa QopeapAHbIX AOTOBOPOB B COOTBETCTBHH C NMyHKTOM 6.5.16
NPAMEHAETCA TOJIBKO B TOM Mepe, B KOTOPOH COOTBETCTBYIOIIMI (OpPBapAHEIA 31€MEHT OTHOCHTCA K
00BeKTy XelKMpoBaHHA (coBmajaiowuii GopsapaHsiii snement). ClEAyeT C4UTaTb, YTO tdopeapaHbiil
2/1EMEHT (HOPBAPIHOro JOTOBOPa OTHOCHTCA K OBBEKTY XEKUPOBAHHA, €CIH KIHOYEBbiE napameTpsl
¢opsapanoro morosopa (TakHe Kak HOMHHalIbHas CTOMMOCTb, CPOK AEHCTBHS 1 6a30Bas riepemMeHHasn)
COBMAjAIOT C TAaKOBBIMM 1O OOBEKTY XekHpoBaHMA. CneNOBATENbHO, €CIAM KIIOYEBbIE NapaMeTphbl
(opsapaHOro NOroBopa U 0GBEKTA XeIKUPOBAHHS HE COBINAAAIOT B [IONHOM Mepe, TO NPEANPHATHE AOHKHO
BBIABHTE COBMAJAKOMii (hOpBapAHEI SJEMEHT, T. €. ONpPEeeaHTb, B Kakod 4acTH thopBapAHbIH EMEHT,
BKIIOUCHHBIA B QopBapanblif  moroeop ((axTuueckuit (GopBapmHbIi  INEMEHT), OTHOCHTCA K
paccMaTpuBaeMOMy OOBEKTY XeIKHpOBaHMS (M, CE[OBATENBHO, HO/KEH Y4MTHIBATECA B MOPAIKE,
NpeaycMOTPEHHEIM MyHKTOM 6.5.16). TNpeanpusTue BEIABNAET COBNajalolWwmi GopBapaHblil 3MEMEHT ¢
MOMOLUBIO  OUEHKH (POPBAPAHOrO JOTOBOPA, KOTOPbI HMea 6bl KNHOHEBbIE NAapaMeTphl, HMACAILHO
COBMAJAIOLIME C TAKOBBIMHA N0 OOBEKTY XELKHPOBAHHUA.

Ecin dakTuyecknit GpopsapAHBIA SNEMEHT W COBNAAAlOWMi (OPBAPAHBIN SMEMEHT pPasInuaoTCd, TO
NPCANpPUATHE JIOMDKHO PacCUHTaTh CyMMY, KOTOpas HaKalUIHBAETCA B COCTABE OTAE/NbHOTO KOMMOHEHTa
COOCTBEHHOIO KanuTana B COOTBETCTBHH C IHKTOM 6.5.16, crenyiomum o6pasom:

(a) Ecmu Ha naty nayana OTHOWIEHHMH XeDKMDOBaHHA aGCONIOTHAd BETMUMHA (AKTHUECKOTO
}OpBapIHOTO 37€MeHTa BbIIE TAKOBOM 10 COBMAZAIOWIEMy (OPBAPAHOMY 3/IEMEHTY,
NPEANPHATHE OJKHO:
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)] paccuuTaTb CyMMY, HaKanjMBaeMyl0 B COCTaBe OTAEIBHOIO  KOMMOHEHTa
COBCTBEHHOrO KanuTana, HCX0As M3 COBNaAaloLIero HopBapAHOro INEMEHTA; 1

(i) OTpa)KaTh Pa3HHLbI, BOIHMKAIOLIME MEXAY MU3IMEHEHUAMH CNPaBEIJIHBON CTOMMOCTH
JaHHBIX IBYX (OPBapAHBIX JJIEMEHTOB, B COCTaBe NMPUOLIIN MU YOBITKA.

(b) Ecnu Ha jmaTy Hauana OTHOLIGHHH XEKHMPOBaHMA aGCOMIOTHAS BENMYMHA (AKTHYECKOro
dopBapaHOro asneMeHTa HKe TakoBOH [0 COBMAjaolmieMy (OPBAPIHOMY 3JIEMEHTY,
NPEANPUATHE JOJHDKHO PACCUMTATh CYMMY, HAaKalHBaeMyIO B COCTaBe OTAEALHOIO KOMMOHEHTA
COOCTBEHHOTO KamHMTala, MWCXON1 M3 HAWUMEHBIUEH COBOKYNMHOM BENHMUYMHEI H3MEHEHHId
CIIPaBEJIMBOM CTOMMOCTH NPUMEHHTEITBHO K:

(i) abconoTHOH BennunHe GakTHUeCKoro GopBapaAHOro /IEMEHTa; U
(ii) abCconOTHO BeUYHHE COBNAAloUIero (popBapaHOro 3J1eMeHTa.

OcraBwiascs YacTe BEJIMUMHBI H3MEHEHMs CﬂpaBeLUlldBOﬁ CTOUMOCTH CI)&IC[‘H'-[GCKOFO CbOpBapﬂHOFO
3NeMEHTa A0MKHA OBITh [IpAU3HaHA B COCTABE ﬂpﬂﬁbl)’llfl HIIH }/6BITKa.

B6.5.39 B cnyuasx, koraa NpeAnpuATHE OTAEACT BATIOTHBIA GA3uCHBIA CNp3j OT GHHAHCOBOTO MHCTPYMEHTA U
HCKIIIOYACT ero MpH ONpelesieHH! Takoro (PMHAHCOBOTO MHCTPYMEHTA MO COGCTBEHHOMY YCMOTPEHHIO B
KauecTBE MHCTPYMEHTa XeHKMPOBAaHUA (CM. MyHKT 6.2.4(b)), NONOXEHHS PYKOBOACTBA MO NPHUMEHEHHIO,
H3NI0KEHHBIE B NMyHKTax B6.5.34-B6.5.38, npuMeHSI0OTCA K 3TOMY BamlOTHOMY Ga3UCHOMY Cp3fy TakuM
xKe 06pa3oM, Kak OHM NIPUMEHAIOTCA K GOPBAPIAHOMY SEMEHTY (OPBAPIAHOTO JOrOBOPA.

XemxunpoBaHue rpynnbl o6bekToB (pa3gen 6.6)

Xemxu poBaHue HeTTo-nNo3nunn

Kpumepuu npumereHus yuema xedxupoaHusi U onpedesieHue o yCMOmpPeHUto
npeodnpuamMuUs HeMMOo-o3UYUU 8 Ka4ecmee 06beKma xedXuposaHus

B6.6.1  Herro-no3nums MoxeT COOTBETCTBOBATH KPHTEPHAM NPUMEHEHHA YYETa XEIKHUPOBAHHS HCKIIOUHTENBHO B
TOM Cly4ae, €ClM NpeAnpuiATHe OCYLIECTB/ISET XeLKHPOBAHHE HAa HETTO-OCHOBE IS LieJeil ynpasieHus
puckamu. Borpoc 0 TOM, NpUMEHAET M NPEANPHATHE UMEHHO TaKOM NOAXOA K XeIKUPOBAHHIO, ABIAETCA
BOMPOCOM (akTa (a He NPOCTO YTBEPIKACHHS WM JOKYMEHTauuu). CIEeNOBATeNbHO, MpENNpHATHE He
BpaBe TMNPUMEHATh YYeT XEMKHPOBaHHA HA HETTO-OCHOBE HCKIIIOYHTENBHO MJ18  JOCTHXKEHHA
ONpeJeIEHHOr0 YYETHOrO Pe3yNbTara, €Clii 3T0 He OyAeT OTPakaTh €ro MOAXOA K YMPABJIEHHIO PUCKAMM.
XeKHpoBaHHe HETTO-NO3NUHMH JIOJDKHO GBITh HACTBIO YCTAHOBJSHHOW CTPAaTErMM YNpaBNeHHs PHCKAMMU.
Kak npasuno, Takas cTpaTerus yTBEpHKIaeTCa KIHOUEBbIM YNPABJICHUECKMM NEPCOHANIOM, KaK 3TOT TEPMHH
onpezenes 8 MCDO (1AS) 24 «Packpoimue un@opmayuu o CéS3aHHbLX CMOPOHAX».

B6.6.2  Hanpumep, Ipeanpuatne A, GyHKUHOHAIBHON BATIOTOMH KOTOPOTO ABJAETCA €r0 HALMOHANbHAA BAMOTA,
HMEET TBEPAOE AOTOBOPHOE 0043aTENBCTRBO BRIMIATHTH Uepe3 AeBaTh Mecsiues 150 000 A. e. B HHOCTpaHHOI
BAJIIOTE MO PEKIIaMHBIM pacxofiaM M TBEpAOe JOTOBOPHOE 0043aTE/IbCTBO OCYILECTBUTh Yepe3 15 mecaues
NpoJaxcy roToBOM MPOAYKUMH Ha cymmy 150 000 a. e. B uHOCTpanHoit Bamore. [peanpuatue A 3axmodaer
AOTOBOP, MPEACTABIIAIOWNN COGOH BAMIOTHEIH IIPOH3BOJHEIN HHCTPYMEHT, 10 YCIOBHAM KOTOPOrO pacueThl
OyoyT ocywiecTBiEHB depe3 JCBATh MECAUEB M TpH atom [lpennpustre A nomyunt 100 m.e. B
MHOCTpaHHOH BajoTe M BbimnaruT 70 1. €. B HauMOHanbHON BaoTe. [IpennpusTie A He noasepiceHO
BATIOTHOMY PUCKY NO KakWM-1uG0 Apyrum nosxunaM. TlpeanpuaTHe A ynpasiiseT BaltOTHBIM PHCKOM He
Ha Herro-ocHOBe. CnencsarensHo, IlpeanpuaTHe A He MOXET NPHUMEHWTH YYeT XEIKMPOBAHHA K
OTHOWICHUAM XC/UKMPOBAaHHA MEXAY BalIOTHBIM NPOU3BOAHBIM MHCTPYMEHTOM M HETTO-NO3WLHEH B
pasmepe 100 a. e. B MHOCTpaHHO#H BamoTe (KOTOpYIO coctasistoT 150 000 1. e. B HHOCTPaHHOH BaTIOTE M3
BE/IHYHHEI TBEPAOTO JIOOBOPHOro 006A3aTeNBCTBA MO 3aKyNkaM — T. €. N0 NPHOOPETEHHIO peKIaMHBIX
yeryr 1 149900 n.e. (u3 150000 1. e.) B HHOCTpaHHO} BamIOTE BENHYMHBI TBEPIOrO JOTOBOPHOTO
00513aTeNIbCTBA 110 MPOJAXKaM) Ha CPOK B JIEBATE MECALEB.

B6.6.3 Ecin 6w Ilpennpustie A OCYECTBAANO YNPABIEHHE BATIOTHLIM PHCKOM HA HETTO-OCHOBE H He
3aKNI0YaI0 I0rOBOP, NMpeCTaBNACIMA cO60i BAIOTHBIA NPOU3BOAHbBIA MHCTPYMEHT (MOCKONBLKY 3TO He
YMCHBLIACT, @ YBEAHYUBAET €€ MOABEPIKEHHOCTD BAJIIOTHOMY PUCKY), TO NPEANPUATHE UMENO BbI NO3NLHIO,
XEIKMPYEMYIO €CTECTBCHHBHIM 00pa3oM Ha TNpPOTAKEHUM [eBATH MecsueB. Kak npaBuio, Takas
XeDKMpyemas T03MLHA He oTpaxanach Obl B (PMHAHCOBOH OTYETHOCTH, NOCKOJBKY YKa3aHHbIE OMEpAlHH
OyOyr mnpu3HaHBl B PasNMYHBIX OTYCTHBIX Nepuozax B OyaymieMm. HyneBas HETTO-mozuums
COOTBETCTBOBaNA Obl KpUTEpHAM NpPUMEHEHHA Y4eTa Xe[KMPOBAHMA TONBKO B TOM CNy4ae, €CiM
BBITIOIHAIOTCSA TpeOGOBaHMA MyHKTA 6.6.6.




B6.6.4

B6.6.5

B6.6.6

B6.6.7

B6.6.8

Koraa rpynna oGbeKTOB, COCTaBIAIOIMX HETTO-MO3MULHIO, ONPEENAETCS M0 YyCMOTPEHHIO NPEANPHATHS B
kayecTBe OOBEKTA XeKHPOBAHHA, NPEANpPUATHE JOMKHO OMpPEAeNuTL AJiA ITHX UEJiel BCIO rpynmny
00BEKTOB, BKIIOUAIOLIYI0O B Ce0i OOBEKTHl, KOTOPblE MOTYT COCTAB/IATb HAHHYI HETTO-NO3HLHIO.
[peanpusaTnio He paspeliaercs 1o COOCTBEHHOMY YCMOTPEHHIO ONpEAENaTh B kadecTse OGbeKTa
XSIKUPOBAaHHA He KOHKPETH3NPOBAaHHYK abCTPAaKTHYIO BENMYMHY HETTO-nosuumu. Hampumep, y
MpeanpUATHS HMEETCA HECKONBKO TBEPABIX AOTOBOPHEIX 00A3aTeIbCTB 110 OCYLUECTBIICHHIO MPOJAXK YEpe3
JIEBATH MecALeB Ha oburyio cymmy 100 1. e. B MHOCTpaHHON BaOTE M HECKOJIBKO TBEPABIX AOTOBOPHBIX
0643aTeNLCTB M0 OCYLIECTBIIEHUIO 3aKyNok 4epe3 18 mecaues Ha obumyio cymmy 120 4. €. B MHOCTpaHHOH
pamore. IIpeanpuaTHe HE MOXKET MO COGCTBEHHOMY YCMOTPEHHIO OTIPEHCNHMTE B KauecTse ofbekTa
XEDKUPOBaHHsS abCTPaKTHYIO BEHYMHY HETTO-No3uuuu B npeaenax 20 A.e. B MHOCTpaHHOH BamtoTe.
BMECTO 3TOr0 OHO HOJ/DKHO MO COOCTBEHHOMY YCMOTPEHHMIO OMPENESNThL BAIOBYI CYMMY 3aKynok H
BANOBYIO CyMMY IIPOA@X, KOTOpbIE BMECTE 00pasyloT XeKMPYEMYIO HeTTo-niosuumio. [lpeanpusrue
JIOJKHO MO COBCTBEHHOMY YCMOTPEHUIO ONpEAEIHTb BAlOBbIE NO3HLMM, U3 KOTOPBIX 00pasyercs HerTo-
TO3MLHMs, TAKMM 00pa3oM, YTOBH! NPENPUATHE MOIJIO BBIMOAHHTE YCJIOBHSA JUIA YMETa KBATHQHUMPYEMBIX
OTHOLIEHUH XeHKUPOBaHHA.

MpumereHue mpebosaHull, kacaowjuxcs a¢hhekmusHoOCMU xedXuposaHus, K
xedXuposaHur Hemmo-nosuyuu

Korna npeanpuartie XeKHPYET HETTO-NMO3HLMIO W PEIUAET BOMNPOC O TOM, BBINONHAIOTCA JIM B JAHHOM
cnyyae Tpebosanus nyHkta 6.4.1(c) B oOTHOWEHMH 3PPEKTUBHOCTH XEIKUPOBaHHsA, OHO JAOKHO
AHANM3UPOBATh H3MEHEHHS CTOMMOCTH OOBEKTOB B COCTaBE HETTO-MO3MLMHM, HMEOUWHX 3Sddex,
aHANOTYYHBIH >(QEKTy HHCTPYMEHTa XEMKHPOBAHHA, B COYETAHHH C H3MEHEHHEM CIpaBeIUBOH
CTOHMOCTH HWHCTPYMEHTa XelKupoBaHusa. Hanpumep, y mNpeanpuATHA WMEETCA HECKOJIIBKO TBEPbIX
JIOTOBOPHBIX 0643aTENHCTB N0 OCYILECTBACHHIO NPOJAXK uepe3 AeBAThH Mecales Ha obutylo cymmy 100 a. e.
B WHOCTPAHHOM BalIOTE U HECKONBKO TBEPABIX OTOBOPHBIX OOA3aTENLCTB M0 OCYIIECTBICHHIO 3aKYIOK
uepes 18 mecsues Ha obmyro cymmy 120 a.e. B uHOcTpaHHOH Bamote. [Ipeanpusatue xemxupyer
BAMIOTHBIH PUCK MO HETTO-NO3MLMH B pasmepe 20 A. e. B MHOCTPaHHOM BAJIIOTE C MOMOLLLIO GOPBAPAHOrO
BAJIOTHOTO A0TOBOpa Ha 20 A. €. B HHOCTpaHHO!H BamoTe. [1py pelueHnt Bonpoca 0 TOM, BEIBOJHAIOTCA JIH
TpeboBanns mnyHkra 6.4.1(c) kacarenbHO 3(@EKTUBHOCTH XEMKUPOBAHHA, MPEANPHATHE AOMKHO
PaccMOTPeTh B3aNMOCBI3b MEXKIY:

(a) W3MEHEHHEM CIIPaBeUIMBOH CTOWMOCTH (OPBAPAHOTO BAIIOTHOTO AOrOBOPA BMECTE € TEMH
W3MEHEHHAMH CTOMMOCTH TBEPIBIX AOFOBOPHBIX 0043aTE€NBCTB 110 OCYILECTBJICHUIO TMPOJAK,
KOTOpble 0OYCIIOBNEHB! BATIOTHBIM PUCKOM; H

(b) HU3MEHEHMAMH CTOMMOCTH TBEPABIX JOTOBOPHBIX 00A3aTENIBCTB MO OCYLIECTBAEHHIO 3aKYIOK,
00YCITOBIEHHBIMH BAIIOTHBIM PUCKOM.

AHaNOrHYHBEIM 06pa3oM, ecind Obl B MpuMepe, MNpHBEAEHHOM B myHkre B6.6.5, npeanpuatue uMeno
HYJEBYI0 HETTO-MO3MLMIO, TO TPU PELICHHH BONpoca O BHINOJAHEHWM TpebopaHmit myHkTe 6.4.1(c)
KacaTenbHO 3(QQEKTUBHOCTH XEMKUPOBAaHHA, OHO OBl MPUHAMANO B pacuyeT B3aUMOCBA3bL MEKIY
H3MEHEHUAMH CTOMMOCTH TBEPABIX JOFOBOPHBIX 0043aTENbCTB N0 OCYLIECTBACHHIO NPOJAX, BHI3BAHHBIMH
BAIIOTHBIM PHCKOM, H H3MEHEHUIMH CTOMMOCTH TBEPJBIX JOTOBOPHBIX 0043aTE/BCTB MO OCYIIECTBIEHHIO
3aKynoK, 00YCJIOBJIEHHBIMH BATIOTHBIM PHCKOM.

XedxuposaHue HemmMo-no3uyuu rnpu xedXxuposaHuu OeHEeXHbIX MOMoOKos

Korna npeanpustie XeIKUpyeT rpyniny oObeKTOB ¢ KOMMEHCHPYIOWHMH MO3HLMAMH B 4aCTH PUCKOB (T. €.
HETTO-MO3ULINIO), BO3MOXKHOCTD NPUMEHEHMS YueTa XeIKHPOBAHWA 3aBHCUT OT THNA OTHOLIECHMH
XeMKUpoBaHHA. Ecny XemxuposaHue NpeacTaBnieT coOOH XeHKHPOBAHHE CNIPABELIWBON CTOMMOCTH, TO
TaKas HETTO-MO3WLHA MOXeT OBITh MO YCMOTPEHHIO HPEANpPHATHA ONpeNeNieHa B KayecTBe 00bEKTa
XemkupoBaHua. ONHaKO eCH XeMKUPOBaHHUE NpeacTaBaseT coboi XeKUPOBAHHE IEHEXKHBIX NTOTOKOB, TO
yKaszaHHas HETTO-MO3ULMA MOXeT OBITh OTpeleNeHa B KayecTBe OOBEKTA XEMKUPOBAHHSA TOJBLKO B TOM
CIy4ae, eCl XeKUPYETCs BaNIOTHBIH PUCK, H NPU OMPEACIECHUH MO YCMOTPEHHIO NMPEMNPUATHS TaKoi
HETTO-TIO3MLMU B KauecTBe OOBEKTa XEIUKHPOBAHHMSA YKA3BIBAETCH OTHETHLIH MEPHOA, B KOTOPOM
NPOTHO3MPYEMBIE OTEPALIMK, Kak OXKMAAETCA, OKAXKYT BIIUAHHE Ha NpuObLIL MAH YOBITOK, a TaKkKe WX
xapaxrep U 00beM.

HanpuMep, NpeanpHaTHe UMEET HETTO-TIO3NLMIO, KOTOPYIO cocTaBiAloT nocneanue 100 1. e. oT mpojax B
HWHOCTPAHHOM BamoTe, ¥ nociieauue 150 1. e. 3aTpar no 3akynkaM B HHOCTpPaHHOMH BamoTe. Kak npoaaxu,
TaK ¥ 3aKyNKH BhIpaXEHbl B ONHOM M To# e MHOCTpaHHOH BamoTte. Jlna Toro yrobel JOCTATOYHO
KOHKPETHO ONPENENIUTE - XCMKHPYEMYIO HETTO-NIO3ULMIO, TPCANPUATHE YKa3blBAET B  HCXOAHOH
JOKYMEHTAUMH 10 XeKUPOBAHHIO, YTO PacCMaTPHBaTLCH MOTYT APOAAXKH MPOTYKUHMH A THOG0 MPOLYKLMH
B, u 3akynku obopynoBaHus kiacca A, oGopymopanus kiaacca B u celppid A. [lpeanpusatre Takike
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yKaspiBaeT O0BEMBI OMEpaudii NO KaXAOMY MX BUAy. [IpeanpusTue yka3blBaeT B JOKYMEHTALUH, 4TO
HIDXHUH cnok moctyniiennit ot npoaax (100 A. e. B MHOCTPaHHOH BANIOTE) COCTABJAIOT NPOTHO3MPYEMBIE
ApofaXN NMpoAyKunuH A B o6beme mepspiX 70 4. €. B MHOCTPAaHHOH BatoTe) M NPOAYKUMH B B 06beme
nepeeix 30 1. €. B HHOCTpaHHOH BamoTe). Ecny npennpuatye 0XUAAeT, 4TO yka3zaHHblE 0GBEMBI MPOAN
OKa)KyT BIMSTHHE HA BEJIMYMHY NPUOBLIH UK YOBITKA B Pa3sHBIX OTUETHBIX NEPHOAX, TO OHO YKAXKET Ha 3T0
B CBOEH NOKYMEHTAllMK, HanpuMep, nepsble 70 1. €. B HHOCTPaHHON BAMOTE OT MPOJAX MPOAYKUMH A,
KOTOpBIE, KaK O)KHAAETCS, OKaXYT BJIMAHHME Ha BEIMYMHY MpUOBUI MM YOBITKA B MEPBOM OTHETHOM
nepuone, u nepesie 30 1. €. B MHOCTPAaHHOM BAIOTE OT NMPOAAXK NPOAYKLUMM B, KOTOpBIE, KaK OXHAAETCH,
OKa&XYT BIWAHME HA BEAHYMHY NPUOLLTH UK yORITKA BO BTOPOM OTUETHOM mepuoje. [Ipeanpusatie Taxke
YKa3plBaeT B JOKYMEHTALMH, YTO HIXKHHMA CJIOH 3aTpar mo 3akynkam (150 a.e. B HHOCTpaHHOH BaymoTe)
COCTaBJIIOT 3aKynka o0opydoBaHMsA Kjacca A B oObeMe nepBbix 60 A.e. B MHOCTPAaHHO! BamoTe,
o6opynoeanus knacca B B o6beme nepsbix 40 1. €. B MHOCTPaHHON BaTIOTE M ChIpbA A B 0GBEME MEPBBIX
50 a. e. B MHOCTpaHHo# BamoTe. Ecin oxknpaercs, 4To 3aKynky B ykazaHHbIX 0GbeMax OKaXYT BIMAHHE Ha
BEMMYMHY NpUOBLIN MAM YOBITKA B PasHbIX OTUETHBIX NEPHOAAX, MAPEANPHATHE BKMIOUHT B CBOIO
AOKYMEHTAUUI0 HHPOPMALMIO 06 06BEMax 3aKyNkH B pasOHBKe 1O OTHETHBIM MEPHOAAM, B KOTOPLIX OHM
TPedNoN0KHUTENBHO MOBHAIT Ha NpUOBUIE MM YOBITOK (@HAJIOTHYHO TOMY, KaK OHO OTpaxaeT B
JOKyMeHTauuu uHGopmaumo o6 obeemax nponax). Hanpumep, NporHosupyemas onepains MOXKeT GbITh
onycana caeaymnum obpasom:

(a) nepeeie 60 1. €. 3aTpaT B MHOCTPAaHHO!N BaoTe HAa NpHOGpeTeHue 00OpYAOBaHMA Knacca A,
KOTOpBIC, KaK OXHMaaeTcs, OymyT OkasbiBaTh BIMAHHE HA BEHUMHY NPUOBUIM HAM YOBITKA,
Ha4yMHas C TPETBETO0 OTHETHOrO MEPHOAA HAa MPOTHKEHUH CHAEAYIOLIMX JAECATH OTHUETHBIX
NEepHOIOB;

®) nepeeie 40 1. €. 3aTpaT B MHOCTpaHHON BamoTe Ha npuoGpereHHe o6opyaoBaHMs Kknacca B,
KOTOpBIC, Kak Oxuuaercs, OyAyT OKa3blBaTh BIUSHUE Ha BeJHUMHY NpPUOLUIH MM yOBITKa,
HayHHas C YeTBePTOro OTYETHOrO NMEPHOA Ha TIPOTHKEHUH ClleyomuX 20 OTYETHBIX NEPHOMIOB;
7§

(c) nepeeie 50 1. €. 3aTpaT B MHOCTPAHHOH BamoTe Ha NpHOGPETEHUE CbipbA A, KOTOPOE, Kak
oxuaaercd, OylET NOJyYeHO B TPEThEM OTHETHOM MEPUOAE H NPOAAHO, T. €. OKAXKET BAHAHHE HA
BEIMYHHY NPUOLUTA WM YOBITKA B 3TOM H CEAYIOLIEM OTYETHBIX MEPHOIaXx.

B onmcanue xapaxTepa o0BEMOB NPOTHO3UPYEMOil omepaunu GyayT BKAOUATBHCH TAKME ACMEKThHI, Kak
CXeMa aMOPTH3aLMK OZHOTHIHBIX OOBEKTOB OCHOBHBIX CPEACTB, €CIH XapaKTep TaKHX OOBEKTOB TAKOB,
YTO aMOPTH3ALHOHHAS CXeMa MOXKET BAPbUPOBATLCA B 3aBHCHMOCTH OT TOTO, KakK MPeANpHATHE HCTONB3YeT
yKasaHHble 00bekThl. Hanpumep, ecin npeanpuaTHe HCHons3yeT 06beKTE 060pYI0BaHAS Kiiacca A B IBYX
Pa3NYHBIX NPOU3BOACTBEHHBIX MPOLECCaX, CEJCTBHEM CEUH(HKH KOTOPEIX SBIAETCA HCNOJIb30BAHHE
ABYX PasHbIX METONOB aMOPTH3AUMN: JIMHEHHOrO METOAA, NPU KOTOPOM 0GOPYAOBaHHE AMOPTHUIHUPYETCA Ha
npotskeHun 0ojiee AECATH OTYETHHIX NEPHOAOB, W METOAA CHUCAHHd CTOMMOCTH O0BOpYAOBaHHA
NPONOPUHOHATBEHO 06BbeMy NPOAYKLHMH COOTBETCTBEHHO, TO B CBOGH JOKYMEHTALMM MO TPOTHO3HPYEMOMY
00beMy 3aKynku 060pynOBaHHs Klacca A NpeANpHATHE HOKAXET ITOT 00bEM B Pa3OUBKE NO TEM CXeMaM
aMOpPTH3aLMH, KOTOpbie OYAYT NPUMEHATHCS.

Hlpn  XelKHMpOBAHMM [NEHEKHBIX MOTOKOB MPUMEHHTENBHO K HETTO-MO3MIMM, ONpEAeNseMble B
COOTBETCTBHHU € MYHKTOM 6.5.11 CyMMBI HOJDKHEI BKJIHOYATh B C€0s T€ H3MEHEHHA CTOMMOCTH 0GBEKTOB B
CoCTaBe JNaHHOHW HETTO-NO3MUUH, KOTOpBle HMEIOT 3(idekt, aHamoruuHelt 3hQekTy HHCTpYMeHTa
XCIDKUPOBAHUs, B COYCTAHMH C HM3MCHEHHEM CHPABEUIMBOH CTOMMOCTH HHCTPYMEHTA XEIKHPOBAHMS.
OnHako HM3MEHEHHs CTOMMOCTH OGBEKTOB B COCTABE HETTO-NO3MLMHM, KOTOPBHIE HMEWT 3hdeKT,
aHanorvuHeli 3QQEKTY HHCTPYMEHTa XEIUKUPOBAHHMS, INpPH3HAIOTCA TOALKO B TOT MOMEHT, KOrAa
NPU3HAIOTCA ONEpallH, K KOTOPHIM OHU OTHOCATCA, HANpHMEp, B MOMEHT, Korga npoM3oiiser
NporHosupyemas npojaxa H OyaeT NpH3HaHa COOTBETCTBYoLIas Bhipydka. Hanmpumep, npeanpustue
NPOTHO3KUPYET ¢ BBICOKOH CTEMEHBIO BEPOATHOCTH HECKONBKO MPOAAXK, MOMIENAILMX OCYIUIECTBICHHIO
uepes AeBATh MECALEB Ha cymmy 100 A. e. B HHOCTPaHHO! BaJlOTe, H HECKONBKHUX 3aKYINOK, MOIEKAMNX
OCyIleCTBIEHHIO Yepes 18 Mecaues na cymmy 120 1. e. B HHOCTpaHHO# BamoTe. [IpeAnpuaTe Xemkupyer
BANIOTHBIN PUCK 110 HETTO-MO3MUMM B pasmepe 20 A. e. B HHOCTPaHHOH BajioTe C MOMOLIBIO (HOPBAPAHOIC
BaJIIOTHOTO Joroeopa Ha 20 1. €. B MHOCTpaHHOH BamoTe. [IpH onpeaeneHnu TeX CyMM, KOTOphie ByayT
NPU3HAHLI B PE3EPBE XCLKUPOBAHUS ACHEKHbBIX NMOTOKOB B COOTBETCTBUU C MyHKTaMu 6.5.11(a)-6.5.11(b),
NpEANpHUATHE CPAaBHUBACT:

(a) M3MEHEHHE CMpaBeAMBOH CTOMMOCTH (OPBApAHOTO BAJIOTHONO HOrOBOPAa COBOKYMHO C
M3MEHEHHAMM  CTOMMOCTH  MPOTHO3MPYEMBIX C  BLICOKOH  BEPOATHOCTBIO  MNpPOAAXK,
06yCIIOBNIEHHBIMY BATKOTHBIM PUCKOM; H

(b) 00yCIIOBNEHHBIE BAIOTHBIM PHCKOM H3MEHEHHS CTOMMOCTH MPOTHO3MPYEMBIX C OYEHb BBICOKOM
BEPOSTHOCTHIO 32KYIIOK.
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OnHako MpeanpuATHE NPH3HAET CyMMBI, OTHOCAIIMECS K AaHHOMY ¢OpBapIHOMY BATIOTHOMY JOTOBOpY,
TONBKO [0 TEX MOpP, MOKa MPOTHO3HPYEMBIE C BLICOKOH CTENEHbIO BEPOATHOCTBIO TMPOAAXH He OymyT
NPH3HAHB! B MHAHCOBOH OTHETHOCTH; B 3TOT MOMEHT MPU3HAIOTCA NPHOBLTM MK YOBITKH N0 YKa3aHHbIM
NPOrHO3UPYEMBIM OMeEpPaLMaM (T. €. M3MEHEHHE CTOMMOCTH, OOYCJIOBJEHHOE M3MEHEHHMEM BATIOTHOIO
Kypca B NEpuOA MEXKAY MOMEHTOM ONpeeNieHHs MO YCMOTPEHHMIO TMNpeANMpUATHA OTHOLIEHHMH
XeDKUPOBAaHHA X MOMEHTOM IIPH3HAHHA BBIPYUKH).

B6.6.10  AHayiorn4HbIM 00pa3oM, eciii OBl B HPHMEPE BHIIUE Y NPEANPHATAS HMEIACh HYJIEBas HETTO-NO3ULMS, OHO
651 CpaBHHBAIO OOYCNOBJICHHBIE BAMOTHEIM PHCKOM M3MEHEHHS CTOMMOCTH MPOTHO3UPYEMBIX C BBICOKOH
BEPOATHOCTBIO MPOJaXk U OOYCIIOBNEHHBIE BATIOTHBEIM PHCKOM W3MEHEHHS CTOMMOCTH MPOrHO3HPYEMBIX ¢
BBICOKOH BEPOATHOCTBIO 3aKynok. OJHaKo TakMe CyMMBbl NMOANEKAT NPU3HAHMIO TOJBLKO B TOT MOMEHT,
KOT/ZIa COOTBETCTBYIOLLME MPOrHO3HPYEMbie onepaury 6y Iy T Npu3HaHbl B PUHAHCOBOI OTUETHOCTH.

Cnom rpynn o6beKToB, onpeaAeneHHbie N0 YCMOTPEHUIO NPeaAnpUaTUA B
KayecTBe O6LEKTa XeKMPOBaHUsA

B6.6.11 TIlo Tem ke mpu4MHAaM, YTO yKa3aHbl B MyHKTe B6.3.19, ompeneneHHe Mo YCMOTPEHHIO NpPEANpHATHA
KOMIOHEHTOB-CJIOEB TPYNIT CYINECTBYIOIIMX OOBEKTOB TpebyeT 4eTkoi MAeHTHQHKalMM HOMMHANBLHOM
CTOMMOCTH IpyNibl OOBEKTOB, H3 COCTAaBa KOTOPOH OTIpeNeNnaeTcs XeMKUPYeMbIii KOMMOHEHT-CIION.

B6.6.12 B KOHKpeTHbBI€ OTHOLUCHHUS XEMKUPOBAHHS MOTYT ObITh BKJIFOUEHBI CJIOM U3 HECKOMBbKHX PA3IMUHBIX FPynn
obwpexToB. Hanpumep, npy XemKUpoBaHWK HETTO-MO3HLIMHM MO IPyNNe akTUBOB M rpynmne o643aTenbcTs B
OTHOLLEHUS XEKHPOBaHHS MOTYT ObITh 00beAMHEHbl KOMITOHEHT-CROH Tpynibl aKTHBOB W KOMNOHEHT-
CNnoii rpynmnel 0643aTENbCTB.

MNpeacraBnexHune npubbinen unu ysblTKOB MO MHCTPYMEHTY XeXXupoBaHus

B6.6.13 Ecmu o0beKkTBl XeIKHPYIOTCA COBMECTHO Kak efMHasd rpynma B paMKaX XeKHPOBAHUS AEHEXKHBIX
NI0OTOKOB, OHM MOIYT 3aTparHBaTh pPa3/iM4Hble CTAaTb¥ B OTHETE€ O NpPHOLIIH WM YObITKE W npoyem
COBOKYNHOM joxoze. [Tpeacrasieque npubbulel Uu yOBITKOB OT Xe[KMPOBAHMS B YKa3aHHOM OTueTe
3aBUCHT OT TOTO, Kakas 3To rpynmna 06beKToB.

B6.6.14 Ecnu B rpynne o0beKTOB OTCYTCTBYIOT B3aHMHO KOMIIEHCHPYIOLLKE TO3ULHH 0 PUCKY (Hanpumep, rpynna
BAMIOTHBIX PACXOJOB, 3aTParMBalOMIMX pasHBEIE CTaThbH OT4YETa O NPHOBUTH MM YOBITKE M MpoyeM
COBOKYNHOM  [0XOHe, KOTOpble  XeIDKHPYIOTCS  OTHOCHMTENBHO  BAlIOTHOTO  pHCKa), TO
pPeKIacCHQULMPOBAaHHbIE MNPUOBLIM WIM YOBITKM [0 HHCTPYMEHTY X€MXKHMPOBAaHHMA [JOKHBI OBITH
pacrnpeneneHbl MeX Ay CTaThiMM, 3aTParuBacMbIMH COOTBETCTBYIONIMMHU 00bEKTaMH XemKHpoBaHus. Takoe
pacmpelesacHHe JOJDKHO OCYIIECTBIIITECA Ha CHCTEMATHYECKON M palUvOHANBHONW OCHOBE U HE JOJDKHO
NPUBOAWTE K BAJOBOMY TPEACTABJICHHIO HETTO-BEAMUMHB! NpuObIiedl WiM YOHITKOB MO OAHOMY
MHCTPYMEHTY XeIKUPOBAHHUA.

B6.6.15 Ecau B rpynne oOBEKTOB MPUCYTCTBYHOT B3aHMHO KOMIEHCHPYIOIUME [O3MLMHM MO PHCKY (HanpuMep,
rpynna npojaX M pacXo[OB, BbIP@KEHHBIX B HWHOCTPAHHOHN BaJlOTE, XEKMPYEMBIX OTHOCHUTENBLHO
BATIOTHOTO PHCKa COBMECTHO), TO NPEANPUATHE JOMKHO MPEACTaBUTh NPHOLUIM MM YOBITKH OT
X€KUPOBaHHA OTHETIBHON cTaThell B oTueTe O NPHOBUIM WIH YOBITKE M NIPOUYEM COBOKYMHOM JAOXOZLE.
PaccMOTpHM, HanpuUMep, CUTYaUHI0 XeKHPOBAHUS BANIOTHOTO PHCKa MO HETTO-NO3HLIMM, COCTaBICHHOH
u3 npoaax Ha cymMmy 100 4. e. B HHOCTpaHHOH BamoTe W pacxojoB B pasMepe 80 1. €. B MHOCTPaHHOMH
BAJIIOTE, C MOMOLILIO GOPBAPAHOro BAOTHOrO Aoropopa Ha 20 A. €. B MHOCTpaHHOMN BauioTe. BennuuHa
npubbuid MMM yOHITKA NO (GOpBapIHOMY BAMIOTHOMY HIOTOBOpY, pekilaccuuuupyemas w3 peseppa
XEIDKUPOBAHHUS NEHEXHbIX MOTOKOB B COCTaB NMpuObLIM MAKM yObITka 3a nmepuod (KOrja JaHHas HETTo-
O3MLMs OKA3BIBAET BMAHUE HA NMPUOBITL WA YOBITOK 33 NEPUOA) A0MKHA ObITh NpeACTaBNeHa OTAENbHON
cTaTbeil, a He 110 CTaThfM, 3aTPardBacMbIM XeDKMPYEMBIMH TpojaxkaMy M pacxofamu. Bonee Toro, eciu
COOTBETCTBYIOILME NPOAAXKH OyNyT OCYILECTBIEHH B OoNee paHHEM TEpUOJE, YEM PACXOABl, BhIpy4YKa OT
OpoAak BCce paBHO OyAeT OLIEHMBAThCA MO OOMEHHOMY KypcCy «cnoT» B cootBeTcTBHMHM ¢ MC@O (IAS) 21.
CooTBercTRyIOMAs BENHYMHA NPHOBUIM HMIH yOBITKA OT X€IKHPOBAHHA INPEACTABIAETCA OTAENBHOM
cTatbell TakuM 06pa3oM, uToOsl B pUOBLTH UK YOBITKE 32 nepHoA 6bu1 oTpaxkeH dGhdeKT XemKUpoBaHus
HETTO-TO3ULNH, C COOTBETCTBYIONIEH KOPPEKTHPOBKOH pe3epBa XeKMPOBaHHA AEHEXKHBIX NOToKoB. Koraa
BIIOCNIEACTBUM XeDKHPYEMBble pacXobl OKaXyT BIHAHME Ha NpUOBUIE UMM YOBITOK 3a COOTBETCTBYIOLINI
OoJiee NO3NHUIA NEPHOJ, BETHUMHA NPUOLLTK UK YOBITKA OT XEWKUPOBaHUA, paHee NMpU3HAaHHAA B COCTaBe
peseppa XeMKHPOBaHMA JEHEXHLIX TOTOKOB B pe3ysibTaTe OCYUIECTBIEHHBIX Mpojax, Oyner
peKnaccupULUMpOBaHa B COCTaB NpuUOLUIM WM YObITKA 38 MEPUMOA W NpPEACTaB/IEHA OTAEABHOMN CTaThei,
OTNNYHOM OT CTaTel, KOTOpBIE BKIIOUYAIOT B ceOs XeLKHMPYEMble pacXOAbl, OLEHMUBACMbIE 0 OOMEHHOMY
Kypcy «cnot» B cooTBeTcTBuu ¢ MCDO (IAS) 21.

B6.6.16 B HekoTOphIX BHIAX XEMKMPOBAHHUA CNpaBeNIMBOI CTOMMOCTH Lielb XELKMPOBAHHUA 3aKIIOYAETCH
raBHBIM 00pa3oM He B KOMNEHCALMH U3MEHEHUS CNpaBel/iMBON CTOMMOCTH O00bEeKTa XeMKHUPOBaHHS, @ B
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npeobpa3oBaHuy JEHEXHBIX MOTOKOB MO OGBEKTY XeKMPOBaHMsi. Hanpumep, mpeanpusTHe XeIkupyeT
CNpaBeVIUBYIO CTOUMOCTD J0OJITOBOTO HHCTPYMEHTa ¢ (PUKCHPOBAHHOM CTaBKONH OTHOCHTENIBHO pHCKa ee
M3MEHEHHs, 0GYCOBIEHHOTO M3MEHEHHEM NPOLIEHTHOM CTAaBKH, MCTIONE3YS JUIS 3TOrO IPOLEHTHEIN CBOM.
Llenbto oCymIecTBIAEMOro NPEANPUATHEM XeUKHPOBAHHS SABASETCA NPeoOGpa3oBaHHe JEHEXHBIX NOTOKOB
no (HUKCUPOBAHHOH MPOUEHTHOH CTAaBKE B NCHEOXHBIE MOTOKM MO MUIABAIOWIEH MpPOLIEHTHON cTaBke. B
pamMKax ydera NaHHBIX OTHOLUEHHH XEHKHUPOBAHMA 3Ta LEJb OTPAXKAETCA MYTEM HAYWCIEHHS UYNCTOM
CyMMBl NpPOLICHTOB IO NPOLEHTHOMY CBOMY B COCTaBe MpUObLIM win yObITKa 3a mepuod. B ciyuae
X€DKMPOBAaHUA HETTO-MO3ULMM (HANpUMEP, HETTO-NO3ULHMU MO aKTHBY C (HUKCHPOBAHHOH CTABKOH U
0053aTeNBCTBY ¢ GUKCHPOBAHHOHN CTABKOM), YKa3aHHAs! HAUNMCIEHHAA YMCTas CyMMa NPOLEHTOB JOJDKHA
OBITE NpeACTaBeHa OTAENBHOM CTaThel B OTYETE O NPHOLUM WM YORITKE M IPOYEM COBOKYMHOM JOXOAE.
70 Hemaerca Aas TOTO, YTOOB! M30EXKATh PasBEPHYTOTO MPEACTABIEHHA HETTO-BEMUHHEI NPHOLUTEH HIH
YOBITKOB 10 OHOMY HHCTPYMEHTY B BUJE KOMIEHCHPYIOLIMX APYT APYra BATOBBIX CYMM ¢ IPU3HAHUEM MX
B PA3HEIX CTaThAX OTYETA (HANpPHUMeED, TaKOH NOIXOA NO3BOMAET M36EkKaTh HEOGXOAWMOCTH Pa3BEPHYTOrO
NPEACTABNEHHA HETTO-BENIMYMHBI MOCTYIUICHHS MNPOLEHTOB MO OAHOMY NPOLEHTHOMY CBOMY B BHAE
BAJIOBBIX CYMM MPOLICHTHOM BBIPYYKH H MIPOLEHTHBIX PaCXOHO0B).
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Mpunoxenue C
MonpaBku k apyrum MCPO

3a uckmouenuem cayyaes, K020a YKa3aHo uHoe, RpeOnpusmue OONJICHO NPUMEHUMb NONPAGKHU, KPedyCMOMmpPeHHbIE
HACMOAWUM RPURONCEHUEM, K020a OHO HayHem npumenenue MCPO (IFRS) 9 e pedaxyuu, evinywennoii e Hoabpe
2013 200a. Hacmoswue nonpasxu exmouaiom 6 cebs OOnonHeHHvle NONPAGKY, ONyOAUKO8AHHbIE 6 cocmaee
Ipunoocernus C MCPO (IFRS) 9 6 2010 200y.

MC®O (IFRS) 1 «/Tepsoe npumeHeHue mexxAyHapoOHbIX cmaHdapmose
¢guHaHCc080l om4yemHocmu»

Cl

C2

TTyHKT 29 U30KUTH B CAEAYIOLUEH PEAAKLMH:

29

[peanpusaTHe BHpaBe KiaccHpUUMPOBATE paHee MPH3HAHHBIA (UHAHCOBLIA aKTHB Kak
(HHAHCOBBI aKTHB, OLIEHHBAEMBbI 1O CHpaBeUIMBOM CTOMMOCTH, H3MEHEHHMs KOTOpOil
OTPaKAKTCA B COCTaBe MPUOBLTM MM YOHITKA, B COOTBETCTBUM C MyHKTOM D19A. Tpeanpusatue
JOJDKHO DPAacKphITh CTpPaBEIMBYI0 CTOMMOCTh Ha JaTy KiaaccHMpHKamMH TeX (MHAHCOBBIX
aKTHBOB, MO KOTOPHIM OHO BOCIOJIB30BATOCH TAKWM MPaBOM, a TalKe MX KIacCHQHUKALHMIO H
6alaHCOBYHO CTOMMOCTD B Mpeablayiueli prUHaHCOBOH OTUETHOCTH.

[Mocne myHkTa 29 BIIIOYUTE MYHKT 29A CIIEAYIOIIETO COAEPIKAHNS:

20A

TMpemnpusTtre BripaBe KnacCHPULUMpPOBaTh paHee MPU3HAHHOE (PUHAHCOBOE 00A3aTENLCTEO KAk
¢duHaHCOBOE 00S3aTENLCTBO IO CIPABEJIMBOM CTOMMOCTH, H3MEHEHHS KOTOPOW OTpakaioTcs B
cocraBe mpubbUIM WId yOBITKAa, B COOTBETCTBMH ¢ mNyHktoM DI19. IlpeanpusatHe RomKHO
PAaCKpEITh CIIPABSINMBYI0 CTOMMOCTh Ha ATy KJIacCH(UKALMK TeX GHHAHCOBBIX 0B6A3ATENLCTS,
0 KOTOPBIM OHO BOCIIONIB30BANOCH TAKHM TNPABOM, a TAlOKe UX KJIacCHpUKalUKo H 0anaHcoByo
CTOMMOCTH B npenpiayuie#t GHHaHCOBOH OTHETHOCTH.

[TyHkT 39G UCKMIOUUTD.

Mocne mynkra 39T Bxmounts nydxT 39U cneayrowiero coaepxaHus:

39U

MC®O (IFRS) 9 «@unancogvie uHcmpymenmboly, BHITYIUSHHBI B H3MEHEHHOW pelakuWH
Hoa6pe 2013 roaa, BHec monpasku B myrkTe! 29, B1-B6, D1, D14, D15, D19 u D20, yaanun
nyukTsl 39B 1 39G u no6asun myHkTHI 29A, B8, B9, D19A-D19D, D33, E1 u E2. Ilpeanpustue
JOMKHO TNPUMEHUTL 3TH TIOTIPaBKM OJHOBpeMEHHO ¢ npumeHeHnem MC®O (IFRS) 9 8
H3MEHEHHOH peaakuuu, BeImyleHHOH B Hoa6pe 2013 roaa.

B Tpunoxennn B:

[TyHkTHl B1-B6 M310XKHUTh B CNEAYIOUIEH pERAKLIAM:

Bl

I'[pe,unpm’me JOJDKHO NPUMEHATE CJIEAYIOLINE HCKIIIOUCHNA!

(a) NpeKpailleHHe [MpU3HaHMA (UHAHCOBBIX aKTHBOB W (PMHAHCOBBIX 06A3ATENLCTB
(nyHkTel B2 11 B3);

(b) yuer xemKkupoBaHus (myHkTsl B4 - B6);

(c) HEKOHTPONUPYIOUINE JOJIN AepkaTenei (myHkT B7);

(d) kinaccuukauus 1 oueHka GHHAHCOBLIX aKTUBOB (ITyHKT BB);

(e) BCTPOEHHbIE MPOU3BOAHBIE MHCTPYMEHTHI (MyHKT B9); 1

® 3aiiMBl, IpeIoCTaBNeHHbIE rocyaapcTBoM (myHkTe B10 - B12).

MpekpaweHue NnpuaHaHuA huHaHCOBLIX aKTUBOB U (PMHAHCOBBIX
obA3aTenLCTB

B2

Kpome citydaes, paspellleHHBIX MyHKTOM B3, mpeanpusTde, BNEpBbIC NpUMEHAOWIES MC®O,
JOJDKHO HEPCNEKTHBHO MPUMEHATH TPeOOBAHUS N0 NPEKPALIEHUIO IPU3HAHHA, COAEpHKALUNECS B
MC®O (IFRS) 9, k onepaumsm, coBeplIaeMEIM Ha AaTy nepexona Ha MC®O unu nocine 3To#
natei. Hanprmep, ecii npeanpustye, Bnepssle mpumeHsromee MC®O, npekpatniio npU3HaHHE
(GHHAHCOBBIX AKTHBOB WM (UHAHCOBBIX 00A3aTENLCTB, HE SABAMIOIMXCA MPOH3BOAHBLIMH
HHCTPYMEHTaMH, cornacHo cBouM npexsiayunM OIIBY B pesynsTare ofiepaliiy, COBEpLUICHHON
A0 darbl nepexona Ha MC®O, TO OHO He JO/DKHO TIPH3HABATh 3TH AKTHBbI W 00s3aTenbCTBA
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cornacHo MC®O (3a NCKITIOUEHHEM CllyqaeB, KOTZIa OHH COOTBETCTBYIOT KPHTEPUAM NMPU3HAHHA
B pesyJibTaTe Goee nosHel onepauny uik cobbIThs).

Bonpekn nonoxennam nyHkra B2 npeanpuaTHE MOXET NpPUMEHATh TpeGOBaHHMS MO
NpeKpalleHHIo NpU3HaHui, cogepxaiunecs 8 MCPO (IFRS) 9, perpocnekTHBHO ¢ AaTbl, KOrAa
MPEANPUATHE CAeNANo BLIGOP, NPH yCIOBHH, 4TO MHDOPMALKs, HeOOXOAUMas A7 NPUMEHEHHS
MC®O (IFRS) 9 k punaHcOBEIM akTHBaM ¥ GUHAHCOBBIM 0GA3ATENLCTBAM, NIPU3HAHUE KOTOPBIX
OPEKPALIEHO B pesy/ibTaTe MPOUUIBIX Onepauyii, Oblla MoTyuyeHa B MOMEHT NEepBOHAYaIbHOTO
y4eTa 3THX OIepaLuii.

YyeT xemKnpoBaHUs

B4

BS

B6

B coorsetcteuu ¢ Tpebosannamu MCPO (IFRS) 9 Ha aaty nepexoma va MCHO npeanpuaTue
ROJBKHO:

(a) OLIEHUTE BCE NPOM3BOJHBIE HHCTPYMEHTSHI 1O CIIPABEAAMBOH CTOUMOCTH; H

(b) MCKIIIOYHTE BCE OT/IOKEHHBIE NMPUOLUTH U YOBITKH, BO3HMKAIOIUME N0 [POU3BOJHBIM
HHCTPYMEHTaM, KOTOphie OBUIH y4TeHBI corjlacHO npeasiaymuM OIIBY B kauecTse
aKTHMBOB HITH 00A3aTENECTE.

IIpeanpusaTe HE ROMKHO OTPAXATH B CBOEM HAYAIBHOM OTHETE 0 (PMHAHCOBOM IOJIOKEHHH NO
MC®O oTHoweHNE XeKUPOBAKHUA, HE YIOBNETBOPSIOLEe TPEGOBAHHAM YUETa XEKHPOBAHUS
cornacho MC®O (IFRS) 9 (nanpumep, MHOTHE OTHOLIEHUS XEMKHPOBAHMA, INe WHCTPYMEHT
XCDKMPOBAHUA  ABJIACTCA  CaMOCTOATENBbHBIM — BBIMYWICHHBIM  ONMUKMOHOM WIM  YMCTBHIM
BBIMYWIEHHBIM OMUUOHOM; JHOO rae OOBEKTOM XeMKHUPOBAHHA ABASETCA HETTO-MO3MUMA B
pamMKax XeKMpOBaHHA KEHEXKHBIX NMOTOKOB OTHOCHTENBHO MHOTO PHCKA, YEM BAMIOTHLIN PHCK).
OnHako ecnu NpeAnpHATHE ONPENENMIO HETTO-MO3MUMIO B KAueCTBE XEKHPYEMOH CTaThH
cornacHo mpeasiaymuM OIIBY, To OHO MOXeT ONpEAeNuTh OTACHBHYIO CTATBIO B PaMKax 3Toi
HETTO-MO3ULKH JHOO HETTO-TIOZULMIO, €CIM ITO COOTBETCTBYET TpeGOBAaHMAM B NMyHKTE 6.6.1
MC®O (IFRS) 9, B KauecTBe XelKMpyeMoii cTaTbh cornacHo MC®O npu YCnoBHH, 4TO OHO
CHCJIAaET 3TO HE No3ke Jarb! nepexoaa Ha MCPO.,

Ecnin po pmatel nepexoma wa MCOO npeanpustue onpeneinio ONEPaLMIO B KauyecTBe
XEIKUPOBAHMA, HO 3TO XCLKMPOBAHHE HE YIOBJIETBOPSAET YC/OBHAM YUeTa XEKHPOBAHMS,
conepxamiumes B MCOO (IFRS) 9, To npeanpuaTHe JOMKHO MPUMEHATL NYHKTH 6.5.6 M 6.5.7
MC®O (IFRS) 9 mna mpekpauieHus yuera XeIKHUpoBaHusa. Omnepauyy, MHHUMHPOBAHHbIE [0
Aarkl nepexoaa Ha MCOO, He NOMKHE! OTIPEAEATCS PETPOCIIEKTHBHO Kak XeUKHPOBAHHE.

[locne mynxkra B7 Brmouuth MyHKTHl B8, BO M COOTBETCTBYIOMIME 3arOfiOBKH K HHM cneayrolero
CONEpKAHUS:

Knaccudukaums u oueHka pmHaHCOBbLIX aKTMBOB

B8

ITpennpusTie AOMKHO OLEHMTH, OTBEUACT JH (PUHAHCOBLIA AKTUB YCIOBMAM HYHKTa 4.1.2
MC®O (IFRS) 9, Ha ocHOBe (pakTOB H 0GCTOATENBCTB, KOTOPBIE CYLIECTBYIOT Ha ATy Nepexosa
Ha MC®O.

BcTpoeHHble NPOU3BOAHLIE UHCTPYMEHTbI

B9

[peanpusTue, enepssie npumensowee MCOO, H0mKHO OUEHNTL HEOGXOAUMOCTH OTACNEHHS
BCTPOEHHOrO NPOH3BOAHOrO MHCTPYMEHTA OT OCHOBHOIO JAOTOBOPA M OTPAXKEHUA €r0 B yueTe B
Ka4eCTBE MPOH3BOLHOTO WHCTPYMEHTA, HCXOJA M3 YCNOBHH, KOTOpBIE CYWIECTBOBAIM Ha Oosee
MO3HIOI0 M3 CIEAYIOMIMX JaT: aTa, HA KOTOPYIO OHO BIIEPBBIE CTANIO OJHON U3 CTOPOH JAAHHOTO
JI0TOBOPA, ¥ HaTa, Ha KOTOPYHO MOTpeGoBanace NepeolieHKa B COOTBETCTBHH C NMyHKTOM B4.3.11
MC®O (IFRS) 9.

B IMpunoxennn D:

B nynkt D1 BHecTH crenyiouide U3MeHEHH:

NOAITYHKT (j) M3JIOXKHTH B CAEAYIOIUEN pEaKLHK:

G OnpeneNneHHe paHee MPU3HAHHEIX (PHHAHCOBBIX MHCTPYMEHTOB (NyHKTHi D19 - D19D);

HOIMYHKTEI (I)-(S) M3JIOKHUTH B CAEAYIOWIEN peaaKinu:
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(r) COBMECTHAA AeATeNbHOCTh (MYHKT D31);

(s) 3aTpaThi Ha BCKpPBILUHBIE DaGOThl Ha JTane 3KCHayaTauud paspabaTblBaeMoro
OTKPBITBIM CNOCOBOM MECTOpoXKAeHHUs (MyHKT D32); u

110C1E MOAMYHKTA (S) BKTIOUHTE MOAMYHKT (1) CEoyIOUIEro Coaep/KaHHs:

® KIacCH(UKalHNA N0 YyCMOTPEHHIO NPEINMPUATHS LOTOBOPOB HA NMOKYIIKY MJIM MPOAAKY
HeduHaHCcoBOro obrekTa (myHkt D33).

IMysxte1 D14, D15 H310KATE B CAEAYIOWIEH pedaKLMH:

D14

D15

Koraa npeanpustve cocraBiseT OTAenbHYI0 (HHAHCOBYIO OTdeTHOCTs, MCPO (IAS) 27
TpeGyeT OT MpPEANPUATHA YUHTHIBATE MHBECTHUHW B JOYEPHHE TIPEANPHATHA, COBMECTHEIE
NPEANPUATHA H aCCOUMNPOBAHHbIE NPEANPHITHS

(a) 160 1o ceGecTOMMOCTH, JTHOO
(b) cornacHo MCOO (IFRS) 9.

Ecan npennpusthe, Bniepbie mpumeHstomiee MC®O, oueHMBaeT Takue MHBECTHLHH IO
cebectoumoctn coracHo MCPO (IAS) 27, OHO AOMKHO OLIEHHMBATH TAKHE HMHBECTHLMH IO
OIHOW M3 CJIEAYIOUINX CYMM B CBOEM HAYaJbHOM OTYETE O (HHAHCOBOM NOJIOKEHMH o MCOO:

(a) cebecTOMMOCTD, onpedeneHHas B cootetcteuu ¢ MCDO (1AS) 27; wn

(b) YCJIOBHas MNEpBOHaYalbHas CTOMMOCTb., YCNOBHON NEpBOHAYANBLHOH CTOMMOCTBIO
TaKHX HHBECTHLMI OyaeT:

() HX CTipaBeUIMBas CTOMMOCTH Ha Jary nepexopa npeanpusatus Ha MCOO B
€ro OTAENbHOU PUHAHCOBOM OTYETHOCTH; WM

(i) HX 6anaHcoBas CTOMMOCTE coryiacHo npeasyryuum OITBY Ha aTy narty.

IMpennpustue, Bnepssie npuMersiouiee MCOO, mokeT BHIOpaTh nynkT (i) uau (ii) ona
OLIEHKH CBOMX HHBECTHLMH B KaXaoe JO4EpHee MPEAnpHATHE, COBMECTHOE
NpeanpraTHe UKW ACCOUMHUPOBAHHOE NMPEINPHUATHE, KOTOPBIE NPEANPHATHE OLUEHHBAET
C UCNONBE30BAHHEM YCNIOBHOMN NEPBOHAYANbLHON CTOMMOCTH,

[Myuxr D19 nanoxurs B cneayioweit peaakium:

D19

MC®O (IFRS) 9 paspemaer knaccHbuLUHUpoBaTs HUHAHCOBOE 00A3aTENBCTBO KaK (GHHARHCOBOE
0043aTeNBCTBO, OLIEHHBAEMOE 10 CIIPABETHBOI CTOMMOCTH, M3MEHEHHS KOTOPO# OTpaKaroTcs B
cocraBe NpuObUIM WM YOBITKa (NIPU YCNOBHM, 9YTO OHO YAOBJETBOPSET ONpEAETEHHBIM
KpuTepuam). HecMoTpsa Ha 3To TpeGoBaHue, MPEANPHATHIO pa3pelaeTcs KIacCH(pHUNPOBAaTh, HA
nary nepexoza Ha MC®PO, moboe ¢QuHaHCcOBOe O00A3aTENBCTBO Kak OLEHUBAEMOE I10
CMpaBe//IMBOH CTOUMOCTH, W3MEHEHHS KOTOPOH OTpaXaloTCa B cOCTase NMPHOLLIM WM YObITKa,
NpW  YCNOBUHM, YTO JaHHOE 00A3aTENLCTBO HA TaKyl [aTy YOOBNETBOPAET KPHTEPHAM,
NpeayCMOTPEeHHBIM B nyHKTe 4.2.2 MCDO (IFRS) 9.

[Mocne nynkra D19 Brmrounts nyHkThl D19A-D19D crenyrowero conepxanus:

D1%A

D19B

D19C

D19D

[Mpennpuarre MOXeET KIaCCHQHUMPOBATL (HUHAHCOBEI AKTHB KaK OLEHMBAeMBIi IO
CIpaBelIMBOM CTONMOCTH, H3MEHEHH KOTOPO#i OTPaKAIOTCA B COCTaBe NPHOLLIH WK YOBITKA, B
coOTBeTCTBUM C NyHKTOM 4.1.5 MC®O (IFRS) 9 Ha ocHoBe (GakToB M 00CTOATENBLCTB,
HMEIOIMXCA Ha JaTy nepexoaa Ha MC®O.

[peanpuste MOXET KiacCHULMPOBATE KHBECTHLMHM B [OJIEBbIE WHCTPYMEHTHI  Kak
OLCHHMBAEMBbIE MO CMpPaBeMTUBOH CTOMMOCTH, M3MEHEHHA KOTOPOH OTpa¥aloTcs B COCTaBe
MPOYEro COBOKYMHOIO A0X0Ja, B COOTBETCTBHM ¢ MyHKTOM 5.7.5 MC®O (IFRS) 9 Ha ocHose
(akToB 1 06CTOATENBCTR, MMEIOLIMXCA Ha JaTy nepexoaa Ha MC®O.

Ecny pns npennpuaTHs NpakTHYECKH HEBO3MOXKHO (B cooTBercTBHM ¢ MC®O (1AS) 8)
APUMEHHUTE PETPOCTIEKTHBHO MeTO[ 3(QPEeKTHBHOM CTaBKM mNpoueHTa MaM TpeGoBanMa no
0GeCLIeHeHHIO, yKa3aHHBle B MyHKTaX 58 - 65 u AG84 - AG93 MCOHO (IAS) 39, To
CTpaBelJIMBOH CTOMMOCTBIO (DMHAHCOBOTO aKTHBA Ha HaTy nepexoma Ha MC®O nonxHa GbITh
HOBas aMOPTH3MPOBaHHAsA CTOWMOCTE 3TOr0 (PUHAHCOBOTO aKTHBA Ha iary nepexoaa Ha MC®O.

INpeanpuaTne ROMKHO oONpemennTh, HE CO30ACT /I NIPUMEHEHME TOpAAKA  yueTa,
npezcrasnenHHoro B nyukre 5.7.7 MC®O (IFRS) 9, yueTHoe HECOOTBETCTBME B MPHOBLIM UMK
yOBiTKE, Ha OCHOBE (DAKTOB M OGCTOATENBCTR, HMEIOLINXCA Ha AaTy nepexoaa Ha MCPO.
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ITynkt D20 1 coOTBETCTBYIOIKH 3aM0NOBOK K HEMY W3N0XKHUTDL B CAEAYIOILEH pelakKLuu:

OueHka pMHaAHCOBbLIX aKTUBOB UMK chMHaHCOBbLIX 06513aTeNLCTB
no cnpaBeanuBoOi CTOMMOCTH NPU NePBOHaYaNbLHOM npusHaHum

D20 HecmoTps Ha TpeGoeanns myHkroB 7 u 9, TIPEANPHATHE MOXKET NPUMEHATH TpeGoBaHHs,
H3fIoxkeHHsle B nydkre B5.1.2A(b) MCQO (IFRS) 9, nepcrekTHBHO B OTHOLIEHHH CHEJIOK,
3aKTIOUYCHHBIX Ha AaTy nepexoja Ha MCDO unu nociie 5Toi aarTsl.

Tlocne nynkra D32 skmounts mynkt D33 u COOTBETCTBYIOIUMH 3arONIOBOK K HEMY CNEAYIOLIEro
COZIEpIKAHHUA:

Knaccuduraums no ycmotpenuto npeanpusTus norosopos Ha
NoKynky unu npoaaxy He(pMHaHCOBOro 06LEKTa

D33 MC®O (IAS) 39 paspemaer NpeAnpUsTHIO No COOCTBEHHOMY YCMOTPEHHIO KITaCCH(HLMPOBATS,
Ha [laTy 3aK/IO4EHHs, HEKOTOPHIC NOMOBOPBI HA TOKYTIKY MM NPOAaXKy HehHHAHCOBOrO 06bEKTa
KaK OUCHHBACMEIC M0 CTIpaBE/VTHBOH CTOMMOCTH 4epe3 HpuOLLTL WM YOHITOK (CM. myHKT SA
MC®O (IAS) 39). Hecmotps Ha 3To TpeGoBanmue, NPEANPUATHE BNPABE 10 COGCTBEHHOMY
yeMOTpeHuio knaccubuumMposats, Ha aTy nepexona Ha MC®O, CYWECTBYIOINME HA ITY JAaTy
AOTOBOPBI KaK OLCHUBAEMBIEC MO CIPABEIHBOH CTOMMOCTH uepe3 NPHOBUTL HAM YGBITOK, HO
TOJIBKO B TOM CiTy4ae, €Cli¥ OHH COOTBETCTBYIOT TpeGOBaHHAM nyHkTa SA MC®O (IAS) 39 Ha
YKa3aHHYIO JaTy, ¥ NpPEANpPHATHC KNAaCCHOULMPYET B 3Ty KaTErOpHIO BCE AHANOTHYHBIE
ZIOrOBOPbI.

B Mpunoxennn E Bxmounts nyskrst E1 w E2 u COOTBETCTBYIOLUMA 3arONIOBOK K HMM CHEAYIOWEro
COAepKaHus:

Oceo6oxnenue ot TpeGoBaHKusA 0 nepecyeTte CpaBHUTENbHOMU
uHcopmauun ansa uenein MC®O (IFRS) 9

El B cBoeit neproit ¢muancosol oryerHocty no MCOO MIPEANIPUATHE, KOTOpPOE (@) NPHHUMAaEeT
MC®O nna ronoBsIx nepuogos, HayMHAOWAXC 10 | aHBapa 2012 rona, u (6) npumenser
MC®O (IFRS) 9, ROMKHO NMPEACTABHTEL CPaBHHUTENbHYIO uHdopmaunto, no KpaiiHeit Mepe, 3a
OfuH roa. ONHako HET HeoGXOAMMOCTH B TOM, 4TGB! 3Ta CpaBHMTeNbHas nHpopmauus
cooreercTeoBana MC®OO (IFRS) 7 «Punancosvie uncmpymernmo: packpuimue uHgyopmayuu»
1 MC®O (IFRS) 9 B ciyuae, ecnn packpbiTus, Tpebyemsie MCDO (IFRS) 7, otHOCATCA K
CraTeiM, monajalomuM B cdepy npumerenus MC®O (IFRS) 9. Jins taxmx NpEeANpHATHHA,
TONBKO 1pH npuMeHennd MC®O (IFRS) 7 u MC®O (IFRS) 9, cchinkn Ha «aary nepexona Ha
MC®O» o3HaualoT Hauao nepeoro 0TYETHOro nepuoaa no MC®O.

E2 Ilpennmpuste, KkoTOpoe pemwaeT  mpeACTaBUTH CPaBHUTENLHYIO  MHGOPMAUHIO, He
COOTBETCTBYIOMIYIO TpeboBanusM MCPO (IFRS) 7 u MCHO (IFRS) 9, & NepBbIil roj CBOEro
nepexona Ha MCPO gonkHo:

(a) MPHMEHSATE TpeGOoBaHHS K NPH3HAHHIO ¥ OLEHKE COrAaCHO CBOMM npeapiayuim OIBY
BMecTo Tpebosannii MC®O (IFRS) 9 k cpaBHHTenbHON HH(OPMALMM O CTaThiX,
nonanawmux B chepy npuMerenns MC®O (IFRS) 9.

(b) PacKpHITL 3TOT (aKT BMECTE C OCHOBOH, HCMONB3OBAHHOM NI MOAFOTOBKH 3TOM
unbopmanyy. -
(c) paccmaTpusarh J06ble KOPPEKTHPOBKM MEXAY OTYETOM O (GMHAHCOBOM MOOKEHHH

Ha OTYETHYIO ATy CPABHHTENLHOTO MEPHONA (T. €. OTHET G PUHAHCOBOM MIOI0KEHUH,
KOTOpHIA BWMOYACT B cebf CPAaBHUTENBHYIO HMHDOPMAUMIO B COOTBETCTBHM C
npeapiaymnumMe OIBY), a Takke OT4eTOM O (PHHAHCOBOM MONGKEHHM HAa HAYAIO0
nepeozo omuemnozo nepuooa no MCPO (T. e. epBbIii NIEPHOA, KOTOPBIH COAEPHKHT
MHOPMaLHIO, COOTBETCTBYIOLIYIO TpeGoBaHuiM MCHO (IFRS) 7 u MC®O (IFRS) 9)
Kak BOSHMKAIOLUME B CBA3H C H3MEHEHHEM B YYETHON NONHTHKE M CAEATh PACKDHITHS,
TpebyeMmble B COOTBETCTBHH C nyHkTamu 28(a)-(e) u (f)(i) MCOO (1AS) 8. IMyukr 28
(f)(i) pacnipocTpanseTcs TONBLKO Ha CyMMB!, PEACTABNEHHbIE B OTYETE 0 (duHaHCOBOM
TIOJIOKERMH HA OTYETHYIO aTy CPABHUTENLHOTO NEPHOJA.
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(d) npumenates nyHkt 17(¢c) MC®O (IAS) 1 ans npenocTaBieHHs JOMOJIHMTEIBHOTO
packpeITHA HHGOpManuu, koraa cobmofeHWe KOHKPETHBIX Tpebosanuii MCOO
SIBAISE€TCA HENOCTATOYHBIM, YTOOBI MO3BOJNUTH M0JIb30BATENAM TOHATbL BIMSHHUE
OTHENBHBIX ONepauuit, Npo4ux coObITHI! U 06CTOATENBCTE HA PUHAHCOBOE NONOKEHUE
1 QUHAHCOBBIE PE3Y/IbTATH ACATSILHOCTH TIPEANPUATHS.

MC®O (IFRS) 3 «O6beduHeHusi 6usHeca»

Cs TTyHKT 16 M310XUTH B CIICOYIOLICH peAaKiMH:

16

B nexoTopsix cutyaunax MC®O npeycMaTpHBaIOT pasiuuHbIi NOPAIOK Y4YeTa B 3aBHCHMOCTH
OT TOro, Kak MpeanpHsTHe KnacCHGUUMPYET WIM ONpeNenfieT KOHKPETHbIH aKTHB WM
00a3aTenbeTBO.  [IpnMepbl  KkiaccHpuKauuit  MaM  0GO3HAuEHHMi, KOTOphiE MOKYNATENto
HEOOXOANMO ClIeNaTh Ha OCHOBE COOTBETCTBYIOWIMX YC/OBHI, KOTOpBIE CYUIECTBYIOT Ha JaTy
TipUoGpeTeHns, BKIIOYAIOT, CPE/Iu MPOUEro:

(a) KJIaCCHUKALMIO KOHKPETHBIX ()MHAHCOBBIX aKTMBOB M  OGA3aTENbCTB  KAK
OLCHHBAEMBIX I10 CIPaBEUIMBON CTOMMOCTH HJIM 110 aMOPTH3UPOBAHHOH CTOMMOCTH B
cootBercTBHH ¢ MCDO (IFRS) 9 «Dunancogeie uncmpymermol »;

(b) 0603Ha4YeHHe MPOM3BOJHOIO MHCTPYMEHTa Kak MHCTPYMEHTA Xe[KHPOBAHUA B
cooteercTBHH ¢ MCDO (IFRS) 9; u
(c) OUEHKY TOro, ROJHEH JIH BCTPOCHHBIH MPOW3BOAHBIH GHHAHCOBBIN HHCTPYMEHT ObITh

OTACJIEH OT OCHOBHOrO JOTOBOpa B COOTBeTCTBHM ¢ MC®O (IFRS) 9 (yro apnsercs
BOMPOCOM «KNaCCHQUKAMU» B 3HAUCHUH, HCTIONE3YEMOM B AaHHOM MCOO).

ITyHKT 42 U3N10KHTH B CleAyIOLNel peaKLHu:

42
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Ipn obbeanHennn Gu3HECa, OCYIIECTBIAEMOM MOITAIHO, MOKYNATENb JOJDKEH MNEpEOLEeHHTH
JOJ0 KanuTasia, KOTOPOH OH padee BJIajieN B NpHOOGPETAEMOM NPeaNpPHUATHH, N0 CNPABELTHBOV
CTOMMOCTH Ha Jary npuoOpeTeHHs W TIPU3HAThL MOJIYHYEHHBbI B pe3ysbTaTe J0XOA MM Pacxol,
€C/TH TAKOBOH HUMEETCs, B COCTase NPUOLLTH HIH yOBITKE MM B COCTaBE MPOYETO COBOKYMHOrO
MOXOA3, B 3aBHCHMOCTH OT 00CTOATENLCTB. B npesiylie OTUETHBIE NEPUOABI NOKYMATENb MOT
NpH3HABATL U3IMEHEHHS B CTOMMOCTH CBOGH JO/M B KanuTajle MPUOOPETaeMOro NpeanpuiTHs B
€OCTaBe NMpPOYEro COBOKYMHOTO AOXOAA. B TakoM cimyvae cymma, xoropas Obula NpH3HaHa B
COCTaBe NPOUEro COBOKYMHOrO QOXOJA, A0JkHA OBITE NPU3HAHA Ha TON Xke OCHOBE, MPUMEHEHHE
KoTopoi TpeGoBanock Obl, ecnM OB MOKYMNaTeNb HATPAMYIO pacHopsAAMiICA AONel B Kanuraie,
KOTOPOii OH BAAaZEN paHee.

W3N0KUTH B CIENYIOWIEH peaakiumm;

3aTpatsl, CBA3aHHBIE C MPHOBPETCHHEM - ITO 3aTPATHI, KOTOPHIM MOABEPraeTCs noKynarens npH
ocymiecTlieHUN 0ObeAuHenHs OusHeca. Takue 3aTpaThl BK/IOHAIOT KOMHMCCHIO MOCPSAHHKA;
OmNIaTy KOHCYNBTATHBHBIX, IODMAMYECKMX YCJYr, YCHIYr Mo GyXraiTepckoMy y4eTy, OLEHKe,
MPOYHX TPOGECCHOHANBHBIX MIIH KOHCYJIBTALMOHHBIX ycayr; ofumme aJAMHUHHCTPATHBHEIE
3aTpaThi, BIIIOUAS 3aTPAThl HA COAEPKAHUE BHYTPEHHEro OTAENA IO MPHOOPETEHHAM; a TakKe
3aTpaTel Ha PErHCTPALMIO U BBIMYCK NOJITOBLIX M JONEBHIX LEHHBIX OyMmar. TTokynares J0MmKeH
OTpa3HThb B yU€T€ 3aTpaThl, CBA3AHHBIC C MPUOGPETENHEM, KAk PacXOIbl B TEX MEPHOAaX, KOTAa
ObUIH MOHECEHBI 3aTPAThl M MOMYUEHEl YCIYTH, ¢ OJHHM MCKITIOYEHHEM. 3aTpaThl Ha BBIMYCK
JOJITOBbIX WM AOJEBBIX LEHHbIX Gymar AOMKHBI GBITH MPU3HAHBE B COOTBETCTBUH ¢ MCPO
(IAS) 32 u MC®O (IFRS) 9.

TTyHKT 56 N3010XKUTH B CAEAYIOHIEN PEeAAKLMK:

56

Hocne nepBoHaYanbHOro MpH3HAHKA U KO TeX IO, MOKa 06A3ATENBCTBO HE YPEryIHPOBaHO, He
aHHYJUPOBAHO WM HE WMCTEKNO, MOKYNaTeldb NO/DKEH OLEHUBATh YCIOBHOE 00f3aTeNnbCTBO,
NPU3HAHHOE NPH 0OBEAMHEHHHU GH3HECa, TO HAUGONBLIEH U3 CNEIYIOUHNX CYMM:

(a) cyMMma, KoTopas Gbiia OBl Tpu3HaHa B cooTBeTcTBUM ¢ MCPO (IAS) 37; 1

(b) NEpBOHAYaibHO MNpPH3HAHHAasd CyMMa 3a BBIYETOM, rAe Heo0XO0AMMO, HaKOIJIEHHOI
aMOpTHU3aLIMH, TIPU3HAHHOM B COOTBETCTBHY ¢ MC®O (l1AS) 18 « Buipyukanr.

310 TpeGOBaHWE HE pacrpOCTPaHAETCS HA JOTOBOPbI, YYET KOTOPBIX OCYLIECTBIAETCA B
cootBercTBUH ¢ MCDO (IFRS) 9.

B nyHkT 58 BHecTH cneayiolie U3MeHEHHS:

a63a11 nepBbIi U3MOXKNUTH B CIEAYIOIIEH PENaKLMH:
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HekoTopble H3MEHEHWs B CNpaBEMIMBOH CTOMMOCTH YCJOBHOTO BO3MELUEHHS, KOTOpOe
NOKynareab TNpPU3HAeT 1OCie JATHl  MPHOGPETeHHA, MOTYT ABHTBCA  PE3yBTAaTOM
JOTIONHUTENBHOM UH(OpPMaLmK, KOTOPYI0 MOKYNaTe/lb MOdyYMn Nocie 3TOH AaThl 0 (akTax u
OBCTOATENBCTBAX, KOTOPhIE CYLIECTBOBAIM Ha NaTy MpHoOpeTeHna. Takue H3MEeHEHUs ABASIOTCA
KOPPEKTUPOBKAMH MEPHOJA OLEHKH B COOTBETCTBHU C MyHKTamu 45 - 49, OnHako, M3MEHeH#s,
ABNAIOUINECA Pe3yNbTaToM COOBITHH, IPOM3OLIEAWNX NOCAE AAThl MPHOBPETEHHA, TAKHX KaK
JOCTIKEHHUE TUIAHOBOTO NOXO0Aa, JOCTHXKEHHE YKa3aHHOH LEeHbl aKUMH WM OOCTHXKEHHE BEXH B
HAYYHO-HCCIICOBATENIbCKOM MPOEKTE, HE SABIAIOTCA KOPPEKTUPOBKAMH MEPUONA OUEHKH.
Toxymatens AO/DKEH OTPA3NTh B y4eTe H3MEHEHHA B CHpPABEMIMEOH CTOMMOCTH YCJIOBHOTO
BOSMEILICHHS, KOTOPhIe HE ABNAIOTCA KOPPEKTHPOBKAMH HEPHOA OLEHKH, CIIeAYIOMUM 06pasoM:

noanyHkT (b) M3NI0KUTE B CAEAYIOLIEH pefakiuu:

(b) Ycnosnoe Bo3MelleHHE, KIacCUGULMPOBAHHOE KaK AaKTUB WIHM 0043aTeNnbCTBo,
KOTOpOE:
@) npencTaBiser COGOW (QUHAHCOBBI MHCTPYMEHT M nonaaaer B chepy

npuMerenus MCOO (IFRS) 9, momkHO OLEHHBATHCA MO CHPABEATUBOI
CTOUMOCTH, M BOSHMKAIOIIME MPH 3TOM NpHOBLIE MJIH YOBITOK JOJDKHBI
NPH3HABATECS JIMGO B cocTaBe NpUOBLTM WK YOBITKA 3a Nepuos, Aubo B
COCTaBe MPOUET0 COBOKYIHOIO A0X04a B cooTBeTcTBUM ¢ MCDO (IFRS) 9,

(ii) He nonagaer B chepy npumenerus MCPO (IFRS) 9, nomkHO yuuTHIBATHCS
B cootsetcTBUM ¢ MCDO (IAS) 37 unn npyrumu MCPO, B 3aBHCHMOCTH OT
CUTYaLUH.

[TyHKT 64D UCKITIOYUTS.

Tlocne nynkra 64G BHOUMTH HYHKT 64H Ccreayolero cofepxaHus:

64H

MC®O (IFRS) 9 «®@unancosvie uncmpymernmoi», BBITYIUEHHDBIH B M3MEHEHHONH PENAKUMM B
Hos6pe 2013 roaa, BHEC MONpPaBKH B MYHKTHL 16, 42, 53, 56 u 58(b) u ynamun nyHkro! 64A n
64D. Tlpeanpusrve HOMKHO NPUMEHHTL NAHHBIE IOMpPABKM OJHOBPEMEHHO C HPHMEHEHHEM
MC®O (IFRS) 9 B u3MEHEHHOI! penakiny, BEIMYLIEHHOH B Hoabpe 2013 roxa.

MC®O (IFRS) 4 «[Jozoeopbl cmpaxoeaHusi»

Ce
Cc7

[He umeer oTHOIIEHHS K TpeOOBaHHAM)]

TTyHKT 3 H3/10KHTE B ClCAYIOIUEH pelaKLInu:

3

Hacrosmmit craHmapT He paccMaTpHBaeT ApYrHe acrlekTh! MOPAAKA y4eTa, TPHMEHSEMOro
CTPaxOBIIMKAMH, TAKHE KaK y4eT HUHAHCOBLIX aKTHBOB, UMEIOLLHXCH Y CTPAXOBLUMKOB, H YUET
punancOBBIX  0083aTeNbCTB,  BLIMYCKAaeMbIX —CTpaxoBWMKaMH (cM. MC®OO  (IAS) 32
«Qunancosvie uHCmpymenmul: npedcmaeaenue ungopmayuuy, MCOO (1AS) 39 «Punancosoie
uHcmpymenmol. npusHanue u oyenxar, MCPO (IFRS) 7 n MC®O (IFRS) 9 «Punancoswvie
UHCHPYMEHMbL)), 3a HCKIIOUEHHEM TONOXKEHUI NyHKTa 45, OTHOCALUMXCA K YCJIOBMAM
MEepPEXOHOTO Nepuoa.

B MyHKT 4 BHECTH CAEAYIOILHE H3MEHEHHUS:

ab3arl nepBbIit H3NOXKUTH B CIISAYIOWIEH peaKIUH:

4

[Mpennpuarue He NOJHKHO MPUMEHATL HacTosamMi MCHO:

noanyHkT (d) H3N0KHTH B CNEAYIOLIEH pellaKuun:

d) Jorosopam (GMHAHCOBOH rapaHTHH, 3a HCIJIIOYEHHEM CIly4aeB, KOFAa IMMTEHT paHee
ABHBIM 00pa3oM pacLEHHBANI UX B KauecTBE AOTOBOPOB CTPAXOBAHHMA H MCMOJB30BAN
MOPAAOK y4era, MPHMEHUMEBIH K JOroBOpaM CTPaxOBaHHA; B 3TOM CNy4ae 3MMTEHT
MOXeT BbIOpaTh npumeHenue 6o MCOO (IAS) 32, MCPO (IFRS) 7 1 MC®O
(IFRS) 9, nmubo HacToAMEro CTaHAApTa [VIA Yd4eTa TakuX AOTOBOPOB (DHHAHCOBOH
rapaHTUd. OMHTEHT MOXET MPUHHMaTh TAKOE DELIEHHE B OTHOLUEHHH KaKIOTO
OTIEJILHOTO JOTOBOPA, OHAKO PELUEHHE, TPHHATOE MO KAKAOMY AOTOBOPY, HE MOXET
GBITb NEPECMOTPEHO.

[TyHKT 7 H30XKHTH B CleAytOLLeil pefakuun:

7

MC®O (IFRS)9  Tpebyer, uTOGBI NpeAnpUATHE BBLIAENAIO HEKOTOPHIE  BCTPOEHHBIE
NPOU3BOIAHBIE HMHCTPYMEHTb M3 OCHOBHBIX JAOrOBOPOB, OLEHMBAIO HMX IO CAPAGEOAUBOI
CMOUMOCMY W BKITIOYANO H3MEHEHHs MX CIPAaBEMNIMBON CTOMMOCTH B COCTaB NPHOBLLTM WM
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yopitka. MCOPO (IFRS) 9 npumeHsercd K NPOW3BOAHBIM MHCTPYMEHTaM, BCTPOECHHBIM B
JOTOBOpBl CTPaxOBaHWs, 3a HCKJIOYEHUEM C/y4aeB, KOrJa BCTPOCHHBIH MNPOW3BOAHBIN
HHCTPYMEHT caM 1o cebe gBISeTCS A0rOBOPOM CTPaxOBaHH1.

TTyHKT 8 U3TOKHTD B Clleflytollel pefaKumu:

8

B kauectBe uckmouenus uz tpedoanuit MCOO (IFRS) 9 cTpaxoBlLMKy HE HYXKHO BHIAEHATH H
OILICHMBATh MO CHPaBEANHBON CTOMMOCTH TPaBO JAepxaTesisd MoJHca OTKa3aThCd OT AOroBopa
CTpaxoOBaHMA 32 (DUKCHPOBAHHYI0 CyMMy (MM 33 CyMMy, OMNpENE/AEMYI0 MCXOAd U3
(UKCHPOBaHHOH CYMMBI M NPOLEHTHOH CTaBKH), JaX€ €CJIM LEHa, N0 KOTOPOH NaHHOE MpaBo
MoXeT OBITh peanu30BaHO, OTJMYAETCd OT OaJaHCOBOH CTOMMOCTH OCHOBHOTO CMIPAxX06020
obazamenvcmea. Oanaxo Tpebopanus MCOO (IFRS) 9 oTHoOcATCS K OMUMOHY Ha NMPOAAXKY MM
BO3MOXXHOCTH OTKaza OT JOroBopa B OOMEH Ha AEHEXHbIE CPEACTBA, BCTPOEHHON B AOTOBOD
CTpaxoBaHMsi, €CNM LEeHa OTKa3a W3MEHSETCS B 3aBUCHMOCTH OT M3MEHEHMs ()MHaHCOBOI
nepeMeHHo (Takoii, HaNpUMep, KaK LUEHa WM MHAEKC B OTHOLICHWH A0JIEBOTO HHCTPYMEHTA I
TOBapa) WIH He(WHaHCOBOI nepeMeHHOM, He OoTHocsuwielics k CTOpoHe no jororopy. Kpome
TOTO, 3T TpeOGOBaHHA TPUMEHSIIOTCA TAKXKeE, €CIH NPABO JepkaTeNst BOCMOAL30BATHCA OMUHOHOM
Ha MpOAaKy WM BO3MOXHOCTBIO OTKa3a OT AOroBopa B OOMEH Ha JEHEXHBIE CpeaCcTBa
HHUIMHPYETCS M3MEHEHHEM TaKoil nepeMeHHOH (HampuUMep, ONIMOHOM Ha MPOJaxy MOXKHO
6yneT BOCNOIb30BATLCA, €N HHIEKC POHIOBOTO PHIHKA JOCTUTHET ONPENENICHHOTO YPOBHS).

ITyHkT 12 M3710KUTH B CEAYIOLIEH pedaKLHu:

12

Jns pazgeneHus OroBopa CTPaxoBIUUK AOJIKEH:
(a) npuMeHKTb HacToamui MCOO k cTpaxoBoii cocTasnstoLei;

b) npumenuTs MC®O (IFRS) 9 k neno3utHOH cocTaBastomei.

B nyHkT 34 BHECTH CleAyIOHINE H3MEHEHHUA:

a03all epBbIH H3IOKHTH B CIIERYIOLIEH pellakLiiy:

34

HCKOTOPLIC JOroBOphbl CTpaxoOBaHWsA CONEPKAT KaK HErapaHTHPOBAaHHYIO BO3MOXKHOCTH
NOJty4eHUs HNONONHUTENIbHBIX BLITOA, TAK WU 2/7eMeHm capaHmMupOoBaAHHbIX Bblnaam. OMHUTEHT
TaxKoro noroeopa:

noAnyHKT (d) U3N0KUTH B CieAyIOLIei peaakuu;

(d) €CJIU JOTOBOP COJAEPKHMT BCTPOCHHSBIH NMPOU3BOIHBIN HHCTPYMEHT, BXOAAIWHI B chepy
npumeHenus MC®O (IFRS) 9, pomxeH npumenats MCOO (IFRS) 9 k aromy
BCTPOEHHOMY IIPOU3BOJHOMY HHCTPYMEHTY;

MoanyHktsi (a) 1 (b) myHKTa 35 U3NOKHUTE B CleAYIOLICH peAaKiHu:

(a) €CNIM  3MHUTEHT KHacCH(HULHUPYET HErapaHTUPOBAHHYI0 BO3MOXKHOCTb MOMYyYEHUS
JIOTIOJIHUTENBHBIX BBITOA TNOJHOCTbIO Kak 00A3aTENbCTBO, TO OH AO/DKEH NPOBECTH
NpOBEPKY aNEKBATHOCTM 0043aTenbCTB, ONMCaHHYW B NyHkrax 15 - 19,

NPYMEHHTENLHO KO BCEMY JOTOBOPY (T. €. KaK K 3JIEMEHTY rapaHTHPOBAHHbBIX BbIMNAT,
TaK U K HErapaHTUPOBAHHOW BO3MOMHOCTH TIOJYHEHHS AONONIHUTENBHBIX BbIroa). OT
3MUTEHTa He Tpebyercs ONpEleNeHHs CYMMBI, KOTOpas Moria Obl BO3HHUKHYTH B
pesynsTare npumeHeHua MCOO (IFRS) 9 k aneMeHTY rapaHTHpOBaHHBIX BEHIILIAT;

b) €CJIH 3MHUTEHT KIACCHQHUMPYET YKa3aHHYI0 HErapaHTHPOBAaHHYIO BO3MOKHOCTB, B
KaKoOH-TO YacTM WM MOJNHOCTBIO, Kak OT/AESbHBIl KOMMOHEHT KanMuTana, To
00613aTenbCTBO, NMPHU3HABAEMOE B OTHOLIEHHWH BCEro AOroBopa, AOMKHO ObiTh He
MEHbIIE 4eM CyMMa, KOTopas Morja Obl BO3HMKHYTb B pe3yJibTaTe NpHMEHEeHHs
MC®O (IFRS) 9 k oaneMeHTy rapaHTMPOBaHHBIX BbIMJIAT. 3Ta CymMMa AODKHA
BKJIOYATh BHYTPEHHIOIO CTOMMOCTb BO3MOXKHOCTH OTKa3aThCs OT JOrOBOpa, HO He
0653aTeAbHO BKJIIOUATL €€ BPEMEHHYIO CTOMMOCTB, €CJIM B COOTBETCTBHH C ITyHKTOM 9
Takas BO3MOMHOCTE OCBOOOXKIEHA OT OLEHKM NHO CNpaBeUIMBOH CTOMMOCTH, OT
OMHTEHTa He TpebyeTcd pacKphITHS CYMMBI, KOTOpas Moria Obl BO3HHKHYTH B
pesynsrare npuMenenua MC®O (IFRS) 9 k aneMeHTy rapaHTHpOBaHHBIX BBIIUIAT, H
OTAENLHOTO NpEeAcTaBieHus 3Tol cymmsl. Bonee Toro, oT smureHTa He Tpebyercs
ONpENENICHH TaKoH CyMMbl, €Ci 061ias BeMYMHA IPU3HAHHOTO 00643aTenbCTBa ABHO
€€ NIPEeBOCKO/INT;

[Myuxt 41D uckmouurs.

IMocne nynkra 41E Bxmouuts nyHKT 41F cneayromero comepkaHus:

41F

MC®O (IFRS) 9, BeNTyLICHHBIH B H3MEHEHHOI peakimu B Hoabpe 2013 ropa, BHEC NOMPaBKH B
nyHKTHI 3, 4(d), 7, 8, 12, 34(d), 35, 45 u B18-B20 u Ilpunoxenue A, a Takxke yAaiui MyHKTbI
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41C n 41D. Tpennpuatre DOMKHO TPUMEHHTH 3TH TIONPABKH OHOBPEMEHHO C NMPHUMEHEHHEM
MC®O (IFRS) 9 B u3mMeHeHHOM peakuny, BeIMylIeHHOMH B HoAGpe 2013 roxa.

TIyHKT 45 U3/10)KHTb B CeAYIOLIEl peaKLUH:

45

Hecmotpa Ha ycnoeus nysxra 4.4.1 MC®O (IFRS) 9, xoraa CTPaXOBHIMK M3MEHSET CBOI
YUETHYIO TOJIUTHKY B OTHOLICHHM CTPAxOBbIX 00A3aTeBECTB, TO €MY pa3pemiacTcs, HO He
Tpedyercs, pexiacCHYULMPOBaTh HEKOTOPBIE, WM BCe, PHHAHCOBBIE AKTHBBI TAKHM obpazom,
4TOGHI OHM OIICHHBAJINCH N0 CHIPABEJIMBOH CTOMMOCTH. J(anHas peknaccudHukaius paspeleHa,
KOTJla CTPaxOBIUMK M3MEHAET CBOXO YUETHYIO MOJMTHKY NPH MEPBOM NPHMEHEHHH HACTOALNETO
MC®O u korza mpoM3BOAMT MOC/EAYIOLIEe M3MEHEHHE YHYETHOH MONHTHKH, paspeleHHoe
nyHkToM 22. JlaHHas peknaccH(UKaLMs SBIAETCH M3MEHEHHEM YYETHOM MONMTHKH M K Hel
npumensetrcs MCOO (IAS) 8.

B llpunoxeHus A onpenencHUe TepMMHa (IENO3WTHAA COCTABAAIOWAS» W3NOKHTH B chenyoleH
peldaKkunu:

Aeno3utHas  COCTaBNAOIIAA JOrOBOPA, KOTOPas HE YYHTBIBAETCH B KAYECTBE TNIPOU3BOAHOTO
COCTaBJISAIO uHaHcoBOro HCTPYMEHTa B cooTBeTcTBUH ¢ MC®O (IFRS) 9 1 KOTOpas HaxoAusach

mas

6ot B chepe mpumenenus MC®O (IFRS)9, ecnn 6bl ABASAACE OTAEIBHBIM
HHCTPYMEHTOM.

B Ipunoxenuu B:

HoanyHxkr (g) nyHkra B18 u3noxute B creayrouel pefakumn:

(g KpEAWTHOE CTPAaXOBaHWE, MpelycMaTpHBalOLlee ONpedeeHHble NAaTexu And
BOSMCLICHHA BJIane/bly YOBITKA, NOHECEHHOTO B CBSI3H C TEM, YTO ONpPEAC/CHHBIN
AOMKHHMK HE OCYWIECTBIACT IUIATEKH IIPHM HACTYIUIGHHM MEepBOHAYAILHBIX HIH
W3MEHEHHBIX CPOKOB JOJITOBOTO MHCTPYMEHTAa. DTH JOTOBOPHI MOTYT HMETh pasHble
lopuIMueCcKHe (POPMBI, TakMe, Kak TapaHTHA, HEKOTOPHIE BHAB AKKPEIWTHBOB,
ApOM3BONHKI HHCTPYMEHT Ha CIyuail HEBLIOIHEHHS 00A3ATENBCTR M0 KPEANTAM HITH
DOrOoBOp CTpaxoraHks. OAHAKO, HECMOTpA HA TO, YTO TaKHE JOrOBOPEI COOTBETCTBYIOT
OMpEIENEHHIO JIOrOBOpPA CTPAXOBAHHA, OHH TaKkKe COOTBETCTBYIOT OMPEAENEHHIO
AOroBOpa (PMHAHCOBOH rapaHTHH, NPeAyCMOTpeHHomy B MC®O (IFRS) 9 u
perynupyemomy MC®O (IAS) 32 [cHocka onyuweHa] u MC®O (IFRS) 9, a ne
HacTOANM CTaHAapToM (cM. MyHKT 4(d)). HecMoTps Ha 3TOT akT, eciu 3MHTEHT
AOTOBOPOB (DPMHAHCOBOH TapaHTMH paHee ABHBIM OOPA30M OrOBOPHS YHYET TAKHMX
AOTOBOPOB B Ka4yeCcTBE NOTOBOPOB CTPaxOBaHMA M HCIONB30Baj MOPAOK YYeTa,
TIPHMEHMMBIN K JIOTOBOPaM CTPaxoBaHHA, SMHTEHT MOXKET MO CBOEMY YCMOTPEHHIO
TIPUMEHATE K TaKHM JOrOBOpaM (puHaHCOBOH rapanThi 6o MC®O (IAS) 32 [cHocka
onywena] 1 MC®O (IFRS) 9, nuo nacrosmuit MCHO.

[oanyukrsi () n (f) nynkra B19 u3noxuth B ciegytowmedi perakuum:

(e) TNPOU3BONHBIE (PUHAHCOBBIE MHCTPYMEHTHI, KOTOPbIE MOIBEPTalOT ONHY M3 CTOPOH
(MHAHCOBOMY PHCKY, HO HE CTPAaXOBOMY, Tak Kak MO HMM TpeGyercs, YTo6bl OHA U3
CTOPOH OCYWIECTBJIAJIA IJIATEXKH, OCHOBBIBAIOILMECS HA H3MEHEHWUAX OJHOH WM
HECKONBKHX MEPEMEHHBIX: ONPEeACICHHON NMPOLIEHTHOH CTaBKH, LEHB (GHHAHCOBOTO
UHCTPYMEHTA, KOTHPOBKHM TOBapa, OOMEHHOTO Kypca BaIIOTEI, HHIAEKCA LEH HAH
CTaBOK, KPEJUTHOrO PEATHHIra WIH KPEAMTHOIO HHIEKCA, WIM APYroil MepeMeHHOM,
NpH  YCJIOBHH, YTO B Cly4ae HedMHAHCOBOH nepeMeHHON OHAa HE OTHOCHTCA K
CTOpOHam Nno agorosopy (cM. MC®O (IFRS) 9).

)] AOroOBOpP rapaHTWM, CBA3aHHBLIA C 3afMOM (MM aKKPEOWTHB, NPOM3BOAHBIN
MHCTPYMEHT B OTHOILCHMHM HEBLIMOIHEHU 00A3ATENBCTB MO KPEAUTaM MM JOrOBOP
CTPaxoBaHUA KPEAMTHBIX PHUCKOB), 10 KOTOPOMY TpebGyercs BhIMIaTa BO3MELUEHHA,
Jaxe ecNnu NepxaTenb He IIOHeC yiiepba BCIACACTBUE HECNOCOGHOCTH JOJMKHMKA
OCYLIECTBHTb CBOEBpEMEHHBIE TIaTexH (cM. MCOO (IFRS) 9).

Ab3au nepebifi myHkTa B20 H3n0KHUTH B Cienyiomiel peaakuyy:

B20

Ecim norosopel, onncanusie B mynkte B19, co3nalor GpUHaHCOBBIE aKTHBBI MM (PHHAHCOBBIE
00413aTeNbCTBA, TO OHH BXOAAT B chepy npumenenns MCPO (IFRS) 9. Tomumo npouero 3to
03Ha4aeT, 4TO CTOPOHBI NO HOrOBOPY HCNOBL3YKOT YYET, WHOTAA HA3bIBAEMblH OEMO3MTHLIM
YYETOM, NPH KOTOPOM:
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MC®O (IFRS) 5 «fJosreocpoyHble akmusbl, npedHa3Ha4yeHHble 0Jisi
npodaxu, u npexkpaujeHHasi dessmenbHOCMb»

C10 B nyHKT 5 BHECTH ClieAyOMIME H3MEHEHHS:
a03all NepBbIH U3/10KUTE B CSAYIOLEH peaakuuu:

5 IMonoxeHus Hacroauero MC®OO no oueHke [CHOCKa ofnyllieHa] He MPUMEHSIOTCA K CIEAYHOLNM
aKTHBaM, KOTOpBIE DPEryJupyroTCid MNEPEUYUCICHHBIMH CTaHRapTaMH, HH KaK K OTAC/IbHBIM
aKTHBaM, HH KakK K 4aCTH BLIGLlBalOHICﬁ Tpynnel:

NOANYHKT (C) U3JI0KUTH B CIEeOYILEH pelakuyu:

© ¢uHaHCOBBIE AaKTWBBI, BKIOuaeMble B chepy npumeHenns MCOO (IFRS) 9
« PDUHAHCOBbIE UHCIMPYMEHMbL Y,

[yHkT 44F MCKIIOUYUTB.
TTocne nynkta 441 BIIIOYUTE MYHKT 44) cneayiomero coaepxaHus:

44] MC®O (IFRS) 9, BhITyIIEHHBIH B H3MEHEHHO#H peakuuy B Hosbpe 2013 roaa, BHeC nompaeky B
MyHKT 5 ¥ yaanun nyHkT 44F. [Ipennpustue 10JDKHO NPHMEHHTH 3Ty MONPaBKY OJHOBPEMEHHO C
npuMeHeHneM MC®O (IFRS) 9 B u3MeHeHHOI penakuyy, BRIMYLIEHHOH B HOs0pe 2013 roaa.

MC®O (IFRS) 7 «®PuHaHcO8ble UHCMPYMEHMbI: packpbimue
UHpopmayuu»

C11 [1yHKT 2 n3n0xkuTh B CReRyIOMEH peaakuum:

2 INpuHuMIBL, U3T0XKEHHBIE B HacTodweM MCQ@O, OonomHAIOT NPUHUMIBI IIPU3HAHMA, OLUEHKH H
NpeacTaBiIeHus (UHAHCOBBIX AKTUBOB M ()HHAHCOBBIX 00A3aTeNbCTB, YCTaHOBEHHBIE B MCDO
(IAS) 32 «@unancosvie uncmpymenmei: npeocmaenenue urgopmayuuy u MCOO (IFRS) 9
« DUHAHC OB UHCIPYMEHMbLY.

B nyHxT 3 BHECTH cnelyiolIe U3MEHEHHUA:
ab3al nepBolli H3M0XKHATE B CICYIONIEH pelakLMH:

3 Hacrosummii MCO®O nomkeH NPUMEHATECS BCEMM OPraHHM3alMAMH KO BCEM THIIAM
(bHHAHCOBBIX MHCTPYMEHTOB, 33 UCKIIOUEHHEM:

HOAIYHKT (a) H3J1I0’KUTh B CICAYIOILEH peaakuuu:

(a) Joned y4acTHss B JOYEPHHX OpraHu3alMiX, acCOLMHMPOBAHHBIX HIM COBMECTHBIX
NPEANPUATUAX, YUMTHIBAEMbIX B COOTBETCTBHM cO cTaHaapramu MC®O (IFRS) 10
«Konconuouposannan ¢unancosas omuemuocmor, MCOO (1AS) 27 «Omoenvrnan
dunancosan omuemnocmo» uan MCOO (IAS) 28 «Hueecmuyuu ¢ accoyuuposantvie
u coemecmuole npednpusmusy. OAHAKO B HEKOTOPBIX ciy4asx crangaptel MCPO
(IFRS) 10, MC®O (1AS) 27 uwnu MC®O (1IAS) 28 TpebGyroT OT opraHusaLUH WK
paspelaoT eif OTpaXkaTh BIOXKEHHS B JOUYEPHUE OPTraHHU3alMH, aCCOLMUPOBAHHBIC KN
COBMECTHBIE TipelnpuaTis B coorsercTBUM ¢ MCO®O (IFRS) 9. B Takux ciyyasax
OpraHu3aLus AOMKHa TIPUMEHATH Tpebosanua Hacrodwero MC®O. Opranusauuu
TaKKe JOKHB MpuMeHATh Hactosawuid MCPO ko BceM NPOM3BOAHBIM
MHCTPYMEHTaM, MpPUBS3aHHBIM K  BJIOXKEHHSM B  JOYEPHUE  OpraHH3alMH,
aCCOUMUPOBAHHBIE MM COBMECTHbIE MPEANPHUATHA, 33 HCKIIOUEHHEM Clly4aes, KOraa
JAHHBI  OPOM3BOIHEI HWHCTPYMEHT COOTBETCTBYET OMPENAEJIEHHID  JI0JIEBOrO
WHCTpyMeHTa, koTopoe fnaercs B MCOO (IAS) 32;

noAnyHKT (d) H3I0XKHTE B CeAyIOLiel penakLuu:

(d) IIOTOBOPOB CTpaxoBaHus, kak oHM ompenenstorcs B MC®O (IFRS) 4 «Zozosope:
cmpaxoseanusay. OpHako Hacrosmwmi MCOPO npumeHdercs K  NPOU3BOJHBIM
WHCTPYMEHTaM, BCTPOEHHBIM B HOTOBOPHI cTpaxoBaHusa, ecan MCQO (IFRS) 9
TpefyeT UX OTHEeRbHOro oTpaxeHHs. KpoMe TOro, 3MHMTEHT AOJKEH NPUMEHATH
Hactosatmnii MCPO k odozosopam ¢uHarcoswbix eapanmuii, €CIA OH TIPUMEHAET
TpeGoaHus MCOO (IFRS) 9 mnsa ux npu3HaHuA M OLEHKH. B ciyuae ecnin sMUTEHT
OTpaXkaeT JOrOBOPHI (PMHAHCOBBLIX IapaHTHil B COOTBETCTBHH C mMyHkToM 4(d) MCDO
(IFRS) 4, on npumenser tpeboBanuas MCOO (IFRS) 4 npu NpH3HaHMH MU OUEHKE
TaKHX JOTOBOPOB;
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[TyHKTHI 4-5 W3TOXKWTH B CHEAYIOUIEH pelakuyu:

4

HacTosiMil CTaHAApT NpUMeHAeTcs K (HHAHCOBBIM MHCTPYMEHTaM, KOTOpBIE MpH3HAHBI HA
GajlaHce, a TAKKe K HEMPU3HAHHBIM (UHAHCOBBLIM MHCTpyMeHTam. [Tpu3HaHHeie Ha Canawmce
¢uHAHCOBBLIE MHCTPYMEHTBI BKTIOYAOT B Ce0 (UHAHCOBbIE aKTHBB ¥  (HHAHCOBbLIC
obs3arenscTBa, BXxoaauide B chepy npumeHenus MCPOO (IFRS) 9. GunaHCOBBIE MHCTPYMEHTS,
He NpU3HaHHbIE Ha OalaHce, BKIIOYAKOT B ce61 HEKOTOphIE PUHAHCOBBIE HHCTPYMEHTBI, KOTOPbIE,
XOTH ¥ He Bxoaat B cdepy npumenerns MCOO (IFRS) 9, no nonanator B chepy npuMeHeHus
HacTosmero MC®O (Hanpumep, HEKOTOpPBIE 00A3aTeNBCTBA N0 3aiMam).

Hacrosmmit MC®O mupHMeHseTcs K JOrOBOpPaM MOKYIIKH WM MPOJAKM He()HHAHCOBBIX
MHCTPYMEHTOB, BXOAAWUM B chepy npumeHenns MCPO (IFRS) 9.

TIyHKT 8 H3MOKHUTH B CNEAYIOIiEH PENaKLIHN:

8

BanancoBas CTOMMOCTb KaKAOH M3 CEAYIOIMX KaTeropui, kak oHu onpeaensiorea 8 MCOO
(IFRS) 9, nomkHa packpbiBaThca MO0 B OTueTe O (UHAHCOBOM TNOJIOXKEHHH, NHOO B
npUMeyaHusX K GMHAHCOBOH OTYETHOCTH:

(a) (HMHAHCOBBIE aKTHBbI, OLEHWBAEMBIE IO CHPABEUIMBONW CTOMMOCTH, H3MEHEHUs
KOTOpOM OTPaXAalOTCA B COCTaBe NPUOBLIM WX YOBITKA, NPH 3TOM OTAEIBHO
packpbiBatoTes (i) axTHBBl, KIacCHQUUMPOBaHHbLIE B 3Ty KaTeropuio mnpH HX
TepPBOHAYANBEHOM [PU3HAHUK AHGO BIIOC/IEACTBUH B COOTBETCTBMM C MYHKTOM 6.7.1
MC®O (IFRS) 9, u (ii) axtuebl, B 0013aT€lbHOM MOPAJKE OLEHHBAcMble IO
cnpaBeIHBOI cTOUMOCTH B cooteTcTBMU ¢ MCOO (IFRS) 9;

(b)~(d) [ymanensi]

(e) (uHaHCOBbIE 0GA3ATENBCTBA, OLIEHUBAEMBIE 10 CMPABEMIUBON CTOMMOCTH, U3MCHEHHA
KOTOpOW OTpaxaloTcd B cOCTaBe NpHOBLIM WiIH yGbITKa, NpU 3TOM OTAENBHO
packpsiBatorcs (i) 0043aTenbCTBA, KNAaCCHPUUMPOBAHHBIE B 3TY KATEropuio MpH HMX
NEpPBOHAYANLHOM NPH3HAHUK TMGO BHOCHEACTBHN B COOTBETCTBUM C MYHKTOM 6.7.1
MC®O (IFRS) 9, u (ii) o6s3arenbcTBa, YAOBIETBOPAIOIUME ONPEACNCHHIO
npeqHa3sHaYeHHBIX 111 Toproeny B cootsercTsuu ¢ MCOO (IFRS) 9;

® (HMHAHCOBbIE AKTHBEI, OLEHHBAEMBIE 10 AMOPTH3MPOBAHHOH CTOMMOCTH;
(2) (duHaHCOBBIE 00513aTEBCTBA, OLECHNBAEMBIE O aMOPTU3MPOBAHHOM CTOMMOCTH;
(h) (dUHAHCOBbIE aKTHBbl, OLEHHUBAaeMble NO CHPaBEMIMBOH CTOMMOCTH, W3MEHEHHA

KOTOpOﬁ OTPAXKAIOTCA B COCTABE NMPOUEro COBOKYMHOro 10Xona.

B myHKT 9 BHECTH CNEAYIOIHE U3MEHEHNA:

a63all niepBblif H3NOKUTE B CASTYIOLIEH pelakLyH:

9

Ecnn npeanpusTHe KIacCHOUUMpOBaNo KaK OLEHHBAEMbil IO CNpaBeAIMBONH CTOUMOCTH
duHaHCOBbIH akTHB (MM rpynIy GHHAHCOBBIX aKTMBOB), KOTOPBIA B HHOM Cllydae OLEHHBANICA
651 IO AMOPTHU3HPOBAHHON CTOMMOCTH, TO OHO [IOSKHO PACKPBITE CIIEYIOLLYI0 HHbOPMALHIO:

NOMTYHKTHI (@)-(b) U3M0KUTE B CAEAYIOILEH peAaKUHK:

(a) CyMMY MaKCHMANBHOIO Kpedumuozo puckd (¢M. TyHKT 36(a)) mo ¢uHaHCOBOMY
aKTHBY (WM 110 rpymnie GHHAHCOBBIX aKTHBOB) Ha KOHELl OTYETHOFO NEPHOAA;

®) CYyMMy, Ha KOTOpYi0 JIIOOBIE COOTBETCTBYIOLIME KPEOWTHBIE NPOW3BOAHBIC
MHCTPYMEHTD! WJIM aHAJOTHYHBIE MHCTPYMEHTBI, OTHOCAILMECH K KPEIUTHOMY DHCKY,
YMEHBUIAIOT MAKCHMANIBHYIO CYMMY KPEAMTHOTO PHCKa,

a03alt mepBolii MOANYHKTA (C) U3NOKHTE B CIEAYIOLICH peaakLuu:

(© CYMMY M3MEHEHHs (33 MepHOA M HapacTAIOLIUM WTOrOM) CIIPABEATMBON CTOMMOCTH
(uMHAHCOBOrO aKTMBa (WIM TpYNNb (MHAHCOBBIX AKTHBOB), OCYCIOBIEHHOrO
M3MEHEHHEM YPOBHA KPEOWTHOTO pHCKAa MO (HUHAHCOBOMY aKTHBY, KOTOpas
onpezensercs:

noaAnyHKT (d) U3JI0XKUTE B CNEAYIOWIEH pelaKUMH:

(d) CYMMY  M3MEHEHHs  CIpaBe[/IMBOM  CTOMMOCTH  JIOOBIX ~ COOTBETCTBYHOLIMX
MPOM3BOAHBIX HMHCTPYMCHTOB WM aHAJOTMYHBIX WHCTPYMEHTOB, OTHOCALIMXCA K
KPeAUTHOMY PMCKY, 33 MEPHOA W HApacTaloOIHM MTOTOM C MOMEHTA KJacCHbUKalny
(MHaHCOBOTO aKTHBA,

[yHkT 10 ¥3NM0KUTE B CIEAYIOILEH peaaKuuu:
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10 Ecnu npeanpustne B cooTsercTBHM ¢ myHKTOM 4.2.2 MC®O (IFRS) 9 knaccuduumposano
(unancoBOe 0043aTEBCTBO KaK OLEHMBAEMOE [0 CIPAaBEMIHBOH CTOMMOCTH, W3MEHEHHs
KOTOpOH OTPaKaloTcs B COCTaBE NMPHOBUIM MIM YOBITKA, M AOJDKHO TPENCTABUTEL BITMSAHME
V3MEHCHHIT KPEANTHOTO pUCKAa NO JaHHOMY O0A3aTENbCTBY B COCTaBe MPOYETO COBOKYMHOTO
noxoma (cM. myHkt 5.7.7 MC®O (IFRS) 9), TO OHO [OMKHO PACKPHITE CNEAYIOILYO
HHbOpMAaLMIO:

(a) CYMMY H3MEHEHHs, HapacTalOlMM MTOroM, CNpaBeMBOM CTOMMOCTH (PMHAHCOBOIO
00s3aTenbCTBa, OGYCNOBNEHHOTO H3MEHEHMSAMHM KPERMTHOTO PHCKA MO JaHHOMY
obszarenscTBy (CM. myHKTHI B5.7.13 - B5.7.20 MC®O (IFRS) 9 nas monyuenus
PYKOBOJCTBA 110 ONPEAENEHHIO BAUAHHA H3MEHEHUN KPEAMTHOTO PHUCKA MO JaHHOMY
00s3aTeNbLCTRY).

(b) pasHuLy Mexay GanaHCOBOM CTOMMOCTBIO (PHHAHCOBOTO 0GA3ATENLCTBA M CYMMOH,
KOTOPYHO NpeAnpHATHE KOMKHO ObIN0 6! 3aN1aTHTL KpeaUTOpy MO AOrOBOPY Ha JaTy
noraieHns 0643aTeNbCTBa.

(©) mo0sle NepeJavl HaKOMNEHHOH NPUOLUIH MK yOBITKE B COCTAaBE KANMTala B TEYeHHE
nepHoa, BKIIOYAs HPUYHHBI 1A TaKo#H nepenavw.

(d) €ClM B TEUCHHE IMEpHOJA MpeKpallacrcs NpU3HaHHWe 06s3aTensCcTBa, CyMMY (Ipu
HAIMYMA TAaKOBOJ), NPEICTABICHHYO B COCTAaBe MPOYEr0 COBOKYNHOrO A0XOAa,
KoTopas Gbl1a peaqn30BaHa MpH NpeKpalleH!y NpH3HaHUA.

[Mocne nynkra 10 BrmoynTh nyHKT 10A cnefyrouiero coaepkanus:

10A Ecan npeanpustue B cootsetctBMM ¢ nyHkTom 4.2.2 MC®O (IFRS) 9 knaccuduunposano
¢unancoBOEe 00A3aTeNbCTBO Kak OLEHHBAEMOE HO CHPABEJMBOIH CTOMMOCTH, H3MEHEHHs
KOTOPOH OTPaKaloTCs B COCTaBEe NPUOBUIM UK YOBITKA, U SO/KHO MPEACTABHTE BCE U3MEHEHMS
CNpaBeIMBOM CTOMMOCTH JJaHHOro 00A3aTesIbCTBA (BKJLIOYAs BIHSHUE M3MEHEHHI KpPEAHTHOTO
pucKa o JaHHOMY 00s3aTeNbCTBY) B COCTaBE MPUGBHUIH WM YOBITKA (CM. MyHKTH! 5.7.7 M 5.7.8
MC®O (IFRS) 9), To 0HO HOJDKHO PacKPBITh CIIETYIOWIYIO HH(OPMALHIO:

(a) cymMmMy H3MEHEHHMs, 3a NEpPHOJ M HApacTAOIMM WTOTOM, CTIPaBENIMBOH CTOMMOCTH
(GuHanCcOoBOrO 0043aTeNbCTBA, OOYC/IOBIEHHOTO H3MEHEHHMAMH KpPEAMTHOTO pHCKa Mo
JaHHOMY 00s3aTenecTBY (M. myHKTHl B5.7.13 - B5.7.20 MC®O (IFRS) 9 ana nomyuenus
PYKOBOACTBA MO ONPEACACHUIO BAMAHHA H3MEHEHWH KPEAUTHOrO pUCKa MO AaHHOMY
06s3aTenbCTBRY ); U

(b) pasunuy mexmy OaraHCOBOH CTOMMOCTBIO (PMHAHCOBOTO 06S3aTeNLCTBA W CYMMOI,
KOTOPYKO MPEANPUATHE JOJKHO OBIo Obl 3aILTATHTH KPEAWTOPY MO JAOFOBOPY Ha Aary
MOrameHus o0A3aTeNbCTBa.

TyHkT 11 U3MOKHUTE B CHIEOYIOLLEH peOaKLM:
11 [MpeanpuaTye Tarxke JOHKHO PaCKPBITh:

(a) JETanbHOE OMNUCAHWE METOJ0B, HWCMONBL3OBAHHLIX U BBIMOJHEHMs TpeboBaHumil
nyHkroB 9(c), 10(a) u 10A(a) u nyukra 5.7.7(a) MC®O (IFRS) 9, sxirouas
060CHOBaHHE MPHEMJIEMOCTH MCIONBL30BAHHOTO METO/A.

(b) €C/IM OpEeNpPHUATHE TONAraeT, YTo packphiTHe HHGOPMaLH, B OTYETE O (PUHAHCOBOM
MIOJIOXKEHHH WITH B NMPHUMEYAHUAX K (PUHAHCOBOH OTHUETHOCTH, MPEACTABJICHHOE UM B
COOTBETCTBMH ¢ MyHkTamMH 9(c), 10(a) wm 10A(a) nubo mnyHkroM 5.7.7(a)
MCO®O (IFRS)9, He ofecneuuBacT MOCTOBEPHOTO MpPEACTABACHHS H3MEHEHHS
CTpaBeUIMBOH CTOMMOCTH (BHMHAHCOBOIO aKTHBA WIIH (HMHAHCOBOTO 00A3aTENLCTBA,
06YCNOBICHHOrO W3MEHEHHAMH €r0 KPEAUTHOTO PUCKA, TO MPEARPUATHE PaCKphIBAET
NPHUUHHB, MO KOTOPbIM ObUT CAENaH Takod BbIBOA, M COOTBETCTBYIOWME (HaKTOpHI,
KOTOpBIE, N0 MHEHUIO NPEANPHATHA, ABASIOTCA YMECTHLIMHU B AaHHOM CUTYalHu.

(c) JCTATBbHOE ONFCaHWe METONOJOTHH MM  METOAOJOTHMN, HCMOMB30BAHHBIX JUIA
OMpenieNIeH!s TOro, He NPHMBEJET JIM K BO3HUKHOBCHHIO WJIH YBEJHMUYEHHIO YYETHOrO
HECOOTBETCTBUA B NpHOBIIM WiM yOBITKE TIPEACTABICHHE BIUAHHA H3MEHEHM
KPEANTHOTO PHCKa MO 00A3aTENBCTBY B COCTaBE MPOYETO COBOKYMHOrO A0xoda (CcM.
nyHkTel 5.7.7 u 5.7.8 MC®O (IFRS) 9). Ecnn npeanpustue 06s13aHO NpeaCTaBaATS
BIMAHHE M3MEHEHWH KPEAHTHOro pycka no 00A3aTeNbCTBY B COCTABE NMpPHOBLLIN MK
yOuiTka (cM. nynkT 5.7.8 MC®O (IFRS) 9), To packpbiTve MHMOpMALWH AOIKHO
BKJIIOYATh JETAIBHOE OMNMCAHHE 3KOHOMWYECKHX OTHOLUEHMH, MpPEeayCMOTPEHHBIX B
nyHkte B5.7.6 MCOO (IFRS) 9.
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IMocne nyHkra 11 Brmo4MTE MyHKTHI 11A-11B ¥ COOTBETCTBYIOLIME 3arOfiOBKH K HHM CIICAYIOLIEro
COAEpKAHMUA:

®UHaAHCOBbIE€ aKTUBbI, OLleHUBaeMble No crnpaBeanUBoONA CTOUMOCTH,
M3MEeHEeHUA KOTOPOM OTPaXarTCA B COCTaBe Npouero COBOKYNHOro goxoaa

11A

11B

Ecnu npeanpuatue KnaccMULMPOBAIO MHBECTHUMH B AOJCBBIE MHCTPYMEHTHI, MOMIEHKALLNE
OLIEHKE MO CHPaBeAIMBOH CTOMMOCTH, M3MEHEHHs KOTOPOH OTpakaloTcs B COCTaBe NMPOYEro
COBOKYNHOTO JI0X0/a, KaK 3TO JOMYCKAeTcd B COOTBETCTBHH € NMYHKTOM 5.7.5 MC®O (IFRS) 9,
TO OHO JOJDKHO PacKphiTh:

(a) Kakue MHBECTHLIMM B JIOJEBblE HHCIPYMEHTHl OBUIM KJIaCCHHMUMPOBAHBl Kak
HoJIeXalle OLEHKE 1O CIPaBETMBOM CTOUMOCTH, H3MEHEHHUS KOTOPOH OTPaXKAIOTCA
B COCTaBe NPOUEro COBOKYITHOTO AOXOAA.

(b) TPYYKHBI 471 UCNOL30BAHNUS TAKOr0 BAPHAHTA MPEACTABIEHUS.
(c) CMPaBEAJIMBYIO CTOMMOCTD KaXA0# TakoM MHBECTULIMH Ha KOHEL OTUETHOTO NepHoAa.
(d) JIMBHIEHIBI, MpPH3HAHHBIE B TEYEHHE MEPUONA, OTPaKas OTAENBHO JHBHUACHILI,

CBA3aHHBIE C HWHBECTULUAMH, TPHU3HAHHE KOTOPBIX 6bu10 NpEeKpameHo B TCUYCHHE
OTYETHOIO MNepHofa, W JUBUIACHABI OT HHBECTULHIH, YACPKUBAEMBIX Ha KOHEL
OTYETHOIr'0 mepuoaa.

(e) Jro6ble Tiepea4l HaKoTUIEHHOH NPpUOBUTN WK YOBITKA B COCTABE KANMTANA B TEUEHHE
MepUoAa, BKIIIOUYAs NPUYMHB! AN Takoi nepenayy.

Ecnu OPEANPUATHE MPEKPATHAO TNPU3HAHME WHBECTHUMH B  JOJIEBbIE HHCTPYMECHTEL,
OLECHUBACMBbIC [10 cnpase;muaoﬁ CTOUMOCTH, H3MCHCHHUA KOTOpOFl OTpaxarTCs B COCTaBe
NpoYero COBOKYNHOro 10X0Aa, B TCYCHHUE OTYETHOrO NIEpUOAa, TO OHO JODKHO PacKphITh:

(a NPHYMHBI BHIOBITHS HHBECTHLUHMIA.
(b) CNpaBeJIMBYIO CTOMMOCTD HHBECTHUMH Ha JaTy OpEKpalleHUs NpU3HaHHA.
(c) HaKOIUIEHHYI0 NpUOBLIb WK YOBITOK HA MOMEHT BHIGBITHS.

TTyHkTet 12 1 12A uckmouuTs.

Brmounts nyHktel 12B-12D cnegytouero conepixanus:

12B

12C

12D

MpennpuaTie JAOMKHO CHENATh COOTBETCTBYIOIUEE pAacKpbiTHE, €CAH B TEKYIeM WM
NpEABLTYUIHUX OTYETHEIX NIEPHOJAX OHO PEKIAcCHPULIAPOBANO Kakue-THO0 QHUHAHCOBHIE AKTHBLI
B COOTBETCTBHH ¢ MyHkTOM 4.4.1 MC®O (IFRS) 9. Jing kaxaoro Takoro ciyyas ApeanpusaTHe
JIOJKHO PacKpbITh:

(a) JaTy pexiaccpukalvy.

(b) noJpobHoe OOBACHEHHE M3MEHEHUS OH3HEC-MOAENH M KAUECTBEHHOE OMHCAHUE €ro
BJIMAHHMS HA QUHAHCOBYIO OTHETHOCTb NPEATIPUATHS.

(c) CYMMY, peKIacCU(GULMPOBAHHYIO B KAXKAYIO KATETOPHIO WM U3 KaXKOOH KaTEroptH.

Jlns KaxAoro OTYETHOTO TNEpHOJaA, CIELYIOMIEro 3a peknaccudukanued, A0 MpeKpaleHus
MpU3HAHUS, NpenpUsITHe JIOJDKHO PAacKphHITh HHPOPMALHIO no AKTHBaM,
PeKIaCCH(PUIMPOBAHHEIM TakMM 06pa3oM, 4To6bl OHH GBUTH OLEHEHBI MO aMOPTH3MPOBAHHOM
CTOUMOCTH B COOTBETCTBHH ¢ MyHKTOM 4.4.1 MC®O (IFRS) 9:

(a) 3¢ deKTHBHYIO TPOLIGHTHYIO CTaBKY, ONPENENSHHYIO Ha AaTy peknaccuduKaluu; u
(b) NPH3HAHHDbIA NMPOUEHTHBIH A0X0J UIIH PacXoi.

Ecnu npennpustue pexnaccuduLmupoBano (GUHAHCOBLIE aKTHBBI TakuMm 00pa3oMm, 4To0bl OHH
OLIEHUBAJIUCH N0 AMOPTHU3UPOBAHHOH CTOMMOCTH C IaThl MOCNeAHelH rOI0BOM OTYETHOCTH, TO OHO
JIOMAKHO PACKpPBITH:

(a) CIIpaBEJIMBYI0 CTOUMOCTh (H)MHAHCOBBIX aKTHBOB Ha KOHEH OTUETHOTO NEepHoa; H

(b) OpUOBLTE WK YOBITOK OT MEPEOLEHKH 110 CNPaBEAIMBOI CTOMMOCTH, KOTOpble GbUTH
651 MpH3HAHK B cOcTaBe MpPHOBUTN UK yOBITKA B TE€YEHHE OTHETHOTO MepHoaa, €Ciu
6B (hHHAHCOBBIE aKTHBBI He OBUTH peKnacCUpULUUPOBAHBDI.

ITyHKkT 14 M3NOXKUTD B CIEAYIOILEH pefakLuu:

14

IpeanpuaTue JONAKHO PacKPHIBATh:




(a)

(b)
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6aNaHCOBYI0 CTOMMOCTb (DUHAHCOBBIX aKTUBOB, KOTOPHIE OHO TEPENATO B KadeCTBE
obecrnieueHUs 0043aTeNbCTB WM YCIOBHBIX 0043aTeNbCTB, BKIIOYAs CYMMBI, KOTOpbIE
6BUTH pexnaccuUUMPOBAHBI B COOTBETCTBUHM ¢ myHKTOM 3.2.23(a) MCPO (IFRS) 9; n

CPOKH H YCJIOBHA TAKOT'0 3ajora.

A63au nepebrii B NOANYHKTHI (a)-(d) nyHkTa 20 U3NOXKUTL B CAEAYIOLER peaaKkLiH:

20 TpeanpusTe HO/DKHO PACKPBIBATH MHOOPMALMIO O CNEAYIOWMX CTaTkiX AOXOAOB, PacXodOB,
npHObINel UK YOLITKOB B OTHETE O COBOKYITHOM JI0XOJI€ MJIH B MPUMEYAHUAX:

(a) YHUCTEIE NPUOBUTH HIIM YHCThie YOBITKH OT:

(@)

(b)

(c)

(d)

(MHAHCOBBIX AKTHBOB WM (DPUHAHCOBBIX 00A3aTENILCTB, OLEHHBAEMBIX MO
CTIpaBe[UTMBOM CTOMMOCTH, HW3MEHEHUS KOTOpOH OTPaKalTCd B COCTABE
npubbUTd UK YOBITKA, IPH 3TOM OTIENBHO PACKPBIBAIOTCA YHCTHIE MTPUOBUTH
WIH YWCTble YOBITKM MO (PUHAHCOBBIM aKTHBAaM WK (UHAHCOBBIM
00A3aTeNnbeTBAM,  KIAacCH(UUMPOBAHHBIM B 3Ty  KAaTErOpHIO  TIpH
nepBOHaYaIbHOM MPU3HAHWK MJIM BNOCJEACTBUI B COOTBETCTBUH C MyHKTOM
6.7.1 MC®O (IFRS)9, u no (UHAHCOBLIM aKTHBAM WY (UHAHCOBBIM
00s3aTeNnbCTBAM, KOTOpPHIE B 0083aTENIbBHOM NOPSJKE OLEHHBAIOTCA [0
cnpaseiuBoit croumoctd B cootBeTcTBHU ¢ MC®O (IFRS) 9 (nanpumep,
(uHaHCOBBIE 06A3aTeNbCTBA, OTBEYAIOLIME ONPENENeHHIO NPeAHA3HaYEHHBIX
UIL TOproBny, npemioxkeHHoMy B MCOO (IFRS) 9). B orTHoweHHH
(uHaHCOBBIX 0043aTENbCTB, KIACCH(PUIMPYEMBIX Kak OUEHHBAEMBIE 10
CTpaBelIMBOH CTOMMOCTH, M3MEHEHHA KOTOPOil OTpaKaloTcs B COCTABE
NpubHITH WK yObITKA, NPEANPUATHE NO/MKHO OTAENIBLHO PACKpbIBaTh CYMMY
npubbii UnY yObITKa, NPH3HAHHYIO B COCTABE MPOYEro COBOKYMHOrO
J0X0Ja, ¥ CYMMY, IPU3HAHHYIO B COCTABE MPUObLLIH UK YObITKA;

(i)—(iv) [ymanensi]

W) (uHAaHCOBBIX  0043aTEJILCTB, OWEHHBAEMBIX 110  aAMOPTH3HPOBAaHHOI
CTOMMOCTH;

(vi) (HUHAHCOBBIX aKTUBOB, OLICHUBAEMBIX 10 aMOPTHU3UPOBAHHON CTOUMOCTH;

(vii) (pUHAHCOBBIX aKTHBOB, OLEHMBACMBIX MO CNPAaBEMAJIHBOH CTOWMOCTH,

HU3MCHCHUA KOTOpOﬁ OTpaXXarTCa B COCTABE NPOYCro COBOKYNMHOro Aoxona.

ofuiasn cyMMa MpOLEHTHBIX JOXOAOB ¥ 0o6llag CymMMa MPOUEHTHBIX pPacXoioB
(paccuUMTaHHBIX C HCIONB30BaHMEM MeToAa 3¢QeKTHBHOM CTaBKM IIPOLEHTA) MO
(MHAHCOBHIM aKTHBaM, OLEHHWBAaEMBIM IO AaMOPTH3MPOBAHHOM CTOMMOCTH, WM
(MHAHCOBEIM O0f3aTENbCTBAM, KOTOPblE HE OLEHMBAIOTCA 1O  CNpaBeUTHBOH
CTOMMOCTH, U3MEHEeHHs] KOTOPOH OTpaXkaloTcs B COCTaBe NPUOBUIH MK YOBITKA;

KOMHCCHOHHBIE JOXO[bl M pacxolbl (3a MCKIIOYEHHEM CYMM, BKJIOYEHHBIX B
onpeneneHve 3¢pdeKkTHBHOl CTaBKH NPOLIEHTA), CBA3aHHBIE C:

(i) (MHAHCOBBIMH ~ aKTHBAMM, OLECHMUBAEMbIMM MO  aMOPTH3HMPOBAHHOW
CTOMMOCTH, M (PHHAHCOBBIMU 0053aTENbCTBAMH, KOTOPLIE HE OLUEHWBAKOTCA
MO CNpaBe/UIMBONM CTOMMOCTH C OTPaXEHHEM €€ M3MEHEHHA B COCTaBe
NpHOBLTH UM YOBITKA; U

(ii) JIOBEPUTEJILHBIMY U APYrMMH (QUIYLHMAPHBIMH OMEpalyaMH, pe3ybTaToM
KOTOPBIX SBJIIETCS BAAJCHUE aKTHBAMM WM HX MHBECTHPOBaHHE OT HMEHU
YacTHBIX JIML, WHBECTHUMOHHBIX (POHAOB, NMEHCHOHHBIX IUJIAHOB U APYTHX
opraHusaiui.

MPOUEHTHbI N0X0H Mo 0O6ECUEHEHHbIM (MHAHCOBBIM AaKTHBAaM, HAYHCIEHHBIH B
coorBeTcTBHH ¢ MyHKTOM AG93 MCOO (1AS) 39 «Qunancoesvie uncmpymermor:
RPU3HAHUE U OYEHKA.

[Mocne nyHkra 20 BKIHOYMTE NYHKT 20A crlemyrouero CoaepKaHus:

20A MMpennpuste OOKHO PacKpbiTh aHAIM3 NPUOBLIM WM YOBITKA, NMPHM3HAHHBIX B OTYETE O
COBOKYIIHOM JOXO/€, KOTOpble BO3HHKIH B pe3ysbTaTe NMPEeKpalleHHs NPU3HAHUA PHHAHCOBLIX

aKTHBOB,
OTHENBHO

OLIEHWBAEMbBIX [0 aMOPTH3UPOBAHHOM CTOMMOCTH, OTpaXkas OTAENBHO MpUOBUIM U
yOBbITKY, BO3HHUKLIME B PE3y/bTaTe MPEKPALIEHHs NPH3HAHUA ITHX (DHHAHCOBBIX

aKTHBOB. JIaHHOE pacKpbiTHE AODKHO BKIHOYATh MPUUMHB! MPEKPAILEHNS NPUIHAHMA YKa3aHHbIX
(pMHAHCOBBIX aKTHBOB.

TMocne 3aroyioBKa «YUET XeHKMPOBAHUAY BKIHOUNTH NyHKTH! 21 A-21D cieayoLiero coaepxanus:




21A

21B

21C

21D
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TIpeanpusTHE JOHKHO MPHMEHATH TPEOOBAHMA O PACKPBITHH WHGOPMALKH, NPELYCMOTPEHHEIE
myHkTamu 21B-24F, k TeM no3uLUAM 110 PUCKY, KOTOPBIE NIPEANPUATHE XSKHPYET H K KOTOPBIM
OHO pellaeT NMpPHMEHATh Y4YeT XxelkupoBanus. KacaTelpHO y4eTa XeLKMPOBaHHS JO/DKHA
pacKpbIBaTeCs cnenyrotias HHbopMaUus:

(a) cTparerds NPeAnpHATHS NO YIIPaBJIEHHIO PUCKAMH M KAk MPEANpUsTHE ee npHMeHseT
IUIs yTipaB/ieH!s pHCKaMHu;

(b) KakuM 06pa3zoM AEATeNsHOCTD NPEANPHATHS N0 XEIKMPOBAHMIO MOKET MOBIHATL HA
CyMMY, CPOKH ¥ HEONpPEeJCNECHHOCTh BO3HMKHOBEHHMA €ro Oyayulux AEHEXHbIX
NOTOKOB; U

(c) BIMsSIHME, KOTOPOE OKasal Y4YeT Xe[KHPOBAHMA Ha OTYEThl TpPEanpUiTHA ©
GUHAHCOBOM NONIOXKEHHH, O COBOKYIHOM J0X0d€ M 006 M3MEHEHMAX COBCTBEHHOTO
Kanurana.

TpeanpuaTe NOHKHO pacKpeiBath TpeGyeMylo HHGOPMALMIO B OTACIBHOM IPUMEYaHUN WM B
OTAENEHOM pasfene cBoeil ¢uuaHcoBol oTyeTHOoCTH. OOHAKO TNpPeaNpHATHE HE IOJKHO
nIy6AaupoBaTh HHPOPMaLHIO, KOTOpas yrke NPEACTABIEHa re-THG0 elle, TIPH YCJIOBUH, YTO Takasd
UH(OpMaLMA BKIIIOYEHA TIOCPEACTBOM MEPEKPECTHON CCBINKM W3 (UHAHCOBOH OTUETHOCTH Ha
MHOH OTYET, TAaKOH KaK KOMMEHTApuWH PyKOBOJACTBA MJIH OTYET O PUCKAX, KOTOPBIA JOCTYMeEH
nons3oBareNiaM (HUHAHCOBOM OTYETHOCTH HA TEX JKE YCJIOBHUAX W B TO K€ BPEMS, YTO M cama
(MHAHCOBAsA OTYETHOCTH. be3 Takoi MH(pOpMallMH, BKIIOUEHHOM MOCPeACTBOM NEPEKPECTHOM
CCBIIKH, PUHAHCOBAsA OTYETHOCTH ABJAETCA HENOIHOH.

B cnyuasx, xorma nmyHkTel 22A-24F TpebyioT, uToOBI MPEANpPUATHE PACcKpbIBATIO LaHHYO
UHPOpMALMIO OTAENBHO MO KaKAOH KaTeropuM PHCKA, NPEANpPUATHE NO/DKHO OMpPEeaennTh
K@KAYI0 KATEropHi0 pHcKa Ha OCHOBE TeX TNO3MUMA NO PHCKY, KOTOpbIE OHO pellaeT
XEIKAPOBATb, U K KOTOPBIM NPHUMEHAETCA yHeT XemkupoBanus. Ilpennpuatue AO/KHO ObITh
10CAEN0BATEbHBIM B TOM, KaK OHO ONpeAe/seT KaTeropud pucka, TPUMEHHTEABHO KO BCEi
packpeiBaemoii HHbopMaLuu 06 ydere XeUKUPOBaHHS.

Jna  [OCTW/KEHHMs Henel, TpPeAyCMOTPEHHBIX MyHkroM 21A, mnpeanmpustve OOMKHO (32
HCKIIOYEHHEM YKA3aHHBIX HIDKE CIIyuyaeB) OMNPEAENMTb, HACKONBKO NOAPOOHO Crlemyer
packpbiBaTh HMHGOPMAIMIO, KaKoe BHHMaHUE HEOOXOMNMMO YIENUTh DPAasfMUYHbLIM acnexkTam
TpeboBaHUl K packpbITHIO WHOOpMAaLMHM, AaNneKBaTHBIH YPOBEHb arperupoBaHMs  WiM
JeTanu3alyy, a TaKKe PEewMTh, HYXKAAIOTCA JM MONb30BaTeNH (DHHAHCOBOH OTYETHOCTH B
JIOTIOJHUTEBHBIX [OACHEHHAX U1 OLIEHKU PackKpbITON KoJMYecTBeHHOH nHpopmaunu. OaHako
NpeanpusTe AO/KHO HCTIONB30BaTh TOT )K€ YPOBEHb arpervpoBaHUs WIM AeTanu3alyH,
KOTOPHIi OHO MCHOMB3YeT IS PACKPBITHA COOTBETCTBYIOIIEH HH(OPMAUMK COr/IacHO
Hactosuiemy MCPO u MCPO (IFRS) 13 «Oyenxa cnpasedausoi cmoumocmun.

[lyRKT 22 HCKAMIOUNTD.

BntounTh MyHKTH 22A-22C 1 COOTBETCTBYIOLIMH 3aro/IOBOK K HMM CAEAYIOIIETO CONEPIKaHHs:

Cmpameausi ynpagrneHusi puckamu

22A

22B

TlpeanpuaTHe AOJHKHO MOACHHTH CBOIO CTPATErHIO YTPABNEHHS PHUCKAMU MPHMEHHTENBHO K
KQXKIOH KAaTEerOpuM pPHCKOB, KOTOPBIM TOABEPXKEHB! TMO3ULHMHM, KOTOPBIE OHO peHIaeT
XeIKAPOBATh, U K KOTOPBIM TPHMEHAETCS YUeT Xelkuposauusa. Takoe 0OBACHEHHE HOJKHO
TIOMOUb TTONIB30BATENAM HUHAHCOBOM OTUETHOCTH OLECHUTH (HAIIPHMED):

(a) KaKuM 00pa3oM BOSHHMKAET KaXBIH PHCK.

(b) kakuM 00pa3oM MpeAnpHATHE OCYLUECTBAET YNpaBJECHHE KaKAbIM PHUCKOM; Ctola
BKJIIOYAETCA MHGOPMALUA O TOM, XeDKUPYET W NPEANPHATHE TOT WK HHOH OOBEKT
LIEJTMKOM OTHOCHTE/ILHO BCEX PUCKOB WJIH OHO XCUKUPYET PHCKOBBIH KOMIOHEHT (Miiu
KOMITOHEHTBI) M0 KakoMy-nu00 06bEKTY, a TaKke MPUUXHBI TAKOTO MOAX0Aa.

(c) pasmep MO3HLIMI 1O PHCKY, KOTOPEIMH YIIPABIIsET NPEANPUATHE.

Yrobel OTBeuaTh TpeGOBaHHAM NyHKTa 22A, 3Ta HHpOpMauusd AOMDKHA BKMOYaTh B cebs
omucaHue (HO He OrpaHWuMBATLCA TOJMLKO HM):

(a) MHCTPYMEHTOB XeDKUPOBaHHS, HCNONb3YEMBIX M1 XELKHPOBAHUA MO3ULMA 110 PUCKY
(¥ TOrO, Kak H¥MEHHO OHM HMCIIONIB3YIOTCS AN YKa3aHHOW Lenu);

(b) KakuM o0pa3oM INPEANpUATHE ONpPEAENseT 3IKOHOMHYECKYH) B3aUMOCBA3b MEXKAY
OOBEKTOM XCHKMPOBAHHA W HHCTPYMEHTOM XEMKWPOBAHMA JUIA UENEH OLEHKH
3¢ (eKTUBHOCTH XePKHPOBAHHA; a Taloke
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(c) KakuM 00pa3oM TpeanpHaTHE YCTaHARIHBAET KOIPGULIMEHT XeKUPOBAHHA U KaKOBBI
HCTOYHHKH HEIDPEKTHBHOCTH XEKHPOBAHUA.

22C Korma mnpeanpustHe no coGCTBEHHOMY YCMOTPEHHIO ONpPEAENAET KOHKPETHBINH PUCKOBBIN
KOMMOHEHT B KauyecTBe O0bEKTa XeMKHpoBaHUA (cM. myHKT 6.3.7 MC®O (IFRS) 9), oHo
JOJDKHO, TOMHMO HH(popMalMK, pacKpeIBacMOil B COOTBETCTBHU ¢ TPeOOBaHUAMH MYHKTOB 22A
1 22B, NpUBECTH ONUCATENBHYIO HIN KOIMUECTBEHHYIO HHPOPMALIMIO O TOM:

(a) KakiM 00pa3oM MpeanpuaTHe BBAEIMAO PUCKOBBIH KOMIOHEHT, KOTOPBIi OHO Mo
COOCTBEHHOMY YCMOTPEHHMIO ONPEAENWIO B KadecTBe OOBEKTa XeLKUPOBaHUS
(BKmOYasd OTMHCAaHWE XapakTepa B3aHMOCBA3H MEXKIY PHCKOBHIM KOMIIOHEHTOM H
00’pEeKTOM B LIENIOM); 1

(b) KakiM 06pa3oM pHUCKOBBIH KOMIOHEHT COOTHOCHUTCS C JaHHBIM OOBEKTOM Kak €AHHBIM
UENbIM (HarpUMep, B MPEABIAYIHX NEPHOAAX PUCKOBBIN KOMIOHEHT, ONpeneaeHHbINH
M0 YCMOTPEHHWIO MpPEANpHATHA, B cpeaHeM mnokpeiBan 80 mNpoleHTOB HM3MeHEeHMi
CNPaBeaaHBOi CTONMOCTH COOTBETCTBYIOLIEr0 00bEKTA KaK €AMHOTO LIESIOro).

ITyHKT 23 KCKITIOUYMTE.

BxmounTs nyHKTsl 23A-23F 1 COOTBETCTBYIOLIHI 3aTOJIOBOK K HHM CIIEAYIOLIETO CONCPIKAHMA:

CyMmma, CpoKu u HeornpedeneHHOCMb 803HUKHOBEHUS ByOyLux OeHEXHbIX NOMOKOo8

23A Ecmn uHOE He mpemycmoTpeHo myHKTOM 23C, TO 1o KaXZOH KaTreropud pHckKa NpeanpusaTHe
JIOTAKHO PAcKphIBaTh KOMMYECTBEHHYIO WHOOPMALMIO, MO3BOJAIOUIYIO MMOJB30BATENSIM €r0
(¥HAHCOBOH OTYETHOCTH OLEHHTH YCIOBHA M MapaMeTpbl MHCTPYMEHTOB XeIKUPOBAHMA, a
TAKOKE MX BJIMAHHE HA CYMMY, CPOKH W HEOTNPENEIEHHOCTh BOSHUKHOBEHHS OYAYIIUX JEHEKHBIX
MOTOKOB MPEANPUATHS.

23B Jna BeINONHEHHA TpebOBaHUsA, NPEILYCMOTPEHHOrO MYHKTOM 23A, npeanpustHe AOMHKHO
MpeaCTaBUTE Pa3bUBKY, B KOTOPOIi pacKpbiBaeTCS:

(a) BPEMEHHAS CTPYKTYPa HOMMHANBHON CTOMMOCTH HHCTPYMEHTA XeDKUPOBAHUS; U

(b) ecli NPHUMEHHMO, CPeiHAf LieHa WM CTaBka (Hanpumep, LEHa MCIOJHEHHs WM
topBapaHas ueHa U T. [.) HHCTPYMEHTA XEKHPOBaHHUS.

23C B cuTyauusax, Koraa npeanpusaTHE 4acTo NnepecMaTpuBaeT (T. €, NpeKpawaer W Bo300HOBAET)
OTHOWIEHHS XEMKHPOBAHNA M3-3a TOrO, YTO HACTO M3MEHSAIOTCA KakK HHCTPYMEHT XeDKMPOBaHHUA,
Tak W OOBEKT XCMKHUPOBaHUA (T. €. MPEANPHATHE UCTIONL3YET AMHAMMYECKHUIT MpoLece, B paMKax
KOTOPOTO KaK MO3MLMSA, TaK U MHCTPYMEHTH! XELKHPOBAHMUA, HCMONB3YEMbIE [ YIPABJICHHS
PHCKOM MO 3TOH MO3MLMH, HEAONr0 OCTAKTCH TEMM ke MNOLOOHO MpUMEpY, NPUBEICHHOMY B
nyHkre B6.5.24(b) MC®O (IFRS) 9), npeanpustue:

(a ocBoOOKaeTCA OT HEOOXOAMMOCTH packpeiBaTh HHpOpMaLHIO, TpeGyeMylo MyHKTaMH
23A u 23B.

(b) JOJKHO PacKpbIBATH:
@) HHOOPMALMIO O KOHEUHOH CTpaTernd yHpaBJIEHHS PUCKAMH B KOHTEKCTE

YKa3aHHBIX OTHOLUEHHUH XCHKUPOBaHNA,

(ii) OIIMCAHHME TOro, KakuM o0O0pa3oM OHO OTPAKAET CBOK CTPATETHIO
yIpaBJEHUA PHUCKAMH, MCMONB3YH YYeT XeMKHPOBAHMA M Onpeaenss o
COOCTBEHHOMY YCMOTPEHHIO HMEHHO TaKHUE OTHOILEHHS XELKHPOBAHUS; H

(iii) JIAaHHBIE O TOM, KaK 4acTO OCYLIECTBJISETCA NpeKpalieHne W BO30OHOBNEHHE
OTHOLIEHUH XEMKWPOBAHMA B paMKax NPHUMEHAEMOro NPeAnpHsTHEM
npoliecca B KOHTEKCTE YKa3aHHBIX OTHOLIEHHH XeIKHPOBaHHA,

23D [MpennpuaTHe NOJKHO PAaCKPHITh MO KaXKAOH KaTErOPUM PHCKA OMUCAHHE HMCTOYHMKOB
HeIPDEKTHBHOCTH XEIPKUPOBAHMA, KOTOpblE, KaK O0XHIAeTcs, NMOBIMAIOT HA ONMpelesieHHbIE
OTHOIIEHHS XEIDKMPOBaHHS Ha MPOTHKEHHN CPOKA UX CYIECTBOBAHUS.

23E Ecim B pamkax KakuX-nu0O OTHOIEHHH XeKHPOBAHHA BO3HMKAIOT APYrue HCTOUHHUKH
He3hPEKTHBHOCTH XEIKMPOBAHHA, NpPEANPUATHE JAOKHO PacKphITh HHGOPMAUMIO 06 3THX
HCTOYHHMKAX [0 KaKAOH KaTeropun pHcka M OOBACHHTL BO3HHUKINYKO He3(p(EeKTHBHOCTD
XEIKHPOBAHHA.
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HpI/IMeHl/ITeJILHO K XC¢/DKHPOBAHUIO ACHEKHBIX MOTOKOB MNPEANPUATHE NOJDKHO pacKpbIBaTh
OIIMCaHHue l'IpOFHO3HpOBaBHICﬁCﬂ onepalnd, B OTHOLICHUH KOTOpOﬁ B NpeapigyliemM nepuonc
HCTIOJIB30BANCA YYET XCIDKUPOBaHUA, HO OCYUICCTBJICHHE KOTOpOl’l Gonee He oxHaaeTCs,

[TyHKT 24 uCKIIOYHTS.

Bxmounuts nyHKTH 24A-24G 1 COOTBETCTBYIOLLME 3ar0OJIOBKH K HUM CIIEAYIOILETO COAEPHKAHNS:

BnusaHue yyema xedxuposaHusi Ha ¢hUuHaHCco80e MnosoXeHue U huHaHCo8ble
pesynbmamel

24A

24B

TpeanpuaTHe JO/DKHO PAcKpHITh B TabIMYHON (opMe CAEAyIOIME CYMMBl, OTHOCAILHMECH K
HHCTPYMEHTaM, ONPEAeICHHEIM N0 €r0 YCMOTPEHHIO B KAYECTBE HHCTPYMEHTOB XEKUPOBAHMS,
OTHENBHO NO KaXIOM KAaTeropHM pUCKAa UIA KaKAOrO THMA XeIKUPOBAHHA (XEILKMPOBAHHE
CNPABEIVIUBON CTOMMOCTH, X€[KHPOBAaHHE REHEXHBIX MOTOKOB WIH X€KHPOBAHUE YMCTOH
UHBECTHULHH B MHOCTPAHHOE NOApasfeNeHue):

(a) 6aaHCOBYI0 CTOMMOCTb HHCTDYMEHTOB XeIXKMPOBaHHA ((pUHAHCOBBIC AaKTHBHI
OTJEJIHO OT (PUHAHCOBLIX 00A3aTENBCTB);

(b) CTaThIO O0TYET2 O HHHAHCOBOM MOJNOKEHHH, B COCTaBE KOTOPOH OTpaeH MHCTPYMEHT
XeKHPOBaHHUS;

(c) H3MEHEHHE CNpaBeIMBOH CTOMMOCTH MWHCTPYMEHTA XEUKUPOBAHHA, KOTOpOE
UCTIONB3YeTC B KAUeCTBE OCHOBH! A NMPH3HAHUA HEID(EKTHBHOCTH XeIKHPOBAHHA
3a MEpHOJ; U

(d) HOMMHA/bHBIE BEMHUUYMHEBI (BKIOYAsA KONMYECTBEHHBIE MApameTphbi, TAKHE KaK TOHHBI

Wil KyOH4IeCcKHE METPbI) HHCTPYMEHTOB XeIKUPOBaHHA.

MMpeanpuaTre QOHKHO PACKPBITH B TabnuuHOM (opMe yKa3aHHbIE HUXE CYMMBI, OTHOCAIUHECS K
00BEKTaM XEeHKUPOBAHMS, OTHENBHO 10 KaXJOM Kareropud pucka IS CNeAyIOIHX THIOB
X€DKUPOBAHHUA:

(a) TIPUMEHHUTENBHO K XEDKHPOBARMIO CTIPAaBEANTMBOH CTOMMOCTH:

6)] fanaHCcoBYI0 CTOMMOCTE O0BEKTa XEMKHPOBAaHHA, MPU3HAHHYIO B OTYETE O
¢uHaHCOBOM MONOXKEHUH (C pa3fe/bHbIM MPENCTABICHHEM aKTHBOB H
0053aTeNnbCTB);

(ii) HaKOIUICHHYI0 CYMMY XCDKHDYIOIMX KOPPEKTHPOBOK CNpPaBeAMBOH

CTOMMOCTH MO OOBEKTYy XEeIKHPOBaHHSA, BKIIOYEHHYIO B OanaHCoBYHO
CTOMMOCTh 00BEKTa XEKHPOBAHHA, NPU3HAHHYIO B 0T4ETE O (HHUHAHCOBOM
N0JI0XKeHUH (C pa3AeNbHBIM IIPeCTaBlIeHHEM aKTHBOB U 00A3aTENbCTB);

(iii) CTaTbi0 OTYEeTa O (MHAHCOBOM IOJIOKEHHH, B COCTaBE KOTOPOH OTpa)keH
OOBEKT XEIKUPOBAHNS;

(iv) U3MEHEHUE CTOMMOCTH O0BEKTa XEJVKHPOBaHHA, KOTOPOE HCNOMB3YeTCA B
KaueCTBE OCHOBBI [ MpPH3HaHHA Hed((eKTHBHOCTH XeMKMPOBaHHA 3a
nepuon; U

W) HAaKOIUICHHYI0O CYMMY XEDKUPYIOLIMX KOPPEKTHPOBOK  CrpaBelTUBOH

CTOMMOCTH, OCTalOIIyOCA B OTYeTe O (UHAHCOBOM  NOJOXKEHHH
NPHMEHHTESIEHO K TeM 00beKTaM XeKUpOBaHHsA, KOTopble Oosiee He
KOPPEKTHPYIOTCS Ha BeNW4YMHY npubbuieil 1 yOBITKOB OT XEKHPOBAHHMS B
COOTBETCTBHH € MyHKTOM 6.5.10 MC®O (IFRS) 9.

(b) NPUMEHHTENBHO K XEMHKUPOBAHHMIO ACHEKHBIX MOTOKOB H XEMKHUPOBAHHIO YHUCTOM
HHBECTHLHNHN B HHOCTPAHHOE NoApa3nc/IEHAC!:

@) M3MEHEHUE CTOMMOCTH O0BEKTa XE/DKHUPOBAHMA, KOTOPOE HCNONBL3YyeTCs B
KayecTBE OCHOBHl i Npu3HaHuA HeIDPEKTHBHOCTH XEKHPOBAHHA 33
nepuosa (T. e. B cly4ae XeDHKUPOBAHHMS JICHEKHBIX OTOKOB — W3MEHEHHE B
CTOMMOCTH, HCnonb3yeMoe Ui onpeneneHus MPU3HAHHOR
He3(Q(PEKTUBHOCTH XEMKHUPOBAHUSA B COOTBETCTBHM ¢ TMyHKTOM 6.5.11(c)
MC®O (IFRS) 9);

(ii) CajlbI0 CYMM, OCTABILHXCS B PE3EPBE XEIKHUPOBAHHS ICHEXKHBIX MOTOKOB H
pezepBe  HAKOMJIEHHBIX  KYPCOBBIX  pPasHWL,  MPHUMEHMTENLHO K
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TIPOAOJIKAIOIIUMCS OTHOWIEHUAM XEDKUPOBAHHA, KOTOPBIE YYUTHIBAIOTCA B
COOTBETCTBHH C MyHKTamy 6.5.11 u 6.5.13(a) MC®O (IFRS) 9; u

(iii) CaTbA0 CYMM, OCTABLIHXCA B Pe3epBe XEMKHUPOBAHUS ACHEKHBIX NOTOKOB H
pe3epBe HAKOIUIEHHBIX KYPCOBBIX pa3HHMO OT TIPeXHUX OTHOLICHMI
XEMKHPOBAHHA, K KOTOPBIM y4ET XeLKUPOBaHUs OoJiee He NMpUMeHseTcs.
24C [TpeanpusTie JOIHKHO PacKphITh B TabNUYHON PopMe creaytoye CyMMbl Pa3aeibHO MO Kaxaoi
KaTeropyuH PUCKa JUTA CNEAYIOMIUX THIOB XeMKHPOBAHHUS:
(a) NPUMEHHTENBHO K XeUKUPOBAHUIO CIIPaBETMBOH CTOUMOCTH:!
(i) BEJHUMHY HEeI(P(EKTHBHOCTH XEMKUPOBAHWA, T. €. pasHUUY Mexay

(ii)

npuOLIIAMM MM YOBITKAMM OT  X€UKUPOBAHMA, BO3HHMKIUMMH MO
WHCTPYMEHTY X€LKHUPOBAHMA H N0 OGBEKTY XEMKUPOBAHUA, MPU3HAHHYIO B
cocTaBe NMPUOBINN UK YOBITKA (MJIH MPOYEro COBOKYMHOTO AOX0Ja B ClIyuae
XeKHPOBAHUA JIONIEBOrO MHCTPYMEHTa, MNPHMEHMTENBHO K KOTOPOMY
NPEANPHUATHE PELUHMIIO MPEACTABJATb H3MEHEHHS CMIPABELIMBOH CTOUMOCTH
B COCT4BE MPOYEro COBOKYMHOIO JOX0[a B COOTBETCTBUH C MMyHKTOM 5.7.5);
"

CTaThl0 B OTYETE O COBOKYIHOM JOXOHE, B COCTABE KOTOPOH OTpa)KeHa
NpU3HaHHasg He3(P(PeKTUBHOCTE XEJUKUPOBAHUS.

(b) nNPUMEHHTENBHO K XeKHUPOBAHHUIO JNCHEKHBIX INOTOKOB M XEDKUPOBAHHIO YUCTOH
HHBECTHLIMU B HHOCTPaHHOE NoJpa3fiefieHye:

®

(i)

(iii)

(iv)

V)

(vi)

ﬂpHGLIJlI/! WIN y6I>ITKPI OT X€DKHPOBaHHA, BOSHUKIIHE B OTYETHOM NEpHoae,
KOTOPEIC 93017 NPHU3HAHBI B COCTABE MPOUCTO COBOKYIMHOI'0 N0X0Aa,

BEJIMYUHY HEe3D(EKTUBHOCTH XEMKUPOBAHUS, NPU3HAHHYIO B COCTaBe
npuOBLTH WK YOBITKA,

CTaThiO B OTYETE O COBOKYITHOM JOXOZE, B KOTOPYIO BKJIIOUEHA [PH3HaHHAs
BEJIMYMHA HedP(DHEKTUBHOCTH XeKUPOBAHUS;

CyMMa, peknaccupuUMpOBaHHAT H3 pe3epBa XeJUKMPOBAHHUS EHEKHBIX
MOTOKOB WM M3 pe3epBa HAKOIUIGHHBIX KYPCOBBIX pasHHML[ B COCTaB
npubeM WK yOBITKA B KayeCTBE PEKIACCH(PUKALMOHHON KOPPEKTHPOBKU
(cM. MC®O (IAS) 1) (c nogpasseneHHeM Ha CyMMbl, NPUMEHHTENBHO K
KOTOPBIM paHee HCMONB30BANICS Y4YET X€KUPOBAHHA, HO BO3ZHUKHOBEHHE
XeJLKAPOBABIIUXCA OyoylUMX J[GHEXHBIX NOTOKOB MO HUM Oonee He
OXXMAAETCA, a TAKXKE CYMMBI, KOTOpPBIE GBI TIepEeHECEHD] B CBA3M C TEM, 4YTO
00BEKT XEPKHPOBAHHUS OKa3all BINAHNE HA NMPUOBLTL UNTH YOBITOK);

CTaThl0 B OTHYETE O COBOKYINHOM 0XOHA€, B KOTOPYIO BKJIOYEHA JaHHasd
pernaccudukauuonHas koppektuposka (cM. MCOO (IAS) 1); u

B Cly4ae XeKMPOBAHMA HETTO-NIO3ULMM, NPUOBLIM MM YOBITKM OT
X€JUKUPOBAHHS, NIPU3HAHHBIE OTAENBHON CTaTbell B OTYETE O COBOKYNMHOM
noxoge (cM. myHkT 6.6.4 MCOO (IFRS) 9).

24D Korma o0beM OTHOWIEHHH XeMKUpOBaHMA, K KOTOPBIM NPHUMEHAETCA OCBOGOKACHHE,
npegycMoTpeHHoe MyHKTOM 23C, He ABAfAETCS Perpe3CHTATHBHBIM [N OTPAXEHHA OOBIUHBIX
06BEMOB B TeueHHE OTHETHOro mepuofa (T. €. 00BEM MO COCTOAHHMIO HA OTUETHYI Jaty He
oTpaxkaer o0beMbl B TEYCHHE MNEPUOAa), MPEANpPUATHE JOMKHO PACKpBITh AaHHBI (axT n
TPHYHHY, IO KOTOPOif OHO CUHTAET, YTO TakHe OOBEMBI HE ABJIAIOTCA PENPE3CHTATHBHAIMH.

24E [MpeanpuaTHe OOMMKHO MPEACTABHTL CBEPKY KaXIOTO KOMIIOHEHTa COOCTBEHHOTO KamuTana M
aHaIN3 MpPOYEro COBOKYMHOro Aoxoxa B cooTBeTCTBUM ¢ MC®O (IAS) 1, kotopsie, BMecTe

B3ATEIC!

(a) pasrpaHMuYMBAlOT Kak MUHUMYM CYMMBI, OTHOCALIMECS K PacKphiTof HHpOpMaLWH,
cornacHo myHkTaM 24C(b)(i) u (b)(iv), U CYMMBI, OTPaXKEHHBIE B YUETE B COOTBETCTBUH
¢ nynkramu 6.5.11(d)(i) u (d)(iii) MC®O (IFRS) 9;

b) pasrpaHHUHBAIOT CYMMBI, OTPaXAaIOUIHE BPEMEHHYIO CTOMMOCTH TEX OMNLIHOHOB, ¢
MOMOLIBIO KOTOPBIX XeDKUPYIOTCA OOBEKThI, CBA3aHHBIE ¢ OMpeleeHHON onepanueti,
W CYMMBI, OTpa)kalollie BPEMEHHYI0 CTOMMOCTB TEX OIMIIMOHOB, C NMOMOILBIO KOTOPLIX
XEIKUPYIOTCS OOBEKThI, CBA3aHHbIE C ONpeAeneHHbIM WHTEPBAIOM BPEMEHH, B TeX

CIIyyasx,

Korga npeanpuaTHe YHHUTbIBACT BpeMeHHY}O CTOMMOCTL OIIIIHOHA B

COOTBETCTBHH ¢ MyHkTOM 6.5.15 MCOO (IFRS) 9; 1
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(©) pasrpaHyvMBAIOT CYMMbl, OTpaxaloiue QopBapaHble 371€MEHTbl  (HOpPBapAHBIX
JOrOBOPOB W BamOTHbie Ga3uCHbie CAP3AbI T€X (MHAHCOBLIX HMHCTPYMEHTOB, C
MOMOMIBIO KOTOPBIX XEMKHPYIOTCS 00bEKTHI, CBA3aHHBIE C ONpEAeNIeHHON onepaume,
¥ CYMMBI, oTpaxaroiuie ¢opBapaHbie 3neMeHTbl GOPBapIHBIX JOTOBOPOB U BANIOTHBIC
GasucHbIE COp3Abl TeX (QUMHAHCOBBIX MHCTPYMEHTOB, C TOMOIUBIO KOTOPBIX
XeIDKUPYIOTCA OOGBEKTEI, CBA3aHHBIE C OTPEJENCHHBIM MHTEPBAIOM BPEMEHH, B TEX
cliyyasix, KOTAa MpeNpHiTHE YYWTHIBAeT TaKMe CyMMBl B COOTBETCTBHM C ITYHKTOM
6.5.16 MC®O (IFRS) 9.

24F [MpeanpusTie DOHKHO PacKpbiTh HRGOpMaLHIO, TpebyeMyto MyHKTOM 24E, OTAENbHO NO Kaxa0H
kateropun pucka. Takad pa3buBka N0 pHUCKAaM MOXKeT ObITh NPEACTaBICHA B NPHMEYAHHAX K
(GHHAHCOBOI OTYETHOCTH.

Bo3moxHocmb no cobcmeeHHOMY YCMOMPEHUIo Kraccuguyuposams no3uyuro,
o08ePXEHHYI0 KPeOUIMHOMY PUCKY, KaK oueHusaemyio 1o cripasednuesoll
cmoumocmu yepe3s npubbinb unu ybbimok

24G Ecin  npeanpustHe mo COGCTBEHHOMY YCMOTPEHHMIO  KjlacCHULUMPOBano (HHAHCOBBLIN
MHCTPYMEHT MJIH €70 MPONOPLIHOHANbHYIO YaCTh KaK OLUCHHWBAEMBIE 110 CNPaBEAJIMBOY CTOWMOCTH
yepe3 npubeulb WM YOBITOK B CBA3H C TEM, HYTO OHO MCIMOJB3YeT KPEAWUTHBIA MPOM3BOAHBIH
MHCTPYMEHT [l YNPaBIeHHs KPEAUTHBIM PUCKOM N0 TakoMy (MHRHCOBOMY HHCTPYMEHTY, OHO
JIOMKHO PaCKpBITh:

(a) OPUMEHHTENBHO K KPEAWTHBIM  MPOM3BOAHBIM  HHCTPYMEHTaM,  KOTOPEIE
HCMONB30BAIACH AU YNIpaBjleHus  KPEOUTHBIM  PUCKOM 1O (PUHAHCOBBLIM
HHCTPYMEHTaM, KJIacCH(HLMPOBAHHBIM 10 YCMOTPEHHIO MPEANPHATHA B KaTETOPHIO
OLCHUBAEMBIX M0 CIPAaBEAJIHBOH CTOMMOCTH uepe3 npuObTb MM YORITOK B
cootBeTcTBUM ¢ nyHktom 6.7.1 MC®O (IFRS) 9, cBepky kak HOMHMHaJbLHOM
CTOMMOCTH, TaK W CTIPaBEAIMBOH CTOMMOCTH MO COCTOAHHMIO HAa HRYANO M Ha KOHeEl
NepHoJa;

b) NpuOBITE WITH YOBITOK, NPH3HaHHBIE B COCTaBE MPHUOBLINK MM YObITKA 3a NEPHOL, MPH
knaccudukanun (GHHAHCOBOTO MHCTPYMEHTA WU €r0 IPONOPLIHOHAILHOW YacTH Mo
YCMOTPEHNIO TMPEeaNpHATHS Kak OLEHHUBAEMBIX 110 CIPaBEAJIMBOH CTOMMOCTH 4Yepes
NpUGHUTL WnH YOBITOK B cOOTBETCTBUH ¢ TyHKTOM 6.7.1 MC®O (IFRS) 9; 1

(c) B clydae INpeKpalieHus OLEHKH  (DMHAHCOBOTO  WHCTPYMEHTa MM €ro
MPONOPLUMORAIBHON YaCTH MO CNPaBeMIMBOH CTOMMOCTH Yepe3 MpUObIIb UK yOBITOK,
Ty BE/IMUHHY CIpaBEAMBOiH CTOMMOCTH JAHHOTO (PMHAHCOBOTO MHCTPYMEHTA, KOTOpasd
crana ero 0anaHcoBON CTOMMOCTBIO B HOBOH KaTeropMu B COOTBETCTBUM C IMYHKTOM
6.7.4 MC®O (IFRS) 9, a Takke COOTBETCTBYIOULYI0 HOMHUHAIBHYIO CTOUMOCTb MITH
OCHOBHYKO CyMMY (32 MCK/IIOMEHHEM CpaBHUTENBbHOH HHGOOPMAUMH, NOLIEKALEH
npeacraeieHurd B cootsercteul ¢ MCOO (IAS) 1, npeanpuatue 0613aHo0
NPOXOSKATH PacKpbIBaTh AAHHYIO HH(OPMALMIO B MOCAEOYOMHNX NIEPHOAAX).

[TyHkT 28 U3N0XKUTH B CEOYIOILEH peaakum:

28 B HeKOTOpBIX Cyyasx NpeanpuATHE He NPH3HAET NPUObUIL UK yOLITOK NPH NEPBOHAYANLHOM
OpU3HaHHY (PUHAHCOBOTO aKkTHBAa WM (HHAHCOBOTO 00A3aTENBCTBA, T. K. CNpaBelIHBas
CTOMMOCTb HE MOATBEPKAACTCA KOTUPYEMOH LleHOH Ha aKTHBHOM PBHIHKE Ha WJIEHTHYHBLIA aKTHB
1K 0093aTeNbCTBO (T. €. MCXOMAHEIE NaHHble | YPOBHS) M HE OCHOBBIBAETCA HA METOJE OLEHKH,
TIPH KOTOPOM MCTIONB3YIOTCS TOJBKO JaHHble HabmoaaeMoro pelHKa (cM. nyHKT B5.1.2A MCOO
(IFRS) 9). B Takux ciydyasx NpeArpUATHE AODKHO PAacKPHIBATH CJEAYIOILYI0 HH(POPMALMIO MO
BHJIaM (PUHAHCOBOrO aKTHBA MY (PMHAHCOBOTO 0643aTENBCTBA:

(a) YYETHYIO MOJIMTHKY B OTHOWIEHMH TPH3HaHHS B COCTaBe MPUOBUIM MU yOBITKA
Pa3sHULIBl MEXAY ChpaBeyIMBOA CTOMMOCTBIO MPH NEPBOHAYAIbHOM NPHU3HAHHK H
LEHOH OnepaluMH C LENIbI0 OTpakeHus H3MeHeHHs (akTopoB (B TOM uMCAe
BPEMEHHOr0), KOTOpHIE YYMTHIBAIUCH OBl YYaCTHHKAMH PbIHKA MpPH YCTAHOBJICHHH
LIEHBI AKTHBA WM 00s3aTenbeTBa (cM. yHKT B5.1.2A(b) MC®O (IFRS) 9);

b) COBOKYMHYIO pa3HHULy, KOTOpad ellle TOJbKO AO/KHA OLITh NMpH3HAHA B COCTaBe
npubbLIY WK YOBITKA Ha HAYaso U KOHeLl MEPHOA, M CBEPKY H3MEHEHHH Callb0 STOH
pa3HHLEL

(c) noyeMy TMpEANpUATHE peluno, YTO LeHa onepauuu  Obula  HE  JIyYLIHM

NIOATBEPXKAEHHEM CIPABEAHBON CTOMMOCTH, BKJIIOUas OMMCAHWE TMOATBEPKACHHUA,
KOTOpPOE OTpefieNseT CripaBe/UIHBYIO CTOMMOCTb.
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MoanyHkr (b) nyHKkTa 29 HCKNOYHTE.

A63an nepeslii myHKkTa 30 H3710XKHTh B CACTYIOWEH peaakLuu:

30

B cHTyauusx, ONMHCAHHBIX B NyHKTe 29(C), MPEANpHATHE NOKHO PACKPBITE HH(OpMALHIO,
KOTOpas MNO3BONMAA OBl MONB30BATENAM (PHHAHCOBOH OTYETHOCTH CGHOPMUPOBATL CBOE
COGCTBEHHOE CYXKICHHE O BEJWUYHHE BOMOMKHBIX PA3HHILl MEKIY YYETHOH CTOMMOCTBIO ITHX
JIOFOBOPOB M UX CIIPaBeAHBOM CTOMMOCTBIO, BKITIOYA:

BkitounTs MyHKTH 441, 44] crieyouiero coaepxkaHusa:

441

44]

Korna opranusauus snepebie npumenser MCQPO (IFRS) 9, ona nomxkna packpbiTe 1151 KGKAOTO
Knacca (PMHAHCOBBIX AKTHBOB M (MHAHCOBEIX 00A3aTENBCTB HA JAaTy MEPBOHAYANBLHOTO
HPUMEHEHHA:

(a) NEPBOHAYAIBHYIO KaTETOPHMIO OLEHKH M OalaHCOBYID CTOMMOCTB, OMPEACNCHHYIO B
cootserctBuM ¢ MC®O (IAS) 39;

(b) HOBYO KaTEropHIo OLICHKH M OanaHCcOBYI0 CTOMMOCTb, OTIPEAENICHHYIO B COOTBETCTBUH
¢ MC®O (IFRS) 9;

(c) cyMMy 106BIX (UHAHCOBBIX aKTHBOB M (HHAHCOBLIX 00A3aTENBCTB B OTHETE O

(puUHAHCOBOM  MONIOXEHMM, KOTOphle paHee ObLIM  KJIACCHQHUMPOBAHBI  Kak
OLICHHBAEMBIE TIO CMNPABEIIHBON CTOMMOCTH, H3MEHEHMA KOTOPOH OTpaxarTcs B
cocTaBe NpUOBUTM WU YOBITKA, HO KOTOpPBIE YX€ KIACCH(UUMPOBAaHBI HHaYe, nenas
pasnuuMe Mexay (WHAHCOBLIMM aKTHBaMM M (MHAHCOBBIMM 0043aTenbCTBAMHU,
KOTOpBbIE AO/DKHBL OBITH peKIaccHGUUMPOBaHbl OpraHusauueli B COOTBETCTBHU C
MC®O (IFRS) 9, 1 GMHAHCOBBIMH aKTHBAMH W (PUHAHCOBEIMH 00A3aTENBCTBAMH, MO
KOTOPbIM petIeHHe O peknaccuuKalny IpHHUMAET CaMa OpraHu3alms.

OpraHu3alys JOMKHA PACKPbITH 3Ty KHPOPMALMIO KOJIMYECTBEHHONO XapakTepa B TaGIM4YHOHN
(hopme, ecnu HHOH HopmarT He BIAETCA Gosiee IPUEMIIEMBIM.

Korma npeanpustue Brnepsbie npumenier MC®O (IFRS) 9, oHO [OWKHO pacKpbiTh
MH(OPMALIKIO KaUECTBEHHOTO XapaKTepa, MO3BOMIOLLYIO MOIB30BATENAM IIOHATD!

(a) KaK OHO npumeHser TtpeGosanus MC®O (IFRS) 9 no wiaccHpukamu K TeMm
(GMHAHCOBEIM aKTHBaM, KiIacCHQMKalUHA KOTOPBIX H3MEHWNAck B PE3yNbTaTe
npumenenns MC®O (IFRS) 9.

(b) NPUYKHE A8 KiaccH(UKAMK MM OTMEHBI K1acCHUKaUMK (GUHAHCOBBIX aKTHBOB
MIM  (MHAHCOBLIX 00A3aTeIbCTB B KayecTBE OLEHMBAEMBIX MO CMpaBELNMBOH
CTOMMOCTH, H3MEHEHHS KOTOPOH OTPaXKaloTCs B COCTaBe MpUOLLIH HiIH YObITKA.

[TyHkT 44N HCKTIOYHUTE,

Britiounts NYHKT 44Y CENYIOLIETO COASPIKaHMA:

44Y

MC®O (IFRS) 9, BoinylieHHBIH B H3MEHEHHOH penakuuu B HoAGpe 2013 roga, BHeC NonpaBku B
mynkTel 2-5, 8-10, 11, 14, 20, 28, 30, ITpunoxenue A ¥ nyHKTH B, B5, B10(a), B22 u B27,
yaanun myukter 12, 12A, 22-24, 29(b), 44E, 44F, 44H, 4N u B4 n noGaeun nyHkTel 10A, 11A,
11B, 12B-12D, 20A, 21A-21D, 22A-22C, 23A-23F, 24A-24G, 441 u 44J. Tlpeanpuatne
JOJDKHO MPHUMEHHTH YKa3aHHbIE TIONPABKH OJHOBPEMEHHO C npumenennem MCOO (IFRS) 9 s
M3MEHEHHOR penaKuyH, BHITyLIEHHOH B Hosa0pe 2013 rona. OTH monpaBku He oba3are/bHbl K
MIPHMEHEHHUIO B OTHOLIEHMHM CPABHUTENBHON HH(pOpMAUMM, MPEACTABNCHHOH 33 MEPHOAB 0
AATHi NepBoHayanbHoro npumenenns MC®O (IFRS) 9 B M3MeHEHHOH peaakiyy, BBITYIEHHOH B
Hos0pe 2013 rona.

[Mocnennuit a63au TTpunoxeHus A U3JI0XKHTE B CIEAYIOIUEH peaakLnH:

Crnenytoiue TepMHHbI onpefeneHsl B myHkre 11 MC®O (IAS) 32, nynkre 9 MC®O (1AS) 39 unu
TMpunoxennn A MC®PO (IFRS) 9 u ncnonb3syiorea B Hacroswem MC®OO (IFRS) B 3HaueHNAX, yKasaHHbBIX
B MC®O (IAS) 32, MCPO (IAS) 39 u MCPO (IFRS) 9:

aMOPTH3MPOBAHHAA CTOMMOCTE (PUHAHCOBOTO AKTHBA UIIH (PHHAHCOBOrO 0043aTENBCTBA
npekpailleHne NpH3HaHus

MPONU3BOAHBIN HHCTPYMEHT

MeTo 90 dEKTUBHON CTaBKHU MPOLEHTA

J10ieBO# HHCTPYMEHT

CIpasca/inBas CTOMMOCTb
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(huHAHCOBBIN aKTHB

JOroBOp PUHAHCOBOMH rapaHTHH
¢buHaHCOBBII HHCTPYMEHT
(uHaHCOBOE 06513aTENECTBO

(HHAHCOBOE 0GA3ATENLCTBO, YUNTHIBAEMOE MO CIPABEATMBOH CTOMMOCTH, H3MEHEHHS KOTOPOH
OTpaXaloTcs B COCTaBE NPHOBLUTHA 1Kl yOBITKA

MPOTHO3HUpYeMas onepauus
HHCTPYMEHT XePKHPOBaHHA
npenHa3HaYeHHbIe U1 TOProBJIH
lara pexnaccudukanum

MOKYTIKA WJIK NPOJaxa Ha CTaHAapPTHBIX yC/IOBUAX.

B Tpunoxenny B:

[MyHkt Bl M310%KAUTE B CIEAYIOLLEH pelaKLKK:

Bl

IlyukT 6 Tpebyer, uTo6Bl NPEANPUATHE IPYNIHPOBAIO (DMHAHCOBBLIE HHCTPYMEHTLI IO BHAAM B
COOTBETCTBMH C XapaKTepOM pacKpbiBaeMoll HH(OpMalMu M C YYETOM XapaKTepHCTHK ITHX
(MHAHCOBBIX MHCTpYMeHTOB. [IpenpuaTHE CaMOCTOATENBHO ONPEHENAET BUIB (PUHAHCOBBIX
MHCTPYMEHTOB, oONucaHuble B mnyHkre 6. Takum o0pasoM, Takue BHABI (PMHAHCOBBIX
WHCTPYMEHTOB OTJIMYHBI OT KaTeropuil (PMHAHCOBBIX HHCTPYMEHTOB, IPEICTABJICHHBIX B
craHpapre MC®O (IFRS) 9 (koTopbli onpenesnser, Kak MPOM3BOAMTCA OLEHKA (DMHAHCOBBIX
MHCTPYMEHTOB H TAE OTPaKaeTcsl M3MEHEHHE CTIPaBe/INBOH CTOMMOCTH).

[Mynkt B4 1 COOTBETCTBYIOLIHIA 3ar0NIOBOK K HEMY HCKITIOUHT.

B nyskt B5 BHecTH cnefylolIMe H3MEHEHHs!

a63all repBbIil ¥ NOAMYHKTSI (2)-(C) H3/0KUTh B ClIEAYIOLIEH pelaKkiuu:

BS

TMyukt 21 TpeGyer packpbiTHs 06a3bl (6a3) OLCHKH, HCMOJBL30BAHHOW TMpH MOArOTOBKE
(QMHAHCOBOH OTYETHOCTH, @ TAKXKE APYFHX NPHHIMIOB YYETHOH MONWTHKH, YMECTHBIX 7S
NOHUMaHus (PUHAHCOBOW OTUETHOCTH. [Ins GHHAHCOBBIX HHCTPYMEHTOB TAKOE PACKPHITHE MOXKET
BKJIIOHATD:

(a) no (uHaHCOBBIM O0s3aTeNbCTBAM, KIACCHM(HUMPOBAHHLIM Kak OUEHHBaeMble MO
CIpaBeJIMBOM CTOMMOCTH, W3MEHEHHS KOTOPOH OTpaaiOTCA B COCTaBe MpHOBLIM MK

yObITKA:

@@ Xapaktep HMHaHCOBBIX 00A3aTENBCTB, KJIACCHOMLUMPOBAHHBIX MPEAIPHATHEM
KaK OLIEHMBaeMbIE [0 CNpPABELTHBON CTOMMOCTH, H3MEHEHHA KOTOpOi
OTPaXaKOTCS B COCTaBe NPUOBUTY UITH YOBITKA;

(ii) KpHTEpMM 1J1 MOROGHOM KnaccHHKaUWM TakMX (PMHAHCOBLIX 00A3aTeNbCTB
TIpY TIEpBOHAYAILHOM MPH3HAHUH; H

(iii) Kax NpeanpusaTem GbUTn BLINOTHEHB! yenoBUA MyHkTa 4.2.2 MCPO (IFRS) 9
I1A TaKoH KiaccHpHKaLu;

(b) 10 QMHAHCOBBIM AKTHBAM, KIACCHGUUUPOBAHHEIM KaK OLEHMBAEMBIC 0 CTIpaBeUIHBO

CTOMMOCTH, H3MCHCHHA KOTOpOﬁ OTPAXAKTCA B COCTABE I'lpI/I6I>lJ'lPI U y6m|<a:

@) xapakrep (HHAHCOBBIX aKTHBOB, KIACCH(HUMPOBAHBIX MPEANPHATHEM Kak
OLEHMBAaEMble M0 CMpaBe[UIMBOM  CTOMMOCTH, HM3MEHEHHA  KOTOpPOH
OTpaXaloTcs B cocTaBe NpUOBbUIN UIH YOLITKA; H

(ii) _KaK TpeanpusaTHem Obik BLINOJHEHbI yenosus nyHkra 4.1.5 MC®O (IFRS) 9
JUIS TAKOH KNlacCH(HKALIMH,;
(b) [ynanen]
(c) Ha KaKylo JaTy OCYLIECTBIISETCA YYeT MOKYHOK M NpoAax (UHAHCOBBIX aKTHBOB Ha

CTaHJAPTHBIX YCJIOBHUAX: Ha JAaTy 3aKJIIO4YCHUA CACTIKH WJIM AaTy pacyeToB (CM. NYHKT
3.1.2 MC®O (IFRS) 9);

NoanyHkT (a) nyHkra B10 W3oxkuTs B CIEAYIOILEH peaakuum:
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(a) NPEeOCTABNEHNE KJMEHTaM KPeAMTOB H  Pa3MELICHHE [JEMO3UTOB B JPYruX
NpeAnpuATHIX. B 3THX cnydasx MakcHManbHbI pa3vep KPEAMTHOTO pHCKA paBeH
6a1aHCOBO CTOMMOCTH COOTBETCTBYIOIMX (PHUHAHCOBbIX aKTHBOB;

IMyHkT B22 4310KUTH B CIEAYIOWEH peAaKLMH:

B22 Ipoyenmnoiil puck BOZHHKAET MO NPOLEHTHBIM (PMHAHCOBBIM MHCTPYMEHTaM, NMPH3HAHHBIM B
oTyeTe 0 PUHAHCOBOM MONOKEHHH (HanpHMep, NPHOOPETEHHbBIE WIIH BHIMYIIEHHbIE AQIrOBHIC
WHCTPYMEHTHI), H [0 HEKOTOPHIM (MHAHCOBBIM WHCTPYMEHTaM, HE TNPH3HAHHBIM B OTYETE O
(VHAHCOBOM TOJIOXKEHHH (HAMpHMEpP, HEKOTOphle 0043aTeNbCTBa 1O NPUBICYEHHIO HOBBIX
3aliMOB).

IMynkt B27 U3n0uTh B CAEAYIOLIEH peaakuuu:

B27 B coorBeTctBuM ¢ NyHkToM 40(a) undopMaLms O YyBCTBUTENBHOCTH NMpPHOBLTN MM yObITKa
(Ro3HMKarOLIEH, HanpuMep, B CBA3M C HHCTPYMEHTaMH, OLIEHMBAacMbIMHM MO CHPaBEANHBOMH
CTOMMOCTH, U3MEHEHHUA KOTOPOH OTPaKalTCA B COCTaBe MPUOBUIM MAM yObITKA) PACKPHIBAETCS
OT/IENIBHO OT MH(OPMALMH O YYBCTBUTEHHOCTH NPOYEr0 COBOKYITHOTO A0X0Aa (BOSHUKAIOLLEH,
HanpuMep, B CBS3M C MHBECTHIUAMH B JOJIEBBIE WHCTPYMEHTHI, M3MEHEHHA CHpPaBENIHBOMH
CTOMMOCTH KOTOPBIX OTPa)KaloTCs B COCTABE NPOUEro COBOKYITHOTO 0X0/a).

Cl4 [He umeer oTHollIeHHs K TpeOOBaHUAM]

MC®O (IFRS) 9 «®PuHaHcOeble UHCMPYyMeHMbI» (B peAaKuuu,
BbinyweHHOW B okTaA6pe 2010 rona)

Clé6 vaHKT 7.1.1 M3NOKUTE B CEayOWEH pelaKUum:

7.1.1 Hacrosmmit MCOO paspewieH mid npuMeHeHHa. Ecnu opranusanns MPUHAMAeT peIleHHe O
TIPUMEHEHHHM HACTOAIET0 CTAHAAPTa, OHA JIOJDKHA NPHMEHATH BCe TPeGOBaHMS HACTOSIIEro
CTaHAapTa OAHOBPEMEHHO (CM. Takke MyHKTH 7.1.1A u 7.3.1). Ecin oprasuzauus npUMeHseT
pacroawuii MC®O, To oHa 00s3aHa pacKpbITh 3TOT (AKT W OJHOBPEMEHHO TNPUMEHATH
TONPaBKH, U3T0XkeHHble B [Ipunoxenun C.

IMocne nynkra 7.1.1 BrmouuTh NyHKT 7.1.1A cneqylowero coaepxanus:

7.1.1A HecmoTpa Ha TpeGoBanus myekra 7.1.1, OopraHu3alus MOMKET MO COOCTBEHHOMY BbIGOpY
NPUMEHNTE TPeBGOBaHNs, NpesyCMOTpeHHble nyHkTamu 5.7.1(c), 5.7.7-5.7.9, 7.2.13 u B5.7.5-
B5.7.20, B OTHOWEHWW TNpPEICTAaBJEHHs nNpuObUIeH # yOBITKOB NO TeM (HHAHCOBBIM
o6s3aTenbCTBaM, KOTOpHIE OHA NO COGCTBEHHOMY YCMOTPEHHIO KnacCHUUMpOBaia Kax
OLIEHHBAEMbIE MO CTPABEAIUBOA CTOMMOCTH 4Yepe3 NpuObUIb WK YOBITOK, HE MpuUMeHss ApH
5TOM ocTalbhble TpeGosanus Hactosiero MC®PO. Eciau oprahusauys HPUMET pelleHHe O
NPUMEHEHNH TOJBKO ITHX MYHKTOB, OHa 00s3aHa GYAET PacKpbITh 3TOT GAKT H Ha MOCTOAHHOM
OCHOBE pacKpsiBaTh MHPOpMaLuio, Tpebyemyto mynktamu 10-10A MC®O (IFRS) 7 (¢ y4erom
TIOMNpPaBOK, BHECEHHBIX HacToauum MCPO).

MC®O (IAS) 1 «[lpedcmassnieHue huHaHCco8oU om4yemHocmu»

C17 B onpeneneHue «IPOYEro COBOKYMHOTO JOXOAa» MyHKTa 7 BHECTH CeyOlIue U3MEHEHHUA:
noanyHKTH! (d) ¥ (€) U3MOKHTE B CEAYIOLIEH PeNaKLMu:

(d) npubblId U yOHITKH OT MHBECTMLMH B [OJICBBlE WUHCTPYMEHTBHI, OLEHHBACMbIC MO
CIIpaBe/UIMBOA CTOMMOCTH, M3MEHEHHs KOTOPOH OTpaKaloTCd B COCTAaBE [POYETO
COBOKYNHOTO JIOXOZA4 B COOTBETCTBHM ¢ myHktoM 5.7.5 MC®O (IFRS) 9
« QUHAHCOBbIE UHCIPYMEHMbL Y,

(e) apdexTHBHyO HacTb NpUOBUIEH N yOBITKOB OT MHCTPYMEHTOB XEIKHPOBAHMA IpH
XEPKUPOBAHHN JEHEMKHBIX MOTOKOB, & Takke NMPHOBLIKM W yOBITKM MO MHCTPYMEHTaM
XEIKMPOBaHKA, C MOMOLLbIO KOTOPBIX XEMKMPYIOTCA WHBECTHUMH B JIOEBbIE
MHCTPYMEHTBI, OLEHMBAacMble 10 CMpPaBEMUIMBOH CTOMMOCTH Yepe3  fpouni
COBOKYIHbIH I0X0 B COOTBETCTBUM ¢ myHKTOM 5.7.5 MC®O (IFRS) 9 (cm. ['nasy 6
MC®O (IFRS) 9);

nocie noAnyHkTa (e) BKmountb nogmyHktsl (f)-(h) cneayroutero conepxanns:
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® JUIs  onpeAeneHHsiXx 0013aTenseTs, K1acCHQHUMPOBAHHBIX KaK YYHTHIBAEMbIE O
CIpaBeJIMBON CTOMMOCTH, H3MEHEHHUS KOTOPOH OTPaxaloTca B COCTaBe NpUOLITH WK
yOBITKA, CyMMYy H3MEHEHHA B CHpPaBeUIMBON CTOMMOCTH, KOTOpas OTHOCHTCH K
U3MEHEHUAM B KpPEAWTHOM pHcke 10 o0d3aTeabcTBy (CM. MOyHKT 5.7.7
MCoO (IFRS) 9);

(® H3MEHEHHs BEJIMYUHBl BPEMEHHOH CTOMMOCTH OIILMOHOB, KOTZA TMpPEANpPUATHE
paszenser CTOMMOCTh JOrOBOpa OMIMOHA Ha BHYTPEHHIOIO €ro CTOUMOCTE H
BPEMEHHYI0 CTOMMOCTh M MO COOCTBEHHOMY YCMOTPEHHIO OMpEACSNAET B KayecTee
HHCTPYMEHTA Xe[KHPOBaHUs TONbKO H3MEHEHHUs BHYTpeHHEH croumocTy (cM. [nasy 6
MC®O (IFRS) 9);

(h) W3MEHEHNs CTOMMOCTH (OpBAapIOHBIX 3NEMEHTOB (JOPBApAHBIX AOTOBOPOB, KOTAa
MpeanpUsTHe Pa3AensieT CTOUMOCTh GOopBapAHOTO A0roBopa Ha (GpopBapaAHEBIH 3A€MEHT
W CHOOT-3NEMEHT M N0 CcOOGCTBEHHOMY YCMOTPEHHIO ONpeneNaeT B KayecTse
HHCTPYMEHTA XCIKUPOBAHNA TOJHKO H3MEHEHHS CMOT-3IEMEHTA, @ TAKKE M3MEHEHMS
CTOMMOCTH BaMOTHOro GasHcHOTO chnp3aa (HHAHCOBOTO HMHCTPYMEHTa, Koraa
NPEANPUATHES He TIPUHMMAET ero B pacyeT MpH ONpeeaeHHN Takoro (UHaHCOBOTO
HHCTpyMEHTa 10 CcOOCTBEHHOMY YCMOTPEHMIO B  Ka4yeCTBE  HHCTPYMEHTa
xemxuposanus (cMm. masy 6 MC®O (IFRS) 9);

[TyHKT 68 H3JIOXKNUTH B CIEAYIOLIECH pelaKLnu:

68

IMynxr 71
71

OnepauMOHHBIN LMK TIPEANIPHATHA NpeACTaBiaseT cobofl MnepHol BPEMEHH € MOMEHTa
npuobpeTeHus akTHUBOB Ang 0O6paboTKM W N0 MOMEHTa X OOMeHa Ha JAEHEXHBIE CPEeACTBA WIH
IKBMBAJIEHTRI ICHEXKHBIX CpelcTB. EciHM HEBO3MOKHO UETKO ONPEAEHHTH  OOBIUHBINA
OMEPAaUMOHHBIN UMK TpeNpUATUs, [enaeTcd JONylIeHHe, YTO €ro MpOROJLKHTENLHOCTD
COCTaBNIET JABEHAAUATh MecAueB. KpaTKocpouHble aKTHBB!I BKIIOYAIOT aKTHBH (TakHE, Kak
3a1achl ¥ AeONTOPCKAR 3aJ0JDKEHHOCTD), KOTOPbIE MPOJAIOTCA, NOTPEOSIOTCA WK PEannu3yroTcs
B paMkax OOBIYHOTO ONEeparMOHHOTO LMKMA, A2Xe €CY He MPEeAronaraeTcd MX peajinsoBarh B
TeueHHe ABEHAALATH MECALEB MOCNE OKOHUaHMA OTYETHOro nepvoja. Kparkocpounsle akTHBbI
TaloKe BKIIOYAIOT aKTHMBEI, NpPeAHA3HAYEHHble B OCHOBHOM ANs Lesei TOprosau (npuMephl
BKJIIOYAOT (PMHAHCOBBIE aKTHBBI, KOTOPbIE OTBEUAIOT ONPEAENEHHIO «MpeJHa3sHauYeHHbIE [UIA
Toproenm» B cootBerctBMM ¢ MC®O (IFRS) 9), M KpaTKOCPOYHYIO COCTABAAOLILYIO
JONTOCPOYHBIX GUHAHCOBBIX aKTHBOB.

H3I0XKHUTD B CNEAYIOIEN pelakLym:

TTpoune KpaTKOCPOYHbIe 00A3aTENBCTBA HE MOTAIAITCA B PaMKaX OOBIMHOTO ONEPAUMOHHOTO
LMKJA, OQHAKO MOMNCKAT MOTalleHHI0 B TEYeHWE JBEHAJLATH MECALEB NOCAE OKOHYaHMS
OTYETHOTO MEepHoJa WK NMpeAHa3HauYeHbl B OCHOBHOM And uesieil Toprosin. Ilpumepamu ciyxat
(MHaHCOBBIE 0053aTeNbCTBA, KOTOPHIE OTBEYAIOT OMPENCICHHIO «MPEAHA3HAYCHHBIE U
Toproenu» B coorserctBud ¢ MCO®O (IFRS) 9, OGanxoeckue oBepapadTel, a Takke
KpaTKOCpPOUYHas COCTaBIAIOLIAs AONTOCPOYHBIX (PMHAHCOBBIX 0043aTENBCTB, AMBHIACHIb K
BBIIATE, HAJOrM Ha NPMOBUIE M Mpoyas HEToprosas KpPEAMTOpPCKAs 3aA0/KEHHOCTD.
duHaHcoBble O0s3arenccTBa, OOECNEUNBAIOILNE JOJITOCPOYHOE (HUHAHCHpOBaHHE (T. €. He
COCTABJIAIOLIME 4YacThb OOOPOTHOrO KanwTana, HWCHOJIb3yeMOro B TedeHHe OOBIMHOro
OTEPALHOHHOTO UHKIa NPEANpPHATHA) U HE MOANEeKAIME NOTalleHHo B TECUEHWE ABEHaALATH
MECALIEB TNOC/HE OKOHYAHWA OTYETHOrO MepHonma, MpPEeACTABASIOT CcoOOH  A0ATrOCpoUHLIE
0053aTeNbCTBA, U K HUM NMPUMEHAIOTCA MYRKTh! 74 1 75.

B nynrxr 82 BHeCTH ceAyrolUe H3IMEHEHHS:

ab3au nepbIi H3NOXHUTD B CIIEAYIONIEH pelaKuHH:

82

Homumo crareil, TpeGyembix apyrumu MC®O, pa3aen npuObLIH HIH YObITKA HAH OTHET 0
npubsUIH WiIN yGbITKe AOJKeH BKJIIOYATHL CTATBHH, KOTOpPbie MPEACTABJIAIOT CleAylollHe
CYMMBI 32 MTePHOA:

MOANYHKTHI (a)-(ca) U3NOKUTH B CIEAYIOLUEN PEAaKLMU:

(a) BLIPY4YKa;

(aa) npulbln ¥ YObITKH, BO3HHKAIOIUHME B Pe3y/bTaTe NpPeKpalleHHsl NMPH3HAHUSA
(HHAHCOBLIX AKTHBOB, OleHHBAEMbIX 110 AMOPTH3HPOBAHHOI CTOMMOCTH;

(b) 3aTpaTtbl 1o GUHAHCHPOBAHHIO;

(©) J0JI NPeANpPUATHA B NPHObLIM HAH YOBITKE ACCOLMMPOBAHHBLIX U COBMECTHBIX

NpeANnpUATHI, YYUTHIBAEMBIX 110 METOAY A0JEBOT0 YYaCTHS;
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(ca) €CaH (PMHAHCOBBII AKTHB peKJacCHOHUMpYeTcs U3 KATErOPHH OLUEHHBAEMbIX MO
AMOPTH3HPOBAHHOM CTOHMOCTH TaKuM o0pa3oM, 4YTO OH OUEHMBAETCA IO
CNpaBeAJINBOil CTOMMOCTH 4epe3 npHObLIL WM YOBbITOK, JiloGble NMpuOLLIL HAH
yOLITOK, BOZHMKAIOIUHE B Ppe3yJbTaTe pA3HHUBI MEKAY npenbIAymieii
AMOPTH3HPOBAHHOW  CTOHMOCTBI0 3TOr0 (HHAHCOBOrO AKTMBA H  €ro
CNpaBe/JVIHBOIl CTOMMOCTBI0O HA AATY pekaccHPUKAUMH (KaK ornpeaeneHo B
MC®O (IFRS) 9);

TTyHKT 93 M3/I0KUTE B CIEAYIOUICH peaaKiliu:

93

B npounx MC®O oropapusaercs, ClefyeT M pexiacCHOULMPOBaTh, U B KakMX CIydasx,
CyMMBI, paHee NPU3HAHHBIE B COCTABE NPOYEro COBOKYMHOIO AOXO0Jd, B COCTAR MPUOBLIH WIH
yObiTka. Takad pexnaccHMKauMs pacCMaTpHBaeTCs B HACTOANIEM  CTAHAApTe  Kak
KOPPEKTHPOBKH NpH pexnacchpukalii. KoppekTHpoBka npu pexnaccupukauuy BKIOYAETCS B
COCTaB COOTBETCTBYIOLIEr0 KOMIIOHEHTa MPOYEro COBOKYIHOTO JOXO4a B TOM IEpHOIE, B
KOTOPOM KOPPEKTUPOBKA pEKNaccHPUUMPYETCa B COCTaB MPUOLINYU WX yObITKA. JlaHHbIE CyMMBl
MOIJIH OBITH MPU3HAHBI B COCTAaBE MNPOYEr0 COBOKYMHOTO JAOXOHA KaK HEpean30BaHHbIC
npubbUl B TeKylUeM MM MpembiiylleM repuofax. JlaHHble Hepeatu3OBaHHblE NPUOLLIH
AOJDKHBI BHIMUTATBCA U3 HPOYEro COBOKYNHOIrO AOXOAA B MEPHOJE, B KOTOPOM peajin3oBaHHbIE
npubeuTH pexnaccuUUMpPYIOTCS B COCTaB NPUGbLIM HITH YOBITKA, YTO6EI N36€KaTh HX ABOHHOTO
BKJIIOUEHHUSA B MIPOUHIi COBOKYIHBIM JOXOA,

[TyHKT 95 M3NOXKNTH B CNEAYIOLIEH peaaKLHu:

95

KoppekTHpOBKM TIpH peKnacCHHKAUMH BO3HHKAIOT, HAaNpPUMEp, MPH BBIOLITHH HHOCTPAHHOTO
noxpasaenenus (cM. MC®O (IAS) 21) u B TOM cilyuae, KOTAa XeMKHPYEMBIii NPOTHO3UPYEMBbIfi
JEHEXHBIN MOTOK BIMAET Ha MpMOBUIL MMM YOBITOK (cM. myHkr 6.5.11(d) MC®O (IFRS) 9
OTHOCHTEJILHO XEMKHMPOBAHUA OEHEKHBIX [IOTOKOB).

ITyHKT 96 M3JI0XKHTH B CleAYIOLIel peaaKLIUu:

96

KoppekTrposky npu pexnaccH(PuKaly He BO3HUKAIOT MPH H3MEHEHUAX APHPOCTA CTOUMOCTH B
pe3ynbTare NepeoLieHKH, NIPU3HaHHBIX B cooTBeTCTBHH ¢ MCDO (IAS) 16 unn MC®O (1AS) 38,
WIH TNEPeOLEHKE NEHCHOHHBIX TMJIAHOB C YCTAHOBJICHHBIMH BBIIUIATAMH, MPU3HAHHBIX B
coorBercreun ¢ MC®O (IAS) 19. JlaHHble KOMNOHEHTHI MPH3HAKTCA B COCTABE MNPOUYEro
COBOKYMHOIO [0XOJa W HE pEKNaCCHPHUMPYIOTCA B COCTaB NpUOBLIM MaM  YOBITKA B
nocnenywolre nepuoasl. M3smMeHeHHa NpUpPOCTa CTOMMOCTH B PE3YNIbTATE MEPEOLEHKH MOTYT
NEPeHOCHTECd B COCTAB HEPaclpele/]eHHOH TpHObIMKM B MOCNEAYIOLNHE MEPHOABI MO Mepe
HCTIOJIb30BAHNS WIH B CITy4ae MpeKpauleH s NpH3HaHuA AaHHoro aktrBa (cM. MCOO (IAS) 16 u
MC®O (IAS) 38). B coorsercteun ¢ MCPO (IFRS) 9, ecnu B pe3ynpTare XeKHPOBaHHA
JEHEXHBIX NOTOKOB WM NOPsIKa y4YeTa BPEMEHHOH CTOMMOCTH onuuoHa (aubo ¢opsapaHoro
sfeMeHTa  (GOpBApAHOrO JOTOBOpa MJIM BAMOTHOTO 0a3UCHOrO cnpaga  (HHAHCOBOrO
WHCTPYMEHTa) BO3HHMKAIOT CYMMEI, KOTOpble MCKIIOYAIOTCA M3 pe3epBa  XeDKHPOBAHMS
JIEHEXHBIX TIOTOKOB M/IM U3 OTAENBHOrO KOMIIOHEHTa COOCTBEHHOTO KanuTasa, COOTBETCTBEHHO,
H BKJIIOYAKTCS HENOCPEJCTBEHHO B MNEPBOHAYAbHYIO CTOMMOCTH HWJHM HHYIO GanaHcoByio
CTOMMOCTE aKTHUBA WK 0043aTeNbCTBA, TO PEKIACCU(DUKALMOHHbIE KOPPEKTUPOBKH TIPH ITOM He
BO3HHKAIOT. Takue CyMMBI TIEPeBOJATCS HEMOCPEACTBEHHO B COCTAB aKTUBOB HITH 0643aTE/bCTB.

IMoamynxkt (d) myHkTa 106 H3710XKHTH B CAEAYIOLIEH peNaKIIyu:

) ISt KasKA0ro KOMIIOHEHTA KalKTAaJ1a, CBepKy 6a1aHCOBOH CTOMMOCTH Ha HA4ajio
B KOHell TMNepHoaa, OTAedbHO pacKpbiBasi (KAK MHMHHMYM) H3MeHeHHs,
o0ycnoBIeHHbIe:

@) CTATBAMH NPHOBLLIH UK YOBITKA;
(ii) CTaThAAMH MPOYET0 COBOKYITHOTO 10X0Aa; H
(iii) onepauuaMH ¢ coOCTBeHHHKAMU, AeHCTBYIOUIMMH B 3TOM KaudecTse,

OTAEbHO  OTPAXASL  B3HOCHI, CAEIaHHbIE COOCTBEHHMKAMH, H
pacnpeiejeHHa B M0Jb3yY COOCTBEHHMKOB, 4 TaKKe HM3IMEHEHMS B
HEMOCPEACTBEHHBIX JOJISIX Y4YacTHsl B [JAOYEPHHX NpeanpUsITHMSX,
KOTOpble He PHBOJAT K YTpaTe KOHTPOJIR.

ToanyHkT (a) nyHkTa 123 UCK/IIOYHTE.

IMysxT 139G HekounTs.

ITocne mynkra 1391 Brrounts MyHKT 139M cnepyiolero cogepxanus:

139M  MC®O (IFRS) 9, BeinyieHHbIH B H3MeHeHHOM peaaknuu B HosGpe 2013 roa, BHeC MONpPaBKH B

nyHkTh 7, 68, 71, 82, 93, 95, 96, 106 u 123 u ynamun nysktsl 139E u 139G. [Mpeanpusrue
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NOIKHO TPUMEHUTH 3TH TIONPaBKH OXHOBPEMEHHO ¢ npumeHennem MC®PO (IFRS) 9 B
U3MEHEeHHOM peflakumni, BrinylieHHo# B Hoa6pe 2013 roxa.

MC®O (IAS) 2 «3anacbi»

C18 Moamynkr (b) nyHKTa 2 U3NOKUTH B CICAYIOWEH pelakuiu:

(b) ¢unasucosbie uHerpymeHTsl (eM. MC®O (IAS) 32 «Qunancosvle uncmpymenmsl:
npedcmaenenue ungopmayuu» u MC®O (IFRS) 9 «Qunancogvle
UHCMPYMEHMDBIN); N

IMyHkT 40B HCKITIOYHUTD.

Mocne nynkra 40C BrmoYMTh MyHKT 40D cienyromero cogepxadns:

40D

MC®O (IFRS) 9, Beiny1eHHbIH B H3MEHEHHO# penakiuu B HoAGpe 2013 roxa, BHEC MONPABKHU B
nyHkt 2(b) u ymamun nyakrsl 40A u 40B. IlpeanpusaTue AO/KHO MPUMEHWTb 3TH TMOMNPABKH
onHospemenHo ¢ npumeHeHueM MCOO (IFRS) 9 B u3MEHEHHOHM pelakuMH, BBITYIIEHHOH B
Hos6pe 2013 roza.

MC®O (IAS) 8 «YuemnHas nonumuka, UsMeHeHuUs1 8 6yxaanmepcKux
OYeHKax u owubku»

C19 TTyHKT 53 M3NIOKUTD B CJAEAYIOLIEH pelaKiuH:

53

ToasuBwasca noszaxee uudbopmaums o NMPOUUIBIX COOBITHAX HE JOJDKHA WCMOJB30BATHLCA TIPH
MPUMEHEHHH HOBOM YHETHOM MOJMTHKU K MPEABIAYLUIEMY NEPUOLY WAW KOPPEKTHPOBKE CYyMMEI
npenpiAyllero mepuofa A OfpeleNieHus JAORYLIeHWH O HAMEPEHHAX pYKOBOACTBA B
NpenplAyIeM TNEPHOAE, WAH 18 OUEHOYHbIX pPAacueTOB [MPU3HAHHBLIX, OUEHEHHBIX HIH
PacKpHITBIX B TIpebiayliieM mnepuoie cymm. Hanmpumep, koraa npeanpusTHe KOPPEKTHpYeET
omnbKy NpeABIAYLIEro nepuoia MpH pacueTe 0643aTesbCTBA 33 HAKOTUIEHHBIE OTMYCKa MO
6onesun B coorserctBuu ¢ MC®O (IAS) 19 «Boswazpaxcoenus pabomuuxam», OHO He
MPUHUMAET B pacueT MHOOPMALMIO O Ce30HE HEOOBIYHO CHJIBHOrO FPHINA, HMEBIIEr0 MECTO B
CEIYIOIEM IIEPHOJIE, KOTOPas CTAHOBHUTCA M3BECTHOM MOCH§ TOTO, Kak MHAHCOBAs OTUETHOCTD
3a npeapiy vl neprox 6suta yTBepKIeHa K BHIMYcKy. TOT GakT, 4To NpH BHECEHHR H3MEHEHHH
B NPEACTABJEHHYIO CPABHUTENbHYIO HuH(GOpMALMIO 32 MpeablLIyline NepHoasl 4acTo TpebyroTes
CyHIECTBEHHBIE PaCUCTHblE OLEHKH, HE TPEeMATCTBYeT HAAEKHBLIM  MOMpaBkaM  WIH
KOPPEKTHPOBKAM CPaBHUTENBLHON HHDOPMALHH. ‘

I1yHkT 54B HCKITIOUMTE.

TTocne nyukra 54C Brumrouuts NyHKT 54D caedyromero coaepxadms:

54D

MC®O (IFRS) 9 «Punancogvie uncmpymermory, BBIMYIIEHHBIH B M3MEHEHHOH pPEJAKLUM B
Hos6pe 2013 roza, BHeC MOMNPaBKH B NMyHKT 53 M yjaamun myHKTE 54A u 54B. Ilpeanpustue
JIOKHO TPUMEHHMTh STH TOMpPABKM ONHOBPEMEHHO ¢ npumenennem MCPO (IFRS) 9 s
H3MEHEHHOM pelakumy, BEIMyIeHHOH B Hoabpe 2013 roaa.

MC®O (IAS) 12 «<Hanoau Ha npubbinib»

C20 A63au nepeslii nyHkTa 20 U3M0KUTE B CNEAYIOUIEH peJakLMu:

20

MC®O paspemaloT Wi TpeOyOT BECTH YYET ONPEACACHHBIX aKTHBOB 10 CrpaBei/iMBOH
CTOMMOCTH MIH TNPOH3BOJAKTE MX MepeoueHKy (cM., Hampumep, MC®O (1AS) 16 «Ocnoenbie
cpeocmear, MCDO (IAS) 38 «Hemamepuansnoie axmuebin, MCPO (IAS) 40
«Hneecmuyuonnan nedsusxcumocmo» 1 MCDO (IFRS) 9 «Punancossie uncmpymennior»). B
HEKOTOPBIX FOPUCAMKLMAX NEPEOLieHKa T HHON NEPECUET akTUBa 110 CNpaBelJIMBON CTOMMOCTH
BJIMACT Ha HanoroofnaraeMyio npubbuib (Hajgoroeblii yOBITOK) 3a Tekywuil nepuon. B
pesyneTaTe Hanorosas Gasa akTMBA KOPPEKTHMPYETC W BPEMEHHas pasHWLA He BO3HHKaeT. B
JPYTHMX OPHCIMKUMAX MEpPecLeHKa WIN NEPecHeT akTHBA HE BAHAET HA Hanoroobnaraemyo
NpUOBUIL 32 MEPHOL, B KOTOPOM NPOU3BOAMTCS MEPEOLIEHKA WM MEePecyeT, U, COOTBETCTBEHHO,
Hanoropas 6a3a aKkTHUBa He KOppeKTHpyercs. TeM He MeHee, BO3MElIeHHe 6anaHCoBOH CTOUMOCTH
B OyaymweMm fpusedeT K MNONYYEHHIO TPEANPHATHEM HAI0roobjaraeMoro nPUTOKa
IKOHOMMYECKUX BLITO, a CyMMma, KOTopas OymeT BBIUMTATBCA B HAOTOBBIX Lenax, Oyner
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OTAMYATBCA OT CYMMBI 3THX 3KOHOMHYECKHX BbIroA. PasHuua Mexay 6anaHcoBOH CTOMMOCTEIO
TIEpEOIIEHEHHOTO aKTHBA W €ro HaNoroBoi 6a3oi mpeacrapiseT coboit BPEMEHHYHO pasHHiy H
NPUBOAMT K BO3ZHMKHOBEHHIO OTJIOXKEHHOrO HAOrOBOTO 0053aTeNbCTBA HJIH aKTHBAa. OTO
CTIpaBETHBO JAXKe eCIIH:

[IyHKT 97 UCKIIIOUHTS.
IMocne nyukra 98C BKIOUNTE NYHKT 98D cienyrollero CoaepKaHus:

98D MC®O (IFRS) 9, BrIMyLIEHHBIH B H3MEHERHOH penakuuH B HoAGpe 2013 roza, BHeC MONpPABKH B
nyHKT 20 W yzanun nyHkTel 96 u 97. Ilpeanpuartve NO/KHO NPUMEHWTH 3TH TOMPaBKH
ogHoBpeMeHHO ¢ npumeneHHeM MC®O (IFRS) 9 B M3MeHEHHOH peaakuuy, BbIMYLIEHHOH B
Hos6pe 2013 roxa.

MC®O (IAS) 18 «BbIpyykar

C21 [MToanyHKT (d) HyHKTa 6 U30XKHTH B CACAYIOLIEH PEAAKLMH:

(d) H3MEHEHHH COpaBEIIMBON CTOMMOCTH (UHAHCOBBIX aKTHBOB W  (DPMHAHCOBBIX
0653aTenbCTB MK UX BeIObLITHA (cM. MCDO (IFRS) 9 « Punancosoie uncmpymenmeot»);

A63ay yeTBepThiii MyHKTa 11 M3N0KUTE B CEAYIOLIEH peAaKLuy:

PasHulla MexIy CIpaBeUTHBOM CTOMMOCTBIO H HOMHHAIBHOH CyMMOH BO3MELIEHHS MPH3HAETCA
TIPOLICHTHEIM JIOXOJO0M B COOTBETCTBHH ¢ IyHkTamMu 29-30 u B cootBercTBuH ¢ MCOO (IFRS) 9.

IyHkT 40 NCKAIOUUTE.
IMocrnie nyHkTa 42 BKIIOYUTH MYHKT 43 CIEAYIOErO COAEP/KAaHN:

43 MC®O (IFRS) 9, BeinmyieHHslH B H3MeHeHHOH peaakuuu B Hoabpe 2013 roaa, BHEC NONpaBky B
nyHkTbl 6(d) ¥ 11 v yranun nyHktel 39 u 40. [peanpuarve AOMKHO NPHUMEHWTL yKa3aHHbIE
MOMpaBKH OAHOBpeMeHHO ¢ mnpuMeHeHHeM MCOO (IFRS) 9 B u3MmeHeHHOH perakumy,
BBIMYIIEHHO! B HOA6pe 2013 roza.

MC®O (IAS) 20 «Yyem 2ocydapcmeeHHbIx cybcudull u packpbimue
uHghopmayuu o 2ocydapcmeeHHoU noMowju»

C22 ITyHKT 10A M3n0KNTL B CIEAYIOWEN pEAaKLNN:

10A [MpeuMyuiecTBo, nosiyyaeMoe OT TrOCYAAapCTBEHHOH CyOCHAMHM MO CTaBKE MPOUEHTa HUXKE
PBIHOUHOM, yUMTBIBAeTCS Kak rocyzapctBeHHas cybeupus. Ccyna Ao/bkHa OBITE MpU3HAHA U
oueHeHa B cooTBeTcTBUl ¢ MC®O (IFRS) 9 « Qunancosvie uncmpymenmeor ». IIpeMMyIIecTBO OT
HCTIOJIB30BAHUS CTABKH NPOLIEHTA HHKE PHIHOUHOH JOMKHO OLIEHHMBATHCH KaK PasHHLA MEXIY
TIEPBOHAYANBHON OaJaHCOBOM CTOMMOCTBIO CCYIbI, onpeneneHHo# B cooTBerctBuu ¢ MCOO
(IFRS) 9, u nonyueHHOH npuOBBIO. [IpeMMyllECTBO YYMTHIBAETCd B COOTBETCTBHHM C
HACTOAIUMM CTaHAApTOM. [IpeampHusTHe HOKHO PaccMOTpeTh YCJAOBHA M 00A3aTeNnbCcTBa,
KOTOpble OBIMM WM AOMKHBI ObUIH OBbITH BLHIOJAHEHB! NPH WACHTH(PHKALUMH 3aTpaT, KOTOPbIE
cCy/la HaMepeHa KOMIIEHCHPOBATh.

[TyHKT 44 UCKITIOUMTE.
INocne nyHkra 46 BKIIOUMTE MYHKT 47 CIeayIOLLEro CoAep KaHus:

47 MC®O (IFRS) 9, BoinyLeHHbI# B M3MeHeHHOH penakunu B Hos6pe 2013 roaa, BHeC nonpasky B
nyHkT 10A w ymasmun nyHkt 44. Tlpeanpusrue NOMKHO NPHUMEHHTH YKa3aHHBIE NOMPaBKH
onHoBpeMeHHO ¢ npuMeHeHneM MCO®O (IFRS) 9 B u3MeHEeHHON penakuui, BHIMTYLIEHHOH B
Hos6pe 2013 ropa.

MC®O (IAS) 21 «BrnusiHue usmeHeHull 06MeHHbIX Kypcoe easilomy»

C23 [He nmeer oTHOLIEHHA K TPpeOOBaHUAM]
C24 A63an nepBblit U NOANYHKT (&) MyHKTa 3 U3JIOXKHTD B ClIeAyIOMEeH peAaKLMH:

3 Hacrosmmii ctaHaapT npuMeHsieTcs: [CHOCKa OMylieHa)
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(a) AnA y4eTa omepaunii M OCTAaTKOB M0 OMepauusiM, AEHOMHUHHUDPOBAHHLIX B
HHOCTPAaHHBIX BAJIOTAX, 33 MCKJAKOYEHHEM TeX ONepauuii ¢ NPOM3BOAHBIMU
HHCTPYMEHTAMH H HX OCTaTKOB, KOTOpPBIE BXOAAT B cepy npumeHenus MCOHO
(IFRS) 9 «@unancosvie uncmpymenmei»;

TTyHKTHI 4 ¥ 5 U3M0XUTH B ClReQyOULEH peIaKUiu;

4 Ko MHOrMM mpousBOAHBIM MHCTpYMEHTaM B HHOCTPAHHOH BAalOTe NPUMEHSAETCA
MC®O (IFRS) 9 u, cnenosatenbHo, TakMe HHCTPYMEHTHI MCKTIOUEHBI M3 C(epbl MPUMEHEHHS
HacToAwero craHgapra, OAHaKO MPOM3BOJHBIC HWHCTPYMEHTBl B MHOCTPAHHON BamioTe, Ha
KOTOpeie  HEe  pacripocTpanserca  feficteue  MCQO (IFRS)9  (nanpumep, HekoTOpbie
APOU3BOIHBIC WHCTPYMEHTHl B MHOCTPAHHOH BAIIOTE, BKJIIOYEHHBIC B ADYTHE KOHTDAKThI),
BXOJAT B Cepy NpPHUMEHEHHA HACTOAWIEro CTaHAapTa. KpoMe Toro, Hactosuyii cTanaapr
NPUMEHACTC B Cly4YadX, KONAa MpPEANPHATHE MNMEPEeBOAUT OTHOCAIIMECS K MPOU3BOAHBIM
VHCTPYMCHTAM CYMMBI M3 CBOSH (YHKIMOHAIBHON BAMIOTBl B BANOTY MpPEACTAB/ICHHUS
OTYETHOCTH.

5 Hacrosumii cranmapt He npumeHsercs K yueTy XeKHPOBaHHMS B OTHOWEHHM craTeil B
MHOCTPaHHOH BaioTe, B TOM 4YHC/IE€ K XELKHPOBAHHIO YHCTOH MHBECTHLMH B HHOCTPAHHOE
noapasaenenue. s y4era xexxupoBanus npumensercas MCPO (IFRS) 9.

TTyHKT 27 H3N0XMUTD B CledyIOWEH perakumu:

27 Kak ykasaHo B nyHktax 3(a) W 5, nia yyera Xe/DKHPOBAaHMs CTaTeli B MHOCTPAHHON BATIOTE
npumengercs MCPO (IFRS) 9. IpuMenenue yuera XeKHPOBAaHHS TpeGyeT OT NMPEATPUATHA
YYHTBIBATh HEKOTOPBIC KyPCOBBIE Pa3HHLBI C HCMONB30BAHHUEM IIOAX0/a, OTIMYHOTO OT NOAX0Ha
K KypCOBBIM pasHMLIaM, KOTOporo TpeCyeT HacToswmii crannapr. Hanpumep, MC®O (IFRS) 9
TpebyeT, YTOGbI KyPCOBBIE PAa3HULIBI TI0 MOHETAPHBIM CTATBAM, KOTOPBIE OTBEUAIOT TPEGOBAHUAM,
NpEABABAAEMBIM K WHCTPYMEHTaM XEIMKMPOBAHMS JICHEXKHBIX [OTOKOB, MEPBOHAYANBHO
TIPH3HABAITMCE B COCTABE MPOHEro COBOKYITHOTO A0X0/3, EC/H XeMKHpoBaHHe 3 (eKTHBHO.

TToAnyHKT (@) NyHKTa 52 H3NOKHTE B CNIEAYIOWEH peAaKLMK:

(a) CYMMY KYPCOBBIX P23HHU, NMPH3HAHHYI0 B COCTABE MPUOLINM HIH YOBLITKA, 32
HCK/II0YCHHEM BO3HHKAIOWMX B OTHOWEHHH (UHAHCOBLIX HHCTPYMEHTOB,
OLEHHBAEMbIX N0 COPABEATMBON CTOMMOCTH Yepe3 NpuOLUIL MAM YOBITOK B
coorBeTcTBHH ¢ MCPO (IFRS) 95 u

ITynkrt 60E ucknounts.
ocne nyaxra 60H Brmounts nyHxT 601 cneaylowero coaep:kaHmus:

601 MC®O (IFRS) 9, BrinyiueHHbI# B M3MEHEHHON pefakunn B HoA6pe 2013 roaa, BHEC NOMPABKH B
NyHKTsI 3(a), 4, 5, 27 u 52(a) n ynanun nyuxtst 60C u 60E. [peanpusTue N0MKHO NPUMEHHTH
YKa3aHHbIC TIONpaBKH OJHOBPeMEHHO ¢ mnpuMeHeHHeM MCOO (IFRS) 9 B u3MeHeHHOMH
penakuuu, BeIMyLEeHHoH B Ho16pe 2013 roaa.

MC®O (IAS) 32 «PuHaHcoeble uHCMpyMeHmbI: npedcmasieHue
UH¢hopmayuu»

C25
C26

[He umeeT oTHOLIEHNS K TpeboBanuam]
TTyHKT 3 H3NOXKMUTD B ClEAYIOLIEN pedaKUyy:

3 TIpHHUMOBI, U3/0KEHHDBIE B HACTOALIEM CTAHIAPTE, JONOJHAIOT MPHHUMIE IPH3HAHUA U OLEHKH
(YHAHCOBBIX aKTHBOB W ()MHAHCOBLIX 0053aTeNIbCTB, M3NIOKEHHBEle B MC®O (IFRS) 9
«Qunancogvie  uHcmMpymenmsiy, a Takke NPHHLUMIBI DPAaCKPHITUS HHMOPMAUMH O HHX,
uznoxeHusle 8 MCDO (IFRS) 7 « Qunancossie uncmpymenmor: packpoimue ungpopmayuus.

B NMyHKT 4 BHECTH CNEAYIOLUHE H3MEHEHHUA:
ab3a1l NepBbIil H3TI0XKHTh B CAEAYIOIIEH PENAKLIHH;

4 Hacrosimmit cTaHmapT Jo/uKeH NPHMEHATLCA BCEMH OPTaHM3ALMSAMM KO BCEM THMaM
(PHHAHCOBBIX HHCTPYMEHTOB 33 HCKJIIOUEHHEM:

NOAIMYHKT () H3JIOKUTE B ClEAyIOLIEl pefakuum:

(a) RoJjiell yuyacTHA B R0YEPHHX OPraHHU3ALMSAX, ACCOUUHUPOBAHHBLIX WIH COBMECTHBIX
NpeAnpuATHAX,  YYHTLIBAEMBIX B COOTBETCTBMM €O CTAHAAPTAMH
MC®O (IFRS) 10 «Konconuouposeannan ¢unancosan OMYEemHOCHb Y,
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MC®O (1AS) 27 «Omoenvhan (unancosas omuemuocme» nan MCOO (1AS) 28
«Hneecmunyuu 6 accouuuposannvie u coemecmuuie npednpuamusn»y. QaHAKO B
HEKOTOpBbIX cayvasx craHaaptel MC®O (IFRS) 10, MC®O (I1AS)27 wm
MC®O (IAS) 28 TpeSyloT OT OpPraHM3aLMM WM PA3PELIAIOT el OCYHIeCTBJIATH
YUeT JoJeil y4acTusi B AOYEPHHX OpPraHH3alMsX, ACCOLUHHPOBAHHBLIX WU
COBMECTHBLIX MPEANpPUATHAX ¢ Hcnonab3osanuem MCO®O (IFRS)9. B Takux
cayyasix OPraHU3auHy A0/KHBI PHMEHATh TPeGOBAHHS HACTOSILIEro CTAHAAPTA.
Oprannzanuuy Takke [JOJIKHBI MNPUMEHSATb HACTOSIUHA CTAHAAPT KO BCeM
MPOH3BOAHLIM HHCTPYMEHTAM, OTHOCALHMMCA K A0AM YYacTus B [J0YEPHHX
OpraHU3aLMsX, ACCOLMHPOBAHHBIX HIH COBMECTHBIX NPEANPUATHAX;

NOANYHKTH (d) U (€) U3JI0KUTh B ClIeAyIoLel peJakLmu:

d) AOTOBOPOB CTPAXOBAHHMA B 3HaYeHMH, ofpegeneHHom B MCOO (IFRS) 4
«Jozoeopsl cmpaxoeanusay. ONHAKO HACTOSIUMI CTAHAAPT MNpUMeEHseTCa K
NPOHU3BOAHBLIM HHCTPYMEHTAM, BCTPOEHHBIM B AOTOBOPbLI CTPAXOBAHMS, €CIAH
MC®O (IFRS) 9 TpeGyeT, uTofbl NMpeANpHATHE YYHTHIBAJIO MX 0TAeAbLHO. Kpome
TOro, SMMTEHT [RO/UKEH NPUMEHSATH HACTOSLIMI CTAaHAAPT K A0roBoOpam
(UHAHCOBLIX rapaHTHii, ecjH IMHTEHT npHmeHsier MC®O (IFRS) 9 npu
NPHU3HAHHY U OLEHKE 3THUX JO0TOBOPOB, HO A0.MkeH npumensitb MC®O (IFRS) 4,
eCIM 3MHUTEHT BbiOMpaeT B cooTBeTcTBHM ¢ nyHkTom 4(d) MC®O (IFRS) 4
NPHMEHNTD IIPY MX NPH3HAHUH K oueHKe MC®O (IFRS) 4;

(e) (GHHAHCOBLIX  HHCTPYMEHTOB,  Haxogsluxcs B cdepe  NpUMeHEHHS
MC®O (IFRS) 4, Tak KaK OHH BKJIIOYAIOT HErapaHTHPOBAHHYIO BO3MOKHOCTH
TONYYeHHSI  JOMIOJHHTENbHBIX  BbIroA. JMHTEHT TAKHX MHHCTPYMEHTOB
ocBo6okaaeTC OT MpHMeHeHHs nyHKTOB 15 - 32 u AG25 - AG35 Hacrosmero
CTAHAAPTA K 3THM NPH3HAKAM B OTHOLIEHHH Pa3JHYHA MeXAY (HUHAHCOBLIMH
0073aTe1LCTBAMH M J0JIeBLIMH MHCTPYMeHTaMH. OAHAKO K 3TUM HHCTPYMEHTAM
OTHOCSITCSl BCe TPEDOBAHHUA HACTOALIEro cTaHaapra. [loMumo 3TOr0, HaCTOSA IIMIA
CTAHAAPT HPHMEHSIETCA K NPOH3BOAHBLIM HHCTPYMEHTaM, BCTPOGHHLIM B
YKa3zaHHbie HHCTPYMeHTh! (cM. MCPO (IFRS) 9);

TTyHKT 8 H3M0XKHUTH B CNIEAYIOLIEH pefakuun:

8

Hacrosiuuii CTaHAAPT cledyeT NPHMEHATL K TeM JOroBOPaM HA MOKYNIKY MM NPOAAKy
HeMHAHCOBBIX CTaTel, M0 KOTOPBIM MOKET GbITh MPOM3BEJeH HETTO-PACYET ¢ NOMOIILI
ACHEXNHbIX CPeACTB WM APYroro (MHAHCOBOrO MHCTPYMEHTa, WIM HyTem o0MeHa
(UHAHCOBLIMH HHCTPYMEHTAMH, KAK €CH Gbl 9TH A0roBOpPhI ObLLTH (DMHAHCOBBLIMH
HHCTpyMeHTamu. Vckitiouenunem fBJAAIOTCA JOTOBOPLI, 3aKNI0YEHHbIE H YAepKHBAaeMble C
Le1bI0 NOyYeHHs] MJIM TIOCTABKY He(PHHAHCOBOH CTATHH B COOTBETCTBHH ¢ 0KHMIaeMbIMM
NOTPeGHOCTAMM NpeANpHUATHS B 3aKyNKax, NPOAAXKAX HIH MoTpebienun. OnHaxo
HACTOSIMIA CTAHAAPT CileAyeT NPHMEHATh K TeM A0roBOopaM, KOTOpble NpeanpHaTHE Mo
COOCTBEHHOMY YCMOTPEHHIO KaccHPHLHPYeT KaK OLEHHBaeMble MO CIPAaBeATHBOMH
CTOMMOCTH Yepe3 MPUOLLIL WM YOLITOK B COOTBETCTBHH ¢ NYHKTOM SA MC®O (IAS) 39
«DUHAHCOBbIE UHCIMPYMERMBL: NPUSHAHUE U OUECHKA».

ITyHKT 12 H3M0KHTE B CISAYIOLIEN PEAAKLIMH:

12

Cnenyrowne TepMunbl onpenenensl 8 [lpunoxennn A MC®O (IFRS) 9 wnu nykre 9
MC®O (IAS) 39 «Dunancoevie uncmpymenmoi: npusHanue u Oyewka» W WCTONB3YIOTCA B
HaCTOALLIEM CTaHAPTE B 3HAUCHHAX, yKazaHHbIX B MCOO ([AS) 39 u MCPO (IFRS) 9:

. aMOpPTH3HPOBAHHAA CTOUMOCTB (PMHAHCOBOIO aKTHUBA WM GUHAHCOBOrO 06A3aTENECTBA

. npeKpallieHue NpU3HaHuA

. NPOU3BOAHEIH HHCTPYMEHT

. MeTon 3¢ HEeKTHBHOMH CTaBKH MPOLEHTa

. Z0roBop GUHAHCOBOH rapaHTHH

. (unancoBoe 0643aTeNBECTBO, YIUTHBAEMOE M0 CTIPABEATHBON CTOMMOCTH, H3MEHEHHA
KOTOPO# OTpakaloTcs B COCTaBe NPHOBLTU WK yObITKA

. TBepJoe 0053aTeNIbCTBO

. NPOrHO3UpYyeMas Onepaius

. 3 PEKTHBHOCTE XEKUPOBAHHA

. XCIKHpyeMas CTaTbs
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. HHCTPYMEHT XCIKUPOBAHHUS
. NpEAHA3HAYEHHbIN A1 TOProBau
. CTaHAapTHasd NMpOLeaypa NOKYNKH WITH MIPOAAKH

. 3aTparel 1O CACNKE.

ITyHKT 23 M3NIOXKHTH B CNEMYIOLIEH penaKIHy:

23

[Tynxt 31
31

3a HCKIIOUEHMEM YCNOBHH, M3NIOXKEHHBIX B NMyHKTax 16A u 16B wam myskrax 16C u 16D,
ZIOTOBOp, COEpXKALUMA 0043aTeNbCTBO TNPEANPHATHA NpHOGpecTH COOGCTBEHHBIE MOJIEBbIE
MHCTPDYMEHTBI 33 JEHEeXHbIE CPEACTBA WM JpYrod (WHAHCOBBLIH aKTHB, NPHMBOAMT K
BO3HMKHOBEHHIO (DMHAHCOBOrO OOA3ATENBCTBA, PABHOTO NPHBEAEHHON CTOMMOCTH MOTALICHHS
(HanpyMep, NPUBEACHHOH CTOMMOCTH LEHBl MCTIONHEHHS (OPBAPAHOTO norosopa PEIO, ueHsi
MCTIOJIHEHNA ONLWOHa WM MHOW CyMMBbI MOTAEHHs). DTO CHPaBE/UIMBO AaXe B CAyyae, KOraa
CaM  10roBop ABIACTCA /OJNEBHIM MHCTPyMEHTOM. OOMH U3 NPUMEPOB - 06A3aTEIBLCTBO
MPEANPUATHA TIPHOGPECTH COGCTBEHHBIE IONICBBIE MHCTPYMEHTHI 34 JEHEXHBIE CPENCTBA
COTJIacHO (POPBApAHOMY KOHTDaKTY. (PHHAHCOBOE 0GA3ATENECTBO NEPBOHAYATLHO PH3HAETCS 110
NPUBENCHHOH CTOMMOCTH CyMMBbl TOTALSHHS M PeKacCHGHUUpYeTcs M3 COCTaBa KanuTanta.
BriocnencTsun GUHaHCOBOE 06S3aTENECTBO OLIGHMBAETCA B COOTBETCTBUM ¢ MC®OO (IFRS) 9.
Ecan cpok ucnonHeHus ROroBopa MCTekaeT 6e3 HCMONHEHMA, TO 6anaHcoBas CTOMMOCTb
(unancoBoro  obs3arenscTBa  pexiaccudMLUpYeTcs B COCTAB  KamuTaa. JorosopHoe
063aTeNbCTBO MPEANPUATHA NPHOGPECTH COGCTBEHHBIE [ONIEBBIE MHCTPYMEHTDI NPHBOAUT K
BO3HHKHOBEHHIO (PHHAHCOBOrO 06A3aTENBCTBA 110 NMPHBEAEHHOH CTOMMOCTH CyMMBI NOralleHns,
AKE €C/IH 0043aTeNBCTBO Ha NMOKYNKY 3aBHCHT OT TOTO, OCYWIECTBHT JIM PYrad CTOPOHA CBOE
NpaBo NoTpeOOBATh MoralleH s (HanpUMEp, BhIYUIEHHBIH ONLMOH Ha NPOJAXY, AAIOMIMH NPaBo
Apyrod CTOpOHE TIPOJaTh MNpPEANPHATHIO €ro COGCTBEHHBIE [OJNEBLIE HHCTPYMEHTH [0
(hUKCHPOBaHHOH LEHE).

W3JI0XKWTE B CIICAYIOLICH PEAaKLMH:

MC®O (IFRS) 9 paccmatpuBaeT OueHKY (hHHAHCOBBIX AaKTHBOB W (DMHAHCOBBIX 06A3ATENLCTS.
HoneBbie MHCTPYMEHTBI - 3T0 MHCTPYMEHTBI, YAOCTOBEPSAIOLIHE NPaBO HA OCTAaTOUHYIO HOJIO B
aKTHBaX NPCANPHATUSA, OCTABIIMXCA MOCNE BbI4ETa BCeX ero obssarenscts. I1o3ToMmy, eci
NepBOHAYAJIbHAA GaNaHCOBas CTOMMOCTh COCTABHOrO (PUHAHCOBOrO MHCTPYMEHTA OTHOCHTCA Ha
€ro KOMMOHEHTb! 00A3aTENBCTBA M KANMTANA, TO HA KOMIIOHEHT KalUTana OTHOCHTCA CyMMa,
OCTalolaics TMOC/A€ BBHIMETAa M3 CHOPABEUTMBOH CTOMMOCTH BCEr0 HHCTPYMEHTA OTAEIbHO
ONpPENENEHHOH CyMMbl  KOMMNOHEHTa 00s3aTenscTBa. BenuunHa JIOGBIX  XapaKTEpHCTHK
TIPOU3BOIHOTO MHCTPYMEHTa (TaKMX, Kak ONUMOH HAa MOKYNKY), BCTPOGHHBIX B COCTABHOH
(GUHAHCOBBIH HHCTPYMEHT, HWHEIX, HU€M KOMIOHEHT KanuTana (nanpumep, BO3MOXKHOCTE

- KOHBEpTAalMK B J0JI€BOH WHCTPYMEHT), BKAIOYaeTcs B oOssarenberea. Cymma GanaHCOBBIX

CTOMMOCTEH, OTHECEHHbIX B 0643aTENBLCTBA M KAlMTA NPH NEPBOHAYANLHOM NMPH3HAHHH, BCErna
paBHsAETCS COpaBeUIMBON CTOMMOCTH, OTHECEHHOH HAa HWHCTPYMEHT B LENOM. TlepeoHauaibHoOe
pasnenbHOe NPU3HAHHE KOMIIOHEHTOB HHCTPYMEHTA HE BEJIET K BO3HHKHOBEHMIO NPHOBLIM HH
yObITKA.

B nyHKT 42 BHECTH ClIeyIOLIHE U3MEHEHNS

a03a1l NepBEIl H3NIOKHUTH B CIEAYIOMIEH peaaKkiHu:

42

DuHAHCOBBIA AKTHB M (HHAHCOBOE 0053aTENLCTBO JOMKHBI 32UHTLIBATLCSH, 4 B OTHETE 0
(HHAHCOBOM MOJIOKEHHH X0/IKHA OTPAKATHCA YHCTAS CYMMA TOLAA M TOJIbKO TOFAA, KOTAA
npeanpHaTHe:

a03aul 4eTBEPTHIN H3JIOKHUTD B CIEAYIOUIEH pPeNaKUUH:

Hpu y4ere nepenradyu (UHAHCOBOrO AKTHBA, KOTOPLIH He YAOBJETBOPSET KpUTepHuaMm
NpeKpallennst NPH3HAHHS, MNPEANPHATHE He [OJKHO TNPOHU3BOINTL B3aHMO3aueT
NepeaHHOTO AKTHBA H COOTBETCTBYIOMIEro 00s3aTenbcTBa (cM. MCPO (IFRS) 9, nynkr
3.2.22).

TTyHkT 96C M3NOKHTE B CREyIOLIEH penakunu:

96C

Krnaccuukaluus MHCTPYMEHTOB B COOTBETCTBHH C JAHHLIM HCKIIOUEHHEM Oyner orpaHuyena
paMKaMH  y4eTa TaKWX HWHCTPYMEHTOB comiacHo MC®O (IAS) 1, MC®O (1AS) 32,
MC®O (IA8)39, MC®O (IFRS)7 u MC®O (IFRS)9. HWHCTpYyMEHT He  J0MXKeH
paccMaTpuBaThCs KaK JONIEBO WHCTPYMEHT B COOTBETCTBHH C ADYTMMHM 0KyMEHTaMH,
Hanpumep, MC®O (IFRS) 2.

IMynxr 97H newmouuTs.
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BrmounTe nyHKT 97P cnemyowwero coaepixanus:

97P MC®O (IFRS) 9, BeimyLIeHHDII B M3MEHEHHON peaaKLinK B Hoa6pe 2013 rona, BHeC MonpaBky B
nyHkTh 3, 4, 8, 12, 23, 31, 42, 96C, AG2 u AG30 u ymanun myvktel 97F u 97H. [peanpustue
A0/KHO NPUMEHUTDL yYKa3aHHBIE MONPaBKH OAHOBPEMEHHO ¢ MpHMeHeHHem MC®O (IFRS) 9 s
M3MEHEHHOMH PeAaKiMH, BEITYIIEHHOM B Hoa6pe 2013 roaa.

B INpunoxenuu:
Tlynkr AG2 M3710XUTb B CIELYOWIEN peaaKLHH:

AG2 CraHmapr He peryjiupyer Npoueaypbl APU3HAHUA HIM OLEHKH ($UHAHCOBBIX MHCTPYMEHTOB.
TpeboBanus Kk NpU3HAHMIO W OueHke (UHAHCOBBIX AKTUBOB M ($HHAHCOBBIX 0053aTENLCTR
uznnoxensl B MCPO (IFRS) 9.

IMynxr AG30 u3noxuTs B Cliemyronteii penakuuy:

AG30 TJlyHkr 28 npuMeHseTcs TONBKO K DMHTEHTaM HEMPOM3BOAHBIX COCTaBHBIX (PHHAHCOBBIX
MHCTpyMeHTOB. IIyHKT 28 He KacaeTcs COCTAaBHBIX (DMHAHCOBEIX WHCTPYMEHTOB, KOTOpBIe
ABJAIOTCA  TAKOBBIMM € TOUKM 3peHus Brmagensues. MCOO (IFRS) 9 paccmarpusaer
KIACCHPUKALMIO ¥  OLEHKY (MHAHCOBBIX aKTHBOB, KOTOPHIE HBNSIOTCA COCTABHBIMH
(pMHAHCOBBLIMH HHCTPYMEHTAMH C TOUKH 3DEHHS BITAJENbLEB.

MC®O (IAS) 36 «ObecyeHeHue akmusoe»

C28

[ToanyHKT (€) MyHKTa 2 H30KHUTD B CrieayomeH pesakLuu:

(e) (MHAHCOBLIX AKTHBOB, Ha KOTOpbIe pacnpocrpansierecss  MC®O (IFRS) 9
«Dunancogsle uHCMPyMermbi»;

A63a1 nepsblii NyHKTa 5 U3N0MKHUTH B crenyouleit penakuuu;

5 HacTostuumii CTaHnapT He OTHOCHTCA K (PMHAHCOBBIM aKTHBAM, NOANANAOLWIAM MOA AEHCTBHE
MC®O (IFRS) 9, nuBecTHUHOHHOMY MMYILECTBY, OLleHUBAEMOMY MO CNPaBE/UTHBON CTOMMOCTH
B pamKkax cdepel npumeHeHHs MC®O (IAS)40, a Take K OTHOCALMMCH K
CCNBCKOXO3AMCTBEHHON  NEATENLHOCTH  OMOJNIOTHYECKMM  AKTHBAM,  OLCHMBAEMBIM 110
CTpaBeIMBOH CTOMMOCTH 3a BBIYETOM 3aTpaT Ha MPOJAXy B pamkaX cepbl NMpUMEHEHHs
MC®O (IAS) 41. OanHako HacTOAMMK CTaHAapT HEHCTBYET B OTHOLIEHHH aKTHBOB, KOTOpBIE
YUUTBIBAKOTCA MO MEPEOLEHEHHOH CTOMMOCTH (TO €CTh CNpaBELTHBONH CTOWMOCTH Ha JAaTy
TIEPEOLICHKH 32  BBIYETOM TMOCNENYIOUICH HAKOIUICHHOH aMOPTM3alMH M TOC/ELyrOLUMX
HAaKOMIEHHBIX YOBITKOB OT 0GECLEHEHHA) B COOTBETCTBHH C APYTHMH CTaHAAPTAMM, TAKHMH Kak
MOAenu  nepeoleHkW, mnpuseneHueie B MC®OO (IAS) 16 «Ocrosnvie  cpeocmear
MC®O (IAS) 38 « Hemamepuansibie axmugst». Enpncraednoii pasHULEH MEXIy crpaBeiMBOi
CTOMMOCTBIO aKTHBA M €TO CHPaBEUIHBOH CTOMMOCTBIO 33 BBIMETOM 3aTPaT Ha BbLIOBITHE
ABJIAIOTCA NMPAMBIE NPHPOCTHEIE U3MAEPKKH, CBA3AHHBIE C BHIOBITHEM aKTHBA!

IMynkr 140G UCKMOYHUTE.
TTocne nynkra 140J Brmounts nyHkr 140K cnenyromero COZIEPIKAHUS:

140K MC®O (IFRS) 9, BeinyuieHHbIH B M3MEHEHHOH PEAAKLIMH B Hoa6pe 2013 roaa, BHeC nonpasky B
nyHKTB 2(€) ¥ 5 1 ynanun nynkTbi 140F u 140G. Mpeanpustue AomkHo NPUMERNTDb YKa3zaHHbIE
NoNpaBku  ONHOBPEMEHHO ¢ npumeHenuem MCOO (IFRS) 9 B wu3MeHenHol pepakumy,
BBIMYHIEHHOH B HOAGpe 2013 ropa.

MC®O (IAS) 37 «Pe3epesbl, ycrioeHbie o6s13amenscmea u ycroeHbie
aKkmuebi»

C29

T1yHKT 2 U310XKUTB B CIeRyowWel penaknum:

2 Hacrosiwmit  cranpapr He pacnpoctpasercs Ha (pUHAHCOBbIE HHCTPYMEHTHI  (BKJIHOYas
rapaHTuu), Bxoaauue B chepy npumenenns MCPO (IFRS) 9 « Punancossie UHCMPYMEHMbL Y.

ITyHKT 97 MCKNIOYUTS.
BKMOUHTE MyHKT 98 clieAyroLmero coaepsKanus:

98 MC®O (IFRS) 9, BEIMylieHH DI B M3MEHEHHO! PENAKLINH B Hos6pe 2013 roxa, BHeC NonpaBky B
NYHKT 2 M ynaaun nynkt 97. [Ipeanpusarue HOmKHO NPUMEHUTL YKa3aHHBIE [ONPABKH




79

onHOBpeMeHHO ¢ npumeHeHneM MCOO (IFRS) 9 B u3MeHEHHO# penakiu#, BHIIYLIEHHOH B
Hosa0pe 2013 roga.

MC®O (IAS) 39 «PuHaHco6ble UHCMPYMeHMbI: NPpU3HaHUe U OUeHKa»

C30 [He umeet oTHOLIEHHS K TpeGOBaHUAM]
C31 IyHKT 1 ¥ COOTBETCTBYIOLUMIA 3aroJIOBOK K HEMY HCKJIKQUHTS.
C32 B nyHKT 2 BHECTH CIIEAYIOMIUE H3MEHEHHS:

ab3an nepBbIF H3JIOKUTE B CIEAYIOEH pefakuuu:

2 Hacrosmmii CTAHAAPT AOJKEH MNMPUMEHHATHCH BCEMH OPraHM3auMsIMM KO BCeM THNaM
(l)HHaHCOBle HHCTPYMEHTOB, 32 HCKJIIOYEeHHEM:

NoAnyHKT (b) U3N0XKUTD B CAEAYIOLIEH pelakUHy:

(b) npas U 06513aTeJIbCTB N0 A0r0BOPaM apeHAbl, K KOTOPbIM npHMeHsieTca MCPO
(IAS) 17 «Apenoa». Oanako:
@) K  Aeburopckoii  3aK0/KEHHOCTH N0  apeHAe, MPH3HAHHOM

apeHaonaTeeM, NPHMEHAOTes nojgokeHus MC®O®O (IFRS) 9
«DuHaAHCOBble UHCMPpYMeHmbl» N0 MPeKPAalIeHHI0 MNPU3HAHMA H
TI0JIOXKEHHs] HACTOSIero CTAHAAPTA Mo 0GecLieHeHHID;

(i) K KPEIHTOPCKO#H 3a10/KeHHOCTH N0 (HHAHCOBOH apeHae, NPU3HAHHOM
apeHgaTopoM, MNpHMeHmOTes nogoxeHuas MCP®O (IFRS) 9 no
NpexpaleHHIo NpU3HaAHHSA;

(iii) K BCTPOCHHBIM B JAOrOBOP apEHALI NPOHM3IBOAHLIM HHCTPYMEHTaM
npuMensitoress  nojoxennss MCPO (IFRS) 9, orHocsmiuecs K
BCTPOEHHBbIM NPOU3BOJHBIM HHCTPYMEHTAM.

TIOAMYHKT (€) U3JTOXHTH B ClieqyIollelt peaaKkium:

(e) npas U o0s3aHHOCTell, BO3HUKAWMHUX no (i) JOroBopy cTpaxoBaHus B
€o0TBETCTBHH ¢ onpeienennem 8 MC®O (IFRS) 4 «/Jozo060psr cmpaxosanusy, 3a
HCKJII0YeHHeM NPaB ¥ 0083aTeNbCTB IMUTEHTA, BO3HHMKAIOIMMX [0 A0TOBOpY
CTPAXOBaHHSI, KOTOPBLI COOTBETCTBYET oONpele/ieHHI0O A0roBopa (pHHaHCOBOH
rapantuu B [Ipunoxennu A MC®O (IFRS) 9 «@unancoesle uncmpymenmoiy,
uan (ii) morosopy, Bxoasiuemy B chepy npumenenns MCPO (IFRS) 4 ssBuay
TOr0, YTO OH CORXEPIKHT B cefe BO3MOMKHOCTb y4acTusi o0 ycMoTpeHuio. Tem He
MeHee, HACTOAIMI CTAHAAPT NpHMeHsieTCH K MPOHU3BOAHOMY HHCTPYMEHTY,
BCTPOEHHOMY B J0r0BOp, BXxoasmii B cepy npumenenna MCPO (IFRS) 4, eciiu
NpPOM3BOAHBbIA HHCTPYMEHT CaM He SIBJIfieTCH AOTOBOPOM, BXOAsmiHM B cdepy
npumeHenus MCPO (IFRS) 4. Kpome ToOro, ecin OI3MHTeHT J0roBOpOB
¢uHaHcOBON rapaHTHH paHee NPSMO YTBepPxKAAaJ, YTO OH PacCMATPHBAET TaKHe
JOTOBOPHI B Ka4ecTBe JOTOBOPOB CTPaX0BAaHUSA, U HCMOJb30BAT MOPALOK y4eTa,
NMpHMEHUMbIH K [0roBOpaM CTPaxXOBAHHS, OJMHUTEHT MOMKeT MO0 CBOeMYy
YCMOTpeHHI0 NPUMEHATL K TakuM jJorosopaM ¢uHaHcoBoH rapantuud Jaxbo
HacTosmii crangapt, ju6o MCO®O (IFRS) 4 (cMm. nyHkTthl AG4 n AG4A).
IMUTEHT MOXKeT NPUHHMATL TaKOe pellleHHe B OTHOUIEHHH KaXI0ro oTAe/IbHOro
0roBopa, OAHAKO peLieHHe, NPHHATOE MO KAMIAOMY AOrOBOPY, He MOKET ObITb
0TO3BaHO.

noanyHkThl (h)-(i) H3M0XKHUTE B cledyIOLIel pelaKLuK:

(h) 06513aTeJILCTB MO 3afiMaM, 32 HMCKJIIOYeHHeM O0A3aTeabCTB M0 3alimMam,
OTMHCAHHBIX B NYHKTE 4. IMUTEHT 00513aTEJAbCTB N0 3aiiMaM J0JIKeH NMPUMEHATH
MC®O (1AS) 37 «Pe3epebi, ycioeHvie 00A3amMenbcmea U yCAoGHble AKMUGHLY K
o6sa3aTeNIbCTBAM MO 3aiiMaM, He BXOAAIMM B chepy MPHUMEHEHH HACTONIEro
crangapra. Tem He menee nogoxkenus MC®PO (IFRS) 9 no npexpameHuio
TPH3HAHUSA NPHMEHSIOTCH KO BceM 0053aTebCTBaM 1o 3aiimam.

(i) (pyvHAHCOBBIX HHCTPYMEHTOB, J0TOBOPOB M 00513aTe/ILCTB B OMepauusX MjaTexa,
OCHOBAHHOIO HAa AKLHX, K KOTOpbIM npuMensiercs MC®O (IFRS) 2 «lTnameor,
OCHOGAHHDBIL HA AKYUAX», 332 HCKIYEHHeM [0roBOpOB, BXoAauwMx B cdepy
NpUMeHeHHs MYHKTOB 5-7 HACTOfIlEro CTAHZAPTA, K KOTOPbLIM IIPHMEHSIETCs
HACTOSILIHH CTAHAAPT.
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HonmyHkT (a) nyHKTa 4 H3NOKUTE B CEAYIOWEH peaaKLHH:

(a) o0n3aTenLCTBA N0 3aiiMaM, KOTOpbIe NpeANpHATHE KJaccHpHUHpPYeT B KauecTBe
(HMHAHCOBLIX 0053aTe/ILCTB, OLEHHBAEMLIX M0 CHPABELTHBON CTOMMOCTH,
H3MEHEHUs! KOTOPOH OTPAKAKTCH B COCTABE MPHOLLIM HAM YOLITKA (CM. MyHKT
4.2.2 MC®O (IFRS) 9). IIpeanpustue, y KOTOPOro HMeiach NPAKTHKA NPOAKH
AKTMBOB, BOSHHKAKUIKX B pe3y/ibTaTe 00s3aTeNbCTB 10 3aiiMaM, BCKOpe nocte
NPeAoCTaB/eHHs] TAKHX 3aiiMOB, AO/KHO NPHMEHSATL HACTOALNMIA CTAMAAPT KO
BCEM CBOMM 00513aTe/ILCTBAM O 32iiMaM, OTHOCAIUMMCH K OZHOMY M TOMY e
BHAY.

NOIMYHKT (C) H3N0KHTD B CIEAYIOWEN PEIAKLMH:

(c) 00513aTeNLCTBA MO MPEIOCTABICHHI0 32iiMa MO NPOLEHTHOH CcTaBKe HMxKe
PbIHOUHOI (cM. nyHKT 4.2.1 MC®O (IFRS) 9).

TTyHKT 5 H3NOXKUTH B CNEAyOlel peaKkuun:

5

Hacrosiluuii CTaHAapT crieqyeT NPUMEHATs K TeM AOTrOBOPAM HAa NMOKYNKY HJH NPOAAKY
HC(UHAHCOBBIX CTaTell, M0 KOTOPLIM MO:KeT GbITh NPOM3BEAEH HETTO-PACUET ¢ MOMOLIBIO
JACHEKHLIX CPEACTB HIH JPYroro (UHAHCOBOTO WHCTPYMEHTa, WM nyTeM o6MeHa
(PUHAHCOBLIMHM HHCTPYMEHTAMH, KaK eciH Obl ITH J0roBOpbl  ObLTH  (HHAHCOBBLIMH
MHCTPYMEHTaMH. HcK/iloueHHem ABISIOTCH 10T0BOPbI, 3aKII0MEHHbIE H yAePKHBAEMbIE C
Ue/bI0 NOJTYYeHHS! WIH NOCTABKH HeHHAHCOBOH CTATLH B COOTBETCTBHM € 0XKHIAeMBIMU
NOTPeGHOCTAMH NPEANPHATHS B 3aKYNKaX, NPoJaKax HAM noTpeGiennn. OaHAKO
HACTOSIIMI CTAHIAPT ciedyeT NMPHMEHSTh K TeM JOrOBOPaM, KOTOpbleé MpPEeANpHITHE I10
COGCTBEHHOMY YCMOTPEHHI0 KJACCHOHUHPYET KAK OUEHHBAEMble MO CHPABEATHBO
CTOHMOCTH “iepe3 npUlbLIbL WiIH YOLITOK B COOTBETCTBHH ¢ MYHKTOM SA.

Hocne mynkra S BIIIOUNTB MYHKT SA CNERYIOMETO COMCPKARNS:

SA

JIoroBop Ha NOKYNKY HAM MPOAaXY HE(HHAHCOBLIX 0GLEKTOB, KOTOPLIH MOXeET ObITh
YPeryjiupoBaH Ha HeTTO-OCHOBE [ACHEXHLIMM CPeACTBAMH HAM HHLIM (PUHAHCOBLIM
HHCTPYMEHTOM HJIH nyTeM 00MeHAa (UHAHCOBLIMH HHCTPYMEHTAMH, KAK €CJAH Obl 3TOT
AOroBOp ObL1 (PHHAHCOBBLIM MHCTPYMEHTOM, MOKET ObITh HO YCMOTPEHMIO MpeanpHATHS
KjiaccuduuupoBaH, 6es npaBa pocieayloiuell peknaccHUKANNH, KAK OLEHUBAEMbIH M0
CNIpaBeJJINBOA CTOUMOCTH uepes NPHOLIIL HIH YOLITOK, AaXke ecIH OH GBI 3aKJIIOUYEH ¢
Uelb0  MOJIyYeHHS WIH  MOCTaBKM  HeHHAHCOBOrO 00bEKTA B  COOTBETCTBHH ¢
0)KHJ2eMbIMM ITOTPEGHOCTAMH NPEANPHUSTHS B 3aKYNKaX, IPOAANKAX MM HUCTIOIL30BAHAH.
Mannas kK1accHpHKAUNS MOXKeT GbITh OCYMECTBIEHa TOAbKO NPH 32KTI0MeHHH orosopa u
TOJNBKO B TOM Cjy4ae, eClM OHA NO3BOJAHT YCTPAHMTb WM 3HAMMTENBLHO YMEHLIMIHT
HEeCOrNacoBaHHOCTL  MOAXOAOB K  MPU3HAHMIO (MHOTAA HMEHYEMYK  «YHMeTHbIM
HECOOTBETCTBHEM»), KOTOPAs MHA4e BO3HMKAA Obl BCNEACTBHE HENPU3HAHUS YKAIAHHOTO
Aorosopa Ha TOM OCHOBAHMH, YTO OH HCK/JI0YeH H3 cdepbl NPUMEHeHHs HACTOSINEro
CTAHAAPTA (CM. OYHKT 5).

TTyHKT 8 M3710XHTH B CAEAYIOWIEH PEeNaKLuu:

8

Tepmunel, onpenenennsie B MCPO (IFRS) 9 u MC®O (1AS) 32, MCHONB3YIOTCA B HACTOAILEM
CTaHIapTe B 3HAYCHMAX, yKaszaHHeIX B Ilpunokennn A MCOO (IFRS)9 u 8 nynkre 11
MC®O (IAS) 32. MC®O (IFRS) 9 u MC®O (IAS) 32 nalor onpemencuue cneayoumnM
TEpPMHUHAM:

. TIPeKpaLleHue IPU3HaAHUA
. NpOU3BOAHLIH GHHAHCOBBINA HHCTPYMEHT
. JONEBOH MHCTPYMEHT

. CTIpaBe&INBas CTONMOCTS

. ($1HAHCOBBII aKTHB

. JI0rOBOP (PHHAHCORO rapaHTHH

. (HMHaHCOBBIH HHCTPYMEHT

. trHaHCOBOE 0643aTENBCTBO

H NIPSAOCTABNIAIOT YKa3aHUA f10 TPUMEHEHHIO 3THX onpe,ueneﬂuﬁ.

B nynkre 9:
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nofpasfensl  «OnpenesieHHe MPOM3BOAHOTO MHCTPyMeHTa», «OmpeneneHHs ueTbipex KaTeropmii
(pMHAHCOBEIX MHCTPYMEHTOB) U «OIpe/eneHHe J0roBopa (pUHAHCOBOH TapaHTHI) UCKIIFOYHUTD.

B noapasnesne «Onpeueneﬂm, CBA3aHHBIC C MNPHU3HAHUEM M OLIEHKOI» OITIPEOCJICHUS TEPMHHOB
«NpCKpalICHUE TPU3HAHHAY, «CMPaBEAJIUBAas CTOHMOCTBY H «MOKYNKa WK NpoJaXka Ha CTaHAAPTHBIX
YCNOBHAX» HCKJIKOYHTE,

ITyHkTE! 10—-57 UCKITIOYUTE.

TTyHkr 58 1 cooTBETCTBYIOWIMIA 3arONOBOK K HEMy H3OMKMT B ClIEAYIOMIEH peAaKUMH:

ObGecuLeHeHmne n 6es3HafexHas 3aA0MKEHHOCTL NO PUHAHCOBLIM
aKTuBaMm, oLeHUBaeMbIM NO aMOPTU3UPOBAHHOW CTOMMOCTH

58

Ha xoHew KakI0ro 0T4eTHOro mnepHoOAa NpeANPHATHIO cJledyeT OUEHHBATH Ha/MuMe
O0BEKTHBHLIX CBMAETENLCTB TOTO, YTO (PMHAHCOBLIA AKTHB WM rpynna (puHaHCOBBIX
AKTHBOB, OUEHMBAEMbIX N0 AMOPTH3UPOBAHHON CTOMMOCTH, O0ecleHHIHCh, Ecan Takoe
CBUACTENLCTBO  CYUIECTBYET, TO INpeANPHATHE AONKHO MNPHMEHSTL NYHKT 63 Aas
onpeaejieHHsl CyMMbI YOLITKA 0T 00eceHenns.

[Tynkr 61, a Tatoke 3aro0BOK Hal IYHKTOM 63 HCKITIOYHTE.

TTyHKT 63 M310)KHTE B ClIEAYIOWEH peaaKIHu:

63

Ecnu cymecTByer 06LeKTHBHOE CBHAETENLCTBO MOHECCHMS yObITKa OT (UHAHCOBBLIX
AKTHBOB, OLEHHBAEMBIX M0 AMOPTH3UPOBAHHOH CTOMMOCTH, TO CyMMa y6bITKa
OUEHHBACTCH KaK pasHHUA Mexly 0anaHCOBOH CTOMMOCTBI0 AKTMBA M NpPHBENEHHOI
CTOHMOCTLIO  PacyYeTHHIX OyAyIMX NOTOKOB AEHEKHLIX CPeAcTB (MCKIKu4af Oyaywue
KPeIUTHble YOBITKM, KOTOpble He ObLIH MOHeceHbI), AUCKOHTUPOBAHHOH no
NEepBOHAYANLHON 3(eKTUBHOM CcTaBKe NPOLEHTa MO tunaHcoBomMy akTHUBY (T. e.
3 (PeKTHBHON CTaBKe NpPOHEHTA, pPACCYUTAHHOH npH AEePBOHAYAILHOM MNPU3HAHUM).
banancoBasi CTOMMOCTL aKTHBa JO/KHA ObITH YMEHbIIEHA HEMOCPEACTBEHHO WJIH ¢
HCNOAL30BAHKEEM CHETa OUEHOYHOro pesepBa. Cymma yObITKa A013KHA ObITh MPU3HAHA B
cocTaBe NPUOLLIN WK YObITKA,

TlyHKTBI 66-70, a TakKe 3aroNOBKH Hal MYHKTaMM 66 U 67 HCKTOYHTD.

TTyHKT 71 M3n0KUTH B CEAyIOLIEH PeaaKUHH:

71

Ecan npeanpustue npumensier MC®O (IFRS) 9 (¢ yuerom MOINpPaBoOK, BHECEHHBIX B
Hosibpe 2013 roga) m B pamKax cBoell y4eTHOH NONMTHKH TPUHSIO pemeHne He
NpOJO/KATL TNpAMEHEHHe TPeGOBAHMI HACTOSIEro CTAHAAPTA, KACAIOWMXCH YueTa
XeJokHpoBanus (cM. nyHKT 7.2.1 MC®O (IFRS) 9), To 0HO A0/1KHO NPHMEHNTH TPeGOBAHMS
K yuery Xe[uKBpoBaHHs, npeaycMoTpenHble I'nasoii 6 MC®O (IFRS) 9. Oanaxo npu
Xe[JUKHPOBAHHH CTIPABEJTHBOI CTOMMOCTH 4acTH MOpTHeasi PUHAHCOBBIX AKTHBOB WJIH
(MHAHCOBLIX 00A13aTEJLCTB  OT H3MEHEHMil, CBS3aHHBIX ¢ TPOUEHTHLIM  PHCKOM,
NpeAnpHATHE MOKET B COOTBETCTBUM ¢ AyHKTOM 6.1.3 MC®O (IFRS) 9 npumeHuts
TPeGOBAHHA K yUeTy Xe[:KHPOBAHHsl, NIPeAYCMOTPEHHbIE HACTOALIHM CTAHIAPTOM, BMECTO
Tex, KoTopbie mpeayemorpedst MCQ@O (IFRS) 9. B 3Tom cayuyae mpeanpHsTHe TakKsKe
AOJIKHO NPUMEHHTb 0co0ble TpPeGOBAHMA MO yuery XeXKHPOBAHHMS CIPABELTHBON
CTOUMOCTH 151 NOPTREILHOr0 XeXKHPOBAHMS NPOLEHTHOI0 pucKa (cM. AYBKTHI 81A, 89A
H AG114-AG132).

ITyHKT 79 HCKIIOYNTD.

Hoamynkr (d) mynkra 88 uanoxuTs B cnemyioweii penaxkuun:

(d) I dexTUBHOCTL  XeMKHPOBAHMA MOMeT ObITh HANEKHO OUeHeHa, T. e.
cnpaBeiuBas CTOMMOCTb HJIH JdGHeKHbIe [IOTOKHM XeIKHpyemoil cTaTbH,
OTHOCHIHECH K Xe[KHPYEMOMY PHCKY, U CIIPABe/UTHBAsi CTOMMOCThL HHCTPYMEHTA
XeKMPOBAHMA MOTYT ObITh HaleXKHO OLICHEHDI.

HNonnyukr (b) mynkra 89 u3nokuTs B Creayroweli peaaKiuy:

M) npubbLAL Hian yOBITOK MO XeMKHPyeMoii cTaThe, CBSI3AHHBIE C XeAKHPYeMBbIM
PHUCKOM, KOPPEKTHPYIOT 0aNaHCOBYI0 CTOMMOCTL XeIKMPYEeMOil CTATbH M
NpH3HAXOTCH B COCTaBe NPUGLLIN MM yObITKA. DTOT METOA MPHMEHSIETCS, eClH
XeKHpyeMas CTATbsl OLICHUBAETCS 10 ceGecTORMOCTH,

[Tynkt 90 n3noxuTh B ciiepytollel peaakunm:
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90 Ecin Xe/oknpyioTcss TONBKO KOHKPETHBIE DHCKM, CBS3aHHBIE C XEIKMPYEMOH CTaTheil, To
NpH3HaHHblE U3MEHEHHs CIPABELMBOWH CTOMMOCTH XEMIKMPYEMOH CTaTbH, HE OTHOCAIMECH K
XCJUKHPYEMOMY PUCKY, NPU3HAIOTCA B COOTBETCTBHH € MyHKTOM 5.7.1 MC®O (IFRS) 9.

B nyHkT 96 BHecTH crieayrolIne H3MEHEHHUS:
a03au nepBblif HITOKUTE B CIEAYIOIIEH peaKIHH:

96 Ecan noapoGHee, XemKxHpOBaHHE ABWXEHHS NEHEXHBIX TIOTOKOB YYHTHIBAETCH CIERYIOILIHM
obpazom:

NOANYHKT (C) U3I0XKHUTE B CIEAYIOLel peakuum:

(c) €ClIK CTPaTerus ynpas/iecHUs PUCKOM ISt ONIPEACNIEHHOTO OTHOLIEHHS XEIKHPOBAHHS
HCKITIOYAET U3 OUECHKH IPPEKTUBHOCTH XEIDKMPOBAHUS OTAENbLHYIO YacTh MPHObLIEH
WIH yOBITKOB WM CBA3AHHBIE JEHEXHbIE NMOTOKH HHCTPYMEHTa XeIKUpOBaHHUA (CM.
nyHktel 74, 75 u 88(a)), Takas uckmouaeMmas 4YacTh npubblieii v yOobITKOB
TIPH3HAETCA B COOTBETCTBUM ¢ MyHKTOM 5.7.1 MC®O (IFRS) 9.

HMyukte 103B-103C n3noxuts B cheyromel peaakuuy:

103B Hoxymentom «Jozosopsi unancosoii zapanmuu» (nonpaskn k MCOO (TIAS) 39 u MC®O
(IFRS) 4), ony6mnkoBaHHbIM B aBrycte 2005 roja, BHECEHB! M3MEHEHUS B nynkth 2(e) u (h), 4 u
AG4, noGasnen nyHkt AG4A, n06GaBfeHO HOBOE oOmpeneseHHe ZIIOTOBOPOB  (DMHAHCOBOIS
FapaHTl W ynaner nyHkT 3. [lpeanpusatne JAOMKHO TPUMEHATb YKa3aHHbIC MONPABKH B
OTHOILUCHUH TOAOBLIX NMEPHOJOB, HAaYMHAKOMMXCA | sHBaps 2006 roga wiv nocne 3Toll AaThl.
HocpouHoe npumenenne npureTcTByercs. Ecin npeanpuaTie npuMeHseT 3tH nonpasku k 6onee
PaHHEMY MCPHONY, OHO JOJKHO PACKPHITE HaHHBIA (DaKT M ONHOBPEMEHHO NPHMEHHTH
cooTeeTcTByI0mHE nonpaski k MC®PO (IAS) 32 [cHocka onymena] u MC®O (IFRS) 4.

103C MC®O (IAS) 1 (8 penakuuu 2007 roga) BHEC NMOMPAaBKH B TEPMHUHOJIOTHIO, HCTIONB3YEMYIO B
MexayHapoaHbIX CTaHZapTax (MHAHCOBOH OTHETHOCTH. Bomee TOro, OH BHec NONpaBky B
nyHkTel 95(a), 97, 98, 100, 102, 108 1 AG99B. TpeanpusTHe A0IKHO NPHMEHATL YKa3aHHblE
TNOMpaBkK B OTHOIUEHHN MOJOBBIX MEPHONOB, HauHHarowmnxcs 1 ausapa 2009 roga wim nocne
9ToH natkl. Eciv npeanpustue npumennt MC®O (1AS) 1 (B penaxumu 2007 roaa) B OTHOLWEHHH
bostee paHHero nepuosia, ykasaHHble NONPABKH IOUKHBI GBITh IPUMEHEHb! B OTHOLIEHHH TAKOTO
6oJsiee paHHero nepuoaa.

IMynxrer 103H-103J uckniounTs.
Tiynkr 103K n3noxuts 8 cnenyoiueil peaakimn:

103K MyGnukauns « Vayuwenus MC®O», Boinywennas s anpene 2009 roma, BHecna NOTpaBKH B
nyukTel 2(g), 97 v 100. [Npeanpustie AOMKHO NPUMEHHTL NONPAaBKH B YKA3aHHBIX MYHKTax
NEPCNEKTHBHO KO BCEM AOroBOpaM, CPOK ACHCTBHA KOTOPbIX €IlE HE HCTEK, B OTHOLIEHWH
FOOBBIX MEPHONOB, HadMHatOWHXCH 1 suBaps 2010 roma maM mocne 3Toit aatel. JocpouHoe
NpUMEHEHKe pasperaeTcs. Eciu npeanpustie NpHMEHAeT 3TH NONPABKU ANs 6onee paHHEro
NEePHO/Ia, OHO KOJDKHO JAHHBIH (akT.

IMynkt 1030 HCeKIOUATD.
Tocne mynkra 103R Brmounts nyskr 103S cneayromero conepaHus:

1038 MC®O (IFRS) 9, seinyiueHHbili B H3MeHEHHOH pefakuny B Hoa6pe 2013 roga, no6asun HOYHKT
5A, BHEC NONpPaBKU B NyHKTHI 2, 4, 5, 8,9, 58, 63, 71, 88(d), 89(b), 90, 96(c), 103B, 103C, 103K,
104, 108C, AG3-AG4, AG8, AG84, AG95, AG114(a) n AG118(b) u ynanun nyukre! 1, 10-57,
61, 66-70, 79, 103H-103J, 103L, 103M, 1030, 105-107A, AG4B-AG4K, AG9-AGI2A,
AG14-AG15, AG27-AG83 u AGY96. Tlpeanpustde AOIKHO TPHMEHWTH 3TH MOMNpaBKH
ORHOBpEMEHHO ¢ npuMeHennem MC®O (IFRS) 9 B n3MeHeHHON pemakuuu, BHIMYIUEHHOH B
Hoa6pe 2013 roga.

[TynkT 104 H310XKUTE B CIIEAYIOLIEH PEAaKLIHN:

104 Hactosmmit cranpapT NOMKEH NPUMEHSTBCA PETPOCMEKTHBHO, 33 HCKIIOUEHHEM Clly4acs,
ykasanHoix B nyHkte 108, Hauanbnoe canbno HepacnpeneneHHoi npubeLn IS caMoro paHHero
H3 NPCACTABJICHHBIX NPEAbIAYWUX MEPUOLOB M BCE APYrHe CPaBHUTENBHBIE CYMMbl AOMXKHbI
KOpPEKTUPOBATBCA Tak, Kak ecid Obl HacTOAWMI CTaHAApPT WCMObL30BaCs BCErda, 3a
MCKIIIOUCHHEM CJTy4aeB, koraa nepecuet uHGopmauun 6b11 Gbl MPakTHYECKH HEBO3MOXEH. Eciu
NepecueT NpaKTUYECKH HEBO3MOXEH, TO MPENNPHATHE JOHKHO PAackpbiTh 3TOT GakT W yka3aTh
CTeneHs, 10 KOTopoi HH(opMalus Grita mepecunTana.

ITynxter 105-107A ncKnOUUTS.
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Hynkr 108C M3M10KKTB B CreayoWeH peaakium:

108C

Ty6nnkawms « Vayumernus MCPO», sunyiwennas B mae 2008 roga, BHecna NOMPABKH B MYHKThI
73 v AGS. Tlynkr 80 Gein goGaenen nyGnankauuei «Yayuuwenus MCOO», BoinyieHHON B
anpene 2009 rona. [lpeanpuaTHE NOMKHO MPUMEHATH YKa3aHHbIE NOMpaBku B OTHOIIEHUN
TONOBBIX NEPHOAOB, HAUMHAKIIMXCA 1 gHBaps 2009 roga wiav mocne 3Toil HaThl. Jocpounoe
PUMEHCHHE MONPaBOK paspewraercs. Eciu npeanpusTHe NpUMeHseT NonpaBkH B OTHOWIEHHH
Goiee paHHEro NEPHO/IA, eMy CIEAYET PACKPHITh TOT taxr.

Tocse nynkra 108D Bxmounts mynkt 108E caeayowero COZIEpHKAHUSA:

108E

MC®O (IFRS) 9, BbinyuieHHbIH B M3MEHEHHON pefakuuy B Hos6pe 2013 rona, noGasua nyHKT
5A. Tlpy nepoM NpPHUMEHEHHM NAHHONO MyHKTa NpEANpHUATHE BMpPaBe NMo COOCTBEHHOMY
YCMOTPEHHIO  OCYILECTBUTL YNOMAHYTYIO B [aHHOM IYHKTE KIACCH(HKALMIO JIOrOBOPOB,
KOTOpBI€ yk€ CYLIECTBYIOT Ha 3Ty NaTy, ONHAKO, NPY YCOBHH, YTO OHO KIIacCU(ULIUPYET TaKHM
00pasoM Bce aHAaNOTHYHBIE JOTOBOPHL. M3MeHeHue 4HCTBIX aKTHBOB, BO3HHKIUEE BCJICACTBHE
TaKUX KacCH(uKaluii NpH Nepexose K HOBOMY NOPAAKY Y4eTa, AOMKHO GbiTh NpH3HaHO B
KaueCTBE KOPPEKTHPOBKH HEPACTIPEAEISHHOMN TIpUOBLIN.

ITynkTel AG3—-AG3A IMpunoxeHns A HIIOKHATD B CIeAyYIOEeH peaakInu:

AG3

AG3A

WHorna npeanpusTHe OCYWIECTBIAET Tak HAa3bIBAEMble «CTPaTErHvyeckHe HWHBECTULIUUY B
JONEBBIE MHCTPYMEHTBI APYTMX MNPEANPHUATHH ¢ LENbIO YCTAHOBAEHHMS MM noAJepKaHNs
JONrOCPOYHBIX pabouHX CBA3El C NMPEANpPUATHEM, SBAAIOLMMCA OGBHEKTOM WHBECTUPOBaHHS.
lpeanpustre-nHsecTop umm TNPEATIPUATHE-YHACTHUK COBMECTHOTO MPEANPHUATHS TPHMEHAET
MC®O (IAS) 28 nna Toro, 4ToGh ONPENEIINTD, ABNACTCA 11 METO/ YUETA M0 KOJICBOMY yYacTHIO
NPUMEHUMBIM K Tako# WHBecTHUMK. Eciu meronm yuera no JIOJIEBOMY YHYaCTHIO HE SBAAETCS
TIPUMEHHMBIM, TPEMNPUATHE NOJDKHO MPUMEHWTE HACTOALHM CTaHmapT u MCOO (IFRS) 9 8
OTHOLICHUH TAaKOH CTpaTernueckoi HHBECTHLHH.

Hacroswwii craunapr 1 MC®O (IFRS) 9 npumensiotes k (1HAHCOBBIM aKTHBAM 1 (PHHAHCOBBIM
0043aTe/ECTBAM CTPAXOBBIX KOMMAHHii, KpOME Npas 006a3aHHOCTEH, KOTOPBIE HCKTIOYAIOTCA
COracHoO MyHKTy 2(e), Tak Kak OHH BO3HHMKAIOT NO 0TOBOPAM, BXOAALUNM B cepy npumenenus
MC®O (IFRS) 4.

Ab3aw nepBbiii 1 noanyHkTs () 1 (b) mynkra AG4 Tprnoxenns A u3n0XKUTH B ClieQylomeN penakLum:

AG4

Hlorosopsl GMHAHCOBON rapaHTMM MOTYT HMeTb pasHele OpumMueckde GOPMBI, TakHe Kak
FapanTus, HEKOTOPHIE BU/IbI aKKPEAMTHBOB, JOrOBOP HA CITy4ail HEBBINONHEH S 063aTEbCTE NO
KpeAUTaM W OTOBOp CTpaxOBaHHs. MIX MOPAROK yHeTa He 3aBHCHT OT IOpHAMYECKOH GOPMBI.
Hinke npenctapneHs! npuMeps! pHeMaeMoro nopsaxa y4eTa (CM. myHKT 2(¢)):

(a) Hecmotps Ha To, uto norosop ¢mHancosoi rapantiu COOTBETCTBYET ONMPEACSIEHHIO
Aorosopa crpaxosaHna B MC®O (IFRS) 4, ecnu nepepaBaemblii puck sBseTcs
SHAUMTE/BHBIM, SMUTEHT JIO/KEH MPUMEHATD HAcToAlMH cranaapT 1 MCDO (IFRS)
9. TeM He MeHee, €C/TH SMHTEHT paHee MPAMO YTBEPKAAN, YTO OH paccMaTPHUBAET
TaKkME I0TOBOPBI B KA4ECTBE AOTOBOPOB CTPAaXOBAHHS, U HCTIO/B30BAS NOPAAOK yUeTa,
NPHMEHHMBIH K JIOTOBOPaM CTPaXOBAaHHA, IMHTEHT MOXET NO CBOEMY YCMOTpERHIO
TNPUMEHATE K TaKHM OTOBOpaM GHHAHCOBOH rapaHTHM TMGO HACTOSWIMH CTAHAAPT H
MC®O (IFRS) 9, mu6o MC®O (IFRS) 4. Eciun NPUMEHSIOTCA HACTOALMH CTaHAApT H
MC®O (IFRS) 9, B cooTBeTCTBHN ¢ TPeGOBAHHAMH nyHkra 5.1.1 MC®O (IFRS) 9
SMHTEHT NOJDKEH MPON3BECTH NEPBOHAYANIbHOE MPH3HAHME NOroBOpa (HHAHCOBOI
TapaHTHH NO CNpPAaBEANNBOH CTOMMOCTH. Ecau morosop ¢guuancopoii rapaHtin Guin
S2IUTIOYCH € HECBA3AHHOH CTODOHOH B pamkax CaMOCTOATENbHOH CHENKH Mexkay
HE3ABUCHMBIMH  CTOPOHAMH, €ro CIpaBeflnBas CTOMMOCTb Ha HAYaILHYI AaTy,
BEPOSATHO, GyNeT paBHa BE/MYMHE MOJIy4EHHOH NPEMUH MPH OTCYTCTBHH KAaKHX-THGO
AOKA3aTENECTB, ONMPOBEPraiowuX 310. COOTBETCTBEHHO, €CM JOrOBOp (PUHAHCOBOH
FapaHTHU Ha HAYaIBHYI0 AaTy He Obll KIAcCMQUUMPOBAH KAaK OLEHUBAEMBIH IO
CNpaBEUIMBOH CTOMMOCTH, H3MEHEHHS KOTOPOH OTP@XKarOTCA B COCTaBe MPHOBLUIN WK
YObITKa, ¥ €CM He MPHUMEHSIOTCA MyHKTH 3.2.15-3.2.23 u B3.2.12-B3.2.17 MC®O
(IFRS) 9 (xoraa nepenauya (pUHAHCOBOrO akTHBA He YROBJIETBOPAET KPHUTEPHAM Jis
MPEKPALLCHNS NPU3HAHKA WM MPUMEHSETCS METON MPOAOSIKAIOWIEr0CS YYacTHs),
SMHTEHT OLEHHBAET €ro N0 HAHGOINBIIEMY U3 ClleYyFOIIHX 3HAYEHHMIA:

(i) CyMMma, onpeziesieHHas B cooTeeTcTBHH ¢ MC®DO (IAS) 37;

(i) TIEPBOHAYANILHO NPU3HAHHAA CyMMa 32 BBIYETOM, €C/IH 3TO YMECTHO,
HAKOIICHHOH aMOPTH3aLMK, NPH3HAHHON B COOTBeTCTBUH ¢ MCDO (IAS)
18 (cm. mynkT 4.2.1(c) MC®O (IFRS) 9).
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(b) HekoTopble 10roBope! rapanTiy 0 KpeauTaM He TPeGYIOT B KauecTse HETIPEMEHHOTO
YCIIOBHA JUIA COBEPLIEHHS MIaTeXa, YTO0B! AEPHKATENNb MOI [IOHECTH U MOHEC YOBITOK B
CBA3W C TEM, YTO NO/KHHK HE COBEPLIMI MJATEXH NO aKTHBY, ABISIOLIEMYCS
NpEAMETOM rapaHTuy, B YCTAHOBNICHHBIH CPOK. [puMepom Takoii rapanTuu sensercs
rapanTHs, Tpebyiollas COBEpLUEHHA MJaTexel B KauecTBe OTBETHOM peakumd Ha
H3MCHEHHE ONpENENEHHOr0 KPeAWTHOTO PEHTHHra MM KPeAMTHOro MHaekca. Takue
FapaHTHH He ABJAOTCA AOroBopamMM (PHHAHCOBOM rapaHTHH B COOTBETCTBHH C
onpencnenneM, coaepxamumes 8 MCOO (IFRS) 9, u He gBasiorcs poropopamu
CTpaxOBaHHs B COOTBETCTBHH C ONpejeieHHeM, conepxkalumes 8 MCPO (IFRS) 4.
ITonoGHele rapanTHy NpeacTaBAAIOT COGOM NMPOM3BOAHbIE HHCTPYMEHTBI, H 3MHTEHT
AOIKCH NPUMEHATH K HUM HacToswmit crangapt u MCOO (IFRS) 9.

Mynkrel AG4B-AG4K, AG9-AG12A u AG14-AG15 IpunoxkeHna A UCKNIOYUTD.

Tynkt AG8 IpunoxeHns A H3NOKNTD B CleayIoWei peaakunu:

AG8

Ecau npennpusrtue nepecMarpusaer pacuerHble CYMMBl BbIIUIAT WM TMOCTYIMNEHHI, TO OHO
AOJKHO CKOPPEKTHPOBaTh GalaHCOBYIO CTOMMOCTL (DMHAHCOBOTO AKTHBA WM ¢uHaHcoBOrO
o6s3aTenscTBa (WM TPYHAMEI GPHHAHCOBBIX MHCTPYMEHTOB) C TeM, uToObl OTPasHTh (akTHUECKHE
4 TNICPECMOTPEHHBIC PaCHETHBIC EHEXHEIE NoToky. Tpeanpuatue nepecuuTsiBaeT 6anaHCoBYIO
CTOMMOCTE TyTEM pacyeTa MNPUBEJICHHOH CTOMMOCTM TPpEANoNaraeMsiX OGyAYLHX NOTOKOB
ACHEXKHBIX  CPELCTB M0 MNepBOHAYANbHON 3(dekTHBHOM cTaBKke npoueHTa (HUHAHCOBOTO
MHCTPYMEHTA HIH, €ClM NMPHMEHMMO, MO NepecMOTpeHHOH d(dexTHBHON cTaBke MpoueHTa,
PaccYUTaHHOH B COOTBETCTBHH C MyHKTOM 92. Be/MunHa KOPPEKTHPOBKH NpU3HaeTCs B COCTaBe
NpUGELTH UNK yOBITKA KaK AOXOA HIIH PACXOZ.

3aronosox Haj myHkToM AG27 U yHKTH AG27-AG83 IMpunoxenuns A HCKITIOUNTS.

[Tynkr AG84 n cooTBeTCTBYIOWMI 3ar0NIOBOK K HEMY H3NOXKHTD B Cneayowmei peaakuun:

ObecueHeHune u 6e3HanexHas 3a40JKeHHOCTb NO (hpMHAHCOBLIM
aKTMBaMm, OLeHUBaEeMbIM NO aMOPTU3UPOBAHHON CTOUMOCTH
(nyHkTbI 58-65)

AG84

ObeclieHeHre (DHHAHCOBOTO aKTHBA, YUHTHIBAEMOTO MO aMOPTU3UPOBAHHOM CTOMMOCTH,
OLCHMBACTCA C HCMONb3OBAHWEM MEPBOHAYANBHOH O(QEeKTHBHON CTaBKM TNpoueHTa 1o
(HHAHCOBOMY MHCTPYMEHTY, TaK Kak [MCKOHTHpOBAaHHE MO TeKyweH pbIHOYHON cTaBke
npoueHTa (aKTHYECKM O3HAayano Obl NMPUMEHEHHE OLEHKH M0 CNpaBe//IMBOR CTOMMOCTH K
(GVHAHCOBEIM aKTHBAM, KOTOPbIE HHAYE OLEHHUBAKOTCA 10 aMOPTH3HPOBAHHON CTOMMOCTH. Ecin
YCIIOBHS  (PMHAHCOBOTO  aKTHMBA, OLEHMBAEMOTO MO aMOpTH3UPOBAHHON  CTOMMOCTH,
NEPECMATPUBAIOTCA HAM MEHAIOTCA M3-32 (PMHAHCOBLIX 3ATPYAHEHHH 3aEMIUMKA WM SMHTEHTa,
TO O00€CLEeHeHHe OLEHMBAETCA C HCTIONB30BAHHMEM NIePBOHAYANLHONH 3 (eKkTHBHON CcTaBKK
NPOLEHTA 10 U3MEHEHHA YCIOBMH. TI0TOKM JISHEKHBIX CPpeACTB, OTHOCALIHECS K KpaTKOCPOYHOIM
NeOUTOPCKOH  3a10JUKEHHOCTH, He IMCKOHTHPYIOTCS, €CiHu 3¢dexT OT AUCKOHTHPOBAHMS
HesHadwTeneH. Ecnau craBka mnpoueHTa no (MHAHCOBOMY aKTHBY, OLICHMBAEMOMY IO
aMOPTU3MPOBAHHOH  CTOMMOCTH, fBIAETCA MEPEMEHHOH, TO B  KAYeCTBE  CTABKM
AUCKOHTHPOBAHHSA, MCTIONB3YEMOH /A OLCHKH yGBITKA OT 00ECUEHEHHA COIJIACHO MyHKTY 63,
NPUMEHACTCA  Tekywas d(pdeKTHBHAS TNPOLEHTHAs CTaBka (CTABKH), yCTAHABIHBAEMAs B
COOTBETCTBMM € HOroBOpoM. Mcxols M3 npakTHueckol LenecoobpasHOCTH, KPEOUTOP MOXKET
OLEHNTH OGeCLeHeHHE PUHAHCOBOIO aKTHBA, YYHTBIBAEMOTO [0 aMOPTHU3HPOBAHHOW CTOMMOCTH,
Ha OCHOBE CNpaBEIMBOH CTOMMOCTH HHCTPYMEHTA, MCIIONb3ys MHOOPMALMIO O HaGMoaaeMoit
PBIHOYHOH LieHe. PacyeT NpPUBENEHHON CTOMMOCTH NpeanoaaraeMbix Oyaylwux mnoTokos
ACHEXKHBIX CPEJICTB MO (HUHAHCOBOMY aKTHBY, OGECHIEUEHHOMY 3aJIOTOM, OTP&KAET MOTOKH
ACHEKHBIX CPEACTB, KOTOPLIC MOTYT BOSHHKHYTE B pe3y/bTaTe O0palleHus B3bICKaHHS Ha 3a710T,
3a BIMETOM 3aTpaT Ha M0Jly4€HHE U NPOJAXKY 3a710ra, HE3ABUCHMO OT TOTO, €CTh JI BEPOSTHOCTh
obGpanieHus B3bICKaHUs Ha 3aJIOT.

ITynkr AG9S TIpunoserns A H3NOXHUTH B CheayloLeH peaaxuum:

AG95

OHHAHCOBLIA  aKTHB, OLEHHBAEMbIHi 10 aMOPTHU3MPOBAHHOM CTOMMOCTH, MOXKET GbITb
KIacCHHUMPOBAH B KauyeCTBE HHCTPYMEHTA Xe[KHPOBAHMS NpH XEIUKUPOBAHHY BaTIOTHBIX
PHCKOB,

[TyHkT AG96 Tpunoxenns A HCKIOUUTD.

Honnynkr (a) nyxkra AG114 ITpHIOKEHHS A H3NOKHTH B cnenyomei penaxkumu:
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(a) KaK 4acTh MpOLEcca YNpPaBNEHWs PUCKAMH TpPEANpUSTHE OnpeaenserT noprdens
cTareif, NPOLGHTHBIH PHUCK KOTOPBHIX OHO KelaeT XeMKUpOoBaTh. I1opTdens Moxker
COCTOATh TOJIBKO M3 aKTHBOB, TONBKO W3 00A3aTENIbCTB WIM M3 TOFO U LPYrOro.
Ipennpusatre MOXeT HACHTHOHUMPOBATH ABa WM HECKONBKO fopTdeneii, pH 3TOM
OHO NPUMEHSET HIKENPHBEASHHOE PYKOBOACTBO OTAENBHO K KOXIAOMY MopThento;

B nyukt AG118 IlpunoxxeHus A BHECTH CNeAYIOIIHE H3MEHEHHUA !
ab3all MepBhI U3NOKHUTE B CNEAYIOLIEH peaakLuu;

AG118 B kauectse mpuMepa ONMpeleneHds CyMMBI Ul XCI)KHPOBAHUS B COOTBETCTBUM C MYHKTOM
AG114(c) MOKHO NIPHBECTH CNCAYIOLIYIO CHTYALMIO: €C/IM B ONPENEICHHBIN NepHOI MepecMoTpa
CTaBOK NpPOLICHTA MPEANPUATHE OLEHUBACT CBOH aKTHBHI C (UKCHPOBAHHON CTaBKOH B CyMMe
100 n. e. 1 oBa3aTenscTBa ¢ PHKCHpOBaHHOH cTaBKOIf B pasmepe 80 A. €. M pelaeT XeKUPOBaTh
BCKO HETTO-TIO3MLMIO, paBHyi0 20 1. €., TO OHO OMpemeNseT B KAauecTBE XeIDKUPYEeMO# CraTbi
akTMBbl B cymme 20 4. e. (4acTh akTHUBOB). BenuuuHa, ompenefieHHas IS XEIKHPOBAHHS,
BBIPRXAETCA Kak «AEeHEKHasa CyMmay (Hanpumep, cyMMma B J0J1apax, eBpo, PyHTax WM paHaax),
a He Kak OTAeabHBIE aKkTHBblL. OTCIOAa CledyeT, YTO BCE aKTHBBI (WM 0043aTeNnbCTBA), M3
KOTOPHIX H3BJIEKAaeTCA XeJukupyemas cyMma, T. €. Bce 100 nO. e. CTOMMOCTH aKTHBOB B
BBIUETIPUBENCHHOM NMPUMEpE, A0KHBI OBITH!

noAnyHKT (b) U3NOXKUTE B ClieayroLed peaakiyu;

(b) CTaThAMH, KOTOpEIE MOINIH OBl YJAOBJICTBOPATH TPEOOBAHHAM YUeTa XeMKHPOBAHHA
CNpaBeJINBOH CTOUMOCTH, €cM Obl OHM ObITH OTAENBHO ONpeleNeHBl B KauecTBe
xekupyembix. B uactHoctH, nockoneky MC®O (IFRS) 9 onpemenser, uto
CnpaBe/yIMBas CTOMMOCTb (PUHAHCOBOTO 0043aTENbCTBA, MOLIEKALIEr0 NOTALIEHHIO 110
TpeGOBaHUIO {HaNMpUMep, AEMO3UTOB A0 BOCTPEOOBAHHUA U HEKOTOPBIX BHIOB CPOYHBIX
IOEMO3NTOB), HE MEHBIIE CYMMBl, TMomnexaied omiatre 10 TpeboBaHHIO,
JUCKOHTHPOBAHHOI ¢ TepBOit AaThl, KOra MoxeT ObITh NOTpeboBaHa OlaTa CyMMB,
TO TaKas CTaThd HE MOXET YHOBICTBOPATh TpeOOBaHMAM YueTa XeMKHUPOBaHHA
CTIpaBeUTMBOH CTOMMOCTE B TIEpHOJE, NPEBLILIAIONIEM CaMblii KOPOTKUH NepHoR, B
KOTOpPOM Brajiefiell MOXeT MoTpe6oBaTs omnarel. B BHILENPHUBEICHHOM HpHMepe
XeIKUpyeMoH nosunueit ABIIeTCA CyMMa akTUBOB. [109TOMy TakHe 00A3aTeNnbCTBa He
ABAKOTCS YACTBIO HA3HAYEHHOH XeUKUPYEMOH CcTaTbd, HO  HCIOJIb3YHOTCA
NPEANpPUATHEM AN ONPEACTCHUS CYMMbl aKTHBa, KOTOpas Ha3HauaeTcs Kak
xemkupyemasn. Ecau nosuums, KOTOpYHO NpednpusTHE NOXENano XeKHPOBATh,
ABJIANACh CyMMOH 0043aTeNbCTB, TO CyMMa, MNPEACTaBJAIOLIad Ha3HAUEHHYHO
XEMKHUPYEMYIO  CTaThlo, [OO/MKHA HM3BJAEKATECA M3 CyMMBl  0033aTensCTB ¢
(duKCHPOBaHHON CTaBKOH, OTJIMYHBIX OT TeX OOA3aTeNbCTB, MOralleHUe KOTOPBIX
MOXET NoTpeGoBaTECA OT MpeAnpuaTHs B Oosiee paHHHMR nepHold, a NMPOLECHTHBIA
nokasaTenb, MCMOMB3YEMBIH AN OLEHKM 3(GEKTHBHOCTH Xe[KMPOBaHHA B
cooTBeTcTBUH ¢ NMyHKTOM AG126(b), 6yaer paccuuTaH kak MPOLEHT OT 3THX APYrHX
obsizarensctB. Hampumep, npeamonoxkum, 4YTO N0 OLEHKaM MpeInpuiTHS B
onpeleneHHbl NepHo] NEepecMOTpa CTaBOK NMPOLEHTA OHO WMeeT 00s3aTesnbCTBa C
¢ukcupoBaHHoit craBkoii B cymme 100 a. e., u3 koTopheix 40 4. €. 3TO AEMO3HTHI J0
BoctpeGoBanna M 60 4. e. 3T0 0043aTenbCTBa, HE MOAIEKALIME NOTAllEHMIO MO
TpeGOBAHHIO, a TaKKe aKTHBHI ¢ QUKCHPOBaHHOH craBkol B pasmepe 70 4. e. Ecnn
NpeaNpUATHE PELIaeT XeKHPOBATh BCKO HETTO-NO3MHMIO B pasmepe 30 4. e., OHO
onpejenseT B KaueCTBe XeIKUpYeMol cTaTby obsa3aTenscTBa B cymme 30 4. e. mau S0
MPOLEHTOB 00A3aTENBCTB, He MOATEKALIHNX MOrallieH!Io No Tpe6oBaHUIo.

HepBYIO CHOCKA K MOANYHKTY (b) HCKITIOUUTS.

C43 B Ipunoxxenuu A zaronoBok nocine nmyHkra AG132 H3noxuTsb B CieAyOLIEH pelaKuHu:

Mepexod K HOBOMY MOPSAAKY y4eTa (MyHKTbI 103-108C)

PasbscHeHue KPM®O (IFRIC) 2 «Jonu yyacmHukoe 8 KoornepamueHbIX
npednpusimusix U aHasio2u4Hbie UHCMPyMeHmMbI»

C44 [Mox 3aronoBkoM «CCbUTKMY» BKAKYHTE cChliky Ha MCDO (IFRS) 9 « Qunancogeie uncmpymenmeol ».
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IMTyHkT 15 ucxmouuTh.

IMocne myHkTa 17 BIUIOYHTH MyHKT 18 cnemyrouero coaepxasus:

18

MC®O (IFRS) 9, BeinyLiieHHBI B H3MEHEHHO! penakuuy B Hos0pe 2013 roaa, BHeC NONpaBKy B
nyHkTel A8 1 A10 u ynamun nyskr 15. TIpeanpusTie J0/KHO NPUMEHHTL YKa3aHHbIE MOMPABKH
ofiHOBpeMeHHO ¢ npumeHeHnem MCOO (IFRS) 9 B u3MeHeHHO!H peakiuM, BbIMYLWIEHHOH B
Hosabpe 2013 rona.

B INpunoxeHnu:

IMynxT A8 1310XKUTH B ClEeayIOLIeH peaaKkLuy:

A8

Jlonn y4acTHMKOB, BBIXOASINME 3a PaMKW OTpaHWUCHHWI, HaKlaIblBA€MbIX 3aNpeTOM Ha
TOTalleHHE, ABJAOTCA  (PUHAHCOBRIMKM  obs3arenscTBamu. KoonepaTMBHOE NpeAnpuATHE
OLIEHUBAET 3TO (PMHAHCOBOE 0OA3ATENLCTRO 110 CMIPABEUTHBOI CTOMMOCTH NPH NEPBOHAYANLHOM
npusHaHuu B ydere. [lockoabky I3TH J0AM ABAAKOTCA MOrallagMbIMH MO TPeOOBaHMIO,
KOOTIEPAaTHBHOE MpEANPHATHE OLEHUBAET CNPABEMIMBYI0 CTOHMOCTb TaKHX (DHHAHCOBBIX
00s43aTeNbCTB B COOTBETCTBHM C TpebosaHuaMu nyHkra 47 MCO®O (IFRS) 13, xortopsiii
ycTaHaBjMBaeT cienywomee: «CripaBeiuas CTOMMOCTb (MHaHCOBOro 0043aTenbsCTBa,
IOTAIAEMOTo M0 TPpeGOBaHUIO (HAalpHMEp, AETIO3HT 0 BOCTpeOOBaHUA), ONPEIACNIETCS He HIDKE
CyMMBI, mojnexauieli omiare 1o TpeGoBaHHIO ...». COOTBETCTBEHHO, KOONEPATHBHOE
NpEaNpUATAE KIACCU(HLIMPYET B Ka4eCTBE PUHAHCOBOrO 00S3aTENIbCTBA MAKCHMANIBHYIO CYMMY,
AOIEXKALYIO OIJaTe Mo TPeGOBAaHUIO B COOTBETCTBHH C MOJIOXKEHHAMHU O MOTAIIEHHH.

TTyHkr A10 U3n0XUTH B CRenyOLICH peaakuuu:

Al0

Ilocne BHeceHHA M3MEHEHHH B YCTaB KOOMEPATHBHOMY MNPENNPUATHUIO TENEpb MOMKET
NoHaJo0KTBCA NOTacuTh A0 25 NPOLEHTOB ero aoseli B obpatuenuu wid go 50 000 goneit no 20
A. e. kaxnad. CoorBercTBeHHO, 1 sHBaps 20X3 ropa KOOMEpaTHBHOE TNPEANPUATHE
KinaccHuLUpyeT B KauecTBe (PUHAHCOBBIX 00g3aTenscTB cymMmy B 1 000 000 1. e., koTopas u
ABJISIETCA MAKCHMAIBHOH cyMMoii, noanexaiuedi onsare no TpeGoBaHUIO COIMIACHO MOJIOKEHUAM
O TMOralleHHH, Kak ONpeleNicHO B COOTBETCTBMH ¢ nyHkToM 5.4.3 MCOO (IFRS)9.
CnepoBartenbho, | sHBaps 20X3 roja npeAnpusTHe MEPEBOOMT M3 COCTABA KalMTaia B COCTaB
¢uHaHcoBbIX 06a3aTestbeTB cymmy B 200 000 a. e., ocrasnas 2 000 000 n. e. B kanutasie. B aTom
npuMepe NpeAnpUITHE He NTPU3HAET NPUOLUTH WK YOBITKOB OT NMEPEBOAa.

PaszbsacHeHue KPM®O (IFRIC) 5 «[Ipaea, cesizaHHbIe ¢ y4yacmuem e
¢oHOax huHaHcupoeaHus ebie00a 06 LKMo U3 3Kcnyamayuu,
peKynbmueayuu u akosiocu4deckoll peabunumayuu»

C46

ITyHKT 5 M3IOXKUTE B ClIEyOlLel pefakiuu:

5

Ocraroudas aona yuactus B (OHAE, NpEBbIIAOLIAs MO BEIUYHHE CTOMMOCTh MpaBa Ha
TIOJIy4EHHE KOMMEHCALMOHHBIX BBIIIAT, Hanpumep, OOYCIOBJECHHOE JOTOBOPOM NpaBO Ha
MOJTy4EHHE 3KOHOMHYECKHX BBITOJ MOC/IE TOTO, KaKk QOH/ 3aBEPLINT BO3MELIEHHE BCEX 3aTPaT No
BBIBOJY M3 3KCIUTyaTalliH, WM Nocne AMKBUAALMY (GOHIA, MOXKET NPEACTaBIITh COO0H J0eBoit
HHCTPYMEHT, BKIIOUEHHBIH B chepy npumenenus MCPO (IFRS) 9, u ona He BxomuT B cdepy
NpPUMEHEHNA HACTOSALUETO Pa3bACHEHHA.

ITynkr 14A uckmounTs.

TTocne myHkra 14B BrmounTs NyHKT 14C cneaylowero coaepxaHus:

14C

MC®O (IFRS) 9, BbinylLieHHbIit B 13MEHEHHO# penakunn B Ho16pe 2013 roaa, BHeC NONPaBKH B
nyHKT 5 W ynamua nyHkt 14A. Tlpeanpusatue NOMKHO APHUMEHUTh YKa3aHHble MOMPABKH
onHoBpeMeHHO ¢ npumeHeHneM MC®PO (IFRS) 9 B u3MeHeHHO#H penakiuH, BbIMYLIEHHON B
Hoa6pe 2013 roxa.

PasbsacHeHune KPM®PO (IFRIC) 10 «[lpomexxymoyHas ¢huHaHcoeasi
omyemHocmsb U obecyeHeHue»

C47

ITox 3aronoBkoM «CCBUTKH»:

cepuiky Ha MCOO (IAS) 39 ucknounTh;

BKIIOYMTE ccbUIKy HAa MC®O (IFRS) 9 «@unaricosvie uncmpymenmuol ».




87

ITyrkTel 1,2 H3NOKUTE B CEAYIOLIEH pelaKLyHy:

1 IIpeanpustie 0653aHO OLEHHMBATH I'yJABMI Ha RPEAMET 0GECUEHEHHS MO COCTOSHHIO HA KOHEL
K2XJI0r0 OTYETHOrO NEpPHOAA M, NP HEOOXOAHMOCTH, MPU3HABaTh YOBITOK OT 00€CUEHEHNS Ha
yKasaHHywo nary B coorBercTBun ¢ MCOO (IAS) 36. OaHako MmO COCTOAHMIO Ha KOHeL
CJIEAYIOLIEr0 OTYETHOTO MEPHONA YC/IOBHA MOTYT H3MEHHTHCS TakuM 06pasoM, 4To YGBITOK OT
obecueHenus 6bin 6kl NpH3HAH B MEHBIUEH CyMMe MM He NPU3HAH COBCEM, €C/M GBI aHaln3 Ha
npeaMeT 00eCcLeHEH s IPOBOAMIICA TOJIBKO MO COCTOAHHIO Ha 3Ty Aaty. HacTosmee paspicHeHme
Npe/ICTaBAAET YKa3aHUs O TOM, JMOJ/DKEH JIM TakoH YOBITOK OT 00eCueHeH s GBITh BOCCTAHOBJIEH
NPH KAaKUX-IU00 YCIOBHAX.

2 Hacrosimee paspicHeHWe —pacCMaTpHBAaeT BOMPOC O  B3aUMOAEHCTBHH  TpeGOBaHMil
MC®O (IAS) 34 ¢ TpeGoBanuamu MCPO (IAS) 36 B yacTH NpPU3HAHKA YBBITKA OT OGECLEHEHUS
TYABUNIA, & TAKKE BIMAHME 3TOTO B3AMMONEHCTBHA HA MOCIEAYIOULYIO MPOMEXYTOUHYIO M
FOZIOBYI0 (PHHAHCOBYIO OTHETHOCTB.

TyHKTBI 5-6 UCKITIOYHTE.
IMyHKT 7 M3N0KUTE B crieAyioLeil peaakium:
7 B HacToAIeM paspacHEHUH PACCMATPUBAETCA CAEAYIOIIMIA BOIIPOC:

JOMmKHO 1K NPEANIPHSTHE BOCCTAHABNMBATE YOLITKM OT 0GECLIEHEHHS, NIPU3HAHHBIC B IPOMEKYTOUHOM nepuoze B
OTHOLICHUH IYABHAA, B CITY4asX, KOraa yObITOK He 0511 Gbl npH3HaH 1y Obl Gbi NPU3HAH B MeHbIIEH CyMME, €CaH
bl OLEHKA HA MpeAMET OGECUEHEHHs MPOBOAMNACH MO COCTOAHUIO JMIIL HA KOHEL CNGLYIOWEro OTYETHOTO
nepuona?

[TyHxT 8 M3NOKUTH B CAEAYIOLIEH pENAKLMM:

8 IlpeanpusTye He NOMKHO BOCCTAaHABAMBATE YOBITOK OT OOECUEHEHHS, IPH3HAHHBIH B OZHOM U3
NPEeabIIYLIMX IIPOMEKYTOUHEIX IEPHOAOB B OTHOLIEHHH Iy BUIIA.

TTyHKT 12 HCKIIIOUHTE.
Bximounts nyRKT 13 ciienyiomero cofepxanus:

13 MC®O (IFRS) 9, BoinyeHHbiit B H3MEHEHHOH peaakuny B Hoabpe 2013 roxa, BHec NONPaBKK B
MyHKTel 1, 2, 7 v 8 W ynpanun nmyuktet 5, 6, 11 u 12. TIpeanpusTHE ROKHO NPUMEHMTH
YKa3aHHpIC TIONPABKM OAHOBPEMEHHO ¢ npumeHehweM MCOO (IFRS) 9 B u3MeHeHHOI
penakuunu, BelyiieHHo# B Hoa6pe 2013 roaa.

PasbacHenne KPM®O (IFRIC) 12 «KoHyeccuoHHbIe coanalieHust Ha
npedocmaeJsieHue yciyea»

C48

Mopa 3aronoskoM «CCbUIKNY:
cebiky Ha MCOO (1AS) 39 ueknrouuts,
BKIIIOUHTL cChUIKY Ha MC®O (IFRS) 9 « Qunancogeie uncmpymenmo: ».
[TyHKTeI 23-25 U3NOKUTE B CIIEAYIOWEl pelaKim:

23 MC®O (IAS) 32 n MC®O (IFRS) 7 u 9 NpUMeHAIOTCS B OTHOMICHHH (PHHAHCOBOTO aKTHBA,
TIPU3HAHHOIO COTTIaCHO MyHKTaM 16 u 18.

24 CyMMa K MONyueHMIO OT MOCTaBIUMKA KOHLECCHM HMIM MO €r0 YKa3aHWIO YUUTHIBAETCS B
cootBercTBU ¢ MC®DO (IFRS) 9 kak oueHuBaemas:

(a) 110 aMOPTH3UPOBAHHOH CTOMMOCTH; HITH

(b) M0 CrpaBeINBOH CTOHMOCTH, H3MEHEHHS KOTOPOH OTpaXaloTcs B COCTaBe NMpUOEHLTH
WM yOBITKA.

25 Ecin cymma K mOAydeHMIO OT MOCTaBIIMKA KOHUECCHH YYHTBIBAETCH MO aMOPTH3HPOBAHHO}
croumoct, MCO®O (IFRS) 9 Tpebyer, uToGbl MPOUEHT, PacCUMTAHHBIN € WCMONB30BAHHEM
MeToa 3 EeKTHBHON CTaBKU NPOLUEHTA, GbUT IPU3HAH B COCTaBE NPHGLITH UITH YGBITKA.

[TynkT 28B HCKIOUYUTS,
Bxsounts nynkT 28C crenyiolero coaepxanms:

28C MC®O (IFRS) 9, BoinyuieHHbIH B H3MEHEHHON penakuny B Hos6pe 2013 roxa, BHeC NOMpPaBKHU B
NYHKTBI 23-25 ¥ ynamun nynktsl 28A n 28B. [lpeanpustve NOMKHO MPHMEHWTH yKasaHHble
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TIOTIpaBKH  OXHOBpeMeHHO ¢ mpumeHeHHem MCOO (IFRS) 9 B wu3MeHeHHOil pemakuuw,
BBINTyIEHHOH B HOA0pe 2013 roga.

PasbsacHenne KPM®O (IFRIC) 16 «XedxupoeaHue yucmoil uHeecmuyuu
6 UHOCMPaHHYI0 ornepayuro»

C49
C50

TMox saronoskom «Cebutkmy» BKMOYHTH ccbLiky Ha MCPO (IFRS) 9 « unancossie uncmpymenmo:».

ITyHKT 3 U3N0XHUTE B Clenyoulel peqakuuy:

3

MC®O (IFRS) 9  Tpebyer 0603HaueHHs CTaTbd, NPUrOAHON MNS  XEKHPOBAHMSA, M
HHCTPYMEHTOB X€/KHPOBAHHS B OTHOWEHMAX XemkupoBauus. Eciam ecTh 0603HaueHHble
OTHOWIEHHA XEKUPOBAHMA, B Clydae XEMHKHPOBAHMA UMCTOH HMHBECTULMM, NPHOBLTM WM
YOBITKH OT MHCTPYMEHTa XeKMPOBAHHA, KOTODHIA OMpeneneH Kak d(deKTHBHBbIA mpH
X€UKMPOBAHHUH YHMCTHIX MHBECTHLIMA, NPU3HAIOTCS B IPOYEM COBOKYITHOM NOXO/E H BKLIOYAIOTCS
BMECTE C KypCOBBIMH Pa3sHULIAMH, BO3HHKAIOIMMH TPH MEPEBOJE PE3YALTATOB U GHHAHCOBOTO
NoJI0AKEHHA 3apy6exKHON AeITENEHOCTH.

ITyHKTH! 5-7 H30XKUTE B Clieaylowei peAakiny:

5

MC®O (IFRS) 9 nonyckaer o6o3naueHne MPEANPUATHEM NMPOH3BOAHOTO WJIH HEMPOM3BOLHOIO
(HHAHCOBOrO MHCTPYMEHTa (MM KOMOWHALWH NPOM3BOAHBIX M HEMPOW3BOMHBIX (PHHAHCOBBIX
MHCTPYMEHTOB) B KaueCTBE MHCTPYMEHTOB XEMKMPOBAHHS VI BATIOTHOTO pucka. Hacroswee
PasbACHEHHE NPENOCTABNISET PYKOBOACTBO B OTHOLIEHHH TOTO, B KaKMX CilydasX B Mpedenax
FPyNNbl KHCTPYMEHTBI XEUKAPOBAHNS YHCTHIX HHBECTHLIMIN B 3apyGeKHYIO HEATENBHOCTh MOTYT
YAEPKHBATECA KaK KBATHGHLUPYEMBIE /11 yUeTa XeIKUPOBAHHA.

MC®O (IAS) 21 u MC®O (IFRS)9 TpelyroT nepexiaccudMKauMhm COBOKYIHBIX CyMM,
TIPU3HAHHBIX B IPOYEM COBOKYMHOM ROXO/€ Kak B OTHOLICHHH KYPCOBBIX Pa3HHLI, BOSHHKAIOUINX
Opy MepeBORe Pe3yNbTaToB M (DMHAHCOBOIO MOMOMKEHHA 3apy6GemHON NeATeNbHOCTH, Tak M
npubbUIel WM YOBITKOB OT HHCTPYMEHTa Xe[UKMPOBAHHA, KOTODHIH ONpefeneH  Kak
3(EKTHBHBIN NPY XELKUPOBAHHM YMCTBIX MHBECTHLMIA, M3 COCTABA KAMMTANA B MPUGLLIN WK
YObITKM KaK KOPPEKTHPOBKY —TNepeKnaccuduKaluM, KOrAa MATEpHUHCKOE —NpEANIpHATHE
TIpeKpalnaeT 3apyGeKHyI0 fesTenbHOCTb. HacTosllee passacHeHMe IPeAOCTABNAET PYKOBOACTRO
B OTHOWEHHH TOTO, KaK IpEANPUATHE JOJKHO ONpPENENATb CYMMBL, Tpelyromue
nepekiacCHPUKalii M3 COCTaBa KaluTala B TPHOBUIM MM YOBITKH, KaK B OTHOLICHHH
HHCTPYMEHTA X€UKHPOBAHH, TaK U XeLKUPYEMOi CTAThH.

Hacrosilee pasbicHenne NpUMEHAETCA K NMPEANPHATHIO, KOTOPOE XeLKUPYET BAMKOTHBIH PHCK,
BOZHHKAIOWMI TPU  YMCTHIX HMHBECTHUMAX B 3apyGeXkKHYI0 NeSTeNnbHOCTb, W IKeaer
COOTBETCTBOBATE YYETY XeMDKMpOBaHMA B cooTeercTBHM ¢ MC®O (IFRS)9. [lna ymoGerea
HAaCTOALCE PA3LACHEHHE CChIMAETCS HA TAKOE NPEANPUATHE KAK MAaTEPHUHCKOE NMPEANPHATHE H Ha
(HHAHCOBYIO OTYETHOCTH, B KOTOPYIO BKITIOHAKOTCH YMCTBIE AKTHBHI 3aPYGEXKHOI AEATENBHOCTH,
KaK KOHCONHAUPOBAHHYIO (UHAHCOBYIO OTHETHOCTb. BCe CCHUIKM Ha MAaTEPMHCKOE NMPEeANpHATHE
B OZIMHAKOBOHM CTENEHH NPHMEHAKIOTCA K TPENNPUATHIO, MUMEIOIIEMY UHCTHIE HHBECTHLHH B
3apyOexHOH AEATENBHOCTH, NMPECTABICHHON COBMECTHBIM MpEANPUATHEM, aCCOUMHPOBAHHOMN
KOMIaHHeH Win GuiiHanom.

IMynkr 14 H3N0XKHTE B CHEYIOILEH peaaKUMH:

14

[TpousBoaHbli  MNH  HEMPOM3BOAHBIM MHCTPYMEHT (MM KOMOWHALUMA MPOM3BOLHBIX K
HEMPOHM3BOAHBIX UHCTPYMEHTOB) MOTYT 0003HA4aTbCA KaK MHCTPYMEHT XE€IKMPOBAHHS HMCTHIX
WHBECTHUMH B  3apyGexHYI0 JEATENbHOCTh. MHCTpyMEHT(bI)  XeIKMPOBaHHA  MOTYT
YAEPXKUBATBCA NIOOBIM NPEANPHATHEM WM NPEANPHATUAMH B MPELENaX rPyNNbl, NPH YCIOBHH
BBIMOJIHEHH TpeGoBaHMM no OGO3HAYEHMIO, MAOKYMEHTHPOBaHMIO M 3((EKTHBHOCTH,
MPEAYCMOTPeHHbX B myHkre 6.4.1 MC®O (IFRS) 9, koTOphie OTHOCATCHS K XEMKMPOBAHMIO
YACTBIX MHBECTHLHMA. B YacTHOCTH, CTpaTerus Xe[KHPOBAHHA [PYMIbl JOMKHA OBITH YETKO
3a[0KyMEHTHPOBAHa B CHIIY BO3MOXHOCTH DPasiM4HbIX OGO3HAYECHHH HAa PasfiMYHBIX YPOBHAX

Py

[TyHKT 16 H3N0KNTH B CIEAYIOWIEH PENAKLNN:

16

Koraa xemxupyemas 3apybexHas aesTeNIbHOCTb NPEKpalaeTcs, CyMMa, MepeBefieHHad B
NpHOBUIH WM YOBITKM Kak KOPPEKTHPOBKA MepekiaccCH(PUKaLMM U3 pe3epsa Mo NepecueTy
HHOCTPaHHOW BAMOTHl B KOHCOJIHWIMPOBAHHOH (MHAHCOBOH OTYETHOCTH MAaTEPHHCKOTO
NpeANpHUATAS B OTHOLICHHH HHCTPYMEHTa Xe[DKHPOBAHHA, - 3TO CyMMa, KOTOpas A0JDKHA GbITh
MICHTH)UUMPOBAHA B COOTBETCTBUM C MyHKTOM 6.5.14 MC®O (IFRS) 9. [laHHas cymma - 3To
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CyMMa HaKOIUICHHOH MpuOBIMA WM YObITKA OT HHCTPYMEHTa XeIKMPOBaHMS, KOTOPBIH Gbui
ompeieneH Kak 3¢ eKTHBHBIN.

Tocne nynkra 18 BkIouMTE NYHKT 18A crieylowero comepxannsa:

18A MC®O (IFRS) 9, BrimymieHHs1 B M3MEHEHHOH peaakiyy B Hoabpe 2013 roaa, BHec nonpaBky B
nyHktht 3, 5-7, 14, 16, AG1 u AG8(a). TlpeanpusTue NO/KHO MPUMEHHTD YKA3aHHbIE NOMNPaBKH
ONHOBpEMEHHO ¢ npuMeHeHHeM MC®O (IFRS) 9 B m3MeHeHHOH pefakiyH, BHIMYIIEHHOH B
nHosa6pe 2013 roaa.

C51 B Tlpunoxennn:
[Tynkr AG1 H3OKHTE B ClIEOYIOLIEH PeAaKIuu:

AG1 Hacroswee npunoxenne WAMIOCTPHPYET NPUMEHEHHME PA3bACHEHHS C  MCMIOMb30BAHHEM
KOPIOPaTHBHOH CTPYKTYpBI, OMMCAHHOH HHke. Bo Bcex ciydasx onucaHHble OTHOLIEHWS
XCLKUpOBaHUs OyAyT TECTUPOBATHCH Ha mnpeAMeT 3(D(EKTUBHOCTH B COOTBETCTBHM ¢
MC®O (IFRS) 9, xors Takoe TecTupoBaHHe He OOCYXIAeTCi B JAHHOM TIPUIIOKEHUH.
Marepunckoe npennpusTue, sBnAIOmeecs (AKTUMECKHM  MaTEPHHCKHM NpeAnpUATHeM,
HpPE/CTABNAET CBOIO KOHCONMANPOBAHHYIO (MHAHCOBYIO OTHETHOCTH B CBOEH QYHKUMOHATBHOM
Bamote espo (EUR). Bee nouepHue npeanpuaTHs HaXoHaTcs B MOAHON cobeTBeHHoCTH. UncTas
WHBECTHLHA MaTEPUHCKOTO NPCATIPUATHS B I09EpHEe npeAnpuaTHe B B pasmepe 500 Munnnonos
dyHToB cTepnuHros (yHkuMOHanbHAs BamMOTA - QYHTHI CTEPIHHIOB (GBP)) Biitouaer 159
MUJUIHOHOB  (DYHTOB CTEPNMHIOB, 4YTO 3KBUBANEHTHO UMCTOH HMHBECTHLHH Z0YEPHEro
npennpuatias B B pasmepe 300 mumtnoHoB nonnapos CLUA B nouephee npeanpusatie C
(bynkunonanshas Bamora - goanapel CLUA (USD)). JIpyrMMH ClOBaMH, UHCTbie aKTHBBbI
AOYEpHETO MpennpuaTHs B, kpome ero mHBecTHUMH B JouepHee npeanpuatie C, COCTABNAIOT
341 MWUTHOH QYHTOB CTEPIIMHTOB.

Ab3au nepBblii ¥ NOAMYHKT (a) myHKTa AG8 H3I0KHTL B ClEYIOUEH peaakuum:

AGS8 Ipu npexpawenmu nesTenbHOCTH DouepHero npeanpuatus C CREAYIOINE CYMMBI NIEPEBOAATCA
B npuOBUIN MM YGLITKH B KOHCOMMIAMPOBAHHOM (DMHAHCOBOW OTYETHOCTH MaTEPHHCKOTO
NpEANpUATHA U3 €TO pe3epBa NO NepecyeTy HHocTpaHHoMH sanioTsl (PTIUB):

(a) B OTHOwWweHWK 300 munnuoHoB aomnapoB CLUA uMCTBIX HMHBECTHLMI B JloyepHee
npennpuatHe A, cymma, HACHTUUUHPYEMas B COOTBETCTBUM ¢ MCPO (IFRS) 9, 1o
€CTb O0LIeE H3MEHEHHe CTOMMOCTH B OTHOLIEHHH BAJFOTHOTO PHCKA, KOTOpSIH 6bin
NpU3HaH B IPOYEM COBOKYMHOM J0X0/€ KaK 3 (EKTHBHAS HaCTh XEHKHPOBAHHS; H

PasbacHenne KPM®O (IFRIC) 19 «lTozaweHue ¢huHaHCOBLIX
obsi3amenbcme donieebiMU UHCMPYMEHMaMu»

Cs52 [ToanyHKT (a) NyHKTa 4 U3OKHUTD B CEAYIONIEH peJaKIHu:

(a) COOTBETCTBYIOT JIM NOJIEBBIE HHCTPYMEHTH!, BEITYIUEHHbIE NPEANPUATHEM C LEJBIO
TIOJIHOTO  WJIM  YacTHYHOIO  IOralliCHHA  «BHIIUIAYEHHOTO  BO3ZMEIUEHUS» IO
¢unancosomy 06a3aTenbCTBy, MyHKTY 3.3.3 MC®O (IFRS) 9?

ITyHKT 5 H3/103KHMTE B CIEAYIOLIEN penakUuMHy:

5 Berinyck npeanpusTHeM M0MEBLIX HHCTPYMEHTOB MR KDPEAMTOPAa C LEMBIO MOJHOMO WM
YaCTHYHOTO MoraiweHns (GUHAHCOBOro obs3aTenscTBa HpeACTaBAseT coboi  Bo3MeweHHe,
BHIIIa4MBACMOE B COOTBETCTBHH C myHkToM 3.3.3 MC®O (IFRS) 9. lNpeanpusatve AomKHO
MCKITIOYHTE (PUHAHCOBOE 0043aTeNsCTBO (WM 4acThb (PMHAHCOBOTO OBA3aTENbCTBA) M3 CBOETO
OTYeTa O (PHHAHCOBOM TIOJIOKEHHH B TOM TOJBKO CIIydae, eC/Id OHO MOTallieHO B COOTBETCTBUM G
mynkroM 3.3.1 MCOO (IFRS) 9.

TTyHKT 7 H3N10XKHTD B CEAYIOWEH peNaKIMH:

7 Ecnn cnipaBennyuBas. cToMMOCTE BINYIMEHHBIX JOJNEBBIX MHCTPYMEHTOB HE MOXKET GbITb HANEKHO
OLCHEHAa, JONEBbIE HHCTPYMEHTbl [HO/DKHBI OLEHMBATLCS NO  CrPaBEAIMBOA CTOMMOCTH
TMOTalleHHOr0  QMHAHCOBOrO  obsa3atenbeTa. [Ipd  OueHKEe  CMPABE/UIMBON  CTOMMOCTH
NMOralleHHOro  (GHUHAHCOBOTro 06f3aTeNIbCTBA, KOTOPOE MNpPEeAyCMATPHBAET MOTAWEHHE NO
TpebOBaHHIO (HaNpuMep, NEMO3WT 10 BocTpeGoBaHus), nyHkt 47 MC®O (IFRS) 13 He
MpUMEHAETCA.

TTyHkTEl 9-10 H3TOKUTE B CHEAYIOWEN PENAKIIH:
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9 Pasuuua mexay 6amaHcoBoil crommocTsio ToralieHHoro (GuHaHCOBOrO o6s3aTenbeTBa (MAH
HaCTH PUHAHCOBOTO OGA3ATENLCTRA) M BBIMNAYEHHBIM BO3HArpa)KaeHHeM NOJKHA NPH3HABATHCS
B cocTaBe NpuOBLIM MW YOLITKE B COOTBETCTBHH c nyHkToM 3.3.3 MC®O (IFRS) 9.
Beinywennbie nonesble MHCTpyMenTEI 1OMKHDI NepBOHAYANBHO NPU3HABATHLCH W OLEHHBATLCH Ha
AaTy noraienus GUHaHCOBOro 06K3aTeNbCTBA (MM YACTH AaHHOro 06s3aTeNbCTBa).

10 B ciyuae, ecnn noramaercs Toasko yacts uHaHCOBOro 06s3aTeNLCTBA, BO3MELIEHHE NOMKHO
OBITH pacmpenencHo B COOTBETCTBUM ¢ nynkroM 8. BosHarpaxneHue, OTHOCHMOE Ha
OCTaBIIYIOCS 4acTb OOS3aTeNbCTBA, AODKHO YUHTHIBATHCSA IpH OLIEHKE TOTO, MPETepneny Ju
YC/IOBHA TaKOH OCTABIICHCS YACTH OGA3aTENbCTBA CYMECTRBEHHBIE n3MeHenus. Ecnu ocrasiancs
4acTh 06A3aTeNbCTBA MpeTepreNna CyIIeCTBEHHbIe H3MCHEHWS, NPEANPUATHE JOMMKHO OTPAsHTDH
TaKO® UIMEHEHHE B yUETE KaK NOTallleHHe NepBOHAYANBHOTO 06A3aTENLCTRA 1 NpHU3HAaHKE HOBOTO
0053aTeNbCTBA B COOTBETCTBHY C nyHkrom 3.3.2 MC®O (IFRS) 9.

TTyHKT 14 McknroueH.
Hocne nynkra 15 BromounTs NyHKT 16 cnemyrommero conepxanms:

16 MC®O (IFRS) 9, BunyiueHHEI B HOBOK pedakuun B Hoa6pe 2013 roma, BHecH MOTIPaBKH B
nynkrel 4(a), 5, 7, 9 u 10 u ynanun NyHKT 14. Tlpeanpuarue N0KHO NPHMEHUTS YKa3aHHble
NONpaBKW OAHOBPEMEHHO ¢ mpuMeHeHHeM MCOO (IFRS) 9 B u3meHennoit peaaKLuH,
BEINYLUEHHOMN B HOAGpe 2013 roxa.

Pasbschenue MKP (SIC) 7 «Beedenue Eepo»

Cs3 CHocky K TpeTbeMy npeaoKeHHo NYHKTa 6 M3OXKUTD B CIEAYIOLEH penakuuu:;

* ITockoneky Pasbacuenne TTKP (SIC) 7 b0 BBIMymeHo a0 MCHO (TAS) 39, npeawinymas
PCMAKLHA  HACTOAIETO pA3bACHEHUS MOXKET OTHOCHTBCS HCKIIOUHTENBHO K CcoOCTBEHHOMH
YYETHOH NONUTHKE NPEANPHATHA MO AaHHOMy Bompocy. ITopsnok yuera XemKHpOBaHHA GbL
BHOCICACTBHN npencTaBnien B MCOO (IAS) 39 «Punancogeie UHCIMpYMEHmbL. NpusHaHue U
oyerxay, B noabpe 2013 roma Coser 3amenun TPebOBaHUS B OTHOLIEHUH yyeTa XeIUKMPOBaHMUY,
ipeRycmorpennbie 8 MCOO (IAS) 39, u nepenec ux B MC®HO (IFRS) 9 «®@unancossie
UHCIMDYMeHMbL Y.

PasbsicHeHue MNKP (SIC) 27 «Ananus cytuHocmu cOesioK, umeroujux
IopuduUYeCKyo hopMy apeHObI»

C54 [Mox 3aronosxom «Cchinkmy»:
cebliky Ha MC@O (IAS) 39 nckmouuts,
BK/IOUUTE CCbUIKY HAa MC®O (IFRS) 9 « Qunancospie UHCIPYMEHMbL ».
[TyHKT 7 W310KHTD B Chaenyumen peaaKumu:

7 [Ipoune obs3aremscrea mo COTNIAIICHUIO,  BKIIOYad NPENOCTABNEHHBIE TapaHTHH W
00A3aTeNbCTBA, BOHHUKAIOLIME TIpH I0CPOYHOM MPEKPALICHHH AEHCTBHA COrMALICHHS, NOMKHbI
YUMTBIBATECA  cormacHo  MCQ®O (IAS) 37, MCPHO (IFRS)4 wm MC®O (IFRS)9, =B
3aBHCHMOCTH OT YCJIOBUH COrNalleHHs.

Paznen MOA 3aroJioBKOM «I[aTa BCTYMJIEHHUA B CHITY» U3J103KUTH B cnenyromei penakumy.

Hactosiee paswacHenue BCTynaet B cuny 31 nexabps 2001 roga. MsmeHenus B YYETHOH NOJIMTHKE
AOJDKHEI YUHTBIBATECA B COOTBETCTBHH ¢ MCDO (IAS) 8.

MC®O (IFRS) 9, BHINYLUCHHEIH B H3MEHEHHO penakuun B Hos6pe 2013 rosa, BHEC NOMpaBky B NyHKT 7.

Tpeanpusrie nomkno npumenuts YK43aHHbIC NONPaBKH OAHOBPEMEHHO C MpUMeHeHHeM MCDO (IFRS) 9
B U3MEHEHHOM PERaKUMH, BEITYILEHHOM B Hoa0pe 2013 rona.




